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THE FARMERS’ LOAN & TRUST 
COMPANY 


Foreign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the world 


The Tompany is a legal depositary for 
moneys paid into Court, and is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacitics. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

' Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Agent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 


475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 


‘eee 


Members of —— ~ and Baltimore Stock 
Exchanges. 


John L. Williams & Sons 


BANKERS 
Corner 9th and Main Streets 
RICHMOND, VA, 


Baltimore Correspondents 
MIDDENDORF, WILLIAMS & CO, 








GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Fifth Ave. and 23rd St., New York. 
Capital, $1,000,000 Surplus, $1,000,000 
RUEL W. POOR, President. 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLAS, 2d Vice-Pres. 
ARTHUR W. SNOW, Cashier. 
RALPH T. THORN, Asst. Cashier. 


The Chase Naticnal Bank 


A of the City of New York. 
Cap. & Surp., $14,102,671. Dep., $133,483.678& 


A. Barton Hepburn, Chairman of the Board. 
Albert H. Wiggin, President. 
S. H. Miller, V.-Pres. E. A. Lee, Asst. Cashier. 
H. M. Conkey, Cashier. W.E. Purdy, Asst. Cash. 
C.C. Slade, Asst. Cash. A. C. Andrews, Asst.Cash 








Merchants and manufacturers who seek 
a banking service that will be satisfactory 
in routine business as well as effective in 
financial accommodation are invited to 
correspond with 


THE 


FOURTH NATIONAL BANK 


of the City of New York 


JAMES G. CANNON 


President 2; “%2)< 


po 
dbo} 





HARVEY FISK & SONS 
62 Cedar St. 
NEW YORK 


CONSERVATIVE INVESTMENTS 


yielding remunerative income 


List of offerings upon application 


THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


139 BROADWAY 





The National Park Bank 
of New York 


Organized 1856. 
Capital. re RG ee ee $5,000,000 00 
Surplusand Profits. . . . . 18,075,670 78 
Deposits Feb. 20,1912 . . 125,178,535 30 
a> DELAFIELD, 


GILBERT G. THORNS, JOHN s. McKEON, 
Vice-President. Vice-President. 


JOHN C. VAN CLRAF. 
Vice-President. 


MAURICE od EWER, 
Cashter 


WILLIAM O. JONES, WILLIAM A. MAIN 
Asst. Cashier. Asst. Cashier. 
FRED’K O. FOXCROFT, LOUIS F. SAILER, 
Asst. Cashier Asst. Cashier. 
GEO. H. KRETZ, Manager Foreign Dept. 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


33 Wall Street 


Oepitial, « ~- - = me 
Surplusiand Profits, = 


$6,000,000 
8,000,000 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 





First National Bank 
of Philadelphia 


NO. 1 
315 CHESTNUT STREET 


ACCOUNTS INVITED 





i 


Harris, Forbes & Co 


Successors to 


N. W. Harris & Co 


NEW YORK 


Pine Street, Corner William 
NEW YORE 


Act as fiscal agents for municl- 
palities and corporations and 
deal in Government. munici- 
pal, railroad and public utility 


BONDS FOR INVESTMENT 


List on Application 


—— -- 


(Cable Address SABA, NEW YORK) 





EDWARD B. SMITH & CO, 


Broad and Chestnut Streets. 
PHILADELPHIA 


27 Pine Street, NEW YORK 
Investment Securities 


Members N. Y. and Philadelphia Stock Exchanges 


a 





ORIGINAL CHARTER 1829 


THE 
GALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 





Capital ~ ~ - — a - = 
Surplus and Profits (earned) = 


$1,000,000 
2,500,000 


OFFICERS 
SAMUEL WOOL”VERTON, President 
ADRIAN ISELIN J2Z.., Vice-President 
GEORGE E. LEWIS, Cashier 
HOWELL T. MANSON, Asst. Cashier 





DIRECTORS 
Adrian Iselin Jr. Charles A. Peabody 
Frederic W. Stevens Samuel Woolverton 
Alexander H. Stevens Charlies H. Tweed 
W. Emlen Roosevelt Thomas Denny 
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Bankers and Drawers of Foreign Exchange 








J. P., MORGAN & CO. 


DOMESTIC AND FOREIGN ANGERS 
Wall Street, Corner of Broad 


NEW YORE 


DREXEL & CO., )., PHILADELPHIA 
Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 


31 Boulevard Haussmann 


Deposits received subject to Draft 
Securities bought and sold on Commission 
Interest allowed on Deposits 
Foreign Exchange Commercial Credits 
Cable Transfers 
Circular Letters for Travelers available in all parts 
of the world 





Brown Brothers & Co 
PHILA. NEW YORK. BOSTON. 
ll 59 Wall Street. 
ALEX. BROWN & SONS, BALTIMORE. 
Connected by Private Wire. 


Mems. N. Y., Phila., Boston & Balt. Stock Exch. 
tf —_ sell anaes In- 

vestment Securities on com- 

mission. - Receive accounts Investment 

of Banks, Bankers, Corpora- df ee 

tions, Firms and Individuals Securit 1es 


on favorable terms. Collect 
drafts drawn abroad on all points in the United 
States and Canada; and drafts drawn in the United 
States on foreign countries, including South Africa. 
ecb eahiat CHEQUES. 
CERTIFICATES OF DEPOSIT 
Buy and sell Bills of Exchange 
and make cable transfers on all 
points. Issue Commercial and 


oe 
Travelers’ Credits, available in 


of Credit all parts of the world. 
BROWN, SHIPLEY & CO., LONDON 





TAILER& @ 


27 Pine Street, New York 


BANKERS 


INVESTMENT 
SECURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co. 


59 CEDAR STREET 





NEW YORK 
BANKERS. 
Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 


Bought and Sold on 
Commission, 





Foreign Exchange, Letters of Credit 


a 


‘Kean, Taylor & Co. 


BANKERS 





| 
Transact a General Foreign and Domestic 
Banking Business 


30 PINE STREET, NEW YORE. 








Dealers in Investment Securities 





-a-* E> ew 


John Munroe & Co. 


NEW YORE BOSTON 


I Letiers of Credit for Travelers 


Commercial Credits. Foreign Exchange. 


Cable Transfers. 


€ 


Maitland, Coppell & Co. 


52 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 

Te 


Bills of Eachange, 

Letters of 

on 

Union of London & Smiths Bank, Limited, 
London. 


hic Transfers 
edit sites 


Messrs. Mallet Freres & Cie, Paris, 


Banco Nacional de Mexico, 
And its Branches. 


Agents for the Bank .of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 





‘|August Belmont & Co. 


BANKERS. 
43 EXCHANGE PLACE, NEW YORK. 
Members New York Stock Exchange. 


Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw bills of Exchange and make Telegraphic 
Transfers to EUROPE. Cuba, and the 
other West Indies, anion and California. 


Execute orders for the purchase and sale of 
Bonds and Stocks. 


Graham, Vaughan & Co. 


44 Pine Strect, New York. 
BAN eens 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 











Lawrence Turnure & Co. 


Bankers 


64-66 Wall Street, New York 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 

Central America and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint Stock Bank» 
Limited. 


Paris Bankers:—Heine & Co 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital $1,000,000 
Surplus earned - 500,000 

Foreign Exchange bought and sold. Cable 
Transfers. Commercial and Travelers’ Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITED. 


HEIDELBAGH, ICKELHEIMER & CO. 


BANKERS’ 
37 William Street. 
MEMBERS N. Y. STOCK EXCHANGE. 





stocks and Bonds. 
Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber 


BANKERS. 

15 William Street, New York 

Members New York Stock Exchange. 
Correspondents of Messrs. 

Fruhling & Goschen, London. 

John Berenberg-Gossler & Co., Hamburg. 

Marcuard, Meyer-Borei & Cie., Paris. 


Bremer Bank Filiale der Dresdner Bank, 
Bremen. 








MUNROE & CO., Paris. 





Issue Commercial and Travelers’ Credits. 
Buy and Sell Bills of Exchange. 
Cable Transfers & Investment Securities 


Execute orders for purchase and sale of 


Kidder, Peabody & Co. 


115 DEVONSHIRE STREET, BOSTON 
_ 56 WALL STREET, NEW YORK 


— ee 


BANKERS 


INVESTMENT SECURITIES 
FOREIGN EXCHANGE 
LETTERS OF CREDIT 





Correspondents of 


BARING BROTHERS & CO., LTD., 
LONDON. 


a 





J. & W. Seligman & Co. 


SAN KERS 
NEW YORK 





Buy and Sell Investment Securities 


Issue Letters of Credit for Travelers, 
Available in all Parts of the World 





‘DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE*AND CALIFORNIA. 





Seligman Brothers, London 
Seligman Freres & Cice., Paris 
Alsberg, Goldberg & Co., Amsterdam 


The Anglo and London-Paris National 
Bank of San Francisco, Cal. 





Redemdace. 


FOREIGN AND DOMESTIC BANKERS 


Receive accounts subject to Sight 
Draft, allow interest on Deposit 
and draw Drafts, Letters of Credit, 
Travelers’ Cheques and Cable 
Transfers on all banking points. 
Buy and sell Securities on Com- 
mission and act as fiscal agents 
for Corporations. 


Members New York Stock Exchange. 


HIGH-GRADE 
Investment Securities 





GraHam & Go. 


BANKERS 
435 Chestnut Street 
PHILADELPHIA 


Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value. 





Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques. 








Knauth, Nachod & Kiihne 


BANKERS 


Letters of Credit 
Travelers’ Checks 
Investment Securities 





‘NEW YORE LEIPZIG, GERMANY 
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Bankers 





Lee, Higginson & Co. 


BOSTON 
New York 





Chicago 
HIGGINSON & CO. 


| Bank Buildings, Princes Street, 
LONDON, E. C. 





Plympton, 
Gardiner & Co. 


27 William St., New York 
228 So. La Salle St., Chicago 
Transact a General Banking Business 


Members New York and 
Chicago Stock Exchanges 


Investment Securities 





Trowbridge & Co. 
Bankers 


Members New York Stock Exchange 


Bonds and Stocks 


for Investment 


111 BROADWAY 
NEW YORK 





Blake Brothers & Co. 


50 Exchange Place, 14 State Street, 
NEW YORK BOSTON 
Dealers in 


NEW YORK CITY 
and other MUNICIPAL BONDS 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Exchanges 


BOISSEVAIN & CO. 


24 BROAD STREET, 
NEW YORK. 


Members New York Stock Exchange. 


Adolph Boissevain & Co., 
Amsterdam, Holland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


BOND & GOODWIN 


BANKERS 
Corporation and Collateral Loans 
Commercial Paper 


also 
INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange 











Wmm.A.Read& Co. 
BANKERS, 


Members New York, Chicago and Boston 
Stock Exchanges. 





Investment Securities 





31 PINE STREET 
NEW YORE 


No. 6 Austin Friars 
LONDON, E. C. 


BOSTON CHICAGO 





Goldman, Sachs & Co. 


BANKERS 
60 WALL STREET, NEW YORK 
CHICAGO BOSTON 
Members of New York & Chicago Stock Exchanges 
Execute orders for purchase and 
sale of Stocks and Bonds 


Buy and Sell Foreign Exchange. 
CABLE ADDRESS, “COLDNESS” 


_——- a 


Letters of Credit 


Available in all parts of the world 
DEALERS IN 


Investment Securities 
and Commercial Paper 





Perry, Coffin & Burr 


We purchase entire mort- 
gage bond issues on prop- 
erties of hydro-electric, 
street railway, electric 
lighting and gas companies 
which serve the larger cen- 
tres of population. 


60 STATE STREET BOSTON 





SIMON BORG & CO., 


BANKERS 
Members of New York Stock Exchange 


No. 20 Nassau Street New York 





HIGH-GRADE 
INVESTMENT SECURITIES 


IE 


Millett, Roe & Hagen 


BANKERS 
33 Wall Street New York 


Dealers In 


HIGH-GRADE BONDS 


Members New York Stock Exchange 


Boston, 15 Congress Street 





N. W. Halsey & Co. 


Government, Municipal, Railroad 
and Public Utility Bonds 


Fiscal Agents for Cities and Corporations 


49 Wall St., New York 


Philadelphia San Francisco 
London Geneva 


Chicago 


——, 





H. AMY & CO. 


BANKERS 
44 and 46 Wall Street, New York 


INVESTMENT SECURITIES 
Bills of Exchange. Letters of Credit. 





H. B. HOLLINS & CO. 


Cor. of Wall and Broad Sts., New York. 


Draw Bills of Exchange and make Cable 

Transfers to Europe, Asia, Australia, the 

— Indies, Central and South America and 
exico. 


issue Letters of Credit for Travelers, avail- 
able in all parts of the world. 





Cable Address, Domino, N. Y. Tel. 6570-1-2 Han. 


DOMINICK BROS. & CO. 


49 WALL STREET NEW YORK CITY 
Members New York Stock Exchange 


COMMISSION BROKERS 


In Railroad, Municipal and Industrial Securities 
Inquiries and correspondence receive prompt 
and courteous attention 


Will send official quotation sheet regularly 
on request 





BERTRON, GRISCOM & JENKS 
INVESTMENT SECURITIES 


40 Wall Street, 
NEW YORK. 


Land Title Building, 
PHILADELPHIA, 





J. S. Farlee. H.L.Fioch. W.S. Tarbell. 


J. S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
Brokers and Dealers in 


INVESTMENT SECURITIES 
[IARTFORD, CONN. 11 WALL ST., N. Y. 





CRAMP, MITCHELL & SHOBER 
BANKERS 
1141 Chestnut St., Philadelphia 


Members New York and Phila. Stock Exchanges 


Investment Securities 


GWolleuberger & Oo. 


BANKERS 
Ground Floor 109 So. La Salle St., Chicago 


Foreign Government and City Bonds 
Miscellaneous Securities 


Members Chicago Stock Exchange 


CHARLES FEARON & CO. 
BANKERS 


New York Stock Exchange 
Philadelphia Stock Exchange 


INVESTMENT SECURITIES 


GUARANTEED STOCKS AND BONDS 


Pennsylvania RR. System 
Reading Railway System 








se fies | 








35 Congress St. 
BOSTON 


111 Broadway 


NEW YORK CHICAGO 


230 So. La Salle St, 


$33. Chestnut St., PHILADELPHIA 











THE CHRONICLE 






(VoL. LXxXxXxXI¥, 








Foreign 


man 





DEUTSCHE BANK 


BERLIN, W. 
Behrenstrasse 9 to 13 





CAPITAL ee ee ee en ee ee ee ee ee ee ee .-$47,619,000 
M. 200,000,000 
RESERVE ..........--..-.--- 
M. 110,000,000 

Dividends paid during last ten years: : 
11,11, 12, 12, 12, 12, 12, 12}4,.12}2,12)4 percent 


. -- --$26,190,000 





Branches: 

BREMEN, DRESDEN, 
FRANKFORT-O-M., HAMBURG, LEIPSIC, 
MUNICH, AUGSBURG, NUREMBERG, 
CHEMNITZ, MEISSEN, WIESBADEN, 
BRUSSELS, CONSTANTINOPLE. 
and the 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. C. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 





SUBSCRIBED CAPITAL.-.-- ------($7,143,000) 
M. 30,000,000. 
PAID-UP CAPITAL.-.---------.--.--.($6,071,400) 
M. 25,500,000. 
RESERVE FUND...------------.($1,783,000) 
M. 7,488,000. 
HEAD OFFICE 
BERLIN 
Wilhelmstrasse No. 71. 
Branches: 
ARGENTINA:  Bahia-Blanca, Buenos Alres, 
Cordoba, Mendoza, Rosario de Santa Fe, 


Tucuman. 
BOLIVIA: La Pas, Oruro. ; 
CHILI: Antofagasta, Arica, Concepcion, Iquique, 
Osorno, Santiago, Temuco, Valdivia, Valparaiso. 
PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 
BANCO ALLEMAO TRANSATLANTICO 
BRAZIL: Rio de Janeiro. 
Bills sent for collection, negotiated or 
advanced upon. 
Drafts, cable-transfers and letters 
of credit issued. Private codes. 
London Agents: 
DEUTSCHE BANK (BERLIN) LONDON AG’Y 
GEORGE Y’D, LOMBARD ST., LONDON, E. CG: 





Direction der 
Disconto- Gesellschaft 


ESTABLISHED 1851 


BERLIN W, 43-44 Behrenstrasse 


BREMEN, ESSEN, FRANKFORT-o-M. 
MAINZ, SAARBRUCKEN, 

FRAN KFORT-0o-O., HOCHST-o-M., 

HOMBURG v. d. H., OFFENBACH-o-M. 
POTSDAM, WIESBADEN 


LONDON, E.C. 








53 Cornhill 

CAPITAL - - - - - $47,619,048 
M. 200,000,000 

RESERVE - - - - - $19,357,143 


M. 87,300,000 
With the unlimited personal liability 
of the following partners: 


Dr.A.SALOMONSOHN |Dr. G. SOLMSSEN 
M, SCHINCKEL H. WALLER 

Dr. E. RUSSELL Dr. E. MOSLER 
F. URBIG 


ieenennnennnenianiieetn 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


CAPITAL-.-.-.-.-.-.--------M. 10,000,000 00 
Head office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA, 


BANK FUR CHILE UND 
DEUTSCHLAND 


CAPITAL.-------.---..-.-.-.--M. 10,000,000 00 








HAMBURG, WITH BRANCHES IN 

(BANCO DE CHILE Y ALEMANIA), ANTOFAL 
GASTA, CONCEPCION, SANTIAGO, TEMUCO 
VALDIVIA, VALPARAISO, VICTORIA: AND 
IN BOLIVIA (BANCO DE CHILE Y ALE- 
MANIA, SECCION BOLIVIANA), ORURO. 


LONDON AGENTS: 
DIRECTION DER DISCONTO-GESELL- 
SCHAFT, 53 CORNHILL, E. C. 





The Union Discount Co. ‘Anglo-Austrian Bank 


of London, Limited 


39 CORNHILL. 

Telegraphic Address, Udisco, London. 
Capital Subscribed -.,-. -.........-..-.$7,500,000 
PRO Dan cone cv cccesceccocecccccocse 9.708.000 
Reserve Fund -...-...-........-.-..-..-. 3,175,000 


$5=£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money 
on deposit are as follows: 


At Call, 2% Per Cent. 
At 3 to 7 Days’ Notice, 234 Per Cent. 


The Company discounts approved bank and 
mercayntile acceptances, receives money on de- 
posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


Nationalbank fuer Deutschland 


Berlin, w. 8. 
Behrenstrasse 68-69. 








Capital paid up & reserve _M105,000,000 





All banking transactions 
Money received on deposit 


Correspondence invited. 





BANCA COMMERCIALE ITALIANA 


Head Office, MILAN 
LONDON OFFICE, 1 OLD BROAD ST., E.C. 


Manager: 
S. J. BIEBER. 
Sub-Managers: 
L. LICHTENSTADTER and E. GOLLMER. 





Paid-up Capital... -..-..$26,000,000 
Reserve ..-......-.......$9,200,000 


Branches: 

ALESSANDRIA, ANCONA, BARI, BERGAMO, 
BIELLA, BOLOGNA, BRESCIA, 
USTO ARSIZIO, CAGLIARI, CARRARA, 
LE Ae yar ad eae KoA ahs ig 





NOA, LEGHORN, LUCCA, MESSINA, 
NAPLES, PADUA, PALERMO, PARMA, 
PERUGIA, PISA ROME,  SALUZZO, 
SAVONA, SESTRI PONENTE, TURIN, 
UDINE, VENICE, VERONA, VICENZA. 


Agents and Correspondents in all parts of World 
FOREIGN BANKING IN ALL ITS BRANCHES 





Swiss Bankverein 


Sch weizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 


Agencies at Bienne, Chiasso, Herisau, Rorschach. 





LONDON OFFICE, 43 Lothbury, E. C. 


West End Branch -.-.-...-.11 Regent Street, 
Waterloo Place. S. W. 





Capital paid up, . 
ee, 6 «es 


Frs.82,000,000 
» Frs.25,750,000 





The National Discount 
Company, Limited 


385 CORNHILL, = = «= «= LONDON, E. C. 
Cable Address—Natdis, London. 
Subscribed Capital. -........-.-.-..--$21,166,625 


Paid-up Capital...........-.....-- 4,383,836 
Reserve Fund. -..............-...-- 3,875,000 


($5—=£1 STERLING.) 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money 
on deposit are as follows 


At Call, 2% Per Cent Per Annum. 
At 3 to 7 or 14 Days’ Notice, 234 Per Cent. 


Approved bank and mercantile bills discounted. 
Money received on deposit at rates advertised 
from time to time and for fixed periods upon 
specially agreed terms. 


Loans granted on approved negotiable securities. 
* PHILIP HAROLD WADE, Manager. 





Established 1864. 





CAPITAL PAID UP..-.-.-.-..-.-.----$16,000,000 


(80 Million Crowns) 
RESERVE FUND.....-..-..-..-..-.-. $3,400,000 
(17 Million Crowns) 


Head Office in Vienna: I. Strauchyasse 1. 
London Office: 31 Lombard Street, E. C. 





Branches in Austria-Hungary: 


Aussig, Bodenbach, Brunn, Brux, Budapest, 
Czernowitz, Eger, Gras, Innsbruck, Korneuburg, 
Linz, bositz, Marburg, Pardubitz, Pirano, 
Prag, Prossnitz, Saaz, Teplitz, Tetschen, Trau- 

m. 


| tenau, Trieste, Weis, Znai 


Commandite: Messrs. Hofmann & Kottlarzig, 
Pilsen. 


Wiener Bank - Verein 


ESTABLISHED 1869. 
CAPITAL (fully paid) - - 
(130,000,000 Crowns) 


RESERVE FUNDS - - - 
(40,000,000 Crowns) 


HEAD OFFICE, VIENNA (AUSTRIA) 
Branches in Austria-Hungary 
Agram, Aussig a-E., Bielitz-Biala, 
Bozen, Briinn, Budapest, Budweiz, 
Carlsbad, Czernowitz, Friedek-Mistek, 
Graz, Innsbruck, Jiagerndorf, Klagen- 
furt, Krakau, Lemberg, Marienbad, 
Meran, Nowosielitza, Pardubitz, Pilsen, 
Prag, Prossnitz, Przemysl, Salzburg, 
St. Pdltez, Tarnow, Teplitz, Teschen, 
Villaoh, Wr. Neustadt and Zwittau. 

Branches in Turkey 


Constantinople, Smyrna 


VAN OSS & CO.’S BANK | 
THE HAGUE, HOLLAND 
- American Investments 


Tel. Address, Voco. 
Codes: Hartfield’s Wali St.. W. U. & Lieber. 


Hong Kong & Shanghai 


BANKING CORPORATION 
Paid-up Capital (Hong Kong CemeneT ...-$15,000,000 





$26,342,000 
$8, 105,000 








Reserve Fund/fIn Gold_..$15,000, _... 31,750,000 
\In Silver_. 16,750,000/ 
Reserve Liabilities of Proprietors......... 15,000 ,000 


GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SET- 
TLEMENTS, INDIA. 


WADE GARD'NER, Agent, 36 Wall St. 


INTERNATIONAL BANKING 
CORPORATION. %°,%,WAtt st: 


NEW YORK 
CAPITAL & SURPLUS, $6,500,000 
Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Negotiate, Draw oF . 
Receive for Collection Bills on Points in 
the Orient. Issue Letters of Credit. 
Branches at London, Bombay, Calcutta, Singapore, 
Canton, Hong Kong, Manila, Cebu. Shanghai, 
Peking, Hankow, Kobe, Yokohama, San Fran- 
cisco, City of Mexico. Panama, Colon. 











(860 1913 


The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts 


JOHN P. MUNN, M. D., President 


Finance Committee. 
CLARENCE H. KELSEY, Pres.Title Gu.&Tr.Co. 
WM. H. PORTER, Banker. 
ED. TOWNSEND, Pres. Imp. & Traders Nat.Bk 





Good men, whether experienced in life insurance 
or not, may make direct contracts with this Com- 
pany, for a limited territory if desired, and secure 
for themselves, in addition to first year’s commis- 
sion, 4 renewal interest insuring an income for the 
future. Address the Company at its Home Office, 
No. 377 Broadway, New.York City. 


W. GRAHAM BROWNE & CO, 
222 St. James Street 


AONTREAL 
Canadian Securities 


Correspondence Solicited 
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AL LAP LLL A PAL Ll” ne le 


BANK OF MONTREAL 


(Established 1817) 


CAPITAL paid up - - $15,529,000 00 
(Authorized $16,000,000.00) 
REST, 5 ,000 ,000 00 


UNDIVIDED PROFITS, 1,855,185 36 


nee eee 


Head Office—Montreal. 
dM t 
“7 ae mu A feet Tee udent 
GUS, President. 
Sir Edw. Clouston, Bart. —Vice-President. 
H. V. Meredith, General Manager. 


NEW YORK AGENCY 
64 WALL 


R. Y. HEBDEN, 
W. A. BOG, 
J.T. MOLINEUX, 


Buy and Sell Sterling and Continental Exchange 
and Cable Transfers: Issue Commercial and Trav- 
elers’ Credits, available in any part of the world; 
issue drafts on and make collections at all points in 
the Dominion of Canada and Newfoundland. 

London Office, 47 Threadneedle St., E. C. 


F. WILLIAMS TAYLOR, Manager. 


"The Bank of 
British North America 


Established in 1836 
eetye orated by Royal Charter in 1840 
New York Agency opened 1843 








\agenta, 














aid-up Capital ....~- <= <- --BE, 000,000 Sterling 
OSOTVO PURE <0 cc oe ce oc oc ce £570,000 Sterling 


Head Office: 
5 Gracechurch Street, London, E. C. 


New York Oetice: = Wall Street, 
H. M. 


AEL, | Agents, 
W. T. SLIVER 

Buy and Sell Sterling and Continental” Exchange 
and Cable Transfers. Grant Commercial and 
Travelers’ Credits, available in any part of the 
world. Issue Drafts on and make Collections in 

all parts of Canada. 
Agents for Banco de Londres y Mexico, 

Mexico City and Branches 


THE BANK OF NOVA SCOTIA 


(Incorporated 1832) 








pAIDUP. CAPITAL..--.---..----.----$3,984,700 
SURP aatitnh diipshe cons enaglll saan 
TOTAL ORSSERS 2222222222222 988°271190 


Head Office, Halifax, N. S. 
General Manager's Office, Toronto, Ont. 

103 branches throughout Canada, Newfoundland, 
Cuba, Jamaica, Porto Rico, and in Boston, Chi- 
cago and New York. Commercial and Travelers’ 
Credits issued, available in all parts of the world. 
Bills on Canada or West Indian po oints favorably 

negotiated or collected by our branches in the 
United States. Correspondence solicited. 

New York Agency, 48 Wall Street. 
W. Caldwell, Agent. 








Gren Belcuts ¢ London Joint Stock Bank, Ltd. 
cp home ee Royal Bank of Scotland. 
THE 
Established 1869. 

Capital Paid up-----.-.-..$6,250,000 

Reserve Funds- -- -- -- ..$7,450, = 
sister Office .- .-Montreal 

H. S. LT, E. L. PEASE, . 
Drasdonh. Vice-Pres. & Gen. Manager. 


Branches throughout the DOMINION OF CAN- 
ADA and NEWFOUNDLAND; in HAVANA and 
all ners 4 Oe in CUBA and PORTO RICO; 
in BAH S, Nassau; BARBADOS, Bridge- 
town; JAMAICA. Kingston: TRINIDAD, Port 
of Spain and San Fernando. 

London Office—2, BANK-BUILDINGS, 





RINCES STREET, BE. C. 
New York Agency Cor. William & Cedar Sts. 
OORHEES, Agent. 

THE 
INVESTMENT TRUST CO. 
LIMITED 
Trustees - Transfer Agents 
BOND DEPARTMENT 
Canadian Corporation Bonds 
MONTREAL CANADA 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 


14 Cornhill, GS King St., ‘V., 
\O0NDON, ENG. TORON SO, CAN. 








THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL.-.-.------------$11,000,009 
SURPLUS .----------------------- 9,000,000 

NEW YORK OFFICE: 


. 16 EXCHANGE PLACE 
Wm. Gray and H. P. Schell, Agents 





Buy and Sell Sterling and Continental Exchange 
ons © Cable Transfers. Collections made at ail 
po 

Travelers’ Cheques and Letters of Credit issued, 
available in all parts of the world. 


Banking and Exchange business of every de- 
scription transacted with Canada. 





LONDON OFFICE—2 Lombard Street, E. C. 
BANKERS IN GREAT BRITAIN, 


The Bank of England, 
The Bank of Scotland, 
Lioyd’s Bank, Limited. 





Merchants’ Bank of Canada 


HEAD OFFICE MONTREAL 


CAPITAL .- -.-.-----$6,000,000 
Rest and Undivided Profits---------- 5,458,878 
ie aR OFFICE, 63 and 65 Wall St. 
Mm. RAMSAY —_— 

‘J. CROOKALL, 


167 branches in the Provinces of Quebec, Ontario, 
Manitoba, Saskatchewan, Alberta and British Co- 
lumbia. Good facilities for effecting prompt collec- 
tions in Canada. Buy and sell Sterl change 
and Cable Transfers. Issue Conimneieial and Trav- 
‘ elers’ Credits available in any part of the world. 
Agents in \ihe London Joint Stock Bank, Ltd. 
Great Britain) The Royal Bank of Scotland 





C. MEREDITH & CO., 


LIMITED 
Bond Brokers and Financial Agents 


CHAS. MEREDITH, Cc. B. GORDON; 
President, Vice-President. 


A. H. B. MACKENZIE, Manager. 
A. P. B. WILLIAMS, Secy-Treasurer. 


DIRECTORS: 
ALFRED BAUMGARTEN, C. R. HOSMER, 
Capt. D. C. NEWTON, 
H. ROBERTSON, J.J. REED, 


101 St.FrancoisXavier St. 46 Threadneedle St., 
MONTREAL LONDON, E.C. 





Canadian 
Government, Municipal 
and Corporation Bonds 


Dommuon Secures 


CORPORATION: LIMITED 


TORONTO. MONTREAL.LONDON.ENG 








Dominion Bond Company 
LIMITED 


MERCHANTS’ BANK BUILDING, 
MONTREAL. 
ROYAL BANK BUILDING, 
TORONTO. 
CITIZENS BUILDING, 
OTTAWA. 


8 PRINCES ST., LONDON, ENGLAND 


DEALERS IN HIGH-GRADE 
CANADIAN BONDS 


List on Application, 





E. B. OSLER R. A. SMITH F. G. OSLER 


OSLER & HAMMOND 
Stock Brokers & Financial Agents 


Members Toronto Stock Exchange 
21 Jordan Street . - ~ Toronto 


R. T. Wilson & Co. 








Foreign. 





NATIONAL BANK 
OF CUBA 


Capital, Surplus and \ 
ndivided Profits - - {$6,400,000 
Assets - - - = - = 36,000,000 
Cash - - - - 12 000 000 
HEAD OFFICE—HAVANA 
Branches 


84 GALIANO ST., HAVANA. 
226 MONTE ST., HAVANA. 
PRODUCE EXCHANGE, HAVANA. 
234 JESUS DEL MONTE ST., HAVANA. 


CARDENAS SAGUA LA GRANDE 
CIENFUEGOS, CAMAGUEY, 
MANZANILLO SANCTI SPIRITUS, 
GUANTANAMO, CRUCES, 

SANTA CLARA, HOLGUIN, 

PINAR DEL RIO, COLON, 
CAMAJUANI PLACETAS, 
GIEGO DE AVILA, TRINID 
MATANZAS, SANTO DOMINGO, 
SANTIAGO, GUINES, 
CAIBARIEN. 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 
Sole Depositary for the Funds of the Republic of 
Members American Bankers’ Association 











Cable Address—Banconac 


BANK OF HAVANA 


76 CUBA STREET 








CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 





John E. Gardin 
Alvin W. Krech | New York Committee. 
James H. Post 


Acts as C. ban correspondent o American 
banks and transacts a general banking business, 


Capital, $1,000,000 








Sinanctal 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 


WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 


Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $7,800,000) 
71 BROADWAY, NEW YORK 





ASSETS 
REALIZATION 
COMPANY 


Capital $10,000,000, 


Will loan on security requir», 
ing 





special investigation 
er close supervision, and 
not for bank loans. 


Large enterprises financed. 


Prompt investigation of 
security offered, whatever 
its character or location. 


Correspondence Invited 
NEW YORK PHILADELPHIA 


25 Bread St. Lafayette Bldg. 
CHICAGO 








83 WALL STREET 
NEW YORK 


Firet National Benk Building 
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Bankers and Brokers ontside Rew York. 


ae 
eine 








PITTSBURGH 


_ 
— 


LOUISVILLE 





We Buy and Sell 
Water Works, Hydro-Electric, Traction, 
and General Public Utility Bonds 


J.S.& W.S. KUHN 
Incorporated 
Pittsburgh, Pa. 
Philadel phia 
Boston 


Chicago 
New York 


Donner, Childs & Woods 


Members of New York Stock Exchange, Pitsburgh 
Stock Exchange, Chicago Board of Trade. 


INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, PA. 








H. P. Taylor & Company 
INVESTMENT BANKERS 


We will purchase total issues of Munici- 
pal, Railroad and Public Service Bonds. 
PITTSBURGH, NEW YORK, 
248 Fourth Ave. Singer Bldg. 





Quotations and Information Furnished on 
PITTSBURGH SECURITIES 


BALLARD & McCONNELL 


Members Pittsburgh Stock Exchange 
Common wealth Bidg. PITTSBURGH, PA. 








J. J. B. HILLIARD & SON 


LOUISVILLE, KY. 


BANKERS AND BROKERS 
INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty. 


Correspondents: WALKER BROS., 71 B’way, N. Y. 


HENNING, CHAMBERS & CO. 


Union Ry., Gas & Electric 

Common wealth ower. Ry. & Light 

Portland Ry., Light & Power 
LOCAL SECURITIES 


116 S. 5th St., 71 Broadwa 
LOUISVILLE: KY. NEW YOR 


Members 
New York Stock Exchange 
Louisville Stock Exchange 


John W. & D. S. Green 


Rochester allway ist & 2nd Mtge. 5s 
Buffalo Railway nsol 5s 

Buffalo Crosstown “bs 

Louisville Fesdurseaml: St. Louis 1st 5s 

St. Louis & San Fran. RR. Co. ,.New Orlean 

Texas & Mexico Division ist Mtge. 5s 


LOUISVILLE, KY. 
NASHVILLE 


HENRY S. FRAZER 
BROKER 
Cumberland Telephone (new) 5% Bonds 
BOUGHT AND SOLD 





‘CITY 

















PHILADELPHIA 


G. HOPPER, H. S. HOPPER, 
Members of Philadelphia Stock Exchange. 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS 
28 South Third Street, PHILADELPHIA 


Investments receive our special attention. In- 
a enge cheerfully furnished regarding present 
holdings or proposed investments. 


J. W. SPARKS & CO. 


The Bourse, Fourth Street, 
Philadelphia. 
fPHILADELPHIA STOCK EXCHANGE 
MEMBERS{NEW YORK STOCK EXCHANGE 
(CHICAGO BOARD OF TRADE 





W. 








REED & HUNTOON 


Specialists in 
INACTIVE SECURITIES 
421 Chestnut St. = Philadelphia, Pa. 


CAE 


ee ee 








AUGUSTA 
JOHN W. DICKEY 


BROKER. 
AUGUSTA, GA. 


Southern Securities 
Established 1886. 


__ BIRMINGHAM 














Stocks Sande 
OTTO MARX & Co. 


Birmingham, Ala. 


SOUTHERN SECURITIES 


Tractions Municipals 
Industrials tate 
Inquirtes Solicited. es 


_ MOBILE 


MACARTNEY & SCH LEY 
STOCKS AND BONDS. 
MOBILE, - - ALABAMA 

















ATLANTA 


SOUTHERN MUNICIPALS 
yielding 


44% to 514% 
The Robinson-Humphrey-WardlawCo. 


ATLANTA, GEORGIA 


HILLYER TRUST COMPANY 
Atlanta, Ga. 
Capital and Surplus, - 
BONDS 

Georgia Municipal 
Southern Public Service 


Trust Company of Georgia 
Atlanta, Georgia 
Capital and Surplus-_-_------ $1,800 ,000 


WILLIAM E. BUSH 
Manager Bond Department 











$300,000 














_WOR FOLK, VA. 


PRMRPP PAA LPL a_i 


MOTTU & CO. 


Established 1892. 
NORFOLK, VA. 





NEW YORK 
60 Broadway 


INVESTMENTS 





PTE Oe 
SS Nt reer ene 





MEMPHIS 


~JNO. L. NORTON 


Local Stocks and Bonds. 
86 Madison Avenue, 


MEMPHIS, ~~ - - TENN. 











DENVER, COL. 


CALVIN BULLOCK 


GREAT WESTERN SUGAR 
MOUNTAIN STATES TELEPHONE 


OSWALD F. BENWELL 
COLORADO MUNICIPALS 
DENVER. COLO. 











Western Municipal and School Bonds 
Local securities bought and sold. 


Edwin M. Bosworth & Co. 


Gas & Electric Bldg., 


DENVER. 








PORTLAND, ORE. 


MORRIS BROTHERS 





PORTLAND, PHILADELPHIA, 
NEW YORK. 
Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY. 








B. W. Strassburger 
SOUTHERN INVESTMENT SECURITIES 





IMONTGOMERY, ALA. 








SAN FRANCISCO 


J. C. WILSON & CO. 


New York Stock Exchange, 
MEMBERS New York Cotton Exchange, 





Chicago Board of Trade, 
The Stock and Bond Exchange. 
MAIN OFFICE, 
MILLS BUILDING, SAN FRANCISCO. 


Branch - offices: tt, Angeles, San Diego, i 
Portland, Ore.; », Wash’ Vancouver, sa Cc. 
Pri vate ieee a “ksstes and New York. 


LOUIS SLOSS & CO. 


Information Regarding 
Pacific Coast Securities 


Investment co gee 
Bonds, Preferred Stoc 
Alaska Commercial Bidg., San 3 nee 
Nicolaus Building, Sacramento. 








Established 1887 


WILLIAM R. STAATS CO. 
CALIFORNIA 
Municipal and Corporation Bonds 


TO YIELD 4%% TO 6% 


SAN FRANCISCO LOS ANGELES 
PASADENA 





ee 


SPECIALISTS FOR PACIFIC COAST 
in 


Pacific Gas & Elec Co. 


Common and Preferred 


SUTRO & CO. 


Investment Brokers 


San Francisco California 


GOODWIN, GARBY & HOLTON, INC. 


SAN FRANCISCO, CAL. 
Municipal and Corporation 


BONDS 


CALIFORNIA SECURITIES 


G. G. BLYMYER & CO. 


CALIFORNIA 
MUNICIPAL BONDS 


454 California St., SAN FRANCISCO 


S. B. WAKEFIELD & CO. 
CALIFORNIA SECURITIES 


Members The S. F. Stock & Bond Exchange.f 


Specialize in San gg as Gakiané Terminal 
Ry. Co. Securities. 


SAN FRANCISCO 


LUNDBORG MORGAN CO. 


BONDS 
COMMERCIAL PAPER 


We Specialize in plying Collateral 
Notes yielding 5 to 6%. 


SAN FRANCISCO LOS ANGELES 
LOS ANGELES 
CALIFORNIA SECURITIES 
J. H. ADAMS & CO. 


‘Bonds 











OAKLAND 














Municipal 
Corporation 


Correspondence Invited. 
LOS ANGELES SAN FRANCISCO 





Established 1887 


WILLIAM R. STAATS CO. 
CALIFORNIA 
Municipal and Corporation Bonds 


TO YIELD 414% TO 6% 


S ANGELES SAN FRANCISCO 
_ PASADENA 


P. B. HAMMOND 
Stocks and Bonds 
Union Oil Co. of Cal. 
Mexican Petroleum ©.» Ltd. 
Southern Cal. Edison Co 
Member Los Angeles Stock Exchange 
H. W. Hellman Bldg., LOS ANGELES 
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Bankers and Brokers outside Rew York. 





ST. LOUIS 


CHICAGO 


PROVIDENCE 








A. G. EDWARDS & SONS 


Dealers in 


Government 


Railroad 
BONDS 


Municipal 
Corporation 


412 Olive Street, St. Louis, Mo. 
1 Wall Street, New York 





William R. Compton Co. 


Mchts.-Laclede Bldg., ST. LOUIS 
111 West Monroe 8t., CHICAGO 


MUNICIPAL 
and other 


HIGH-CLASS BONDS 
DEALT IN 


CIRCULARS AND LIST ON APPLICATION 





(Established 1879.) 


Noel-Young Bond & Stock Co. 


Municipal Bonds a Specialty 
Write for Geecriptive, circular of bonds paying 
0 


per cent. 
$04 North Fourth St. ST. LOUIS. 
CINCINNATI 


$400,000 
WILMINGTON, N. C. 
40-Year 444% Bonds 
102 and interest 
WEIL, ROTH & CO. 


CHICAGO CINCINNATI 
EDGAR FRIEDLANDER 


DEALER IN 
Cincinnati Securities 
CINCINNATI, 








tit A tt 








OHIO 











INDIANAPOLIS __ 


NEWTON TODD 


LOCAL SECURITIES AND 


INDIANA TRACTION BONDS & STOCKS 
108 N. Pennsylvania St., INDIANAPOLIS 


Joseph T. Elliott & Sons 


Investment Securities 


Members Indianapolis Stock Exchange. 
American Nat. Bank Blidg., INDIANAPOLIS 


zB MINNEAPOLIS 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 




















Original 
nd other 


Minneapolis National Bank stocks. 
NEW JERSEY 


EDWIN R. CASE 


NEW JERSEY SECURITIES 
| better State No better Securities 














urchasers of City of Minneapolis 
igh-grade North western Municipal 





GREENEBAUM SONS 


BANK AND TRUST COMPANY 
FOUNDED 1855 
Corner Clark and Randolph Streets, Chicago. 


CAPITAL, $1,500,000.00 


High-Grade Investment Securities. 
Chicago First Mortgages and Bonds for sale. 


Issue Letters of Credit for travelers, available in 
all parts of the World. 


General Domestic and Foreign Banking Business. 





Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 





A. O. Slaughter & Co., 


BANKERS & BROKERS 
110 WEST MONROE STREET 


CHICAGO, ILL. 
‘New York Stock Exchange, 
New York Cotton Exchange, 
New York Coffee Exchange, 
New York Produce Exchange, 
Shicate Stock Exchange, 


Members: 





Chicago Board of Trade, 
St. Louis Merchants’ Exchange. 








Allerton, Greene & King 


THE ROOKERY, CHICAGO 


RAILROAD, MUNIC!PAL AND 
CORPORATION BONDS 


List on Application 
Municipal and 
Corporation BONDS 
E.B SHAPKER & Co. 


234 SOUTH LA SALLE STREET, 
CHICAGO : 
We Specialize in Underlying Gas Bonds 








A. RAWSON WALLER 
INVESTMENT SECURITIES 
10 SOUTH LA SALLE STREET 
CHICAGO 





A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER 


S. W. Cor. Monroe & La Salle Sts., Chicago. 





Richardson & Clark 
25 Exchange Street, Providence, R. Iv 
Bonds, Stocks and Local Securities, 


Private wires to Boston, Philadelphia 
and New York. 





— 





SRIDGEPORT, CONN. 


HINCKS BROS. & CO. 
BRIDGEPORT, CONN. 


Branch Offices: New Haven and Hartford. 
Members New York Stock Exchange. 


Dealers in Bonds and other Securities for the 
Connecticut Market 











<a 
—mee 








SAINT PAUL 

Twin City Rapid Transit Co. 5s 
St. Paul Gas Light Co. 5s and 6s 
Twin City Telephone Co. 5s 


St. Paul Union Stock Yards Co. 5s 
Duluth Street Ry. Co. 5s 


Edwin White & Co.' 


State Savings Bank Bldg., St. Paul 


F.E. MAGRAW 


MUNICIPAL AND CORPORATION 
BONDS 


Commercial Paper 
Local Securities of the Twin Cities 


GLOBE BUILDING, ST. PAUL, MINN 

















MERRIAM & JAMES 


Investment Securities 


405 Pioneer Bidg., 
ST. PAUL, MINNESOTA. 








BALTIMORE 4 


COLSTON, BOYCE &;CO., 
Members Baltimore Stock Exchange 


BALTIMORE, WASHINGTON 
and SOUTHERN SECURITIES 














Established 1854 


H. M. PAYSON & CO. 


Investment Securities 


PORTLAND = = = = MAINE 
Chas. H. Payson. Geo. S. Payson Herbert Payson 























ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, R. I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 


BODELL & CO. 


PROVIDENCE, RHODE ISLAND, 
Boston Office, 35 Congress St. 


Bonds and Preferred Stocks 














, ——— —— 
NEW HAVEN, CONN. BUFFALO 
THE W. T. FIELDS Co. JOHN T. STEELE 
Seasoned High-Grade 
bd... PRN 9 | Municipal 
SEC rae 
ao he hai sees dhs and Corporation Bonds 
PROVIDENCE SPECIALISTS IN 


’ 


Buffalo and Western New York Securities 











HOUSTON, TEXAS 
TEXAS: 


Municipal and Corporation Bonds, 
High Grade Stocks. 


HUGO V. NEUHAUS & CO. 


First National Bank Building, Houston,§Texas. 
KANSAS CITY, MO. 


W. H. McCRUM 
,INVESTMENT CO. 
KANSAS CITY, MO. 


Kansas City Ry. & Light Issues, 


























15 EXCHANGE PLACE 
8. 751 and 752 JERSEY CITY 





of Proven Value. 


| Kansas City Mex. & Or. Ry. 4s, 1951 
Local Securities 
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Guxvent Bond Anguiries. 





F, 


LISMAN & CO. 


Members New York and Chicago Stock Exchanges 


30 BROAD STREET, NEW YORK 


108"South La Salle Street, CHICAGO 


50 Congress 


39 Pearl Street, HARTFORD 
‘ and Title Bldg., PHILADELPHIA Industrial Trust Bldg., PROVIDENCE 


Street, BOSTON 


Sunday Crk. Co. 5s, 1944 


Colorado Southern 4s, 1929 
Gulf & Ship Island 5s, 1952 
Pere Marquette, All Issues 


Wilkes-Barre & Eastern 5s, 1942 


WE DEAL IN: 


Mason City & Fort Dodge 4s, 1955 


Peoria & Pekin Union 44s, 1921 
Consolidated Indiana Coal 5s, 1935 
Toledo Terminal Railroad 414s, 1957 
Gulf Beaumont & Kansas City 5s & 6s 
Pittsburgh Terminal Railroad & Coal 5s, 1937 
Colorado Springs & Cripple Creek Dist. 5s, 1942 
AND ALL OTHER RAILROAD SECURITIES 





ee 





Alabama State 4s, 1920-1956 
Tennessee Settlement 3s 

Cincinnati, O., 314s, 3.65s & 4s 
Jersey City 4lés, 5s & 7s 

New Orl. Mobile & Chicago pref. stock 
Chatham & Phenix Bank Stock 
Merchants’ National Bank Stock 
Tacoma, Washington, 44s 

New Orleans Mobile & Chicago 5s 
New York and New Jersey Municipals 
Southern and Western Municipals 


Douglas Fenwick & Co. 


84 Wall Street, New York. 





St. Louis & San Francisco 5s, June 13 
Chicago City & Connecting 5s, 1927 
Railroad Equipment Issues 
Short-Term Securities 

New York City issues 


FARSON, SON & CO. 


Members of the New York Stock Exchange. 
NEW YORK CHICAGO 
31 Broad Street. First Nat. Bank Bidg. 


Ogdensburg & Lake Champl. 4s 
Central Pac., Short Line 4s 


FERRIS & WHITE 


Tel. 6327-8 Hanover 37 Wall St., N. Y. 








We Want To Buy 


Colorado Fuel 6s 
Genesee & Wyoming 5s 
Mutual Terminal Buffalo 4s 


Railroad Secur., Illinois Cent. Stock 4s 
Pitts. Cin. Chicago & St. Louis 3%s 
Clev. Cin a a. a Div. 4s 


Royal Raidae Powder Pret. Stock 


J.H. BECKER & CO. 


Tei. 985 Rector. 80 Broadway, New York 





Alfred Mestre & Co. 


Members 
New York Stock Exchange 


Indiana Steel Co. 5s 

Central Foundry Co. 6s 

International Nickel 5s 

Kanawha & Hocking C. & C. 5s 
Continental Coal Co. 5s 

Tol. & O. Cent., St. Mary’s Div. 4s 
Tex. & N. O., Dallas Div. 4s 

st. L. & Iron Mt., River & Gulf Div.4s 





37 WALL ST. NEW YORE 


L. von HOFFMANN & CO. 


56 Wall Street 
NEW YORK 


Vicksburg & Meridian 6s 

Long Dock 6s 

Colo. Spgs. & C. C. Dist. 1st 5s 
Western Union Real Estate 4%s 
Richm. Fred. & Potomac 4s 
St. Joseph & Grand Island 4s 
Mo. Pac., Central Branch 4s 
Washington Central 4s 








Atlantic City Gas Co. ist 5s 

Clev. Painesv. & East. ist Cons. 5s 
Knickerbocker Ice Co. ist 5s 

Milw. Sparta & Northwestern 4s 
Winston-Salem Southbound 4s 

The Harwood Elec. Co. ist & Ref. 6s 


MELLOR & PETRY 


Mein bere 
New York and Philadelphia Stock Exchatges 


1421 Chestnut Street 
Philadelphia, Pa, 


MORTON LACHENBRUCKH. 





Public Service Corporation 
of New Jersey 


6% 


Perpetual Interest-bearing certificates 


’Phone 4130 Rector 74 Broadway 





W. N. COLER & CO. 


BANKERS 


Tel. John 2700. 


Established 1870 


MUNICIPAL BONDS 


Legal for Savings Banks, Trust Funds and 
Postal Savings Trustees; to Yield 4%% to 5% 


Apply for List 





WANTED 


JEFFERSON RAILROAD CO. 
ist Extended 5s, due 1919 


WURTS, DULLES&CO. 


125 S. FOURTH ST. PHILADELPHIA 





, Telephone Lombard 1060-1061. 





NEW YORK CITY. 


WE WILL BUY 
Nashville Flor. & Sheffield 5s 
Baltimore Ches. & Atlantic 5s 
Central Indiana Ry. 4s 
Burlington (Vt.) Gas Light 5s 
Utah Light & Power 4s 
Muncie (Ind.) Elec. Light 5s 
Bleecker St. & Fulton Ferry(N.Y.) 4s 


G. W. Walker & Co. 


Tel. 100 Broad. 








25 Broad St., New Yerk. 





FREE OF TAX IN NEW JERSEY 
$150,000 


Boro. of Haddonfield, N. J. 


4%% Street Improvement Bonds 
Dated April, 1912 Due April, 1942 


Assessed Valuation-----.---- $3,276,699 
Net Debt 220,155 


Haddonfield is a prosperous and growing com- 
munity within 6 miles of the Philadelphia City Hall. 
Price on Application. 


Robt. Glendinning & Co. 


400 Chestnut Strect, Philadelphia. 





Pacific Gas & Electric Co. 
Stock and Rights 





SUTRO BROS. & CO. 


44 PINE STREET, NEW YORK 





WE WILL BUY 
Kingston Gas & Elec. ist 5s, 1952 
Burlington Gas Light 1st 5s, 1955 
Columbus Newark & Z. ist 5s, 1924 


BURGESS,LANG &CO. 
BOSTON Private NEW YORK 
50 State St. wire. $34 Pine St. 





American Gas & Elec. Com. & Pref, 
Electrical Utilities Common 

Federal woe Com. & Pref. 

Penna. Water & Power Stocks & Bonds 
Republic Railway & Light Com. & Pre 
Standard Gas & Electric Com. & Pref. 


FREDERIC H. HATCH & CO. 


New York Boston 
30 Broad Street 50 Congress Street 
Private telephone between New York and Boston 


WE OFFER 
Carolina Power & Light Co. 
ist 5s, August 1938. 


Pingree, McKinney &Co. 


8 Congress Street, Boston, Mass. 








WE WISH TO BUY 


Allentown Gas 5s, A. & O., 1924 

Atlanta (Ga.) Gas Light 5s, J. & D.,J1947 
Chester County (Pa.) Gas 6s, J. & D.,J1928 
Harrisburg (Pa.) Gas 5s, F. & A., 1928 
Kansas City (Mo.) Gas 5s, A. & O., 192% 

Lake Superior Corp. 6s, J. & D., 1944 

Merion & Radnor (Pa.)Gas & El. 5s, M.&18..'33 
Michigan City Gas & Elec. 6s, J. & J., 1987 
Nor. Indiana Gas & Elec. 6s. A. & 0.,41989 
Omaha Gas 5s, F. & A., 1917 

Peoria (ill.) Gas & Elec. 5s, J. & J., 1928 
Phila. Suburban Gas & Elec. 5s, F. & A., 1968 
Savannah (Ga.) Gas 5s, M. & 8., 1928 
Suburban Gas of Phila. 5s, A. & O., 1958 
Syracuse (N. Y.) Gas 6s, J. & J., 1946 
Syracuse (N.Y.) Lighting 5s, J. & D., 1982 
Syracuse (N.Y.) Lt. & Pow. 5s, J. & J. tiSdé 
Wilkes-Barre (Pa.) Gas & El. 5s, J. &iJ.. 34966 : 
Williamsport (Pa.) Gas Co. 5s, F. & A., 1988 
Wilmington (Del.) Gas 6s, M. & S., 1949 





REED A. MORGAN & CO., 


West End Trust Co. Bidg., 
PHILADELPHIA, PENN, 





Members of the Philadelphia Stock Exchange 
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_Gurrent Bond Zuquiries. 





INFORMATION FURNISHED 


ON 
STANDARD OIL CO. 


SUBSIDIARY STOCKS 
to individuals who desire to purchase the 
STOCKS for investment 


All STANDARD OIL STOCKS Quoted 


Gude, Winmill & Co. 
20 BROAD STREET, N.Y. 
Telephone 445-6-7 Rector 











STANDARD OIL 
Old Stock 


STANDARD OIL 
Subsidiary Stocks 


. §TANDARD OIL 
Subsidiaries En Bloc 


NEWBORG & CO., 


60 BROADWAY, N. Y. 
Telephone 4390 Rector 


PRIVATE WIRE TO ST. LOUIS 





Dealers in Railroad and other 
Investment Bonds. 

Buy, Sell and Quote all Market- 
able Securities. 

Deposits Received and Interest 
allowed thereon pending 
Investment. 


MEGARGEL & CO. 


BANKERS 


5 Nassau Street NEW YORK 





OFFERINGS WANTED 
HOUSTON GAS 5s, 1920 





Franz H. Krebs, 


74 Broadway, N. Y. 





Buffalo General Electric 5s, 1939 
DesjMoines Electric 5s, 1938 

Consumers’ Power Co. 5s, 1936 
Pennsylvania Company 4s, 1952 


WALTER S. PLACE 
85 Congress St., BOSTON, MASS. 





Canada‘ Southern 2nd 65s, 1913 
Kings\County Elevated 4s, 1949 
Tex. & N. Orl., Sab. Div. 6s, 1912 
So. Ry., Mobile & Ohio 4s, 1938 
Norfolk & Western Div. 4s, 1944 
Chic. Milwaukee & St. P. 314s, 1989 
Erie & Pittsburgh 314s, 1940 
Wheel. & L. E., Wheel. Div. 5s, 1928 


Joseph Walkers Sons 


MembersNew York Stock Exchange, 
30 Broad &t. New York 
Private wire to Philadelphia. 











COFFIN & COMPANY 
34 Pine St.<; New York 


Telephones 
00 to 6107 John 


tion to give good trust company service. 


counts of banks and trust companies 





= 


Trust Company Service 
in New York City 


THIS COMPANY, with ample capital, large resources and an efficient and well- 
systematized organization, which dates back to 1864, has the ability and disposi 


Our various departments, including banking, foreign exchange, bond, trust? 
transfer, reorganization and collection, are well equipped with modern facilities 


for transacting business promptly and economically. 
For these reasons we fee! justified in cordially inviting the New York ac- 


Guaranty Trust Company 
of New York 


Capital and Surplus, $23,000,000 


Deposits, $178,000,000 











OFFERINGS WANTED 
Aurora Elgin & Chicago Ry. ist 5s, 1941 
Cleve. ria & Western ist Cons. Bs, 1920 


Columb. Buckeye e & New. ist 5s, 1921 
Columb. New. nesv. ist 5s, 1924 
Peoria Light Co. Collateral 5s, 1936 


R. M. Stinson & Co. 


North American Bldg., PHILADELPH'A 


Members Philadelphia Stock Exchange 
"Phones Bell Walnut 22-90 Keystone Race 4-99 


CHICAGO GREAT WESTERN 
ist 5s, 1936 

BROOKLYN RAP. TRAN. CO. 
Consolidated 5s, 1945 


LADD & WOOD 


7 Wall Street, New York. 


Georgia & Alabama first 5s, 1945 
Washington Balt. & Annap. 5s, 1935 
Cincin. Sandusky & Cleveland 5s,1928 
Portland Ry. refunding 5s, 1930 


BAKER, WATTS & CO. 


Calvert and German Streets, 


BALTIMORE. 
Members of Baltimore Stock¥Exchange. 


Astoria Veneer Mills & Dock Co. 6s 
Japanese Govt. ist 44s 
Kan. City Ft. Scott & Memphis 4s 


Chas. H. Jones & Co. 


20 Broad St., New York. 


Municipal, Railroad and Corporation Bonds 
Telephone: 3155 Rector. Cable: “‘Orientment.”* 


Phelps, Dodge Co. Stock 

Kings Co. El. Lt.& Pow. Stock 
New Amsterdam Gas 5s, 1948 
New York & Queens Gas 5s, 1934 
Union Ry. of New York 5s, 1942 
Broadway Surface ist 5s, 1924 


PATERSON & CO., 


Tel. 1985 Rector 20 Broad St., N. Y; 


Pacific Gas & Elec. Stocks & Rights 
Amer. Light & Tract. Co. Stocks 
Pere Marquette issues 

Tri-City Railway & Light Co. Stocks 
Federal Lt. & Tract. Co. Stocks 
Phelps, Dodge Co. Stock 


LAMARCHE & COADY, 


Tel. 3669 Broad. 


net 

















25 Broad St., N. Y. 


| 


Cumberland, Md. 4%s 


Circular on request 
Legal for Conn., Me. and N. H. Savs. Banke 


C. E. DENISON & CO. 


BOSTON and CLEVELAND 


OFFERINGS WANTED 
Danville Urbana & Chanipaign ist 5s, 1923 
Decatur Gas & Elect. Co. ist 5s, 1929 
Evansville Elec. Ry. Co. ist 4s, 1921 
Jacksonville Gas Co. ist Mtge. 5s, 1937 
Peoria Light Co. Col. Trust 5s, 1936 
Syracuse Lt. & Power Co. Col. Tr. 5s, 1954 








MORRIS BUILDING, PHILADELPHIA. 
Telephones, Bell-Spruce $782. Keystone-Racée 689 


Northern Ind. Gas & Elect. 5s 

Lafayette & eg a Tract. 5s 

Quincy Gas & Elect. 5s 

sane , sr etme _ a4 
ayton Covington iqua 5s 

Vaio & Towne Mig. Co. 5s 


LEONARD SNIDER & CO. 


Tel. 496 Rector 60 Broadway, N. ¥, 


City of Charlotte, N. C., 4%s 

City of Roanoke, Va., 4s 

Wilmin ington & Weldon RR. 5s 
Atlantic City El. Co. ist & ref. is 


Nelson, Cook & Co. 


BANKERS 
German St., corner Calvert BALTIMORE, MD. 


WANTED 
Brooklyn & Montauk RR. 5s, due 1938 
Underlying L. I. RR. 
OFFERED 


First National Bank (Brooklyn) 
Franklin Trust Co. (Brooklyn) 


C.E. MACKAY & CO. 


Spectalists in Brooklyn and Long Island Securtéies 
Telephone, Rector 1297. 16 WALL ST., N. ¥. 

















Otis Elevator Common 

Pere Marquette ist Preferred 

Pope Mfg. Co., Common and Preferred 

Ft. W. Van Wert & Lima Tr. ist 5s, July, 1980 
Munsey Hart. & Ft. W. ist 5s, Jan., 1935 
Canton Akron ist 5s, March, 1922 


L. SHERMAN ADAMS 


Dealer in Unlisted Securities 
50 CONGRESS ST., BOSTON 











Coal River (Ches. &{Ohio) 4s 
Savannah Fila. & Western 5s 


Union Steel 5s 





WEEWANT OFFERINGS OF 


United States Steel Ist 5s, 1951 


| 





Tel. 4800-1-2-3-4-5 Broad 


WERNER BROS, & GOLDSCHMIDT 





Buffalo Rochester & Pittsburgh 5s 
East Tennessee Va. & Ga. Divisional 5s 
Republic Iron & Steel 5s, 1940 


Cent. of Ga., Macon & Northern 5s 
Pennsylvania Co. 4s, 1952, “‘E”’ 
Western N. Y. & Penna. 5s & Incomes 
St. Paul 3%s 
Florida Southern 4s 


Pere Marquette Issues 





25 Broad Street, N. Y. 
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Gurcent Bound AZuquiries. 





We offer to 


BANKS AND BROKERS 


a 7% Preferred Stock 


at a Price to net 7% 
will allow fair commission. 
Dividends on preferred three 
times earned. 
Common stock pays 4% per annum. 
Company largest in its line in America. 
Full details upon request. 


HOTCHKIN & CO. 


53 State St., Boston. 
Telephones 460, 461, 462 Main. 





1852 1912 


JAS. B. COLGATE & CO. 


Bankers and Brokers 
Members of N. Y. Stock Exchange 


36 Wall Street, New York 





Public Utility Bonds 


First Lien on 12 properties in rapidly 
growing cities and towns serving a 
population of 155,000. Earning more 
than 2% times interest charges. 


PRICE TO YIELD ABOUT 5.45% 


Circular upon Request. 





TL. W.STEPHENS & CO. 


BANKERS 
2 WALL STREET, NEW YORE. 





INVESTMENT BONDS 





Interest allowed on accounts of 
Individuals and Corporations 





SHORT-TERM INDUSTRIAL 
AND 


RAILROAD NOTES 


HEW YORK INSURANCE CO. 
STOCKS 


Hosmer, Risse & Webb 


74 B OADWAY, NEW YORK 
one Rector 4354-4355 


Aurora Elgin & Chicago 5s, 1946 
Danville Urbana & Champ. 5s, 1923 
Bloom. Decatur & Champ. 5s, 1940 
Southwestern Coal & Imp. 6s, 1929 


HEARD & DARE 


LAFAYETTE BLDG., PHILADELPHIA 
OSCAR R. DARE WILLIS O. HEARD 


Phelps, Dodge & Co. 

Singer Manufacturing 
Interborough Rapid Transit 
Del. Lack. & Western Coal 
Yale & Towne Mig. 

Victor Talking Machine, com. 


J. K. RICE, JR. & Co. 


*Phone 6270 wren gi 33 Wall Street, N. Y. 











SELLING BONDS 


Two bond men are not different in 
substance, yet in thought, new force, 
expression, training and ability there 
is the difference between a Canvasser 
and a Successful Bond Salesman. 


Success means preparation and this 
can be obtained through Babson’s 
Courses. Booklet E-16 sent gratis. 


Educational Department 
Babson’s Statistical Organization, 
Wellesley Hills, Mass. 


Largest Organization of its Class in U.S. 





Penn. Co. Guar. 4% Certfs., due 1952 

United Elec. Co. of N. J. ist Mtge. 4s, due 1949 
Easton & So. Bethlehem Co. ist 5s, due 1936 
American Gas Company Stock 


BIOREN & CO. 


Bankers 


314 Chestnut St., Philadelphia 
Members New York and Philadelphia Stock Exchanges 


Fairmont Coal 5s, 1931 
Spokane & Inland Empire 5s, 1926 
& bower Ate 1935 
Coal 1st & ref. 5 
& Power OB 1934 
reat Southern ist Ext. 5s, 1927 


Whelan, Duer & Lanahan 
BANKERS 


CALVERT BUILDING, BALTIMORE, M 
Members New York and Baltimore Stock Exchanges. 








( 
Consol, Gas, Elec 
Consolidation Coa 

yen 


a ail wa fh 





Twin City Joint 5s, 1928 

Georgia Ry. & El. First & Cons. 5s, 1982 
Columbus Street Railway First 5s, 1932 

City & Suburban (Portiand, Ore.).4s, due 1930 
Birmingham Ry. & Electric First 6s, 1924 


RIGGS & McLANE 


123 E. Fayette Street 
BALTIMORE, MD. 
Members Baltimore Stock Exchange 





WANTED 


Missouri Edison eae 5s, 1927 
Omaha St. Ry. 6 


Omaha & Coun. Bi. St. Ry. 1st Cons. 5s, 1928 
Portland Gas & Coke tet % ot , 1940 
Chattanooga Electric Ry. 5s, 1 919° 
Maryland Steel ist 5s, is22 
MACKUBIN, GOODRICH & C0. 
Members of Baltimore Stock Exchange 
110 E. German St. BALTIMORE, MD. 








Georgia & Alabama ist 5s, 1945 

New Orleans Mo. & Chi. 1st 5s, 1950 
Portland Railway ist Ref. 5s, 1930 
City of Mobile, Ala., 414s, 1929 


Strother, Brogden & Co. 


Calvert and German Streets 


BALTIMORE 
Members of Baltimore Stock Exchange 





International Nickel Securities 
u Pont Powder pocurites 


Union Ry. of N. Y. 1942 
N.Y. & N. J. Tele pe _- 5s, 1920 
Union Flec. Lt. & Pro R Refg. Ext. 5s, 1933 


mpits Dist. Elec. Co. ist 5s, 
pm & Tilford 6s 
Bank and Trust Co. Stocks 


S. H. P. PELL & CO. 


Members New York Stock Exchange 
Dealers in Unlisted and Inactive Securities 
Tel. 7865-6-7-8-9 Hanover. 37 Wall St. N. Y. 


1949 





Chester County Gas 5s 

East McKeesport Street Railway 5s 
Northern Indiana Gas & Electric 5s 
Frankford Tacony & Holmesburg 5s 


George B. Atlee & Co. 


BANKERS 


119 8. Fourth St. Philadelphia 





STANDARD OIL 
Subsidiaries 
Gilbert Eliott & Co. 
Specialists 
Tel. John 855 


34 Pine St., N.Y. 








WANTED 


Boise-Payette River El. Pow. 6s 
Glens Falls Gas & Elec. 5s 
Leavenw. City & Ft. L. W. Co. 4s 
Chicago-Milwaukee Elec. RR. 5s 
Arizona Territory Bonds 
Evansville Electric Ry. 4s 
Omaha Water Co. 5s "& Stock 
Calumet Canal & Impt. Co. 4s 
Fries Mfg. & Power Co. 5s 
Riverside Water Co. 5 I-3s 
Rutland Ry., Lt. & P. Co. Stock 


H. C. Spiller & Co. Inc. 


Specialists in Inactive Bonds. 
27 Staie Street Boston 





We Own and Offer, subject to prior sale 


$25,000 
GRAHAM CO. (KAN.) 4% % FUNDING BONDS 
Dated June 15th, 1909. Due June 15th, 1939. 
Optional July 15th, 1929. Interest payable ros 





lst and July ist. Principal and interest 
able at office of the State Treasurer, Topeka, ans. 
Coupon Bonds, Denomination $1, 000. 
Financial Statement. 
Assessed valuation----.-.--.-.-- $13,14€,9388 
Tot. debt(this issue incl.) $106,000 
Less Sinking Fund- ---- 12,000 
Fae GOS ediscestidd osmeemtbee 94,000 


opulation. 10,000 
The above a... Ss are acceptable by the Postal 
Savings Bank Trustees, at Washington, as securit 
a postal savings deposits, ae a. nt. Legal 
em as a very conservative investmen iam 
B —d 


of issue has been approved by Hon. 

Chicago. Price, 99.20, yielding 4 30%. 

FRANCIS, BRO. & CO. 
(ESTABLISHED 1877) 

214 North 4th Street, ST. LOUIS, MO. 


~ Lincoln Traction 5s (Neb.) 
Portsmouth Dover & York 4s 
Atlantic Shore Line Ry. 4s & 5s 
Bangor Ry. & Electric Com. & Pfd. 
Lewiston Brunswick & Bath St. Ry.5s 
Lewiston —_, & Waterv. St. Ry. 5s 
New Hamp. Elec. Rys. Com. & Pid. 
53 State St. 
F.W. MASON & CO. Bocca Mass. 
- Flint & Pere Marq. ist 4s, 1920 
Det. Gr. Rap. & West. ist 4s, 1946 
Mason City & Ft. Dodge ist 4s, 1955 
Wisconsin Minn. & Pac. ist 4s, 19560 
Lafayette & Logansp. Tr. ist 5s 1936 


WOLFF & STANLEY 


Tel 6557 Broad 27 William St., N. Y. 


OFFERINGS WANTED 


Cleveland Railway 5s, 1931 
Consumers’ Power 5s, 1936 
Seattle Electric 5s, 1929 
Dayton Lighting 5s, 1937 


N. L. NASON & CO. 
55 Congress St., BOSTON, MASS. 














Erie ist Consol. 78 
New York State Railways Common 


MALCOLM STUART 


60 Broadway, Telephone 
NEW YORK. 155 Rector 


Lehigh & Wilkes-Barre Coal Co. 4s, 1930 
- Ilinois Central Tract. Co. ist 5s, 1983 
uth Jersey Gas, Elect. & Tract. 5s, 1958 
Wilmington G Gas Ce. Preferred Stock 
Atlantic City (Gas) Co. Preferred Stock 


SAMUEL K. PHILLIPS 
421 Chestnut St. Philadelphia 











Equipment Bonds and Car Trusts 


Swartwout & Appenzellar 
BANKERS 
Members N. Y. Stock Exchange 
44 Pine Street NEW YORK CITY 


—— 


Standard Gas & Elect. Pref. & Com. 
Consumers Power Company 5s 
North. States Pow.O0o. Pref. & Oom. 


JAMES N. WRIGHT & CO 
_. « DENVER, COLO. 
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1 WABASH RAILROAD COMPANY: 


TO HOLDERS OF 
First Refunding and Extensions Mortgage Bonds of the 


The undersigned, owning and representing large amounts of the above 
bonds, have formed a Committee for the protection of the holders thereof. 
No one of the undersigned Committee is in any way connected with the 
present management of the Wabash Railroad, under which the recent re- 
ceivership and default have been brought about. 


he end that co-operation of all of the bondholders may be secured, the undersigned 
Committee requests the holders of the above bonds to deposit their bonds, with coupons matur- 
ing on and after January 1, 1912, with the Central Trust Company of New York, 54 Wall 
Street, N.-Y. City, as Depositary, which will issue its certificates of deposit therefor under the 
Agreement of Deposit dated December 20, 1911, under which this Committee has been formed. 


THESE CERTIFICATES OF DEPOSIT OF CENTRAL TRUST COMPANY OF NEW 
YORK HAVE BEEN LISTED UPON THE NEW YORK STOCK EXCHANGE. 


s of the agreement of deposit may be obtained from the Depositary. The agreement 
aii a rtunit) for depositing bondholders to withdraw in case the plan of reorganization 
Remulated DS the Committee is not approved by them, and limits the contribution to the 
expenses of the reorganization of bondholders who so withdraw to one per cent of the face 
amount of their bonds. 


New York, March 28, 1912. 


JAMES N. WALLACE, Chairman, Prest. Central Trust Company of N. Y. 
HENRY R. CARSE, Vice-President Hanover National Bank, New York. 
WILLARD V. KING, President Columbia Trust Company, New York. 
JOHN J. MITCHELL, President Illinois Trust & Savings Bank, Chicago. 
ROBERT L. MONTGOMERY, Montgomery, Clothier & Tyler, Philadelphia. 
H. K. POMROY, Pomroy Brothers, New York. 

WILLIAM A. READ, William A. Read & Co., New York. 

J. HERNDON SMITH, A. G. Edwards & Sons, St. Louis and New York. 
ALEXANDER M. WHITE, White, Weld & Co., New York. 

ALBERT H. WIGGIN, President Chase National Bank, New York. 


SPOONER & COTTON, Counsel. FRANKLIN L. BABCOCK, Secretary. 
CENTRAL TRUST COMPANY OF NEW YORE, Depositary, 
54 Wall Street, New York City. 


























































L. F. DOMMERICH & CO. 


NEW YORK 


General Offices, 57 Greene Street 
SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


FOR MANUFACTURERS, 
DISCOUNT AND GUARANTEE SALES jncyre ann oTHERS 


CARRY NO GOODS FOR OWN ACCOUNT 
Established over 60 Years 














Now Ready 


THE FINANCIAL REVIEW 


1912 ISSUE 





A Year Book of Financial Information--300 Pages ® 


Comprehensive Statistics for a Series of Years 





Me BOUND IN CLOTH, TWO DOLLARS 





Commercial & Financial Chronicle 


Front, Pine and Depeyster Sts., New York 


“pies May also be |had from Pliny Bartlett, 513 Monadnock 
Blk » Chicago. [Edwards & Smith, 1 Drapers’ Gardens, London. 
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ECtuanctat. 


The 


Citizens Central 
National Bank 
of New York 


3820 BROADWAY 


Edwin S. Schenck, President 
Francis M. Bacon, Jr., Vice-President 


Albion K. Chapman, Cashier 

Jesse M. Smith, Asst. Cashier 

James McAllister, Asst. Cashier 

W. M. Haines, Asst. Cashier 
Capital Stock - «= $2,550,000 
Surplus Fund -_ «= $1,000,000 
Undivided Profits = $846,243 


Unearned Disc’t Reserve $150,000 


ACCOUNTS INVITED 





LADD & TILTON BANK 


PORTLAND, - OREGON 
Established 1859 


Capital Fully Paid - - - $1,000,000 


-| Surplus and Undivided Profits $800, 


OFFICERS. 
W. M. Ladd, President. R. S. Howard, Asst. Cash. 
E. Cookingham, V.-Pres. J. W. Ladd, Asst. Cashier. 
W.H. Dunkley, Cashier. Walter M. Cook, Asst.Cash 


Interest paid on Time Deposits and Savings Accounts. 





Accounts of Banks, Firms, Corporations and Individuals 
solicited. We are prepared to furnish depositors 
every fac lity consistent with good banking. 





First Mortgage 6% Bonds 


at par. 
PROPERTY OPERATED BY 
H. L. DOHERTY & CO. 
Ample margin of safety. 


Earnings about three times interest 
charges. 


W. E. HUTTON & CO. 


Mem bers ‘Now York Stock Exchange 
New York Cotton Exchange 


New York, 60 Broadway 
Cincinnati, Ist National Bank Bldg. 


Private wires to principal cities in the United 
States. 





The Government Accountant 


P. O. BOX 27, MAIN OFFICE, 
WASHINGTON, D. C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS. 


A MONTHLY MAGAZINE OF INTEREST TO 
ACCOUNTING AND FINANCIAL OFFICERS 
OF MUNICIPALITIES, BANKS, RAILWAYS 
Ne gle PUBLIC SERVICE CORPORA- 





TO BE FOUND IN ALL LEADING CERTIFIED 
PUBLIC ACCOUNTANTS’ OFFICES. 


Sample Copy 15 cents. Per Annum’$1 50 


——— = - 





Nevada-California Power 
Company 6s 





Net earnings, after operation, 1911, 
More than 31% times 
Bond Interest 


WE WILL BUY OR SELL 


Boettcher, Porter & Company — 











Denver Colorado 
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: Dividends. 
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Dividends. 





STONE & WessTer 


SECURITIES OF 
PUBLIC SERVICE. CORPORATIONS 








STONE & WEBSTER: 
ENGINEERING CORPORATION 
CONSTRUCTING ENGINEERS 


STONE & WEBSTER 
MANAGEMENT ASSOCIATION 
GENERAL. MANAGERS OF 
PUBLIC SERVICE CORPORATIONS 











BOSTON 
147 MILK STREET 








H. M. BYLLESBY & CoO. 
ENGINEERS 





EXAMINATIONS and REPORTS 





206 South La Salle Street, CHICAGO 


Portiand, Ore. 


Oklahoma City, Oklahoma. Mobile, Ala. 





MUNICIPAL 47 
RAILROAD o&” BONDS 
CORPORATION ) 6% 


Selected for Conservative Investors. 
Lists Mailed Upon Application 


Lawrence Barnum & Co. 


BANKERS 
27-29: PINE STREET, NEW YORK 
Philadelphia Washington Pittsburgh 








GEO. B. EDWARDS | 


Tribune Building, NEW YORK, N. Y. 
Tel. 4218 Beekman. Good References 
Negotiations, Investigations ,Settlements | 
Purchases of Property, Information | 
In New York City or anywhere. | 





TAMPA ELECTRICECOMPANY, 


TAMPA, FLORIDA. 

DIVIDEND NO. 309. 
2° A quarterly dividend of $2 50 per share has 
been declared on the capital stock of Tampa 
Electric Company, payable May 15, 1912, to 
Stockholders of. record at the close of business 


May 1, 191 
WEBSTER, 


2. 
STONE &. 

S060 @ abies as Transfer Agents. 
FALL RIVER GAS WORKS COMPANY, 
FALL RIVER, MASSACHUSETTS. 
DIVIDEND NO. 70. 

A quarterly dividend. of $3.00 per share has 
been declared on the capital stock of Fall River 
Gas Works Company, payable May 1, 1912, to 
Stockholders of record at the close of business 
April 23, 1912. 

STONE & WEBSTER, 
Transfer Agents. 


PENSACOLA ELECTRIC COMPANY, 


Pensacola, Florida. 
PREFERRED DIVIDEND NO. 11. 


A semi-annual dividend of $3 00 per share has 
been declared on the preferred capital stock of 
Pensacola Electric Company, pore June 1, 
1912, to Stockholders of record at the close of 
business May 15, 1912. 


STONE & WEBSTER, 


Transfer Agents. 











Office of 


H. M. BYLLESBY & COMPANY. 
Engineers, Managers, 
Chicago. 

The Board of Directors of the NORTHERN 
STATES POWER COMPANY has declared a 
quarterly dividend of one and three-quarters per 
cent (1 34%) upon the preferred stock of the com- 
pany. payable by check April 15th, 1912, to stock- 

elders of record as of the close of business 
March 30th, 1912. ‘ 
ROBERT J. GRAF, Secretary. 


a a ee ee 





Office of 


H. M,. BYLLESBY & COMPANY, 
Engineers, Managers, 
hicago. 

The Board of Directors of the OTTUMWA 
RAILWAY & LIGHT COMPANY, Ottumwa, 
Iowa, has declared a quarterly dividend of one 
and three-quarters: percent (13%) apa. the 
ferred stock of the: company, payable by cheek 
April 15th, 1912, to steckhelders of record aw of 
the close of business March 30th, 1942, 

ROBERT J. GRAF, Secretary. 


THE GUANAJUATO POWER & ELE@TRIC CO. 


Hagerman Building, Colorado Springs, Colo. 
PREFERRED DIVIDEND NO. 15. 





A dividend of one and one-half per cent (1 14°) 
upon the preferred stock of this Company has 
been declared, payable May 1, 1912, to stock- 
holders of record on the books of the Company 
on that date. 

The transfer books whl be closed on April 19, 
1912, and reopen on May 2, 1912. 

LEONARD E. CURTIS, Treasurer. 





Office of 
THE CONSOLIDATION COAL COMPANY. 
Baltimore, April 15th, 1912. 

The Board of Directors has declared the regular 
quarterly dividend of one and one-half per cent 
(1%%) on its Capital Stock, payable April 30th, 
1912, to the Stockholders of record at the close of 
business April 25th, 1912, and also declared a 
quarterly dividend of one and one-half per cent 
(1%%) on the subscription receipts for Stock 
carrying dividends declared after January 3lst, 
1911, payable April 30th, 1912, to the holders of 
record at the close of business April 25th, 1912. 

The transfer books will remain open. Divi- 


K., STUART, Assistant Treasurer. 


, dend eae will be mailed. 


5% 
BONDS 








i A-R-E Six's, 10-year deben- 
tures, based on New York 
realty. $100, $500, $1,000, 
etc., Interest semi-annually. 


American Real Estate Company 
Founded 1888 


Assets $24.134.240. Capital &« Surplus $2,076,587 
5°27 Fifty Avenue New York 











CAPITAL, $1,000,000 


SAFE DEPOSIT 


Main Office, 415-17 Chestnut St. 
EXECUTES TRUSTS OF 





PHILADELPHIA TRUST 
COMPANY 


Acts as Trustee for Corporation Mortgages, Registrar or Transfer Agent 
Interest allowed on Individual and Reserve Accounts 


SURPLUS, $4,000,000 


AND INSURANCE 


—S 


Branch Office, 1415 Chestnut St. 
EVERY DESCRIPTION. 

















AY 
ew York, April 2, 1912. 
The Board of Directors has declared a dividend 
(being dividend No. 28) on the COMMON STOCK 
of t Company of ONE DOLLAR AND FIFTY 
CENTS ($1.50) per share, payable June 1, 1912, 
out of cups net income, to holders of the said 
COMMON Stock /Om the books of the 
wir Rh at the close of business on April 30, 
1912. ividend cheques will be mailed to hold- 
ers of COMMON Stock who file suitable orders 
therefor at this office. 

C. K. COOPER, Assistant Treasurer. 

5 Nassau Street, New York City. 


THE ATCHISON TOPEKA & SANTA FE 
RAILWAY COMPANY. 
Stamped Adjustment Mortgage Bonds. 

A semi-annual installment of two cent in 
respect of interest on the STAMPED Adjustment 
Mortgage Bonds of The Atchison Topeka & 
Santa Fe Railway Company will be paid at its 
office, No. 5 Nassau Street, New York City, on 
May 1, 1912, upon presentation and surrender of 
the respective coupons NUMBERED 31, and to 
the holders of Registered Bonds. The transfer 
books for the Registered Bonds will be closed at 
three o’clock p. m. on April 25, 1912, and will be 
reopened at ten o'clock a. m. on May 1, 1912. 

ividend Cheques will be MAILED to holders 
of Registered onds who file suitable orders 
therefor at this office. 
C. K. COOPER, Assistant Treasurer. 


Preferred Dividend No. 24. 
Office of the 
EAST ST. LOUIS & SUBURBAN COMPANY. 
April 15, 1912. 

The Board of Directors of the East St. Louis & 
Suburban Co. has declared the regular quarterly 
dividend of One and one-quarter per cent upon 
the Preferred Stock of the Company, payable 
May ist, 1912, to stockholders of record at the 
close of business April 17th, 1912. Checks will 


be mailed. 
G. L. ESTABROOK, Secretary. 
a ee NO. 50. 


ce oO 
THE COLUMBUS RAILWAY COMPANY. 
Columbus, Ohio, April 10th, 1912. 
The Board of Directors of The Columbus Rail- 
wan Co has declared the regular quarterly divi- 
dend of One and one-quarter per cent upon the 
Preferred Stock of the Company, payable May Ist, 
1912, to stockholders of record at the close of 
business April 15th 1912. Checks will be mailed. 
HERBERT M. BURINGTON, Secretary. 


MISSOURI KANSAS & TEXAS RAILWAY CO. 
49 Wall St., New York, April 10th, 1912. 
The Board. of Directozss has declared a semi- 
amnual dividend: of TWO: PER GENT (2%) on 
the: Preferred Stoek of this Company, payable 
3 4 10th, 1912, to stockholders of record April 
20th, 1912. Checks will be mailed to Preferred 
stockholders at the addresses recorded on the 
books of the Company. The transfer books will 
not be closed. 
C. N. WHITEHEAD, Treasurer. 


PACIFIC POWER & LIGHT CO. 
TLAND, OREGON, . 
PREFERRED STOCK DIVIDEND NO. 7. 
The regular quarterly dividend of one and three- 
fourths (1 %%) per cent on the Preferred Stock of 
Pacifie Power & Light Company has been de- 
clared for the quarter ending April 30 1912, 
payable May 1, 1912, to stockholders of record 
at the close of business on April 20, 1912, on 
which date the Transfer Books will close and re- 
open on May 1, 1912. 
- EB. P. SUMMERSON, Treasurer. 


NORFOLK & WESTERN RAILWAY CO. 
The Board of Directors has declared a quarterly 
dividend of one per cent upon the es 
Preferred Stock of the Company, payable at the 
office of the Company, Arcade Building, Phila- 
delphia, Pa., on and after May 18, 1912, to the 
Adjustment Preferred Stockholders as registered 
at the close of business April 30, 1912. 
E. H. ALDEN, Secretary. 


THE H. B. CLAFLIN COMPANY. 
Church and Worth Streets, 
New York, April 17th, 1912. 
A quarterly dividend of one and one-quarter 
(114) per cent on the First Preferred and one and 
one-half (1%) per cent on the Second Preferred 
stock of this company will be paid May ist, 1912, 
to holders of the Preferred stocks of record at the 
close of business Monday, April 22d, 1912. 
D. N. FORCE, Treasurer. 


CHARLES WARNER CO. OF DELAWARE. 
First and Second Preferred Stock Dividend No. 37. 
The regular quarterly dividend of ONE AND 
THREE-FOURTHS (1 4%) PER CENT on the 
First and Second Preferred Capital Stock of the 
Charles Warner Company has been declared, pay- 
able April 25th, 1912, to stockholders of record 
March 30, 1912. Checks will be mailed. 
A. D. WARNER JR., Treasurer. 


~ THESATCHISON TOPEKA 
HIS0 & SANTA FE 
































J. G. WHITE & COMPANY, Incorporated. 
Engineers—Contractors 

43-49 Exchange Place, New York, N. Y. 
The regular quarterly dividend (36th quarter) 
of One and One-Half Per Cent has been declared 
on the Preferred Stock of this Company. payene 
May ist, 1912, to stockholders of record April 20, 
1912, 


H. S. COLLETTE, Secretary. | 


AMALGAMATED COPPER COMPANY. 
42 Broadway, New York, April 18, 1912. 

At a meeting of the Directors of the Amalga- 
mated Copper Company, a dividend of One Per 
Cent (1%) was declared, payable May 27, 1912, 
to stockholders of recerd on the books of the 
Company as of 12 o’clock noon, April 27, 1912. 

A. H. MELIN, Secretary. 


UNITED DRY GOODS COMPANIES. 
Hoboken, N. J., April 17th, 1912. 
A quarterly dividend of Two (2%) per cent will 
be paid May tst, 1912, to holders of Common 
stock of United Dry Goods Companies of record at 
the close of business Thursday, rif 25th, 1912. 
4 5 MOSES ELY, Secretary. , 


fo Ss 
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New York, April 20, 1912 


WHITE, WELD & CO. 


$4 WALL STREET 


wish to announce the removal of their offices 


from 5 Nassau Street to the 20th Floor of he 


) Bankers Trust Company Building 


“ 


+. 
_ 
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a Meetings. 


Office of 
THE UNITED GAS IMPROVEMENT COMPANY, 
N. W. corner Broad and Arch Streets, 
Philadelphia, April 15, 1912. 

The Annual Meeting of the Stockholders of The 
United Gas Improvement Company will be held 
at the office of the company, Northwest corner 
Broad and Arch streets, Philadelphia, “Monday, 
May 6, 1912, at 12 o'clock noon, When an elettion 
will be held for a President and six (6) Directors 
to serve for the ensuing year, and such other 
business transacted as may be brought before the 
meeting. 

The stock transfer books wil! be closed from 
3 p. m. Wednesday, April 24th, until 10 a. m., 
Tuesday, May 7th. 

7. -o% G. W. CURRAN, Secretary. 


PACIFIC GAS & ELECTRIC CO. 

A meeting of the Board of Directors has been 
called for 3:30 o’clock p. m. April 30th, 1912, 
for the purpose of declaring a dividend (No. 25) 
of $150 per share upon the Preferred Capital 
Stock of this Company, for the quarter ending 
April 30th, 1912, payable on May 15th, 1912, to 
Stockholders of record at 3:30 o’clock p. m. 
April 30th, 1912. The Transfer Books will not 
close, and owners desiring checks payable to them- 
selves should have stock certificates issued in their 
own names on or before the last-mentioned date. 
Checks for the.dividend will be mailed. 

D. H. FOOTE, Seerctaryfof the 

PACIFIC GAS «& ELEBCTRIC GOMPANY. 


ae _ Wanted. 


BOND SALZSMAN WANTED. 
Eastern .Bond House has vacancy at 
Chicago éffice for salesman of unques- 
tionable character and ability with es- 
tablished clientele, who can-sell Munici- 
pals. Must have at least two years’ 
@xperience in bond business. Appli- 
cations will be treated as strictly con- 
fidential. Address N. R. W., care 
Ghronicle, P. O. Box 958, N. Y. 


WANTED. 


Well known Bond House dealing in Municipal 
Railroad and Public Service Securities’ desires 
capable man as assistant manager and City sales- 
man. Only energetic and experienced man need 
apply. Answer siving r ces. eplies 

ted in confidence. ddress “‘K. X.,’’ care 
mmercial and Financial Chronicle, P. 0. Box 

8, New York. 


T 
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Wall Street business man with capital would 


like partnership .in established ir i con- 
rvative “‘busmess. Mugrens %-: mp “sre care 
Ghronicle, P.-O. Box 958, N.Y. 


Office of the Company, 














NOTICE OF A SPECIAL MEETING OF 
STOCKHOLDERS 


OF 
THE DENVER & RIO GRANDE RAILROAD 
COMP AN 


Denver, Colorado, March 22, 1912. 


To the Stockholders of The Denver & Rio Grande 
Railroad Company: 


Notice is hereby given that a gpecial mowing 
f the stockholders of The Denver & Rio Gr 
allroad Company will Be *héid sO r 
m ’ 
Building, at Denver, Colorado, on Saturday, the 
27th day of April, 1012, at ten.o’clock a..m., for 
the purpose of considering and ‘taking action 
upon each of the following several matters, 
to-wit: 

1. To consider and act upon the matter of the 
issuance of bonds of the Company, not exceeding 
in amount $25,000,000 at any time outstanding, 
to be dated as of April 1, 1912, or some later date 
to be fixed or approved by action taken at said 
meeting, and to be payable April 1, 1932, and to 
fix the rate of interest which shall be paid on 
said bonds and to approve the provisions and 
form of’said bonds. 


2. To consider and act upon the Company's 
proposed mortgage, to be known as its “‘Adjust- 
ment Mortgage,’ and to be a lien upon all or any 
of tts property and franchises, now owned or 
hereafter acquired, to such extent as shall be 
determined or approved by action taken at said 
meeting, to secure the payment of the principal 
and interest of the Company's said bonds—said 
mortgage to have provsions for the redemption 
of said bonds by the Company’on-eny interest day 
and provisions for the maturity of said bonds 
prior to April 1, 1932,for default, and such other 
provisions as shall be determined or approve by 
action taken at said meeting. 


3. To consider and act upon a proposed ey | 
at face value and accrued Interest of $10,000,00 
principal amount of said bonds to the Company’s 
stockholders of record as of the closing of business 
on May 11, 1912, or some other date to be fixed 
or approved by action taken at said meeting, in 
amounts proportioned to their several holdings of 
stock, and upon an agreement with a syndicate 
for underwriting said offer. 


4. To take any and all action that shali to the 
stockholders seem necessary or desirable in 
connection with, germane to, or growing out of 
action upon, either or any of the foregoing matters 
and objects herein stated. 

The transfer books for the ‘transfer of stock of 
the Company will close with the closing of busi 
ness on Saturday, the 13th oF of April, 1912, 
and reopen on Monday, ‘the 28th day of April, 
1912. 


B 
TH 


order of the Board of Directors. 
Bee & RIO GRANDE RAILROAD 
C 


Y, 
STBPHEN LITTLE, Seeretary 





To the holders of Interim Certificates 


— THE— 
Seattle Electric Company 
Seattie-Everett 
FIRST MORTGAGE FIVE PER CENT (5%) 
GOLD BONDS 





Notice is hereby given that the Permanent 5% 
Gold Bonds of the Seattle Electric Company, 
Seattle-Fverett, are now ready for delivery upon 
surrender to Old Colony Trust Company of Interim 
Certificates issued under interim Certificate Agrce- 
ment dated May ist, 1911. 


OLD COLONY TRUST COMPANY 


Trustee under Interim Certificate 
dated Mey 1, 1911. 


Agreement 





TO THE STOCKHOLDERS OF THE 


New York & Harlem Railroad Co. 


At a meeting of several large stockholders of 
the New York & Hariem Railroad Company who 
deem the offer of $175 per $50 share of Hariem 
stock by the New York Central & Hudson River 
Railroad company wholly inadequate, the under- 
signed were appointed a Committee to act in their 
behalf and to protect their interests. Other 
holders of stock desiring to act through and with 
the committee may communicate their purpose 
to the Secretary, JOHN 8S. SHEPPARD JR., 
ESQ., AT NO. 80 MAIDEN LANE, NEW YORK 
CITY, giving names, addresses and number of 
shares owned or controlled. The Secretary will 
furnish full particulars of the plan under which 
the Committee will act. 


HENRY EVANS, Chairman, 
E. F. BEDDALL, 

GRAHAM F,. BLANDY, 
ALBERT W. SCHOLLE, 
‘EDWIN THORNE, ‘Committee. 
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$1,500,000 


AMERICAN ROLLING MILL COMPANY 


OF MIDDLETOWN, OHIO 
Five per cent (5%) Gold Notes 


Dated March 15, 1912. Coupon Form in $1,000 and $5,000 Denominations. Interest payable Mch. & Sept. 
Redeemable at 101 at Any Interest Date on 60 Days’ Notice. 





























$375,000 Maturing March 15, 1914 | $375,000 Maturing March 15, 1915 
$375,000 Maturing Sept. 15, 1914 | $375,0C0 Maturing Sept. 15, 1915 
CAPITALIZATION: 

Common Stock............2.2..-...2-.0..c00000 oo $5,200,000.00 
Preferred Stock.............. FAO aOR 800,000.00 


Five per cent Notes (this issue) bedi 1,500,000.00 


TRUSTEE: Continental & Commercial Trust & Savings Bank, Chicago, Il. 
PAYABLE: Principal & Interest at the Office of A. G. Becker & Co., Chicago. 


From the report of Price, Waterhouse & Co., and a letter of the President of the Company, Geo. M. Verity, 
we summarize the following: 


1. The American Rolling Mill Company of Middletown, Ohio, is the leading, independent, exclusive manufacturer of 
special, high-grade iron and steel sheets in this country, and the sole producer of ‘AMERICAN INGOT IRON.” 
2. Total net assets June 30th, 1911, were $9,350,071 08, or over six times this issue. Quick assets were over $3,000,000. 


3. Net profits for the three years ending June 30th, 1911, were $1,316,125 18, or an average annual net profit of $438,- 
708 39. Profits last year were $575,460 82, or over seven times the annual interest on this issue. 


4. The company’s new plant, representing an expenditure of $4,000,000, has just been put into operation and will 
treble the company’s producing capacity. With the new plant in operation, Mr. Verity estimates that the annual net 
profits will be $1,250,000. : : 


5. The trust deed provides: 
A. A yearly audit of the company’s books shall be made. 
B. Quick assets shall at all times exceed 140% of all liabilities. 
C. No bonds, mortgages or liens of any kind against the property shall be created during the life of this issue. 


HAVING SOLD THE MAJOR PORTION OF THIS ISSUE, 
WE OFFER THE REMAINDER AT PAR AND ACCRUED 
INTEREST—IN EQUAL AMOUNTS OF EACH MATURITY. 


A. G. Becker & Company 


100 South La Salle Street 









































































































































Chicago 
WE OFFER FOR SALE 
250 Shares : 
Gasdadoead 0%, Gack LLOYDS BANK LIMITED. 
Price 95 & accrued dividend, Net 5.25% ($5 = £1.) | 
Dividend guaranteed by the 
Public Ser. Corporation of N. J. Subscribed Capital, $130,362,500. 
Irrespective of the guarantee, dur- Paid up Capital, $20,960,600. Reserve Fund, $15,000,000. 
ing 1911 the aaraingy of the se, 
{lectric Company showed a. surplus . 
of $512,916 86 over all operating ex- HEAD OFFICE: 71, LOMBARD STREET, LONDON, E.C. 
Cnses, bond interest and the 5% vot tas ie eg Dee AO ae ae tae ee 
ividend, which amounts to $1,000,000. Deposit and Current Accounts ~- (Sist Bes’mber, 1910) - $390,582,340 
Cash in hand, at cail, and at short notice - 
W. E. R. SMITH & CO. : : : prise 
Bilis of Exchange - - - ” - 43,793,530 
20 Broad Street - New York Investments “ ‘ ‘oo S 58,547,085 
| Advances and other Securities - - Aj; = 218,709,400 
BANK & TRUST CO. STOCKS THIS BANK HAS OVER 600 OFFICES IN ENGLAND AND WALES. 
Bought and Sold Colonial and Foreign Department: 60, LOMBARD STREET, E.C. 
GEO. RUST ROGERS PARIS AUXILIARY: LLOYDS BANK (FRANCE) LIMITED, 19, RUE SCRIBE. 
Tel.71783 Rector 66 BROADWA\ 7 : . 
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$1,558,000 


Chicago, Indianapolis & Louisville Railway Co 


“MONON ROUTE’”’ 


Refunding (Now First) Mortgage 5% Gold Bonds 
Series “‘B’’ 
Dated July 1, 1897 Due July 1, 1947 


Interest payable January | and July | 
Coupon Bonds in $1,000 denomination Principal may be registered 


Authorized and Issued $15,000,000, of which amount $4,700,009, known as Series “A,” bear interest at the rate 
ef 6% per annum; $5,000,000, Series “B,” at 5%; and the balance, $5,300,000, Series “C,” at 4%. 
CENTRAL TRUST COMPANY, OF NEW YORK, TRUSTEE 
Listed on the New York Stock Exchange 
The bonds now offered constitute the total balance of this issue formerly held in the treasury 
of the Company, and the proceeds from their sale will be used for the purchase of additional new 


equipment. 





We summariz: the followinz facts concerning the issue: 


(1) These‘bonds are secured by a closed, first and only mortgage 
on the entire railroad owned by the Company, aggregating 508.79 
miles, at the rate of less than $29,500 per mile. 


(2) The mortgaged property consists of a line extending from New Albany, Ind., 
opposite Louisville, Ky., where connection is made with the Louisville & Nashville and 
Southern Railway, to Hammond, Ind., and Michigan City, Ind., together with the line 
from Indianapolis to Monon, connecting with the north and south main line. Entrance 
to Chicago from Hammond, Ind., is obtained over the tracks of the Chicago & Western. 
Indiana Railroad, in which the Company has an equal proprietary interest with four 
other railroads. 


(3) The Company is controlled jointly by the Louisville & Nash- 
ville Railroad Company and the Southern Railway Company, which 
own about 87% of the capital stock, and have deposited it under their joint “Monon” 
Collateral Trust 4% Bonds of 1952. 


(4) In addition to ample regular maintenance, during the past four years the 
Company has expended out of income $1,152,122 on permanent improvements to 
the property. 

(5) Earnings for the last fiscal year, after deducting all other fixed charges, 


were equivalent to nearly twice the interest on the funded debt. 


(6) In addition to dividends paid on both classes of stock, the Company has 
accumulated a Profit and Loss Surplus, which, on June 30, 1911, amounted to $5,463,261, 
or considerably more than one-third of its total bonded indebtedness. 


PRICE 110% AND INTEREST YIELDING MORE THAN 4.40 PER CENT 


White, Weld & Co. Potter, Choate & Prentice 


5 Nassau Street The Rookery 55 Wall Street 
NEW YORK CHICAGO NEW YORK 















Schmidt & Gallatin H. D. Walbridge & Co. We Own and Offer 
Bankers and Brokers BANKERS CITY OF BEAUMONT, TEX., 5s 


111 BROADWAY, NEW YORK 7 Wall Street, New York 


We purchase and operate 


















Price and particulars on application 











og ouTLET DESIRED FOR IOWA FARM 
ORTGAGES, FIVE TO FIVE AND ONE-HALF . eye . 

PER CENT, AND FOR MORTGAGES on pown.| Public Utility Properties | 

TOWN BUSINESS INCOME PROPERTIES IN = y P R. M. GRANT & CO. 
DES MOINES, IOWA. REFERENCES TO BE and BANKERS 


EXCHANGED. ADDRESS J., CARE THE NEW YORK CHICAGO 


COMMERCIAL AND FINANCIAL CHRONICLE, | Fi : oat $1 Nassau Street 111 W. Monroe St 
> O DAX Gen, MEW YORK CIty. Finance attractive underwritings | e 
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$10,000,000 


ERIE RAILROAD COMPANY 


THREE-YEAR 5% COLLATERAL GOLD NOTES 


Dated April 1, 1912. Due April 1, 1915. 
Interest payable April 1 and October |. 





Notes are in coupon form payable to bearer of the denomination of $5,000 and are exchangeable at the option of the holder 
for Notes of the denomination of $1,000. Notes may be registered as to principal only. 


Trustee: BANKERS TRUST COMPANY 





We call attention to the following letter from Mr. F. D. Underwood, President of the Erie Railroad Com- 


pany, with reference to the earnings and operations of the Company, and to its plans for the expenditure of 
the funds realized from the sale of these Notes: 


ERIE RAILROAD COMPANY. 
30 CHURCH ST. 


OFFICE OF THE PRESIDENT 


Messrs. J. P. Morgan & Co., New York, April 4th, 1912. 
New York City. 
Dear Sirs:— 
Referring to the $10,000,000 of Erie Railroad Co. 3-Year 5% Notes, dated April Ist, 1912, which you have purchased 


from this Company and which are secured under the Collateral Indenture of April lst, 1912, by deposit with the Bankers 
Trust Co., Trustee, of the following securities: 





Erie Railroad Co. General Mortgage 4% Convertible 50-Year Gold Bonds, Series ‘‘C’”’, par value - - $10,000,000 
Erie Railroad Co. First Consolidated Mortgage General Lien 4°% Gold Bonds, par value - - - - 1,000,000 
Erie & Jersey Railroad Company First Mortgage 4% 60-Year Gold Bonds, par value . - - - 3,000,000 
Genesee River Railroad Co. First Mortgage 4% 650-Year Gold Bonds, par value - - - - - 2,000,000 

$16,000,000 


We beg to call your attention to the following facts with reference to the earnings and operations of this Company, 
and to its plans for the expenditure of the funds realized from the sale of these Notes. 

First. The Company’s gross income has increased in round figures from $40,000,000 in 1902 to $56,000,000 in 1911, 
Equivalent to 40% during the 10 years. The average net income for the same period has been, after the paymnt of all 
interest, rentals, &c., $4,500,000 per annum; the income for the fiscal year ending June 30 1911 having been $6,500,000 
and for the six months ending December 31st last $3,638,000. These figures show an ample margin available over and 
above the interest upon the current outstanding obligations of the Company. 

Second. The sum of $40,195,000 has been expended from income during the same period of 10 years for Additions 
and Betterments to the Company's property, for which expenditures the Company has not as yet been reimbursed. 

Third. At or before the maturity of all notes of this Company outstanding aggregating, $27,050,000 (including the 
present issue), the Company will have available, to take up such notes, $50,000,000 of mortgage acne, including $13,000,- 
000 of First Mortgage Bonds of the Erie & Jersey and Genesee River Railroad Companies. 

Fourth. The Company plans a total expenditure of $20,000,000 in the next three years for additional main tracks, 
side tracks, enlarged terminals, &c. One-half of this amount has just been made available by your purchase of the Notes 
heretofore described. ‘The other $10,000,000 will, it is estimated, be available from the Company’s net income during 
the next three years. These improvements, when completed, it is believed, will give the Company ample facilities for 
handling a gross business of $10,000,000 per annum in excess of that handled during the last year and, out of such ex- 


pected gross income, it is conservatively estimated that the company should derive an additional net revenue of approxi- 
mately $5,000,000 per annum. Very truly yours, 










F. D. UNDERWOOD, President. 


eee nee 


SUBJECT TO PRIOR SALE AND CHANGE IN PRICE, WE OFFER THE UNSOLD BALANCE 
OF THE ABOVE NOTES AT 99144 AND ACCRUED INTEREST, YIELDING ABOUT 5.274%. 


The definitive notes will be ready for delivery on Monday, April 22, 1912. 















J.P. MORGAN & CO. 
FIRST NATIONAL BANK NATIONAL CITY BANK 


April 16, 1912. 
(Notes sold. Advertisement published as a matter of record.) 
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UNCONDITIONALLY GUARANTEED BY 


UNITED STATES SMELTING, REFINING & MINING CO 


$10,000,000 
6% Five-Year Collateral Trust Gold Notes 


OF 


THE UTAH COMPANY 


Dated April 1, 1912 Due April 1, 1917 
Interest payable April 1 and October 1 
Coupon Notes of $1,000 and $500, registerable as to principal only 
Callable, as a whole, on April 1, 1915, or any interest date thereafter, at 101 and accrued interest 


OLD COLONY TRUST COMPANY, Trustee 
The $10,000,000 notes now offered are the total authorized issue 


The Utah Company was incorporated in March, 1912, under the laws of Maine. All 
its capital stock is owned by the United States Smelting, Refining & Mining Co. From 
letters of W. G. Sharp, President, Sidney J. Jennings, Vice-President, and A. F. Holden, 
Managing Director, copies of which letters will be sent upon request, we summarize as 
follows: 


Unconditional guaranty of principal and interest by United States Smelting, 
Refining & Mining Co., endorsed on each note. 


Net profits of Guarantor Co. in 1911, $2,840,412, or nearly 434 times interest 
charges on this issue. This was after deducting $1,120,689 for Deprecia- 
tion, Improvements and Reserve,and after deducting all interest charges. 
Average annual net profits last 6 years 4% times interest charges on 
this issue. 


Present market value of $24,313,700 Preferred and $17,553,700 Common 
stock of Guarantor Company more than $37,000,000. Cash dividends 
have been paid continuously on Preferred at 7% since organization of 
Company, in January, 1906, and on Common at 4% or more since Janu- 
ary, 1907. Present dividend rates, 7% on Preferred, 4% on Common. 


Guarantor Co. has no mortgage or floating debt, has only $4,000,000 of 
funded debt, and on December 31, 1911, had net working capital of 
$7,641,511. No mortgage can be placed on its present properties with- 
out equally securing its guaranty of these notes. 


Proceeds of this issue will be placed in escrow and used solely to finance 
interests in valuable coal properties in Utah, now successful going 
concerns, and the construction of a second railroad outlet therefor con- 
necting with the Union Pacific system. These undertakings promise 
substantial profits from operation over and above interest on their cost. 


Secured by collateral representing entire ownership of the new railroad and 
interests in the coal properties. 





Price 100 and interest 





Temporary notes will be issued pending the delivery of permanent notes. 





LEE, HIGGINSON & CO. 


NEW YORK BOSTON CHICAGO 
HIGGINSON & CO., LONDON 
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$1,500,000 
San Francisco Oakland & San Jose 
Consolidated Railway 


(KEY ROUTE) 
General Consolidated Mortgage 5% Sinking Fund Gold Bonds 


Dated May 19, 1908. Due May 19, 1938. Interest payable May 19th and November 19th in each year. 
Coupon bonds of $1,000; may be registered as to principal. Redeemable on any interest date 
at 102% and accrued interest. Union Trust Company of San Francisco, Trustee. 
Authorized, $7,500,000. Reserved to retire underlying bonds, 
$4,500,000. Issued and outstanding, $3,000,000. 





LISTED ON THE SAN FRANCISCO STOCK AND BOND EXCHANGE. 
LEGAL FOR SAVINGS BANKS IN CALIFORNIA. 





PROPERTY AND TERRITORY. 


The property of the San Francisco Oakland & San Jose Consolidated Railway (known 
as the Key Route), together with that of the Oakland Traction Company, the East Shore & 
Suburhan Railway, the California Railway, the Sacramento Short Line, the San Jose Short 
Line and the Pacific Terminal Company, has been consolidated into and absorbed by the San 
Francisco-Oakland Terminal Railways. The Bonds offered are a direct obligation of the new 
Company and the property covered by the mortgage securing the Bonds forms the most im- 
portant part of the traction system, which comprises about 230 miles of standard-gauge track, 
and serves a population of over 625,000, including the City of San Francisco (population 416,912) , 
which is reached by the pier and fer ry line of the Key Route; the City of Oakland (population 


150,174), the City of Berkeley (population 40,424) and the towns of Richmond, Emeryville, 
Piedmont, San Leandro, San Lorenzo and Haywards. 


SECURITY. 


These Bonds are secured by a first lien (subject only to $4,500,000 underlying Bonds, for 
the retirement of which Bonds of this issue are reserved) upon Railways, Rights of Way, Real 
Estate, Ferry Boats, and other property, conservatively estimated to have a value of nearly 
$17 000,000. 

EARNINGS. 


The earnings of the properties merged into the San Francisco-Oakland Terminal Railways, as 
compiled from a report of Messrs. Price, Waterhouse & Company, Chartered Accountants, were: 





Gross Net Interest 
Earnings. Earnings. Charges. Surplus. 
For the year ending March 31, 1911............ $4,214,788 $1,518,701 $857,828 $660,873 
Actual earnings for six months’ period 
ending December 31, 1911... _....$2,462,766 $1,045,190 $567,178 $478,012 


Earnings for fiscal year ending June 30, 
1912, officially estimated as follows..4,900,000 $2,090 ,000 $1,135,000 $955 ,000 


FRANCHISES. 


The terms of the franchises permit the transportation of express and freight through the 
streets, and have no restrictions as to speed. The franchises run until from 1951 to 1960. 


SINKING FUND. 


The mortgage provides for a Sinking Fund, commencing in 1915, which will retire before 
maturity $4, B45, 000 bonds. 





WE RECOMMEND THESE BONDS FOR INVESTMENT WITHOUT QUALIFICATION. 
Price 93)4 and interest, yielding an income of about 542% 





SPECIAL CIRCULAR AND MAP SENT ON APPLICATION. 


Smith-Tevis-Hanford Co. 


Investment Bonds 
60 Broadway New York 








Smith - Tevis - Hanford Inc. 


57 Post St., San Francisco, Cal. 
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CLEARING-HOUSE RETURNS. 


The following table, made up 4 telegraph, &c., indicates that the 
Oo 


total bank clearings of all clearing 


uses of the United States for week 


ending April 20 have been $3,466,174,144, against $3,565,807,687 last 
week and $2,956,258,740 the corresponding week last year. 





Clearings—Returns by Telegraph. 


Week ending April 29. 





New York . 
Boston __. 
Philadelphia _. 
Baltimore . 


ES 


St. Louis _. 
New Orleans__._. 


Seven cities, 5 days 
Other cities, 5 days. 


Total all cities, 5 days__. 


All cities, 1 day. - 


Total all cities for week ___._. 


Saturday. 


—— ee —_ ae ne 


ee -—— 


_---«. 





_ —— 




















| | Pei 
1912 1911. Cent 
| $1,781,133,419 | $1,412,533,977 | +26.1 
| 131,283,222 119,192,090 | +10.1 
132,649,217 136,175,526 | —2.6 
30,939,008 28'201.630 | +9.7 
| 267,642,201 235,377,940 | 4.13.7 
69,094 293 66,415,877 -+4.0 
| 15,344,906 16.071,664 | —4.5 





$2 428,086 256 
528,974,637 


—— —e 


$2,013,968,804 | +: 





$2.957,040,903 | 
509,113,241 | 





| +20.6 
490,143,487 | +7.9 
| $2,504,112,291 | +18.1 
452,146,449 | +12.6 








$3,466,174,144 | $2.959.258,740 | +17.3 





——— —_—- ———_ -—— 





The full details for the week covered by the above will be given next 
We cannot furnish them to-day, clearings being made up by the 


clearing houses at noon on Saturday, and hence in the above the last day of 
the week has to be in all cases estimated, as we go to press Friday night. 
We present below detailed figures for the week ending with Saturday, 



























































noon, April 13 for four years. 
Week ending April 13. 
Clearings al— — a= 
Inc. or 
1912. Lil. Dec 1910. 1909. 
+ aA $ $ 

New York __._... 2,138 ,671,767/ 1,538 246,673) +30.0)1,973.673 ,802/1,953 ,632,259 
Philadelphia __ . 164,825,257; 128,918,131) +27.9] 152,914,730; 152,353,164 
Pittsburgh __ __ _. 64,819,525 46,499,721) +39.4 54,951,187 51,969,651 
Baltimore __ - 37,118,641 31,522,155; +17.8; 29,997,403) 30,993,651 
Re 0 657,538 10,089 228 —4.3 9.595.961 8 292 392 
Washington ___. 8 361,463 7,659,082} +9.2) 7.303 205 6,528,797 
Albany _____.. 5,819,589 5,630,392] +3.4| 6,753,975 5,391,945 
Rochester ____. 4,796,811 3,992,320) +20.1) 4.291.011 3,353,251 
Scranton __. 2.767 539 2.525.810) +9.6!) 2? 895.190 2? §13,9?1 
Syracuse __. 2,389,694 2 341,551 +2.0| 2.437.312 2,166,140 
Reading ___. 2 .255,653 1,867,567) +21.3) 1.828 948 1,880,385 
Wilmington ___ 1,805,157 1.494.030] +20.8! 1.581.997 1,412,754 
Wilkes-Barre . L 304,023 1,409,645 —1.1) 1 373 314 1,060,308 
W heeling 1,872,914 1,791,181] + 4.5) 1,992,301) 1,704,298 
>: Gare 1,444 662 1,702,739) +14.2) 2,204,571) 1 937,983 
Lancaster ____. 2 024 557 1,191,054 +7.0, 1 293,995 sai cai 
. 2 rr 1,358,598 960,554) +41.4) 1,190,337 1,113,981 
Egle 963 ,500 872.063) +21.4) 876,246 819,138 
Binghamton __. 611,100 560,600} +9.1 570,800 431,700 
Greensburg _._. 671,953 504.374) +33.) 663 557 475,470 
Chester ____._. 590,820 473 .283| +24.8 595,131 486 ,°69 
Altoona __. 561,509 433 583) +29.5 511,030 468,576 

Total Middle __|2,455,292,270)1,790,685,737|) +37.1/2.259.365.094|2 229,089,636 
ee ee 179,925,921) 148,874,658) +20.9|) 163.596.108| 194,248,482 
Providence ____. 8,829,600 8,795,000 +(0.4 8 647,209 8,415,000 
Hartford ____. 5,684,094 4.258 536 )e4-33.5 4.655.705 4,380,960 
New Haven... .. 3,286,782 2,837,662] +14.6 3,076,565 3,023,148 
Springfield ____ __ 2,874,673 2 333 9641 +23.2 2,574,405 2 240,286 
Worcester _____. 2,709,881 2,902,237) +8.3 2 631,124 1.781.075 
Portiand ___.-. _. 2 229 850 1,933,849) 4+-15.3 1,869 384 1,598 739 
Fall River... _. 1,161,273 1,131,699 +2.6 1,339,391 1,115,349 
New Bedford. __- 1.303 ,850 1,176,976] +10.8 1,116,945 969,030 
PS Ra 551,248 574,151} —4.0 530,970 615,554 
Holyoke _. _. -. -- 677,202 552 922] +22.5 537,097 503 336 
ne ie gis 487,084 448,924, +8.5 ene sh Rk 8 

Tot, New Eng_! 209,721,458' 175,450,578! + age 190,404 .994' 218,891,059 




















Note.—For Canadian clearings see “Commercial and Miscellaneous News.” 














| Outside N. Y_. 




























































































|7,427,135,92011,258,059,206| + 13.4'1,303,448,487 





- 4 
Week ending April 13. a 
Clearings at— — 
inc. or | 
1912. 1911. Dee. | 1910. 1909. 
S S % . $ 
Chicago ____....| 280,570,695) 266,624,909! +5.2] 291,762,543] 289,207,819 
Cincinnati _....-| 28,746,250; 26,351,500} +9.1) 28,336,800] 27,022,900 
Cleveland . 22,632,305] 23,675,191) —4.4; 22,341,5441 18,333,147 
Detroit.........| 22,027,244 19,058,774) +15.6! 18,858,945| 14,450,000 
Milwaukee _____- 13,336,305} 13,005,467, +2.5| 13,644,742} 11,501,942 
Indianapolis -__-- 7,578,615 8,885,701! —14.7 8,703 994 7,835,475 
Columbus .._.- 6},709,000 6,154,400, +8.9/ 6,416,400 7,295,500 
DED <. ceeae os 4,793,152! 4,934,204; —2.8) 5,187,899 3,841,350 
EE ia od ve 3,061,378, 3,158,648) —3.1) 3,015,904 2,920,758 
Grand Rapids. _- 3,140,727 2 698,559 +16.4 2,711,525 2,404,421 
Dayton ___..._- 2,389,702; 2,324,343) +2.81 2,515,359 1,994 398 
Evansville __. -- 2,709,170; 2,612,225, +3.7| 2,523,608 2,294,748 
Kalamazoo __._- 815,493 | 694,313) +17.4! 665,085 616,475 
Springfield, Ill __ 1,151,528! 1,165,335! —0.3| 1,052,893 5, 
Fort Wayne -.-- 985,397; 1,038,643) —5.1) 1,215,275 953 ,226 
a ee 1,395,260) 1,201,530; +16.1| —-1,198,239 904 ,062 
Ycungstown _._. 1,585,465! = 1,216,702} +30.3' 952,592 1,067,133 
Lexington -_.___- 1,165,754, =: 1,025,889} +13.6) 812,35 676,690 
Rockford _..... 991,894, 878,693) +12.9) 900,472 752,696 
ig ene 1,831,000) 739,000|+147.8! 1,017,800 685,000 
ee 660,129 647,038, +2.0) 657,656 600,000 
Springfield, Ohio. 602,775! 597,201; +0.9 570,937 481,551 
South Bend ____. 610,597) 575,402! +6.1 634,526 548,902 
Bloo.aington _ _ -- 618,796) 580,270, +6.6 596,698 508,658 
Decatur .......- 546,781 432,432} +26.3 511,198 407,634 
Mansfield ____--- 523,474 517,794; +1.1 597,714 469,939 
Danville __ _-_- 427,708 416,674; +2.6! 639,993 366 305 
Jackson .......-. 475,000 426,529) +11.3 396,000 360,000 
Jacksonville ___. 253 ,666 289,232) —12.3 238,294 295,290 
Lansing ._....... 410,000) 400,000; +2.5 cwitalee  @: deli 
/ ae 386,533) 381,835; +1.2 341,730 200,173 
Ann Arbor - 208 ,323| 174,650) +19.3 190,717 171,525 
Adrian ..... led 44,076 | 47,526] —7.3 31,577 29,064 
Owensboro __- 450,000! 400,000! +-12.5 A ees 
Tot.Mid.West_| 413,835,192! 393,330,609} +5.2| 419,671,016) 380,161,781 
San Francisco...}| 47,077,339) 46,135,841, +2.0| 47,199,342} 40,117,928 
Los Angeles __. -- 21,858,680; 19,284,052; +13.) 17,990,756} 14,285,616 
DREN | ok as ueas 12,600,107; 11,909,535! +5.8} 14,711,069} 10,209,310 
vortland __....- 12,655,240; 11,937,691] +6.0; 11,292,388 8,434,604 
Salt Late City _- 7,714,912 5,518,582! +39.8 6,102,575 7,056,773 
Spokane... ...- 5,219,373 4,642,264) +12.4 5,545,603 3,911,380 
Tacoma ....----| 4,768,537 4,355,868} +9.5 5,159,716 4,353,548 
Oaxland_....... 3,622,387 3,163,405! +14.2! 3,357,102! 2,198,346 
Sacramento -. . .- 1,606 385 1,520,400' +5.7| 1,291,420 992 ,876 
San Diego _----- 2 767,014 1,931,561} + 43.3) 250,000 1,067 ,000 
Pasadena --. -- -- 857,959 1,000,347! —14.3}  * ae : 
Fresno -. 775,009) 751,943, +3.1) 747,909) 476,15 
Stockton _.....- 763,448 730,871; +4.4 590,073 | 483 ,978 
Ben Jone... ...... 559,484 460,528) +23.7 471,480) 454,202 
North Yakima .. 534,047 559,345! —4.7 515,000) 430,899 
GE ncctwotinnn 406 ,933 268,446| +51.7 256.147| 225.000 
Total Pacific..| 123,796,849; 114,170,679} -+-8.4| 117,436,274) 94,897,711 
Kansas City ...-| 51,141,403; 50,391,107; +1.5| 58,700,462; 47,241,356 
Minneapolis. __ .- 22,451,481 17,139,167! +31.0, 20,758,535; 18,903,296 
Omaha.._.._.-- 14/126,454| 14'010,436| +0.8| 17,778,266! 14:490,532 
ip acpi 11,117,634 9,667,976} +15.0, 11,372,707; 8,839,879 
Denver ........- 8,682,638 8,428,815) +3.0) 9,075,514 8,567,019 
St. Joseph __-.-- 8,885,543;  7,239,491| +22.7| 7,827,306] 6,0 7,383 
Des Moines __. -- 4,640,902 3,954,896! +17.3; 4,335,232! 4,034,925 
Sioux City... -- 3,032,336! 2,358,904] +28.6'  3,639.557| 2,585,428 
Wichita _..... -- 3,210,000 3,309,574; —3.0; 3,051,864, 2,583,892 
. ee Ne 2,512,120} 2,112,736' +18.9| 3,137,868) -.........- 
Lineoln ___.-- - 1,696 ,529 1,646,075, +3.1) 1,529,342) 1 536,727 
Davenport _____. 1,459,724 1,247,296, +17.0| 1,354,342 1,050,139 
; Gee 1,603 ,599 1,678,150} —4.4 1,469,344 1,288,774 
Cedar Rapids. _. 1,679,430 1,269,023} +32.3 1,435,382) 1,031,131 
a eee Som 898,255 945,488} —5.0 956 382 760,136 
C 1orado Springs. 818,968 598,055| 436.9 845,505 777,968 
7 BES es 701,895 702,264 —0.1 592,468 699,141 
Fremont _..-.-.-- 299,414 252,235; +-18.7 351,885 251,409 
Waterloo - 1,460,734 1,103,166; +32.4 & © BARS Aree eee 
Helena ....-.-- 475,000 949,198; —7.8 1,057,969 1,183,864 
Billings 362.853 115,138!+215.1 215,027 201,068 
Aberdeen ___ _- 360,000 312,293} +15.3 MEME coshéancan 
Hastings _.-_.-- 220,250 173,781| +26.7 ME ee 
Tot. oth. West:} 142,237,162} 129,605,234| +9.7|° 151,386,120} 121,694,107 
St. Louis.......| 76,281,576] 74,972,393] +1.7| 80,015,654! 65,932,42} 
New Orleans .. 22,674,232, 14,850,139) 4-52.6| 16,321,855) 18,069,644 
Louisville _.....| 15,030,953) 12,903,137; +16.5| 16,441,959) 12,274,807 
Houston .....--| 15,405,335) 13,376,492; +22.6; 13,737,104); 16,056,279 
Galveston <n 8,470,090 6,870,500) +23.3 §,277.500 6,841,000 
Richmond _..-- $657,528 7,307,519) +18.5 8,278,000 6,400,096 
Fort Worth... _- 6,259,558 5,844,713! +7.3 7,021,143; 6,923,456 
Atlanta ....-.--| 14,155,690} 12,542,833] +12.8] 11,030,319! 5,535,335 
Memphis __..- -- 8,239,689 5,824,643) +41.6 6,434,317, 5,925,935 
Savannah 5,190,774 4,837,194 +6.6 3,803 ,828' 3,971,061 
Nashville __._.- 5,725,659 4,016,996) +42.5 4,188,871; 4,882,377 
Norfolk _2....-- 3,520,423 2,952,423; +19.2 2,746,799} 2,578,388 
Birmingham .. - 2,750,000 2,531,792) +8.6 2,425,603; 1,929,244 
Chattansoga 2,431,140 1,961,574}. +24.0 1,584 ,93i 1,628,854 
Augveta..:.°... 2,491,392 2,047,958! +21.6 1,931 237 1,975,124 
Jacksonville ___- 3,500,000 2,816,117| +24.3 2,909 ,690 2,097,317 
Little Rock ___ _- 2,071,410 1,931,221! +7.3 1,716,398 1,739,437 
Knoxville ___..- 2,282,771) 1,560,997 +46.3|  1'919'831| —_1,533/999 
Charleston __ __ _- 1,840,000 1,692,155} +8.7| 1,638,013; 1,229,577 
Mobile _..__... 1,350,000! 1,260,053} +7.1|  1.409'838|  1°306.164 
Oklazoma - 1,780,000)  2,343,707| —24.1; 2.548.543 —- 1,663,809 
Macon ___.- 3.900 ,000 3,250,566} +20.2 870,000 697,152 
Austin ....-- 2,690,350 2,342,948; +14.8 2,247,370) 907 347 
Vicksburg _____- 317,040 402,405; +4.8 251,693 | 283,763 
Wilmington, N.C! 751,678 701,777| +7.1 556 ,285| 348,498 
Jac's .. 513,000 490,000} +4.7| 000) 347,000 
Tulra _. _- 736,981 7 ae | ea . si: See 
Mus.ogee ____.. 897,562 755,843] +18.8| __.......- rep isenne 
Total Southern) _ 220,924,756) 193.073,102|_+14.4| 198,865,782| 172,166,084 
Total all... . . .|3,565,807 687|2,706,315,939| +27 .6|3,237,110,289|9 216,901. 


1,263,268,919 
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OUR RAILWAY EARNINGS ISSUE. 


We send to our subseribers to-day the April number 
of our “Railway Earnings’ Section. In this publiea- 
tion we give the figures of earnings and expenses for 
the latest month of every operating steam railroad in 
the United States which is required to file monthly 
returns with the Inter-State Commerce Cammission 
at Washington. 


As announced last month, the elaborate statistical | 


data cont: ined in this Earnings Supplement are now 
presented in a new and greatly improved form. An- 
other improvement made is that we supplement the 
returns of the Inter-State Commerce Commission with 
the companies’ own statements where these differ 
from the Commerce returns or give fixed charges in 
addition to earnings, or where they have a fiscal year 
different irom the June 30 year, as is the case with the 
New York Central Lines, the Pennsylvania RR., 
and others. 








THE FINANCIAL SITUATION. 

The dreadful disaster to the White Star ocean liner 
Titanie has overshadowed all other events this week. 
Practically nothing else has been talked about or dis- 
cussed; and as the magnitude of the catastrophe has 
gradually dawned upon the mind, the effect has been 
in a measurable degree to check the ordinary course 
of afiairs in the business world. The blow was so un- 
expected, so wholly unlooked for, that every one has 
been more or less dazed, and the disposition has been 
to pause and make an effort to recover one’s senses. 
It will take a long time to blot from memory the suffer- 
ing of the suvivors and the harrowing scenes enacted 
last Sunday night, when this mammoth ocean steam- 
ship, which was supposed to typify perfection in naval 
architecture and to embody all the skill and ingenuity 
for which the world’s shipyards have become famous, 


encountered quick destruction as a result of a collision 


with a massive iceberg. So many persons of prominence 
too, have suffered death, that a sense of bereavement 
is present even where one does not find himself per- 
sonally bereaved. 

For these reasons the unfortunate situation fast 
developing in the political world has been in great 
degree ignored. At the primary elections held through- 
out Pennsylvania on Saturday last Mr. Roosevelt re- 
peated the victory achieved by him a few days earlier 
in [llinois. It is figured that Mr. Roosevelt after the 
election of the twelve delegates at large will have 
sixty-nine out of the seventy-six delegates to the 
National Republican Convention. It is now evident 
that the attempt to pooh-pooh the Roosevelt candi- 
dacy was a mistake. His campaign is taking on for- 
midable proportions. This latest triumph, with the 
delegates he is sure to get in other States, would appear 
to bring him measurably near to the nomination. 
Nevertheless there is the same disposition as before to 
minimize the possibility of his getting the coveted 
prize. We are told that President Taft has already 
secured so many delegates and is certain of so many 
more that there is no chance of the nomination being 
wrested from him. But the wide gap at one time 
existing between the number of delegates pledged to 
Mr. Taft and those pledged to Mr. Roosevelt is being 
‘rapidly narrowed, and it is becoming plain that a rela- 
tively few changes in the supposed or declared pref- 
erences of the delegates between now and Convention 
time might give the ex-President an actual majority 
of the delegates. 


| 








— 
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Is it not a grave error not to recognize this fact rather 
than lull one’s self into a false sense of security which may 
be fraught with most serious consequences? Remem- 
ber that Mr. Roosevelt’s triumphs are being won while 
standing on his latest platform of radicalism, which 
provides for a recall of judges and of judicial decisions, 
the most dangerous proposal ever submitted to the 
electorate in this country. The appeal is all the more 
insidious because in espousing the doctrine of judicial 
recall Mr. Roosevelt poses as the champion of popu- 
lar rights. 

If the Democrats could be depended on to put in the 
field a candidate for the Presidency who would declare 
unqualified opposition to this dangerous proposal, 
thus presenting a clear-cut issue on this question as 
between the two great parties, there would be no occa- 
sion for anxiety. Indeed, in that event the contest 
were to be welcomed, since the issue would once and 
for all be decisively disposed of, and at the same time 
an end be put to the aspirations of the most demagogic 
figure that has ever appeared in American history. 
But, unfortunately, the indications do not. point that 
way—do not favor any such prospect. Indeed, -the 
prominent Democratic candidates show a disposition 
to trail behind Mr. Roosevelt in espousing radicalism 
and in advocating destructive civic and economic 
policies. At the same time the rank and file of the 
Democrats appear to be oblivious of the fact that the 
party is being by degrees committed to these disturb- 
ing politieal declarations. 

On last Saturday night all the shinme lights ir the 
Democratic Party attended the annual dinner in com- 
memoration of the birth of Thomas Jefferson, and lis- 
tened serenely to talk and propositions fully as dis- 
turbing as anything proclaimed by Mr. Roosevelt. 
The latter, as is known, makes it a praetice to call upon 
the shades of Abraham Lincoln to justify his disturbing 
theories and propositions. The Democrats, on their 
part, or at least the Democratic political leaders, un- 
dertake to cite Jefferson in support of all sorts of radical 
ideas. Mayor Gaynor was one of the speakers at the 
Jefferson dinner, and he expressed nearly as much 
contempt for the courts and for judicial decisions as 
Mr. Roosevelt himself. Mr. Gaynor is sometimes men- 
tioned. as a possible “‘dark horse’’ for the Democratic 
nomination. If he really entertains aspirations for the 
Presidency it is evident that he means.to reach his 
goal by the same sort of appeals as Mr. Roosevelt. 
There is, to be sure, much in Mr. Gaynor’s own per- 
formances while on the bench to engender lack of con- 
fidence in the action and decisions of judges. It was 
Mr. Gaynor as a Supreme Court Judge who issued the 
midnight order, at the instance of William R. Hearst, 
that sent the ballot-boxes scattering all over the streets 
of New York when Mr. Hearst was an unsuccessful 
candidate for the mayoralty. It was Mr. Gaynor, 
too, while still on the Supreme Court bench, who 
talked in such a reckless way one summer about the 
right of the railroads to collect a ten-cent fare on 
trolley rides to Coney Island that a long series of riots 
was precipitated because passengers refused to pay 
more than five cents, basing their action on tke advice 
of Mr. Gaynor. Later the matter was carried into the 
courts and Mr. Gaynor was shown to be egregiously in 
error. 

Such action on the part of judges is, of course, to be 
deplored. It does not follow, however, that our judi- 
cial system is at fault; rather, it shows that in isolated 
instances the fallible human instruments that have to 
be relied upon, on occasions err like other human agen- 
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cies. In this particular instance the possibility of a 
repetition of such proceedings on the part of the 
offending judge is averted, inasmuch as Mr. Gay- 
nor is no longer on the bench. We may go fur- 
ther and say that in the case of the judiciary the 
danger of harm from the acts of individual judges 
is, in the nature of things, reduced to a minimum. 
For if one judge blunders, there is nearly always 
the right of appeal to another judge, and appel- 
late tribunals exist for passing on the work of the 
lower courts. This is in marked contrast with the 
possibility of danger from the acts of a Government 
official. In most of his acts a high Government of- 
ficial, if he chooses, can be very much of a free lance, 
not subject to restraint at all. 

It is Mr. Gaynor’s view, however, that the Consti- 
tution should be frequently amended. He suggests 
that the Federal Constitution be completely revised 
every twenty years. Obviously, to this there would 
be no objection if Constitutional methods to that end 
were employed. But the spirit that Mr. Gaynor dis- 
plays makes it obvious that he is simply copying Mr. 
Roosevelt. The following from the Mayor’s address 
of last Saturday has a decided Roosevelt ring: ‘The 
judges who are thus putting themselves in the way of 
just and humane laws, called for by the spirit of Chris- 
tianity and social progress, say that it is their duty to 
protect the populace from themselves. Just think of 
that. When and where and how did we ever confer 
any such mission as that upon them? Who set them 
up to protect us from ourselves? We elect legislatures 
to carry eut our will by laws. Our constitu- 
tions are adopted by vote of the people, and the people 
have the right to amend them in the same way when 
they see fit. And that is what they have been doing 
from the beginning.” Here Mr. Gaynor confuses the 
right to amend, which is always reserved and always 
open, with the right of judicial recall, which is a totally 
different thing and which would destroy the independ- 
ence of the judges and weaken the character and influ- 
ence of the whole judiciary. 

Mr. Gaynor also refers contemptuously to the action 
of the members of the bar in declaring opposition to the 
doctrine of judicial recall. His comment on this 
action was to the effect that “the other day a lot 
of lawyers put forth a statement warning the commun- 
ity against changes of the Constitution by popular vote. 
What do they mean’’? Passing the slur upon eminent 
members of the bar, Mr. Gaynor here again fails to 
perceive the difference between amending the Consti- 
tution in the regular way by prescribed methods and 
hauling a judge over the coals because he may fail to 
yield to popular clamor. 





But Mr. William J. Bryan, thrice the candidate of 
the Democratic Party for President, was also at the 
dinner, and the newspaper accounts tell us that the 
diners fell under the spell of his oratory in the usual 
way. He gloated over the advance towards radicalism 
that had been made since he first ran forthe Presidency, 
sixteen years ago. After listening to the remarks of 
Mr. Gaynor and of Woodrow Wilson, here is what 
Mr. Bryan had to say: 


“IT am glad of the chance to speak to-night 
before an audience in New York City. I have 
been here before [laughter], but not under such 
favorable conditions. One of the speakers [Mayor 
Gaynor] has told us what Jefferson would say if he 
were here. I am glad he said what he did. They 


used to drive me from these precincts because I said 








have put at the head of your city a man not so con- 
servative as I am, and to hear them talk of him for 


President—what a change! Oh, what achange! And 
then we have heard what Jefferson would do. [From 
Gov. Wilson.] Again I was delighted. 

‘With these two radicals to precede me, how could 
you reject my moderate speech? And is this the East? 
Am I living? Or is this a dream—the New East? 
With these two speeches applauded in New York and 
Roosevelt carrying Pennsylvania two to one, what 
is coming?” 





Mr. Bryan here assumes that the Democratic voters 
would to-day take kindly to the doctrines which they 
rejected in 1896. In this, however, he is mistaken. 
{t is true that Mr. Roosevelt has appropriated all Mr. 
Bryan’s old doctrines and has gained a large popular 
following in so doing, but the great mass of our citizens, 
given a chance to declare themselves, would, we are 
certain, most emphatically reject such extreme doc- 
trines. That those present at Democratic banquets 
good-naturedly tolerate the expression of such views 
proves nothing to the contrary. The fact, however, 
that Mr. Bryan and others place a wrong construction 
upon the easy-going attitude of the Democrats who, 
following the custom of diners, applaud everything 
that has a smart ring to it, whether they believe in it 
or not, should warn the thinking citizen of the folly 
of such a course. Complacency of that kind may re- 
sult in giving the country a radical Democratic nominee 
when the great need of the hour is a conservative can- 
didate, who shall squarely antagonize Mr. Roosevelt. 
To trail behind the Republicans is a good old Demo- 
cratic tradition, but in the present year it is going to 
be attended with unusual perils for the country. Old- 
fashioned Democrats ought to exert themselves to 
secure the nomination of a Democrat who will reso- 
lutely set his face against erroneous political and eco- 
nomic doctrines. As a mere matter of expediency, 
this, too, would seem to be the best course for that 
party. It is only along such lines that the Democrats 
can hope for success. ‘Those citizens who favor ex- 
treme political policies will naturally vote for the most 
radical candidate who may bein the field. This means 
that the radical element in both parties will vote for 
Mr. Roosevelt, should be be the Republican nominee, 
for no Democratic candidate could hope to outdo Mr. 
Roosevelt in radicalism. On the other hand, it is to 
the conservative voters in both parties that the Demo- 
crats must turn if they would win. Enormous num- 
bers ef voters will flock to their standard if the plat- 
form, with the man standing on it, is satisfactory. 
The speeches at the Jefferson dinner are depressing 
because they suggest that, through apathy on the part 
of the Democratic masses and a failure on their part 
to assert themselves on behalf of sound views, the 
Democratic candidate may not be a man of the right 
calibre, but simply an echo of Roosevelt, Bryan and 
Hearst. It isin this aspect that the political situation 
is most disturbing. 





We suppose it is in order to congratulate Mr.J. P. 
Morgan for having completed three-quarters of a cen- 
tury of life, he having attained that distinction on 
Wednesday of this week. In reality, however,. it is 
the public—indeed, the entire community of nations 
that should be congratulated because of the enormeus 
benefits enjoyed as a result of his beneficent activities. 
There is the further reason for congratulation that the 
condition of Mr. Morgan’s health is such as to promise 





less. 


It is gratifyimg that the day has come when you 





| an extension of his career of usefulness to the world for 
some time to come. We hazard nothing when we 
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say that Mr. Morgan is the greatest constructive force. 
that this age has produced. In an era of advance- 

ment and development which has yielded so many 

truly progressive men—so many “empire builders’’ in 

the fullest sense of the word—he easily stands out as the 

most commanding figure of the time. Every one of 

these men of progress would voluntarily yield first 

place to Mr. Morgan for his wonderful achievements. 

His activities have broadened with the growth of 
the country, and his resourcefulness has been a marvel 
to his contemporaries. Early in his banking life he 
was of great service to the Government in floating 
public loans. What he has accomplished for the rail- 
roads of the country it would take volumes to relate. 
When the roads were at war, and were thereby impair- 
ing their resources, he compelled peace. One of his 
spurs of that kind he won way back in the time of the 
trunk-line settlement in 1884. When the roads were 
in need of new capital to carry through their schemes | 
of extension and development, he brought the money 
markets of America and Europe to their aid. When 
they got involved in financial diificulties, his was the 
helping hand that brought them back to solvency. 
As a reorganizer of bankruptand discredited railroad 
properties, he has a record of achievement that has no 
parallel in the world’s history. As a conspicuous il- 
lustration, he took up the task of reorganizing the 
properties that go to make up the present Southern 
Railway system, after several previous attempts by 
others had been made and the task abandoned as 
hopeless. In more recent years, he has turned his 
acitivities into the industrial field. The United States 
Steel Corporation is a monument to his genius. 

In all of his undertakings and endeavors his policy 
has invariably been a broad and enlightened one. Full 
publicity regarding the affairs of the corporations with 
which he has been identified has been a cardinal fea- 
ture of such policy. Knowing that the country pos- 
sessed unlimited natural resources, with a thrifty popu- 
lation, his faith in its progress and future has been 
boundless, and he has ever been prepared to stake 
his all on that belief. No petty acts have marked his 
career. He has never thriven or sought to thrive 
at the expense of others. He has always been engaged 
in building up, never in tearing down. The investor 
and the capitalist are gainers by reason of his work, 
and gladly acknowledge their indebtedness to him. 
The indebtedness owing to him by the public will per- 
haps be more grudgingly admitted in this age of radi- 
cal politics and demagogism, but his place in history 
is secure, and future generations will rate him as per- 
haps the most potent factor in the country’s industrial 
advance during the period when only a dominant 
genius could grapple with its needs and was fitted to 
control its destinies. 





Mr. Herbert L. Satterlee has presented an open 
letter to the platform-makers of the two great parties, 
accompanied by a suggested model platform. He 
correctly notes that the overlapping is now such that 
the right wing of each party is nearer the right of the 
other than to its own left; he is sure no possible plat- 
form can unite all fractions, and predicts that to make 
one on which only the man who is the choice of the 
party machine can stand will incur the risk of sending 
nearly one-half the voters to the other candidate. 

_ His model is not brief, and it has the essay form 
so characteristic of platforms in these days. With his 
letter it fills nearly a page of the “Times.” It is an 





ideality at present barren, yet he may be reasonable in 


a 
— 


hoping that. it contains some leaven for’. the near 
future. He pronounces the, Sherman law. “only. an 
attempt to curb the selfishness .of business that had 
been pampered by the Gov ernment, ” and he would 
have this and every other law concerning business 
amended to apply only ‘‘to business fostered | by special 
privilege.’ His sole test would be: ‘‘Does the business 
in question receive Government protection and assist- 
ance?’ If so, he would regulate it; if not, he would 
leaye it to untrammeled destiny, under the inexorable 
laws of supply and demand. This reasonable dis- 
tinction has been overwhelmed, as anybody can see, 
under the emotional demand that Government shall 
make life smoother. For example, insurance has 
been dragged in under the mischievous excuse that 
it is “‘affected with a public interest;” and the logical 
conclusion which will apparently upset the whole at- 
tempt by its intolerable weight is that every business 
shall be Governmentally regulated, to the end that 
everything shall be fair and all the people content. 
Mr. Satterlee’s own description of what “should be 
regulated by the Government as long as it is protected” 
seems to us broad enough to take in everything except 
agriculture. And whatisit to be “protected’’? The great 
“privilege” tax of 1909 (so called) is followed by prop- 
ositions which would make out nearly everything tobe 
‘under Government protection or assistance,” and 
therefore subject to a tax of the privilege of existence. 

Mr. Satterlee’s notion of organizing labor “in sep- 
arate associations under Government auspices,’ and 
having each association ‘‘pay its annual Federal tax 
on the aggregate earning power of its members,” is 
an interesting one, but it will be vigorously out of 
agreement with the labor union notion (largely shared 
by men not organized) that taxes are for the rich. 
His model cannot, of course, be taken up seriously by 
items, but its greatest defect is that ‘““Government”’ 
runs right through it from end toend. Yet,as hehas 
written it, it is almost as unlike the rhetorical cries of 
the day as Jeffersonian democracy is unlike what now 
claims that title. 

The platform-makers are one with the candidate- 
makers in seeeking success. The mistake of both is 
likely to be in considering the drift at the surface the 
same as the slow movement of the depths. It may 
seem to them that success this year will go with the 
wildest propositions, the most violent additional 
stretches of Governmental regulation and under- 
taking, and the loudest noise. 

This overlooks the silent vote and assumes that the 
great majority of the electorate are eagerly rushing 
about for new things and for promises which will outdo 
anything yet offered; that everything lies in the degree 
of radicalism. This offers no. alternative and no 
choice; it contains no real issue. We believe it is a 
wrong assumption, and that if the leaders were shrewd 
enough to appeal to sober sense by a decent conserva- 
tism, they would find the silent vote still potent. 





Further expansion in the volume of the foreign 
commerce of the United States is the salient feature 
of the official trade statement for March issued this 
week. The export total is by far a new high record 
for the period. The imports fall below the March 1910 
total. The increase in the exports, however, is in large 
part due to the heavy shipments of cotton, the outflow. 
of that commodity far exceeding that of March 191i 
or the corresponding month of any preceding year. as 
regards quantity, and more than doubling last year’s 
value, notwithstanding the much lower prices. now 
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ruling. ‘In addition, it is encouraging to find that : 


manufactures, &c., from which, latterly, much of 
our increase in ‘expérté has come, show a gain of 14 
millions over March 1911. The aggregate merchandise 
exports for the month of $205,332,938 are greater by 
4314 millions than in 1911 and 6134 millions in excess 
of 1910. For the nine months of the fiscal year 
1911-12, the outflow of all classes of commodities, 
reaching a total of $1,711,329,733, is‘also of greater 
magnitude than ever before for the like period, and 
exceeds 1910-11 by 115 millions of dollars. 

The merchandise imports for March 1912 at $156,- 
625,083 exceeded those of 1911 by a little over 17% 
millions, but were 644 millions below those of 1910— 
the record for any single month. For the nine months 
since July 1 1911 the import aggregate at $1,203 ,113,- 
137 is the high-water mark for the period, it being 
4814 millions over 1910-11 and 19 millions over 1909- 
10. The net result of our foreign trade for March is a 
merchandise export balance of $48,707,845, increasing 
to $508 216,596 the balance for the elapsed portion of 
the fiscal year. This is 6614 millions above the balance 
for the nine months of 1910-11, and exceeds all earlier 
years except 1900-01 and 1907-08. 

Further gold exports during March, mainly to France 
and South America, but mostly largely to the first- 
named country, were only in part offset by the imports 
of the metal, of which Mexico furnished the greater 
part. The net outward flow was $3,117,911, increas- 
ing to $7,803,245 the balance of exports for the nine 
months of 1911-12. This latter contrasts with net gold 
imports of $48,187,609 in 1910-11 and net exports of 
$46 442 833 in 1909-10. 





Immigration during the first quarter of 1912 was 
upon a restricted scale, falling behind the movement for 
the similar period of either 1911 or 1910. This is indi- 
cated not only by the official figures for January for the 
whole country, made public this week, but by the re- 
turns which we have compiled for the port of New York 
for the months of February and March. During the 
closing days of March, however, there was a noticeable 
increase in the influx of steerage passengers, and since 
April opened the arrivals have been on a rather free 
scale. The latest official statement at hand, as inti- 
mated above, covers the month of January 1912, in 
which month the number of aliens admitted was 46,820 
{made up of 38,453 immigrants and 8,367 non-immi- 
grants); this compares with 43,604 in the correspond- 
ing period of 1911 and 57,472 in 1910. For the seven 
months of the fiscal year 1911-12 (July 1 to Jan. 31) 
the total arrivals were very much less than for either 
1910-11 or 1909-10, comparison being between 483 ,413 
and 572,983 and 561,415. The inflow thus far in the 
current fiscal year was most largely from Italy, but the 
influx of Hebrews, Germans, Poles and English was 
also relatively large. 

Against these alien arrivals the movement of steerage 
passengers from the country during the seven months 
of 1911-12 was much more extensive than in any very 


recent year, and almost as great as in 1907-08, when 


depression here served to greatly augment the tem- 
porary efflux of the labor element. The outflow for 


the elapsed portion of the current fiscal year approxi- 
mated, in fact, no less than 400, 000, against 305,763 in 
1910-11; consequently, the net gain in the foreign-born 
population of the United States for the seven months in 
1911-12 is found to have been only 83,413, against 
267, 220 i in 1910-11 and 345, BAe two years ago. 





— 


“The Mexican situation, while it has been very largely 


overshadowed by the unfortunate ocean disaster, has. 


reached what seems to be a highly critical stage. On 
Sunday a note of warning was sent by the State De- 


partment to President Madero at Mexico City and to 


Orozco, the rebel chief, calling attention to the enor- 
mous property losses sustained by Americans in Mexico 
as a result of the present disturbances and empha- 
sizing the brutal treatment and murder of American 
citizens. In the Mexican Government’s reply, which 
was formulated at a Cabinet meeting on Wednesday, 
the Mexican Government refused to recognize our 
right to instruct it in its duties in its observance of 
international law. The Mexican Government also 
expressed regret that an identical note should have 
been sent to Orozco. Following is the text of the 
telegram, which was signed by Huntington Wilson, 
Acting Secretary of State, and addressed to Henry 
Lane Wilson, the American Ambassador, of Mexico 
City. 


You will immediately communicate the following to the 
Minister of Foreign Affairs: 


The enormous destruction, constantly increasing, of valu- 
able American properties in the course of the present un- 
fortunate disturbances; the taking of American life contrary 
to the principles governing such matters among all civilized 
nations; the increasing dangers to which all American citi- 
zens in Mexico are subjected, and the seemingly possible in- 
definite continuance of this unfortunate situation, compel 
the Government of the United States to give notice that it 
expects and must demand that American life and property 
within the Republic of Mexico be justly and adequately 
protected, and that this Government must hold Mexico and 
the Mexican people responsible for all wanton or illegal acts, 
sacrificing or endangering American life or damaging Ameri- 
can property or interests there situated. 

Meanwhile it should be apparent to all sections of the Mexi- 
can people that those who spread baseless rumors or provoke 
just resentment by attacks upon Americans or other foreign 
persons or property are working against the best interests 
and the honor of their country, for which the United States 
is known to hold,and in the present grave situation is mani- 
festing, the greatest and most sincere friendship, and are 
seeking for their own selfish ends to burden the future of 
their countrymen with heavy obligations of enormous dam- 
ages for their wrongful acts. 

How strongly the Government of the United States depre- 
cates even the very few cases of participation by its citizens 
in the present insurrectionary disturbances is well known to 
the people of Mexico, and was shown by the President’s 
proclamation of March 2 and the various other acts of this 
Government looking to the same end. 

The Government of the United States must insist and 
demand that American citizens who may be taken prisoners, 
whether by one party or the other, as participants in the 
present insurrectionary disturbances, shall be dealt with in 
accordance with the broad principles of equitable justice 
and humanity, as well as in accordance with the principles 
of international law which may be involved and to which the 
people of Mexico have given their assent and adherence in 
numerous international engagements. This Government 
must hold the Mexican people strictly responsible for any 
departure from such principles. 

Notwithstanding press reports that certain Mexican 
officers have announced a contrary policy, the Government 
of the United States has every confidence in the disposition 
of the Government of Mexico in the premises, and must re- 
quest that appropriate instructions be immediately issued 
to the proper military officers and officials in the sense 
indicated. 

Letcher reports receiving a letter from Orozco which 
states that in view of the non-recognition of their belliger- 
ency on the part of the United States, the insurrectionary 
heads would refuse to recognize consular representatives of 
the United States, and that henceforth he should not address 
the military insurrection on behalf of this Government. 

The Department is sending Leteher a copy of the above 
instructions and is directing him to deliver it. to, Orozco, with 








a statement that it sets forth the attitude which must be 
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assumed by the Government, and directing him to make 
further representations as follows: 

The Government and people of the United States have 
viewed with grave concern the practical murder under the 
_ positive order « f one of your chief lieutenants of an American 
citizen, who is reported to have been taken prisoner during 
or-at the end of a regular engagement, the prisoner said to 
have been dressed in regulation uniform and obviously one 
of the regular forces of the established Government of Mexico. 

The Government of the United States must insist, in so 
far as the treatment of American citizens taken prisoners by 
whatever force is concerned, that the rules and principles 
‘accepted by civilized nations as controlling their actions 
in time of war shall be followed and observed; and the Gov- 
ernment of the United States must give notice that any devi- 
ation from such a course, and indeed any maltreatment of 
any American citizens, will be deeply resented by the Ameri- 
can Government and people, and must be fully answered 
for by the Mexican people, thus tending to avoid difficulties 
and obligations which it is to the interest of all true Mexican 
patriots, as it is the desire of the United States, to avoid. 

You will also call this to the attention of the Minister of 
Foreign Affairs and will at the same time point out that the 
press reports received here state that Gen. Villa has threat- 
ened that if Orozco murders American citizens taken prison- 
ers from the Federals he will retaliate by murdering American 
citizens taken prisoners from the rebels. You will, while 
pointing out the utter inhumanity of such action, call atten- 
tion to the fact that retaliation, if it be invoked by the Fed- 
eral forces, should certainly never be used against American 
citizens. 

The immediate cause of this warning was the shoot- 
ing on Orozco’s orders of an American captured in 
Mexican uniform after one of the guerilla engagements 
in the North. Orozco had also refused to recognize 
the authority of our Consul, Mr. Letcher, in Chihua- 
hua, because we refused to recognize the belligerency 
of the insurrectos. The Mexican reply, after reviewing 
the demands that American life and property be 
respected, follows: 


The Mexican Government is perfectly acquainted with its 
duty. 

Neither word nor deed warrants doubt of our sincerity or 
of our adhesion to international privileges. Your Govern- 
ment has realized our adherence to such principles and the 
Mexican Government certainly cannot recognize the right 
of your Government to give us instruction as to the method in 
which we should perform our duty, especially since no act 
of our Government has been in violation of international 
rights. 

Our Government certainly cannot undertake the responsi- 
bility for acts committed in those sections beyond our control. 

The American Government can be assured of our intention 
to adhere to and to make our people respect international 
principles in regard to Americans captured by our troops, 
and although we have no data which induces us to believe 
that our officers declare they will execute Americans sum- 
marily, we have, nevertheless, ordered them to treat foreign 
prisoners according to the laws of Mexico and international 
practice. 

The Mexican Government and people lament the fact that 
some sections have uprisen and we hope to’subdue them at 
an early date. We are far from disclaiming responsibilities 
accruing under international practices which all govern- 
ments must respect, but we certainly disclaim and always 
will disclaim other responsibilities. 

We don’t believe your Government intends making us 
responsible for acts not included in such principles. 

Our Government notes the communication sent to Orozco 
and laments that your Government saw a necessity for 
treating with the rebel leader, who is responsible for his 
treason only to the Mexican Government. This Government 
and people cannot, therefore, be responsible for any acts 
Orozco commits, according to the communication sent to 
him by your Government. The Mexican Government re- 
grets exceedingly that your Government should have sent to 


Orozco an identical note with that to which I have the honor 
to reply. 


In an interview Pedro Lascurain, Minister of Foreign 
Relations, said that Mexico would not consider inter- 
vention an effort on the part of Americans to restore 


: 
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order, but would consider it a declaration of war. 
‘Passports would immediately be handed to Ambassa- 
dor Wilson,” he said. It seems quite evident that 
President Madero is making considerable capital out 
of the American note. One dispatch from Mexico City 
states that he is arranging ‘‘to raise $10,000,000 to 
prepare Mexico against an invasion of the United 
States.’’ This statement is ascribed to the Secretary 
to the President, who made it as a direct quotation 
from Madero. Meanwhile our own Government is 
showing commendable forbearance, but is making 
every preparation for whatever may occur. The mili- 
tary developments in Mexico as between the Madero 
forces and the revolutionists this week have not been 
important. 





The news that the Italian warships had attacked the 
outer forts of the Dardanelles on Thursday follows very 
closely official statements that the Powers had taken 
the first step to endeavor to bring about mediation 
between Turkey and Italy. This suggests that the 
Italians are making a final effort to secure an advan- 
tageous position in the negotiations that would natur- 
ally result. Cable dispatches from Constantinople 
repeat an “official announcement” that twenty-seven 
Italian warships on Thursday bombarded the forts 
Kailid-ul-Bahr and Sedd-ul-Bahr, at the entrance of the 
Dardanelles, for three and a half hours. They then 
withdrew without having done important damage. 
The Turkish Parliament was opened on Thursday and 
the Sultan, in his opening speech, referring to the war 
in Tripoli, said: “‘We desire peace, but that peace must 
be on the condition of an effective and integral main- 
tenance of our sovereign rights.”” The Porte has pro- 
claimed a blockade of the Dardanelles, and has notified 
the foreign Powers that the Straits have been mined. 
The representatives of the foreign Powers on Wednes- 
day presented an identical note to the Turkish Foreign 
Minister, Assim Bey, at his private residence. The 
substance of the communication was that, having 
ascertained the Italian conditions of peace, the Powers 
desire to know Turkey’s terms. The Foreign Minister 
asked for time to formulate his reply, though, according 
to Constantinople advices, it is practically certain that 
Turkey will decline to enter into negotiations on the 
basis of the Italian pretensions. 





The British Parliament is now concerned with the 
debate on the Home Rule Bill, which passed its first 
reading in the House of Commons on Tuesday night by 
a vote of 360 to 266. Before the vote Bonar Law, 
summing up for the Opposition, savagely assailed both 
the bill and the Government. He declared that people 
of Ulster were ready in what they believed to be the 
cause of liberty and justice to lay down their lives. 


“You will not,” he said, “carry this bill without 


submitting it to the people. If you try to do so you 
will succeed only in breaking the Parliamentary 
machine. The billfhas been introduced because the 
Government is dependent upon the Irish vote.” Not- 
withstanding this severe criticism, the vote was a very 
satisfactory one to the Government. 





Secretary of State Knox returned to Washington on 
Wednesday after his journey of more than 10,000 
miles, visiting the Caribbean republics as the special 
representative of President Taft. In an interview he 
expressed himself as, well pleased with his trip: By 
personal contact with the heads of the governments he 
has visited, Mr. Knox believes he has been able, par- 
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tially at least, to counteract influences, actuatedby 
selfish motives, that have operated to perpetuate mis- 
rule by misrepresenting the attitude of the State 
Department toward these countries. The Secretary 
declined to comment upon the results his mission might 
have except to make the single prediction that if the 
Senate would ratify the Nicaraguan loan convention, 
then that particular country would be instantly bene- 
fited and take on new economic and political life. In 
view of the press reports that have been received during 
Mr. Knox’s absence, it is interesting to read that Mr. 
Knox regards it as ‘most gratifying to observe the 
genuine friendliness toward, and interest in, the people 
of the United States in all the countries I have visited 
and the warmth of its manifestation when the real 
purpose of my mission was appreciated. Inno country 
was our reception one of mere formal courtesy. We 
left each country with the firm belief that we were 
better understood when we left than when we came, 
and that the almost indescribably bountiful hospitality 
and kindness showered upon us reflected a sentiment 
as cordial as it was genuine toward the country and the 
people whom were presented.’”’ Mr Knox further said 
that in view of the repeated and emphatic announce 
ments of the Monroe Doctrine at all periods in our his 

tory and by all shades of domestic political opinions, 
and the emphasis which seems to have been given to 
that doctrine by the extreme care the Senate recently 
took to prevent the possibility of any phase of its asser- 
tion being submitted to arbitration, he was more than 
ever convinced of the logic and wisdom of our helping 
the weaker republics to help themselves to avoid 
specific conditions where we might be embarrassed 
by its assertion. The almost incalculable native 
wealth of the Caribbean countries, the great variety 
and beauty of scenery and the salubrity of climate 
were the physical conditions that most impressed the 
Secretary and his party. With political and financial 
stability in such countries and under the benevolent 
sway of peace, there is bound, the Secretary believes, 
to be a steady development of resources and of growing 
appreciation of their natural charms and attrac- 
tions. 





On Saturday last the Senate at Washington adopted 
the House resolution congratulating the people of 
China on their assumption of the powers, duties and 
responsibilities of self-government and expressing ‘“‘the 
confident hope that in the adoption and maintenance 
of a republican form of government, the rights, liberties 
and happiness of the Chinese people will be secure and 
the progress of the country assured.’’ This action 
was in the form of a concurrent resolution and does not 
require the signature of the President. It does not, 
therefore, commit the State Department to recogni- 
tion. In China itself, as is quite natural, a state of 
unrest continues, though the Government is succeeding 
in all instances, so far as reported, in quelling the 
rebellious troops. A manifesto issued by President 
Yuan urges the five races to amalgamate through inter- 
marriage. It is reported from Peking that represen- 
tatives of the ‘Six Power group” have stopped pay- 
ment of advances on the Chinese loan as a protest 
against the acceptance of the 25,000,000 iael loan by 
the Belgian syndicate. France and the other Powers 
are opposed, according to a Paris dispatch, to any par- 
ticipation by Belgium, and it is likely, according to 
Paris advices, that the French market will be closed 
to any loan arranged outside the Six-Power syndicate. 





| 








Private foreign bank discounts indicated a more com- 
fortable situation in Germany, but otherwise quota- 
tions were maintained. There is no general disposition 
to expect a permanently easier market, even in Berlin. 
In order to get through the close of the quarter success- 
fully, it was found necessary to make over-provision, in 
the shape of borrowings. In other words, the borrow- 
ings were much larger than were needed after the 
strain had passed and these excessive funds are 
being loaned on the market. A new form of quotation 
for discounts has been suggested by the Bourse Com- 
mittee in Berlin. It is proposed to provide double 
quotations for private discounts, one to apply to the 
regular 90-day bills and the other to those running any- 
where from 56 to 70 days. This means separate quo- 
tations for long and short bills. An indication that 
the lower discounts in Berlin are temporary is the fact 
that 4% is being bid for the renewal of most of the 
New York loans to Berlin that mature at the close 
of the present month. New York lenders are 
not inclined to accept this figure on all the ma- 
turities, and thus far Berlin is not willing to pay 
more. Unless a change should take place, there- 
fore, the loans will be paid off. However, advices 
from Berlin suggest that neither London nor Paris is 
showing any inclination to lend freely in Berlin, and, 
so far as Paris is concerned, there seems still to be a 
regular campaign against loans to the German centre. 
We are informed that one of the large Paris credit 
associations was subjected to widespread criticism as 
a result of the report that it had loaned 300,000,000 
frances to Berlin at the time the Moroccan crisis was 
at its height last year. The criticism become so active 
that the President of the institution found it advisable 
to make a formal denial that the loan had been made. 
Closing rates in London as cabled yesterday were 
3 7-16@3%% for spot and 334% to arrive, both for 
60 and 90 days’ bankers’ acceptances. A week ago 
the spot rate was 344% and the forward rate 3 7-16@ 


344%. At Paris the closing quotations are 3 to 344% 
for all maturities. A week ago the range was 3@ 
344%. Berlin closes 3%@334% for spot and to 


arrive, all maturities... Last week’s closing quotations 
were 334% for spot and 3% @4% to arrive. Brussels 
is cabled unchanged at 334% and Amsterdam also 
unchanged at 3%%. The official Bank rates at the 
centres named still remain as follows: London, 34%; 
Paris, 344%; Berlin, 5%; Brussels, 4%%, and 
Amsterdam, 4%. London exchange in Paris closed 
yesterday at 25 francs 25 centimes, a further advance 
of 4% centime for the week, indicating a continuance 
of investment by French banks in English bills. 
London exchange in Berlin closes at the same figures 


as a week ago, namely 20 marks 4844 pfennigs. 





The weekly statement of the Bank of England 
suggests further improvement, the gold and bullion 
holdings, according to the cable of our special cor- 
respondent, showing an expansion of £1,424,149 
The reserve increased £1,737,000, bringing the pro- 
portion to liabilities up to 45.39% from 42.85% last 
week. A year ago the proportion was 47,/2%, 
in 1910 it was 50.68%, in 1909 49.73%, and in 
1908 51.77%. The Bank’s gold holdings total £37,- 
817,240, against £36,472,431 one year ago and 
£35,736,927 in 1910. There were no appreciable 
repayments by the market to the Bank, the item 
‘“‘other securities’? showing a decrease of only £1,000. 
Public deposits were reduced by £1,039,000, represent 
ing disbursements by the Government, while private 
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deposits were increased by £1,484,000. Government. 


securities decreased £1,262,000. Of the £770,000 
gold which reached the London market from the 
Cape on Monday, India took what seems to have 
become its usual weekly quota of £200,000, the re- 
mainder being bought by the Bank at the Mint price. 
Our special correspondent furnishes the following 
details of the gold movements into and out of the 
Bank for the Bank week. Imports, £705,000 (of which 
£17,000 from France, £27,000 from Australia and 
£661,000 bought in the open market); exports, 
£250,000 (of which £100,000 to Argentina and £150,- 
000 German coin sold) and receipts of £969,000 net 
from the interior of Great Britain. 

The weekly statement of the Bank of France did 
not contain any of the spectacular changes so notice- 
able in the figures of the two weeks preceding, which 
indicates that the disturbance of the financial equil- 
ibrium resulting from the enormous subscriptions to 
the French Railway loan has been corrected. The 
Bank’s gold holdings registered an increase of 3,- 
975,000 francs, the silver holdings were higher by 
11,500,000 francs; notes in circulation decreased 
7,875,000 francs; discounts were increased by 22,- 
950,000 francs and general deposits showed an expan- 
sion of 15,600,000 francs. The gold stock now aggre- 
gates 3,224,600,000 francs, comparing with 3,229,- 
825,000 francs in 1911 and 3,430,260,000 francs in 
1910. 

The weekly statement of the Imperial Bank of 
Germany which was published on Wednesday reflects 
_ a further strengthening of reserves, the cash on hand 
recording an increase of 104,436,000 marks, including 
71,829,000 marks gold. - Loans were increased by 
2,097,000 marks but discounts were 258,549,000 
marks lower and notes in circulation were reduced 
209,834,000 marks. The deposits in the Bank in- 
creased 60,156,000 marks. 





While quotations have been maintained for early 
maturities, our local money market has still shown a 
continuance of the easier tone that we noted at the 
close of last week. This condition may be to some 
extent at least ascribed to the increased uncertainty 
in the political situation that has been indicated by 
the overwhelming success of Colonel Roosevelt in the 
Pennsylvania primaries. The interior banks have 
been drawing on their New York reserves in connection 
with their spring requirements. The highest rate for 
call money this week has been 314%, which compares 
with a maximum of 4% last week. On Monday the 
range was 3@314%, with 334% the ruling figure; on 
Tuesday it was 244@314%, with 234% the renewal 
rate; Wednesday’s extremes were 2@3%, with 3% 
the renewal basis; on Thursday 2144@3% were the 
lowest and highest figures, respectively, while 3% 
remained the renewal figure; on Friday 214% was 
the lowest, 3% the highest and 23¢% the ruling rate. 

Time money, while, as we have intimated, not firm, 
is nevertheless not pressed on the market, and quota- 
tions for the week have not been changed from 34@ 
334% for 60 and 90 days. For 4, 5 and 6 months 
334% is quoted at the close, comparing with 34@4% 
a week ago. Mercantile paper is not offered freely, 


but is, on the other hand, not in active demand. 
Discounts remain unchanged at 4@414%4% for 60 and 90 
days’ endorsed bills receivable, and also for 4 to 6 
months’ single-name bills of choice character; others 
are quoted at 5%. 











Sterling exchange throughout the week has shown 
a firm undertone, quotations indicating a steady de- 
mand for remittances. Money is in demand at the 
British centre, although the Bank of England state- 
ment shows distinct improvement. American bank- 
ers, however, are credited with having drawn quite 
liberally on their London balances, and it is not un- 
likely that a further reduction of these balances 
will take place in anticipation of the foreign subscrip- 
tions that are expected for a considerable part of New 
York City’s new stock issue which is to be publicly 
offered on May 7. New York City securities have 
become quite a favorable investment in London and 
there is reason to believe that foreign investments will 
take a measurable part of the new $65,000,000 issue. 
The British Board of Trade statement for March, 
which we referred to in last week’s ‘‘Chronicle,”’ did 
not show any marked disturbance of trade by the 
British coal strike. London advices to bankers here 
suggest, however, that the effect of the decrease in 
manufacturing activity, which was a feature of March, 
will be more clearly shown in the export statement for 
April. Therefore, while imports of foodstuffs and 
raw materials for manufacturing will still continue 
active, the outward movement of manufactured goods 
will not be so large, and will have to be compensated 
for by actual payments for the imports. The gold 
engagements for export for the week comprised $800,- 
000, all for the Argentine, and we are informed that 
negotiations are in progress for additional amounts for 
the same destination. Of the total, Hallgarten & Co. 
will forward $300,000, the Anglo-South American 
Bank $250,000 and Goldman, Sachs & Co. $250,000. 
These engagements are for foreign account—that is to 
say, they represent the remittances of foreign bal- 
ances to Argentina. The Argentine has had a good 
maize crop and the exportable surplus is large, which 
may explain the movement of the precious metal to 
some extent. But in banking circles here intimately 
connected with recent exports of the metal to the 
southern republic, the belief obtains that the Paris 
banks which underwrote last year’s Argentine loan 
are still remitting on account of it. Foreign exchange 
houses here have seen evidences during the last week 
or so of a transfer of lines of mercantile credits from 
London to New York. The steadiness of the private 
discount rate in Lombard Street at virtually the Bank 
rate furnishes a strong incentive to make this change 
when merchants can sell their paper at 4% net in 
New York. With a 34% discount rate in London 
and 4% commission for every three months, borrow- 
ing abroad would cost 544%. The March statement 
of foreign commerce, showing an excess of exports 
over imports on merchandise account of $48,707,845, 
comparing with $22,801,276 in March of last year, 
did not seem to affect sentiment in sterling exchange 
circles. 

Compared with Friday of last week, sterling ex- 
change on Saturday was irregular; demand was. firmer 
at 487@4 8705, although sixty days declined to 
4 8390@4 84, while cable transfers were again quoted 
at 4 8740@4 8745. On Monday rates were firmer 
on the easier tendency in the local money market and 
demand advanced to 4 8705@é4 8710, cable transfers 
to 48755@é4 8760 and sixty days to 4 84@4 8410. 
The tone remained firm on Tuesday, although business 
was practically at a standstill, the Titanic disaster 
having caused a curtailment of operations in all direc- 
tions; demand moved up to 4 8710@4 8715, while 
cable transfers and sixty days showed no change from 
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Monday’s final figures. Trading continued very dull 
on Wednesday, with quotations firm and unchanged 
from Tuesday’s close at 4 8710@4 8715 for demand, 
- 4 8755@4 8760 for cable transfers and 4 84@4 8410 
for sixty days. There was an advance of about 10 
points on Thursday, which was ascribed to a scarcity 
of offerings, and demand rose to 4 8720@4 8725, cable 
transfers to 4 8770@4 8775 and sixty-day bills to 
4 8415@4 8425. On Friday the market continued 
firm, with an advance of 5 points in 60 days, checks 
and cable transfers. Closing rates were 4 8420@ 
4 8430 for sixty days, 4 8725@4 8730 for demand 
and 4 8775@4 8780 for cable transfers. Commercial 
on banks was quoted at 4 8254 @4 8334 and documents 
for payment 4 833¢@4 84%. Cotton for payment 
ranged from 4 8334 @4 84, grain for payment was 
4 841, @4 844. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 

















Received by | Shipped by Net Interior 

Week ending April 19 1912. N.Y. Banks.|\N. Y. Banks. Movement. 
ep ARGS aes oo a en ees. $11,521,000' $3,450,000'Gain $8,071,000 
ee ae Se a an Dla 1,946 ,000 896,000\Gain 1,050,000 
Total gold and legal tenders __ __.. $13,467,000; $4,346,000\Gain $9,121,000 








With the Sub-Treasury operations and gold exports 
the result is as follows: 





Net Change in 
Bank Holdings. 


| 
Into 


| Out of 
Banks. 


Week ending April 19 1912. Banks. 











Banks’ interior movement, as above_| $13,467, 000 $4,346,000\Gain $9,121,000 
Sub-Treasury oper. and gold exports, 26,100 000) 27, 500,000| Loss 1,400,000 
$7,721,000 


Total gold and legal tenders __ ___. | $39,567,000) | $31,846 ,000|Gain 
! 





~The following table indicates the amount of bullion 
in the principal European banks. 























7 April 18 1912. [A prii 20 1911. 
Banks o} 
Total. Gold. Silver. | Total. 
£ £i £ 

England _. | 37,817,240 36,472,431 | 36,472,431 
France _. 0161 ,300,280) 129,192,840 33 ,665,520162 ,858 '360 
Germany , 62,526,600) 39,921,350} 15,090,800 55 012, 150 
Russia . _. y 155,581,000)'145,782,000| 7,441,000'153 ,223 000 
Aus.-Hun ; 65,280,000; 55,229,000) 12,909, ‘000! 68,138,000 
Spain _. 30,022 ,000) 46 "994 ,000; 16,504,000) 30,930, 000! 47,434,000 
Italy . 41,936,000! 3 ‘680,000! 45,616,000; 39,800,000] 3,541 000) 43 ‘341 000 
Netherl’ds 1,027 ,400) 13,132,400; 10,971,000} 2, 216, 100; 13,187,100 
Nat. Belg 6, ‘580 000 3,290,000; 9,870,000) 6,432,000) 3,216,000 9, ‘648, 000 
Sweden _. . 4.793.000 4,523 ,000 ia eet 634,688,000 
Switzerl’d. 6,486,000| 6,123,000 aaed 6,123,000 
Norway _. ae 2,042,000; 1,939,000 1,939,000 
Total week 503 , 129, 800/108 308, 720) 311,438 ,520/492 889 621/109 ,009,420/601 ,899,041 
Prev. weeks 97,995, 868} 07,541,353 605, 537 ,221)/490,847 ,942)109 077 ,940/599 ,925 882 
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THE TITANIC DISASTER. 

The heartrending disaster which befell the new 
White Star steamer Titanic last Sunday night at 10:30 
o'clock has unquestionably brought a shock to the 
entire community such as the world has seldom wit- 
nessed in our time. The essential details of the dis- 
aster are that the steamer was running at high speed, 
though in clear weather, in the region east of Cape 
Race along the Banks of Newfoundland, at a time 
when it was known that, owing to the severity of the 
past winter, icebergs had formed far south of their 
usual latitude. At a distance of approximately 400 
miles from the shore of Newfoundland and 1,150 from 
New York, the Titanic collided with a towering ice- 
“berg. The force of the collision tore into her side, 
breaking the iron protection of her engine rooms and 
placing her in a sinking condition. The ship herself 
went down something like three hours later. Other 
vessels on the ocean pathway were summoned to the 
relief of the Titanic, but were, unfortunately, at too 

great a distance to arrive in time to assist in trans- 
ferring passengers from the ship. The Carpathia‘of 
the Cunard Line, the Olympic of the White Star and 
the Virginian of the Allan Line all endeavored to give 
-assistanee, but only the Carpathia was able to serve 
- any purpose. By that ship twenty boatloads of pas- 





a. 

















sengers, launched from the Titanic before she sank, 
were taken on board, and the Cunarder set sail for 
New York. 

This is all that was known on Monday concerning 
the disaster; indeed, the information which reached 
the public on that day was wholly perverted through 
wireless canards whose origin is not yet explained, 
and which explicitly declared that the Titanic was 
being towed into port by the Virginian. The relief 
of this news greatly aggravated the shock which 
came next day when wireless messages relayed 
from the Carpathia broke the news that the boat- 
loads which had been picked up comprised only 
about 700 out of the 2,300 passengers and crew 
of the Titanic. The rescued passengers were mostly 
women. Among the lost were Col. John Jacob Astor, 
Mr. Charles M. Hays, President of the Grand Trunk, 
Mr. Isidor Straus, Mr. William T. Stead of the London 
“Review of Reviews,” Major Archibald Butt, Presi- 
dent Taft’s military aide, Mr. George D. Widener, Mr. 
Benjamin Guggenheim and a long list of other men 
well known in the walks of trade. The President of 
the White Star Line and the International Mercantile 
Marine, Mr. J. Bruce Ismay, was saved. Beyond 
this alarming batch of news, details were withheld 
by the Carpathia pending her arrival in port Thursday 
night, even after the steamer had come into the zone 
of wireless communication. Quite inevitably, and 
quite rightly as the event proved, this absence of 
authentic news gave rise to the worst apprehensions 
regarding the nature of the disaster and to a host of 
flying rumors, which so possessed the public mind as 
to cause by Wednesday something like a suspension of 
business in the financial district. On Thursday night, 
the Carpathia docked at New York and the full pery 
was told. 

We have not at this writing the official and a 
story of how and why the disaster became possible. What 
did appear, from the more or less incoherent accounts of 
the passengers, was that the sinking of the ship was 
not generally expected even after the collision, and 
that the end came with startling suddenness. Just 
how far this explains the remarkable story of the ship’s 
band playing, up to the moment when she sank, it is 
difficult to determine. What seems to be unques- 
tioned is the good discipline of the crew and the courage 
and self-possession of the “passengers—notably.; the 
well-known men who remained on the Titanic and went 
down with her. All agree that, had the ship carried 
anything like an adequate supply of life-boats, all 
might have been saved. - With commendable prompt- 
ness, the United States Senate Committee on Com- 
merce has at once instituted a formal mnaqutty, which 
began yesterday. - eo , : 

-Some conclusions to be drawn fis the tragedy are 
reasonably clear, The first, without any. question 
whatever, has to do with the life-boats.=,Unlikefmany 
other ocean disasters of the sort, all the life-boats 
were launched and apparently all the passengers who 
went in them were rescued. In other words, the loss 
of life which actually occurred was distinctly attribut- 
able to an insufficient supply of life-saving apparatus. 
Such life-boats as the Titanic carried were sufficient to 
hold barely one-third of the vessel’s passenger list. In 
defense of the practice which this sensational event 
has brought to light, two arguments have been ad- 
vanced—one, that the ship had been declared “‘unsink- 
able’; the other, that life-boats to carry the entire 
passenger list could not be maintained on an ocean 
steamer in any case. 
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But the first of these presumptions has this week been 
declared altogether incorrect by the builder of the 
Titanic, who now admits—what should equally have 
been known beforehand—that no ship is unsinkable; 
and as for the second argument cited above, it does not 


seem to possess much force. Even supposing it to be 
impossible to carry sufficient boats on steamers of 
the present type, then it would manifestly be time to 
construct steamers of a different type. But the claim 
must in any event be held untenable so long as great 
stretches of space on board up-to-date steamers are 
allotted to gymnasiums and golf links, and the like, 
thereby using up room which at least might have made 
possible the maintenance of sufficient lifeboats. 

Furthermore, let us consider for a moment what this 
argument actually means. The rule of the sea is to 
save the women first, and it is to the honor of the race 
that therule has again been observed, irrespective even 
of station in life; showing that the spirit of chivalry 
is not yet extinct in the twentieth century. But 
let it be observed that, if this rule on the one hand is 
applied, and if on the other hand the rule of inade- 
quate supply of lifeboats is insisted on, then the two 
things amount to proclamation that in case one of 
these great ocean steamers sinks, provision is made 
for rescuing immigrant women from Italy, Poland or 
Bohemia, but denied to eminent men whose services 
are useful and necessary to the world; yet who, under 
this presumption, are condemned to drown helplessly 
because it is inconvenient to give up space to lifeboats 
on the steamer. Such a situation would especially 
apply, let it again be noticed, to the largest and most 
luxurious ships and, therefore, to those most patronized 
by well-known citizens, and to those ships which 
would as a rule be least adequately equipped, because 
of the magnitude of their passenger list, with provisions 
for safety. The thing seems absurd. We imagine 
very little will be heard of the argument hereafter. 

Presumably both the American and the British gov- 
ernments will by proper legislation make the main- 
tenance of sufficient life-saving facilities compulsory 
upon shipowners. Entirely apart from this, however, 
we may be sure that ocean travelers, in view of the 
present lamentable disaster, will not be slow about 
taking the matter into their own hands. Some of the 
suites of rooms on these ocean palaces cost over $4,000 
for the trip. We may suppose that hereafter first 
and second cabin passengers at least will insist that 
payment of passage money shall ensure each a seat 
in a life boat. It is quite conceivable that the stipu- 
lation may be insisted on that the different members 
of a family shall all have seats in the same boat. 
Government, on its part, can be depended on to see 
to it that equal protection is extended to those travel- 
ing in the steerage. 

Probably, also, the risks of the northerly route, 
where icebergs are sure to be encountered in certain 
seasons of the year, will hereafter be avoided. There 
remains for consideration the question of mammoth 
ships. At this very moment, the record-breaking 
fifty-thousand-ton displacement of the Titanic is to be 
further increased to sixty thousand or more by vessels 
now building for the Hamburg-American and Cunard 
lines. We have reached a stage of such expansion that 


we have had to extend our docks in order to give these 
enormous craft facilities for unloading, and the ques- 
tion in harbors like New York has arisen, whether such 
extension of dock room can be carried very much 
further without actually interfering with other harbor 
traffic. 


Yet the steamship designers and ocean trans- 











portation companies have been in the habit of answer- 
ing that, barring limitations from harbor room, there 
is substantially no limit to such increase in capacity. 

But what are the actual facts in the case, as sug- 
gested by the fate of the Titanic? There is, first, the 
fact that in case of collision, impact of such an enor- 
mous mass of weight, driven at high speed, with an 
armored sheathing quite unlikely to be correspondingly 
increased over the ordinary thickness, will render such 
a huge ocean vessel more vulnerable even than smaller 
vessels to which a far smaller number of human lives 
have been entrusted. Again, the grave question of 
maintenance of order and discipline, by a commander 
arranging for the disembarkment of several thousand 
people simultaneously, as compared with the making 
of similar arrangements for one-half or one quarter of 
that number, must be seriously considered. That the 
Titanic met this test proves nothing for the future. 
And, last of all, the chance of wholesale loss of life 
is certainly greater when several thousand people are 
carried on one ship—this for the simple reason that 
the ratio of probable accidents would scarcely cause 
the simulanteous loss of two or three ships carrying a 
smaller number in the aggregate. The numerical 
chance of disaster, in other words, is the same for a 
vessel with two thousand passengers as for a vessel 
with one hundred, and, therefore, the greater the 
passenger list, the more serious the numerical possi- 
bility of loss of life in ocean travel. This, it must 
again be observed, applies primarily to vessels patron- 
ized by well-known and influential citizens. 

One minor but far from unimportant consideration 
is left. We refer to the matter of supervision of 
wireless messages. The only explanation at any time 
advanced regarding the false information sent by 
wireless during Monday was that under existing cir- 
cumstances, and under the existing absence of Govern- 
mental regulation, wireless telegraphy is in a chaotic 
condition. A mere amateur, with a private wireless 
apparatus on the coast of Maine or Nova Scotia, may 
signal vessels on the sea or intercept messages between 
them and the shore, and what the possibilities of such 
a system are we have learned on this occasion. At 
the very least, it should be possible to provide by law 
that amateur experts of the sort should be required 
to use apparatus so adjusted as not to interfere with 
ocean communication. 








LABOR CONDITIONS IN THE STEEL INDUSTRY. 

The prominence of the United States Steel Corpora- 
tion, not only in all financial respects but in advanced 
and wise methods of dealing with its industrial prob- 
lems, gives timely interest and importanee to the re- 
port submitted at the annual meeting last Monday 
concerning labor conditions in the steel industry. This 
report, presented by Chairman Stuyvesant Fish, of the 
committee on that subject, pronounced the seven-day 
labor week detrimental to those engaged in it. Present 
records indicate, said the report, that this work has 
been relegated to the past except in two or three 
plants, ‘“‘and no matter what alleged difficulties in 
operation may seem to hinder abandonment of the 
seven-day week, they must be met.” As to this all 
intelligent men are agreed, everywhere. The seventh- 
day rest proclaimed from Mt. Sinai was as much a re- 
lease as 1t was a religious command, and all experience 
from that day to this goes to show that uninterrupted 
labor is not profitable. 

As to the length of the working day, the records of 
75,715 employees of the corporation (exclusive of 
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officers and clerical workers) show that 25% are now [| 


working twelve hours a day; this is largest in depart- 
ments more or less continuous, such as rolling mills and 
blast furnaces, in which the percentage is from 50% 
to 60% of twelve-hour workers. Some work cannot 
stop until completion; yet mechanical improvements 
have been steadily reducing the drudgery and severe 
physical labor which once characterized many pro- 
cesses in the industry. This is especially true of open- 
hearth and blast furnaces, where the intermittent na- 
ture of the work demands less expenditure of actual 
physical energy than in many eight or ten-hour places; 
notwithstanding, the opinion is expressed that a twelve- 
hour day, followed continuously by any group of men 
for any considerable number of years, means decreasing 
efficiency and lowering vigor and virility. Here, also, 
general experience and observation confirm the view 
taken, and the report adds, in language which could 
have been used by any pronounced apostle of labor, 
that “the question should be considered from a social 
as well as a physical point of view.” Not only the 
prodigious drain upon the man must be reckoned, but 
his virtual separation from family, his loss of home 
and nearly complete denial of opportunity for self- 
improvement. 

The long day has become entrenched, so that any 
sudden change would involve such changes in mill oper- 
ation that a shorter day could perhaps not be success- 
fully undertaken unless all employers in the same in- 
dustry would agree. This recalls and agrees with the 
certainty that all wage advance or other amelioration 
of industry is in the long run conditioned upon assent 
of the balance sheet; for example, the Lawrence mills 
may agree to concessions under pressure, but cannot 
fulfill them long if thereby they come under a competi- 
tive disadvantage because rivals elsewhere do not have 
to meet the same conditions. Realizing this, the com- 
mittee “‘recommend to the intelligent and thoughtful 
consideration of the officers’? the problem of reducing 
the long hours of labor, but cannot go farther than 
this. 

Another subject which received consideration is what 
is called ‘“‘the speeding’? of workmen. Labor unions 
always level criticism at the payment by piece-work, 
but the committee “‘do not believe there has been 
evolved a fairer or more generally accepted method of 
payment for labor.’’ The “bonus’’ system, largely 
employed by the Corporation, ‘‘as incentive to increas- 
ing output and efficiency, is objected to as tending to 
result in a system of speeding, harmful to the men.”’ 
That a possibility of abuse exists is admitted, but the 
committee see neither desire nor tendency to carry 
this policy to a harmful point. Here we recall the 
“efficiency” talk of some months ago as to railway 
operation, but progress in that direction is hindered by 
the labor unions, whose erroneous rule prefers to re- 
tard the best and most ambitious workmen instead of 
stimulating the poorest and most shiftless. The com- 
mittee believe piecework and bonus to be best for all 
parties, ‘‘guarding, as they do, against that dead level 
of wages, regardless of the ambition, resourcefulness 
and efficiency of the individual.” 

At the end of 1911, 24,588 employees were stock- 
holders under the well-known plan, their aggregate 
holdings of preferred stock being 102,245 shares. Sub- 
scriptions in response to the 1912 circular were 17,233 
shares, taken by 15,349 men receiving under $800 per 
year; 35,255 shares, taken by 20,096 men receiving 
$800 to $2,500, and 8,866 shares taken by 1,501 men 
receiving Over $2,500 a year. Belief that this plan h 








worked to encourage thrift is strengthened by the re- 
mark of several of the men that they had never saved 
anything until they began in this way. 

It was stated at the meeting that of 15,000 stock- 
holders who had been consulted by circular on the 
matters assigned to the committee for investigation, 
only about ninety had replied, although it was 
inferred that a feeling of confidence in leaving the 
subject to the management might be the explanation. 
Some of the replies indicated a desire for reducing 
hours of work, and some even hinted willingness to 
see this done at the expense of dividends. Judge 
Gary was not entirely sure against the twelve-hour 
day, when he remembered that he himself had gone 
through many longer ones on a farm and when work- 
men are willing and anxious to have long days in 
order to make larger earnings. But the Corporation 
has over and over again demonstrated its interest in 
the welfare of its employees, and planned wisely for 
the amelioration of their condition 

[t is hard work to work hard, and it always will be; 
no resolutions or strikes or popular oratory can alter 
that. But in a campaign year, when the chief stock- 
in-trade of the loudest Friend of the People who ever 
pranced consists of denouncing alleged woes of wage- 
earners at the hands of capital, it is well to note that 
the largest industrial combination in the country has 
been doing its utmost for some years (short of attempt- 
ing miracles) to improve the conditions of its own 
men. That Mr. Gompers and his close associates 
highly disapprove its efforts implies that they are 
practically successful. 








THE THOROUGHNESS OF GERMAN 
COMMERCIAL EDUCATION. | 

The review of the first five years of the work of the 
“University of Commerce,” established by the Mer- 
chants’ Corporation of Berlin, which has just come to 
hand, gives us an opportunity to note the distinctive 
aim of German commercial education and its success in 
the effort to raise it in its higher departments to the 
established university standard. 

The ‘‘Handels-Hochschule,”’ as it is called, was or- 
ganized, as we have before indicated, in 1906, with 
Professor Jastrow, of the University of Berlin, as its 
head. Its purpose was to teach, after the university 
method, everything that a business man should know. 
The successful merchants of Germany were ambitious 
to put business as far as possible on the plane of the 
professions as an occupation, and to secure for the 
business man such a thorough special education as 
would fit him for effective competition in the markets 
of the world, and at the same time secure to him 
standing and respect in the professional world. 

The idea, which originated with Mr. von Mevissen, 
a merchant of Cologne, in 1879 led to the opening of 
the Cologne Handels-Hochschule by that city in 1901. 
Frankfort followed; and then Berlin in 1906. The idea 
has rapidly spread over Germany, and now similar 
colleges, as they may be called, exist in Leipzig, 
Mannheim, Munich and other places. The underlying 
question is, “‘Is it necessary to teach young business 
men theoretically, and if so, how is it to be done?’ 
The answer is found in the fact that in the last half- 
century tremendous changes have taken place in the 
business world, and, while these are largely technical, 
they are connected with such an array of social, legal, 
political and economic disturbances that the modern 
business man finds himself confronted with a host of 





problems of which his grandfather had barely an ink- 
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ling, and which cannot be solved by,rule of thumb. 
He needs understanding of political economy, of tech- 
nology, of geography, of commercial law and of various 
other things as an initial equipment. 

Education in Germany has the advantage of a 
thousand years of development. While our American 
theory of education is intended to develop independ- 
ence of thought and action, and gives large place to 
the unfolding of the personality of the pupil, in Ger- 
many he is trained to obedience and to the performance 
of clearly defined tasks which are closely related to a 
completed system, and have a definite practical result. 
Manual training is everywhere there the task of the 
elementary public schools, while our common-school 
system as a rule leads away from hand-work and aims 
more particularly at giving every boy and girl of the 
people a better start than his parents had, or at least 
a start upon a higher social plane. 

When it comes to the training of its young merchant 
material Germany has at hand the practical methods 
passed down by the guilds and corporations of the 
Middle Ages. To this it is now uniting thorough 
theoretical professional instruction, which has already 
so far advanced as to open the markets of the world 
to German commerce and manufactures. The purpose 
of the new commercial universities is to train teachers 
for the schools of lower grade as well as to teach the 
elect of the young merchants. 

The Berlin school has a faculty that numbers sixty, 
teaching political science, jurisprudence, commercial 
science, physics, chemistry, international law, English, 
French, Italian, Russian and Spanish, besides the 
technique of a vast variety of businesses, and all in in- 
numerable courses extending to the minutest detail. 
Of their 450 students matriculated last year, 136 
were from twenty-one foreign countries. The different 
homes from which they came are interesting: 185 had 
fathers in independent business, 26 direciors of banks 
and manufactories, 63 in public office, 34 land-owners, 
29 in the learned professions and 29 retired men of 
fortune. Besides these matriculated students, there 
were 220 taking the regular courses, but for various 
personal reasons not regularly matriculated, and 1,278 
more attending various courses, making in all nearly 
two thousand persons under instruction. 

The course contemplates three years of study, but 
can be compressed into two and a half, or even two 
years. Only young men of a certain standard, given 
by the Government school examination that entitles 
them to a one year’s service in the army, and who have 
finished a business apprenticeship of two or three 
vears, tested by examination and certificate, are ad- 
mitted to the regular course, though, in lieu of the 
apprenticeship, three years more of school work that 
would admit to a university is accepted. Once ad- 
mitted, the student is pushed ahead as rapidly as is 
consistent with thoroughness. The responsibility is 
laid upon his instructors to see that. he shall acquire 
a well-rounded, thorough preparation for business. 
The aim is not to make a man a complete economist, a 
complete lawyer, a real chemist or an engineer, but to 
have him understand the elements of all these lines of 
activity. He must acquire a thorough knowledge of 
business management and of the goods that are 
handled, his mind must be awakened to a keen and in- 
telligent ‘nteyest in his occupation, he must be taught 
to think swiftly, accurately and to a definite conclu- 
sion, and to grasp comprehensively all related matters; 
he must learn to read human nature and gain personal 
habits of order, exactness and conscientiousness. The 





—— 


way is prepared for his uniting, in the actual business 
life which follows, theory and practice in comprehen- 
sive relation, the preliminary professional instruction 
making his thinking and his daily work harmonious 
and fruitful. 

To round out the course, groups of students are 
taken by their professors each summer to visit neigh- 
boring countries, to study their industries and methods 
of business; and there are at the close certain fellow- 
ships established by different merchants to give 
selected graduates a year or two of travel and advanced 
work in some foreign land. 

A notable fact marking the particular demand made 
by the Prussian Government that the Handels-Hoch- 
schule shall, scientifically speaking, be on the same 
high level as the University of Berlin, is that the 
professors shall not only teach but shall do research 
work. The results of this particular combination of 
the chemist investigators with the great manufacturers 
were pointed out in our recent article on this subject. 

Among the plans devised by the Chambers of Com- 
merce of various American cities to prevent the diver- 
sion of trade and to develop their business, it is easy 
to see that none is more important or further reaching 
than this of raising the standard of equipment of their 
younger business men. The effectiveness of this 
modern method of specific commercial education of 
high grade is now abundantly established, and, fur- 
thermore, the seriousness of the foreign competition 
that it has already produced in the markets of the 
world is increasingly evident. The New York Chamber 
of Commerce has been none too early in determining 
to do something to encourage similar instruction with 
us, and its recently appointed committee may well feel 
the importance of the task committed to it. Various 
beginnings have been made in different parts of the 
country; the merchants of the metropolis ought not to 
allow it to be indifferent. 








RAILROAD GROSS AND NET EARNINGS 
FOR FEBRUARY. 


The earnings of United States railroads, as compiled 
by us to-day for the month of February, make a very 
much better exhibit than had been expected. This is 
true as regards the comparisons of both gross and net 
results. Weather conditions still remained unfavor- 
able in February, though not to the extent experienced 
in January. Extremely low temperatures continued 
to prevail most of the month over the greater part of 
the country, and west of Chicago some of the roads 
suffered severely from that cause; with a few of these 
latter snow-storms were also a feature, though as a 
rule the interruptions to traffic operations from snow 
blockades were not of especial prominence. In the 
case of certain important systems, and more particu- 
larly the Chicago & North Western and the Chicago 
St. Paul Minneapolis & Omaha, heavy losses in net are . 
recorded because of the added expense arising out of 
the extreme cold and other adverse weather features. 

As against, however, the unfavorable agencies here 
narrated, there were a number of agencies that served 
to swell the amount of the revenues, gross and net, and 
these in their effects more than offset the former. In 
the first place, it should not be forgotten that the 
month contained an extra day. As this is a leap year, 


Feb. 1912 had 29 days, as against 28 days in Feb. 1911. 
Allowing for Sundays, there were the present year 
25 work days, as against only 24 work days last year. 
This alone is equivalent to an addition of over 4%. 


In 








APR. 20 1912.) 


THE CHRONICLE 





1093 





= —— 


A 








the second place, with the knowledge that coal strikes, | 


or suspensions of work at the coal mines, were almost 
a certainty in numerous parts of the United States, 
mining operations during February and March were 
carried on at a greatly accelerated rate. The result 
was that the coal traffic on many different roads was 
greatly increased. The contrast with the previous 
year in that respect was made all the more marked by 
the fact that in the early months of 1911 coal mining in 
the bituminous regions of most of the Middle and 
Middle Western States was conducted on a restricted 
scale, owing to the circumstance that general trade 
at that time was depressed and supplies of coal were 
ereatly in excess of demand. Then, also, it should not 
be forgotten that for February we are comparing with 
reduced earnings last year, both gross and net, and 
trade the present year,though by no means entirely 
satisfactory, was in volume at least far in excess of that 
for the early months of last year. 

In the matter of the gross earnings the addition this 
time is very substantial; in fact the amount of gain is 
the largest recorded in any monthly statement for 
a long time—that is, the largest since June 1910. Stated 
in brief, with the help of the extra day and the other 
favoring circumstances set out above, the expansion in 
gross receipts reaches $20,752,155, or 10.52%. A 
large part of this improvement in the gross revenue 
was, of course, consumed by heavier expenses; in some 
of the separate systems, indeed, the additions to 
operating cost greatly outran the gains in gross revenue. 
Still, in the case of the roads as a whole, there remains 
a gain in net earnings of $8,275,149, notwithstanding 
the augmentation in expenses, the ratio of improve- 
ment in this instance being over 16%—16.84%. 





—IJIncrease or Decrease— 

February (523 roads)— 1912. 1911. Amount. % 
I Oe 237 ,082 233,191 Inc. 3,891 1.67 
Gross earnings _._._...... - $218,031,094 $197,278,939 Inc.$20,752,155 10.52 
Operating expenses... _._... 160,619,987 148,142,981 Inc. 12,477,006 8.42 
Net earnings....._......... $57,411,107 $49,135,958 Inc. $8,275,149 16.84 


As far as the separate roads are concerned, the effect 
of unfavorable influences is noted in the case of the 
Chicago & North Western, which, while managing to 
add $206,346 to its gross earnings, falls $387,026 
behind in net; the Chicago St. Paul Minneapolis & 
Omaha, which the North Western controls, has 
$46,132 decrease in gross and $174,052 decrease in net. 
The Illinois Central, evidently still suffering from the 
effects of the shop-men’s strike, reports $21,354 de- 
crease in gross and $499,966 decrease in net. The 
Yazoo & Mississippi Valley, which is under the same 
control, has $127,738 decrease in gross and $181,251 
decrease in net. On the other hand, the other Harri- 
man roads give a good account of themselves at this 
time, the Union Pacific having added $560,467 to gross 
for the month and $415,324 to net, and the Southern 
Pacific having added $271,071 to gross and $68,999 to 
net. Among other roads that are distinguished for 
good results may be mentioned the Great Northern, 
which has $750,291 increase in gross and $754,189 in- 
crease in net; the Atchison, with $712,441 increase in 
gross and $569,045 increase in net; the Chicago Bur- 
lington & Quincy, with $612,503 addition to gross and 
$118,766 to net; the Missouri Pacific, with $479,437 
gain in gross and $663,081 gain in net, and the Mil- 
waukee & St. Paul, with $419,648 improvement in 
gross and $154,343 increase in net. 

The Eastern trunk lines make very good returns, 
and in this furnish evidence at once of the somewhat 
greater activity prevailing in general trade and the 
larger coal shipments. The Pennsylvania RR. on 


the lines directly operated, both east and west of 


net. 


Pennsylvania 
Baltimore & Ohio___._-- 
Great Northern_____.-_-- 
Atch Topeka & Santa Fe. 
N Y New Haven & Hartf- 
Chicago Burl & Quincy-- 
Union Pacific.._____.- -- 
Lake Shore & Mich So_--. 
Louisville & Nashville-_-.- 
Philadelphia & Reading- - 
Norfolk & Western___-_-- 


N Y Central & Hud Riv-_- 
Chicago Milw & St Paul-_- 
Central of New Jersey - --- 
RRR TERS AS rch a 
Lehigh Valley _--_--- eee 
Elgin Joliet & Eastern. -- 
Delaware & Hudson.-.-_-.- 
Erie 
Delaware Lack & Western 
Southern Pacific 
Chesapeake & Ohio____-- 
Boston & Maine______--- 
Minneap St Paul & SS M. 
Pittsburgh & Lake Erie- 
Texas & Pacific......... 





lines $1,172,405. 


Philadelphia & Reading- - 
Boston & Maine_______-- 
Delaware & Hudson__-_-_.- 
Elgin Joliet & Eastern--_- 
Minneap St Paul & SS M- 
N Y Central & Hud Riv.- 
Chicago Milw & St Paul-- 
Michigan Central___...-- 
Norfolk & Western __-_- _-.- 
San Pedro Los Ang & S L. 
Chesapeake & Ohio 





lines $288,148 increase. 





Increases. 
Pennsylvania  ..__. . -- 731,067,463 
Great Northern_______.- ,189 
Missouri Pacific... .- ,081 
Atch Topeka & Santa Fe. 569,045 
Lake Shore & Mich So... 472,658 
Union Pacific... _-- 415,324 ' 
N Y New Haven & Hartf. 389,008 
Louisville & Nashville... 351,417 
Northern Pacific_iic:... 301,87 
Central of New Jersey._... 253,724 


SaaeneReEnenment 


Pittsburgh, reports $3,157,700 increase in gross and 
$1,067 ,463 increase in net, and this follows a loss of 
$1,872,629 in gross and $1,240,802 in net in the same 
month of last year. 


It evidently indicates a decided 








change for the better in manufacturing conditions in the 
territory tributary to the lines of the system. The 
New York Central the present time has $443,179 in- 
crease in gross and $170,504 increase in net. 
for the Central proper. 


This is 


Including the various auxili- 
ary and controlled roads, the whole going to form the 
New York Central System, the result is a gain of 
$1,964,998 in gross and of $1,187,940 in net. 
year in February the New York Central System showed 
$176,055 loss in gross and no less than $1,770,764 loss in 
It deserves to be noted, too, that New England 
roads, likewise, have good returns this time, the New 
York New Haven & Hartford having added $666,188 
to its gross and $389,008 to its net; and the Boston & 
Maine $251,252 to gross and $233,900 to net. 
Southern roads continue to do well, but are feeling 
the influence of the increase in operating cost. 
Louisville & Nashville, it is true, has enlarged its gross 
by $535,162 and its net by $351,417, but the Southern 
Ry., with $373,880 gain in gross, has added only 
$92,102 to net, and the Seaboard Air Line falls 
$129,839 behind in net and the Atlantic Coast Line 
$129,095 behind, though both roads made small 
increases in gross—the former $5,261 and the latter 
$90,992. In the following we show all changes for the 
separate roads, whether increases or decreases, for 


amounts in excess of $100,000, in both gross and net: 
PRINCIPAL CHANGES IN GROSS EARNINGS IN FEBRUARY. 


Last 


The 





Increases. Increases. 
Chicago & North Western $206,346 
9,181} Northern Pacific ______ __ 194,396 
750,291 | Cleve Cinc Chic & St L_-- 191,571 
712,441) Internat & Gt Northern_-_ 178,525 
666,188 | Rock Island_________.-- 168,91 
612,503 | Denver & Rio Grande__._. 167,816 
560,467 | San Pedro Los Ang & S L. 165,415 
550,833 | Hocking Valley... .---- 151,450 
§35,162/ Virginian _.......-. .---- 141,81 
518,701;| Phila Balto & Wash___-_- 140,088 
486,482|Chicago & Alton______-_- 131,208 
479,437; Wheeling & Lake Erie_-.- 129,908 
a443,179 | Michigan Central____ -_-.- 126,110 
419,648|N Y Ontario & Western-. 122,516 
413,473 | Northern Central_______- 122,208 
373,880) Buffalo Rochester & Pitts 121,862 
342,591 | Maine Central.________.- 108,381 
324,561/ Trinity & Brazos Valley_- 6,52 
322,094! Central of Georgia______- 102,622 
5,834) El Paso & South Western. 101,479 
ee ot Colorado & Southern_._.. 100,344 
256,824 Representing 48 roads 
251,252: in our compilation. _$17,597,899 
245,358 
240,738 Decrease. 
12,532 | Yazoo & Mississippi Valley $127,738 


Note.—All the figures in the above are on the basis of the returns filed 
with the Inter-State Commerce Commission. 


ere, however, these re- 


turns do not show the total for any system, we have combined the separate 
roads so as to make the results conform as nearl 
in the statements furnished by the companies themselves. 

a These figures cover merely the operations of the New York Central itself. 
Including the various auxiliary and controlled roads, like the Michigan Cen- 
tral, the Lake Shore, the ‘“‘Big Four,’’ the ‘‘Nickel Plate,’’ &c., the whole 
going to form the N. Y. Central System, the result is a gain of $1,964,998. 

y These figures represent the lines directly operated east and west of 
Pittsburgh, Eastern lines showing $1,985,295 increase and the Western 
For all lines owned, leased, operated and controlled, the 
result for the month is again of $3,669,281. 


PRINCIPAL CHANGES IN NET EARNINGS IN FEBRUARY. 


as possible to those given 


Increases. 
Chicago Burl & Quincy... $118,766 
Internat & Gt Northern-. 13,187 
Baltimore & Ohio____ .-- 107,937 
i 3! UO C6—=—e—e ee 104,057 
Hocking Valley......-.- 101,629 





Representing 26 roads 





in our compilation - ..$7,701,673 
ecreases. 
Illinois Central____..-.-- $499 ,966 
Chicago & North Western. 87,026 
Yazoo & Mississippi Valley 181,251 
Chic St' Paul Minn & O.. # £174,052 

Ni is 161,6 
Chicago & Eastern Illinois 143,620 
Seaboard Air Line_____-_- 129,839 
Atlantic Coast Line_.--.-_ 129,095 

Heprgoenting 8 roads in 

lation ___-_- $1,806,512 


our comp 


a These figures cover merely the operations of the New York Central istelf. 
Including the various auxiliary and controlled roads, like the Michigan Cen- 
tral, the Lake Shore, the “‘Big Four,"’ the ‘‘Nickel Plate,’’ &c., the whole 
going to form the N. Y. Central System, the resu!t is a gain of $1,187,940. 

y These figures represent the lines directly operated east and west of 
Pittsburgh, the Eastern lines showing $779,315 increase and the Western 
For all limes owned, leased, operated and con- 
trolled, the result is a gain of $1,261,945. 


We have stated above that comparison is with 


diminished earnings, both gross and net, in February 
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last year. According to our own compilations for that | 


month, comprising 235,483 miles of road, there was 
a loss in Feb. 1911 of $3,409,167 in gross and of 
$6,861,744 in net. According to the exhibit of the 
Inter-State Commerce Commission, issued several 
months later, and comprising 242,640 miles, the loss 
was $3,456,863 in gross and $7,032,202 in net. In 
Feb. 1910 the showing was satisfactory as far as the 
gross was concerned, but rising expenditures were 
already a feature at that time, and, accordingly, an 
expansion of $28,250,418 in gross receipts (according 
to the returns of the Commerce Commission) produced 
a gain in net of only $7,734,299. In Feb. 1909, when 
the carriers were still retrenching on a large scale 
(owing to the policy inaugurated after the panic of 
1907) a gain of $13,338,338 in gross was attended by 
an augmentation of $11,883,173 in net. The year 
before (1908) there were losses of tremendous magni- 
tude. Ourcompilation for Feb. 1908 recorded a de- 
crease in gross of no less than $17,713,009, or 12.55%, 
and a decrease in net of $8,764,602, or 25.10%. Even 
this was merely the falling off as registered by the roads 
contributing returns to our tables. On account of the 
generally poor character of the exhibits, some quite 
important roads withheld their figures at that time 
and our tables covered only 151,580 miles of road, 
whereas the total railroad mileage was in the neighbor- 
hood of 230,000 miles. We estimated at the time that 
for the whole railroad system of the country the loss in 
gross, as compared with the year preceding, must have 
reached $26,000,000 and the loss in net $13,000,000. 
In 1907, too, our February statement had shown a loss 
in net, though gross earnings then were still recording 
moderate gains. 

In the following we give the February totals back to 
1896. For 1911, for 1910 and for 1909 we use the 
Inter-State Commerce totals, but for preceding years 
we give the results just as registered by our own tables 
each year—a portion of the railroad mileage of the 
country being always unrepresented in the totals, 
owing to the refusal of some of the roads to give out 
monthly figures for publication. 





—_—_——--—- 


























Gross Earnings. Net Earnings. 
Year. ——-—— 
Year Year Increase or Year Year Increase or 
Given. Preceding. Decrease. Given. Preceding.| Decrease. 
Feb. $ 3 3 $ $ $ 
1896 __.| 45,989,629; 41,603,813) + 4,385,816) 13,003 ,324| 10,827,770 2,175,554 
1897 __| 51,338,343) 51,656,357 —318,014/15,311,914/14,095,623/ + 1,216,291 
1898 ___| 59,070,798) 51,904,681) +7,166,117|18,163,731/)15,396,058| +2,767,673 
1899 ___| 58,557,395) 59,965,541) —1,408,146/ 15,538 ,962/ 18,626,170) —3,087,208 
1900 ___| 72,738,157) 59,566,162|+-13,171,995)21 637,135) 15,650,437) +5,986,698 
1901 ___| 86,357,583) 78,722,604) + 7,634 ,979/26 537,607 |23 485,478) +3,052,129 
1902 ___| 89,028,687) 84,859,745) +4,168,942/26,478,954 | 25,923 ,786 + 555,168 
1903 ___| 91,360,580) 80,838,616) + 10,461,964 | 24 ,115,381/23,153 ,394 + 961,987 
1904 ___| 99,543,306) 96,130,791) 4-3,412,515/23 ,045,207/| 25,382 ,875| —2,337,568 
1905 ___| 95,184,283) 98,487,848) —3,303 ,565)20 ,072 ,964/|23 618,871) —3,545,907 
1906 _ __|120,728,671| 95,625,938) + 25,102,733 /33 ,486 ,634| 19,937 ,363/ + 13,549,271 
1907 _ __|123,920,810)115,123,660) +8,797,150/30,669,082/32,319,683| —1,650,601 
1908 _ __|123,389,288)| 141,102 ,297|—17,713 ,009| 26,154 ,613/\34 ,919,215| —8,764,602 
1909 _ __|174,423 ,831/ 161,085,493 | + 13 ,338,338/49,194,760|37,311,587)| +- 11,883,173 
1910 _ __|202,825,389) 174,574 962) + 28,250 418/56 976 253/49 241,954) +7,734,299 
1911 _ __|199,035,257|202 492,120) —3,456 ,863/|49 888 584/56 ,920,786| —7,032,202 
BOE wa a 319,081,006 197,378,889 +20,752,155|57,411,107\|49,135,958| +8,275,149 

















Note.—Includes for February, 130 roads in 1896, 124 in 1897, 136 in 1898, 125 in 
1899, 123 in 1900, 131 in 1901, 117 in 1£02, 106 in 1903, 104 in 1904, £8 in 1905, 
101 in 1905, 94 in 1907; in 1908 the returns were based on 151,580 miles of road; in 
1909, 232,007; in 1910, 239,725; in 1911, 242,640; in 19)2, 237,082. Neither the 
Mexican roads nor the coal-mining operations of the anthracite coal roads are in- 
cluded in any of these totals. 


When the roads are arranged in groups or geographi- 
cal divisions, it is found that every division shows an 
increase in both gross and net. Such a result is 
obviously evidence of the generally favorable character 
of the returns in different parts of the country. In 
the net, however, the geographical division comprising 
Groups 4 and 5 has a relatively small ratio of improve- 
ment—only 3.83%. This division covers the railroad 
systems in the Southern States south of the Ohio and 
east of the Mississippi, where, as we have already seen, 
rising expenses were a feature of the returns the present 
year. Our summary by groups is as follows: 





SS 
SUMMARY BY GROUPS. 


——Fross Earnings 





Section or Group— 














1912. 1911. Ime.(+)or Dec.(—) 

February— 3 $ $ 0 
Group 1 (19 roads), New England... 10,248,082 9,123,999 +1,124,083 12.32 
Group 2 (101 roads),East & Middle... 53,681,319 47,007,186 +6,674,133 14.20 
Group 3 (71 roads), Middle Western. 29,325,480 26,110,023 +3,215,457 12.31 
Groups 4 & 5 (96 roads), Southern... 31,068,895 28,789,517 +2,279.378 7.92 
Groups 6 & 7 (81 roads, Northwest _. 45,371,619 41,859,378 +3,512,241 8.39 
Groups 8 & 9 (108 roads), Southwest. 35,750,417 33,003,126 +2,747,291 8.33 
Group 10 (47 roads), Pacific Coast... 12,585,282 11,385,710 +1,199,572 10.53 
EE Ee RE dc hak obhuweeenn. 218,031,094 197,278,939 + 20,752,155 10.52 
-——Mileage—— Net Earntngs-————__——- 
1912. 1911. 2) — Inc.(+)orDec .(—). 

$ % 
Cee ee. Bi. cau... 7,807 7,764 2,615,209 1,817,963 +797,246 43.85 
Group No. 2 : . 26,657 26,458 13,358,151 11,072,161 +2,285,990 20.64 
I 25,4 24,910 6,134,366 4,797,004 +1,337,362 27.88 
Groups Nos. 4 & 5____. 40,173 39,638 9,337,319 8,993,100 +344,219 3.83 
Groups Nos. 6 & 7____. 65,544 64,928 11,831,226 11,042,898 +788,328 7.13 
Groups Nos. 8 & 9____. 55,337 54,132 9,378,613 7,651,069 +-1,727,544 22.58 
Group: No. 10_____. 16,111 15,361 4,756,223 3,761,763 +994,460 26.43 
EERSTE a ig ait 237,082 233,191 57,411,107 49,135,958 +8,275,149 16.84 


NOTE.—Group I. includes all of the New England States. 

Group II. includes all of New York and Pennsylvania except that portion west 
of Pittsburgh and Buffalo; also all of New Jersey, Delaware and Maryland, and 
the extreme northern portion of West Virginia. 

Group III. includes all of Ohio and Indiana; all of Michigan except the northern 
Picevareh and that portion of New York and Pennsylvania west of Buffalo and 

u ; 

Groups IV .and V. combined include the Southern States south of the Ohio and east 
of the Mississippi River. 

Groups VI. and VII. combined include the northern peninsula of Michigan, all of 
Minnesota, Wisconsin, Iowa and Illinois; all of South Dakota and North Dakota and 
Missouri north of St. Louis and Kansas City; also all of Montana, Wyoming and 
Nebraska, together with Colorado north of a line parallel to the State line passing 
through Denver. 

Groups VIII. ant IX. combined include all of Kansas, Oklahoma, Arkansas and 
Indian Territory; Missouri south of St. Louis and Kansas City; Colorado south of 
Denver, the whole of Texas and the bulk of Louisiana; and that portion of New Mex- 
ico north of a line running from the northwest corner of the State through Santa Fe 
and east of a line running from Santa Fe to El Paso. 

Group X. includes all of Washington, Oregon, Idaho, California, Nevada, Utah 
and Arizona, and the western part of New Mexico. 








BANKING, FINANCIAL AND LEGISLATIVE NEWS. 


—The public sales of bank stock this week aggregate 107 
shares, and were all made at the Stock Exchange. No trust 
company stocks were sold. Six shares of Hanover National 
Bank stock were sold at 650, an advance of 20 points over 
the price paid at the last previous sale, which was made in 
December 1911. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 
33 City Bank, National__-_ _-_--- 435 445 435 April 1912— 440 
66 Commerce, Nat. Bank of_-_-_-_- 200 201 200 April 1912— 201 
2 Fourth National Bank___.-_-_. 200 % 200% 200% Jan. 1912— 205 
6 Hanover National Bank--~-~--- 650 650 650 Dec. 1911— 630 


—The deplorable disaster which befell the White Star 
steamer Titanic early on Monday morning, and the appalling 
loss of life suffered with the sinking of the ship after the 
collision with an iceberg, has resulted in the introduction in 
Congress of a number of measures intended to minimize the 
perils of sea travel. A Congressional inquiry into the disaster 
is already under way under authority of the following resolu- 
tion adopted by the United States Senate on the 17th inst.: 


Resolved, That the Committee on Commerce, or a sub-committee thereof, 
is hereby authorized and directed to investigate the causes leading to the 
wreck of the White Star liner Titanic, with its attendant loss of life, so 
shocking to the civilized world. 

Resolved, Further, that said committee or sub-committee thereof is 
hereby empowered to summon witnesses, send for persons and papers, and 
to take such testimony as may be necessary to dete1mine the responsibility 
therefor, with a view to such legislation as may be necessary to prevent 
as far as possible any repetition of such a disaster. 

Resolved, Further, that the Committee shall inquire particularly into the 
number of life-boats, life-crafts and life-preservers and other equipment for 
the protection of the passengers and crew, the number of persons aboard 
the Titanic, whether passengers or crew, and whether adequate inspections 
were made of such vessel, in view of the large number of American passen- 
gers traveling over a route commonly regarded as dangerous from icebergs, 
and whether it is feasible for Congress to take steps looking to an interna- 
tional agreement to secure the protection of sea traffic, including regulation 
of the size of ships and designation of routes. 

Resolved, Further, that in the report of said Committee it shall recom- 
mend such legislation as it shall deem expedient; and the expenses incurred 
by this investigation shall be paid out of the contingent fund of the Senate 
upon vouchers approved by the Chairman of said Committee. 


A sub-committee of seven members, under the chairman- 
ship of Senator William Alden Smith, who introduced the 
resolution, was named on Thursday by the Committee on 
Commerce to undertake the investigation, and another sub- 
committee of three was appointed by Mr. Smith to meet the 
Carpathia upon its arrival Thursday night with the Titanic’s 
survivors. These three members, who will conduct a pre- 
liminary hearing in New York, are Senators Smith, Bourne 
of Oregon and Newlands of Nevada. They were accom- 
panied by Senator Ransdell, the Sergeant-at-Arms of the 
Senate, and Deputy Sergeant-at-Arms Cornelius. The four 
other members of the full sub-committee are Senators Per- 
kins of California, Burton of Ohio, Simmons of North 
Carolina and Fletcher of Florida. J. Bruce Ismay, Managing 
Director of the White Star Line, and one of the survivors, 
appeared before the Committee yesterday when the hearings 
were opened at the Waldorf. It is understood than an in- 


quiry into the disaster is also to be made by the London 
Among the proposals before Congress this 


Board of Trade. 
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week bearing on more adequate safeguards for ocean passen- 
gers was a resolution of Senator Martine favoring treaties 
with other maritime governments with a view to directing 
the course of all vessels engaged in the carrying of passengers 
at sea, and conferring as to all matters relating to the safety 
of such craft and the passengers. Senator Perkins has 
offered a resolution calling upon every seagoing vessel to 
carry a sufficient number of life-boats to transport every 
passenger and every member of the crew. 


The Titanic was on her maiden trip and left Southampton 
on Wednesday, April 10. She was the newest, the largest 
and the most sumptuous ship afloat. She carried a full list 
of passengers, comprising many names well known on both 
sides of the Atlantic. She struck an iceberg off the Grand 
Banks of Newfoundland on Sunday, April 14, at about 10:30 
p.m. (New York time) and sank at about 2:20 on Monday 
morning. She had on board 330 first-class passengers, 320 
second, 750 third-class and 940 officers and crew, making a 
total of 2,340. Of this number only 705 were saved, which in- 
cluded 202 first-class, 115 second-class, 178 third-class and 
210 officers and crew. Of the members of the crew saved 4 
were officers, 39 seamen, 96 stewards and stewardesses and 
71 firemen. The usual courage and discipline expected on a 
British ship were displayed and the rule of the sea, “women 
and children first,’’ seems to have been scrupulously ob- 
served. Practically every woman and child, with the excep- 
tion of those who refused to leave their husbands, was saved. 
The iceberg that caused the disaster, according to the many 
accounts, was largely submerged, and the ship struck a 
glancing blow which ripped her great sides like a knife, but 
did not greatly jar the vessel. The steamer Carpathia of the 
Cunard Line answered the wireless call for help, but arrived 
after the Titanic had foundered. She picked up all of the 
Titanic’s passengers who had taken to the life-boats before 
the ship went down. The Carpathia had left New York for 
the Mediterranean last Saturday, but with the call for assist- 
ance reversed her course and came to the rescue of the Titanic. 
After picking up the Titanic survivors, she returned direct to 
New York, arriving at her pier Thursday evening at 
9:30 o'clock. There were not enough life-boats on the 
Titanic to save more than a third of the passengers. 


Among the well-known persons who are among the missing 
are Isidor Straus, Benjamin Guggenheim, Charles M. Hays, 
Col. John Jacob Astor, Major Archibald Butt, George D. 
Widener, John B. Thayer, Edgar J. Meyer, Clarence Moore, 
W. T. Stead, J. Bradley Cumings, &c. Mr. Straus, who was a 
partner in the firm of R. H. Macy & Co. and Abraham & 
Straus, was a member of the Fifty-third Congress; he was a 
director in the Hanover National Bank and the Second Na- 
tional Bank of this city. Mr. Guggenheim, President of the 
International Steam Pump Co., was a son of Meyer Guggen- 
heim, who founded the American Smelting & Refining Co. 
Mr. Hays was President of the Grand Trunk Ry. Col. Astor 
was a director of a number of railroad companies, as well as a 
member of the board of the Astor Trust Co., the National 
Park Bank, the Plaza Bank, a trustee of the New York Life 
Insurance Co. and of the Title Guarantee & Trust Co. Mr. 
Widener is the son of P. A. B. Widener, the traction magnate 
of Philadelphia. Major Butt was President Taft’s military 
aide. John B. Thayer was Second Vice-President of the 
Pennsylvania RR. Mr. Meyer was a brother of Eugene 
Meyer Jr., the banker. Mr. Moore wasa Washington, D. C., 
banker. Mr. Cumings was a partner in the New York Stock 
Exchange house of Cumings & Marckwald, and Mr. Stead 
was the editor of the London ‘‘Review of Reviews.”’ 

The House of Representatives adjourned after a _ ten- 
minutes’ session yesterday out of respect to the memory 
of the victims of the Titanic. 


—In its final report, made public on the 7th inst., the 
National Waterways Commission recommends to Congress 
that the power of the Inter-State Commerce Commission be 
extended so as to include control over all water lines. It 
further recommends that all water lines be made subject to 
the same rules and regulations as are now imposed on rail- 
road corporations in so far as they are applicable. In the 
opinion of the Commission the time has arrived when steps 
should be taken to prevent the elimination of water compe- 
tition through railroad ownership. 


—A bill calling for an appropriation of $300,000 for the 
purpose of maintaining and protecting, against the impending 
floods, the levees on the Mississippi River and rivers tributary 
thereto was passed by the House of Representatives on the 
15th inst. and by the Senate on the 16th. This sum is in 


in the month for strengthening the levees. The action the 
present week was taken in accordance with a recommendation 
made by President Taft in a special message sent to Congress 
on the 15th inst. This called for an immediate appropria- 
tion, based on the estimates made by the Secretary of War, 
of a total of $787,897, to be used in meeting expenses incident 
to the floods—the $300,000 referred to above; $275,000 to 
cover expenses of the Quartermaster-General’s Department 
in furnishing shelter, forage for cattle and horses, transpor- 
tation, &c.,and $212,879 11 which the Commissary-General 
estimated would be required to cover the expenses of the 
rations for destitute persons in the flood regions. 


—The U. S. Senate on the 15th inst. passed the bill appro- 
priating $20,000 to enable the President to propose and invite 
foreign governments t9 participate in an international con- 
ference to promote an inquiry into the high cost of living. 


—The Senate Finance Committee decided on the 18th 
inst., by a vote of 8 to 6, to report adversely the bill revising 
the chemical schedules, passed by the House of Representa- 
tives in February. 

—At a special meeting of the New York State Bar Associa- 
tion held on Saturday last at Albany, the doctrine of the re- 
call of judges was denounced in a resolution unanimously 
adopted, which calls for the appointment of a committee of 
fifteen, which is to co-operate with the American Bar Asso- 
ciation in order ‘“‘that the principles involved in the movement 
for the recall of judges and judicial decisions maybe thor- 
oughly explained to the people.’ The meeting was at- 
tended by fifty-four members, representing bar associations 
of almost every county of the State. The action, it is said, is 
part of a plan to have every State bar association record its 
position with respect to the recall movement in time to be 
reported at the August meeting of the American Bar Asso- 
ciation. The resolution referred to above was offered by 


William B. Hornblower and is as follows: 


‘Resolved, that it is essential to the welfare of the community, the 
perpetuation of our free institutions and the protection of the personal 
liberty and property rights of the individual, that the independence o 
the judiciary should be preserved as established by the wisdom of the 
founders of our institutions, State and national. 

Resolved, That the recall of judges or the reversal of judicial decisions 
by popular vote would destroy the independence of the judiciary and the 
impartial administration of justice and deprive all classes of the com- 
munity of the protection now afforded to individual rights by substituting 
for the training, intelligence and conscience of the judiciary and settled 
rules of law, public clamor and agitation and the constantly varying 
opinions of voters overruling the judgments of the courts and punishing 
the judges for unpopular decisions. 

Resolved, That the New York State Bar Association declares its profound 
conviction that any such revolutionary proposals would be fraught with 
immeasurable danger to our Constitutional institutions and to the funda- 
mental rights of the individual, rich or poor, and it urges the bar of the 
State and of the nation to unite, irrespective of party, in opposition to such 
proposals and in defense of an independent judiciary. 

Resolved, further, That a committee of fifteen be appointed by the 
President of the Association to co-operate with the American Bar Asso- 
ciation and the bar in each of the several counties of this State in order 
that the principles involved in the movement for the recall of judges and 
judicial decisions may be thoroughly explained to the people.”’ 


Resolutions acknowledging the existence of evils in the 
judiciary, and suggesting the appointment of a committee 
to consider remedies were offered by J. Aspinwall Hodge of 
New York, but were voted down; the proposal, however, 
of ex-Judge D Cady Herrick that the Bar take steps to in- 
vestigate whether there are any reasons for the existence of 
the sentiment favoring the recall, and,if so, to suggest reme- 
dies, was endorsed, and the committee authorized under the 
resolution reported above was directed to undertake such in- 
vestigation. 

—The Ohio Constitutional Convention at Columbus on the 
17th inst., by a vote of 50 to 48, decided against the pro- 
posal providing for the recall of State and local officials, in- 
cluding judges. 

Governor Dix signed on the 4th inst. the bill pro- 
viding for the annual examination of savings banks. 

—Senator Bayne’s bill, permitting certain corpora- 
tions to issue shares of stock without nominal or par 
value, was signed by Gov. Dix at Albany on the 16th inst. 
A similar bill has been before the Legislature several times in 
the past; in 1909, after having passed both branches, it was 
vetoed by Gov. Hughes. Francis Lynde Stetson has taken 
an active interest in the proceedings to bring about the 
enactment of the measure, and, it is understood, drafted 
the bill. 

—Under a new rule adopted by the Philadelphia Clearing- 
House Association relative to the collection of checks on trust 
companies in Pennsylvania, the liability of the collection of 
such checks will be carried by the depositor instead of the 





addition to the $350,000 emergency fund authorized earlier 





bank. The Philadelphia ‘‘Press’’ states that the ruling is an 
outgrowth of the recent decision of the Dauphin County Court 
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in the case of the failed American Trust Co. of Philadelphia, | circulars a copied by all the leading newspapers of the State, and thus 


\ given wide publicity. 


where it was held that the claims of depositors of the company 
took precedence over the drafts given by the institution in 
payment of its own checks just prior to its suspension. Here- 
after, it is stated, the depositor will be liable until the check 
is actually collected. 

—George B. Caldwell, Vice-President of the Continental & 
Commercial Trust & Savings Bank of Chicago, who is pro- 
moting the establishment of an Investment Bankers’ Section 
of the American Bankers’ Association, announces the appoint- 


ment of the following General Organization Committee: 
George B. Caldwell, f te 9 ¥ & Commercial \Chicago, Ill. 


Chairman.........- rust & Savings Bank --_. 
a. 2 PE «.annase Guaranty Trust Co: ........ New York, N. Y. 
Allen G. Hoyt-..---.---- nN. W. meme @ CO .ncawccce do do 
Geo. Garr Henry --.-.--- Wm. Salomon & Co... ...-. do do 
(= re Kean, Taylor & Co......... do do 
Lawrence Chamberlain . Kountze Bros __.__..-...-. do do 
Chas. Sargent ........<. Kidder, Peabody & Co  --..-.. do do 
Horatio G. Lloyd __ _--- I: SI ais, ta i le ba te Philadelphia, Pa. 
Geo. W. Kendrick 3d_._._.E. W. Clark & Co __......-- do do 
a 0 ROE E. H. Rollins & Sons _ _.--- Boston, Mass. 
es Oe kc EE on catidmdwe Old Colony Trust Co -.-.-.--- do do 
Bs ts GE ORs wcnnuwss Betabrook & Co..........«-- do do 
Shy ag WE, ney on ob dic Fidelity Trust Co ..... ._ .-. Baltimore, Md. 
Harry. L. Stuart _-..--- N. W. Halsey & Co......... Chicago, Illinois 
Chas. H. Schweppe ___.Lee, Higginson & Co_____ _-- do do 
oS A SRS is te I i woe do do 
Ps an Pivcochonwxe Devitt, Tremble & Co_____-. do do 
Bes See ae . wiviowin Woodin, McNear & Moore _. do do 
Chas. Counselman ___-- Spencer Trask & Co _.. .-..-- do do 
a We A ag Bo tx. es ee a wanmewe Pittsburgh, Pa. 
a. es WOORGROD 2224-4 Holmes, Wardrop & Co...-.. do do 
W.S. Hayden_.......- Hayden, Miller & Co____. -- Cleveland, Ohio 
OY At . eee Cleveland Trust Co _.._...-. do do 
Harry E. Weil -...-.-.- Weill, Roth & Co .....eccce Cincinnati, Ohio 
J. Herndon Smith --.--- A. G. Edwards & Sons --.-.- St. Louis, Mo. 
D. Arthur Bowman ____D. Arthur Bowman & Co__.. do do 
Harold Kauffman __-_-- G. H. Walker & Co -....... do do 
W. R. Compton .... -.-. Wm. R. Compton & Co___-_- do do 
Henry G. Schwitzgebel .Commerce Trust Co__...-_-- Kansas City, Mo. 
eR me Wisconsin Trust Co ....-.... Milwaukee, Wis. 
Eugene M. Stevens_-.--- Stevens, Chapman & Co__-_-_- Minneapolis, Minn. 
C. Edgar Elliott ____-_- Joseph T. Elliott & Sons _._.__Indianapolis, Ind. 
Bhd. Es inet me maws Jas. H. Adams & Co  .....-.- Los Angeles, Cal. 
ie as I cs, exckinh ec @, aie ot H.W. Noble & Co -_...-..-.~ Detroit, Michigan 
John H. Porter ...___-- Boettcher, Porter & Co____-_- Denver, Colorado 


F. R. Fenton, Secretary. 


There is also a Publicity Committee and a Special Com- 
mittee on Amendments, the latter consisting of Messrs. 
Fuller (Chairman), Franklin, Hoyt, Kendrick, Williams, 
Hayden, Bowman, Caldwell, Fenton, Schweppe and Coun- 
selman. This special committee will meet the Executive 
Council of the American Bankers’ Association at Briarcliff on 
May 6 and 7, after which at least one meeting of the General 
Organization Committee will be held at some convenient 
point to be named later. 


—The work which is being done by the committees from 
the different bankers’ associations on Agricultural Develop- 
ment and Education is the subject of a circular recently sent 
out by Joseph Chapman Jr. of Minneapolis. Mr. Chapman is 
Chairman of the Agricultural Committee of the American 
Bankers’ Association and of the Executive Committee which 
represents the agricultural committees of eight bankers’ asso- 
ciations in the Northwestern States. Mr. Chapman urges 
that all the State associations appoint a standing committee 
on agricultural development and education, and advises their 
attendance at the second annual conference of the Committees 
on Agricultural Development to be held in Minneapolis and 
St. Paul the second week of August. A summary of some of 
the special features which are holding the attention of the 
different committees of the various bankers’ associations is 
furnished by Mr. Chapman as follows: 

Oregon—Has placed two field experts, to visit each community and 
school in the State, outside of Portland, for the purpose of interesting the 
children in agricuitural development, the city schools also being organized 
along the same line. 

Washington—Is raising $10,000 among the bankers to aid in pushing 
agricultural educational work: vocational education has taken a great hold 


on the people of that State, and the bankers are assisting in a great measure 
tn this work, and expect to pass: agricultural educational laws at the next 
Legislature, similar to those of Minnesota. 

Kansas.—Has a permanent Committee of nine, consisting of the President 
of the association and one member from each of the Congressional districts 
of the State. This subject will have a prominent place on the program 
of the State Convention. 

Illinois.—Is sending out suggestive and definite information in circulars, 
letters, pamphlets, &c., on the subject of boys’ corn clubs, soil-saving 
lease clauses, &c. Will hold a conference with a number of prominent 
educators and members of the Legislature to draft a bill providing for 
agricultural education in all country schools in the State. Is working for 
better roads. Is taking a prominent part in securing Federal aid in demon- 
stration work for all berteultepal StateS, similar to that now enjoyed by the 
Southern? States. Bx: . 

EsNorth Dakota—lIs seater bulletins to banks, calling attention of the 
members to various phases of agricultural development, including good 
seed, rotation of crops,Z&«c. Is creating sentiment towards the passage 
of rural aid laws, providins State aid for rural schools that teach agricu ture, 
domestic}scienceYand manual training. 4¥ 

P="finnesota.—Is forwarding bulletins to all members regarding the”con- 
dition of the seed corn, advising farmers to test all’seed beforelsowing:jthe 








Is considering proposed legislation concerning 
rural development. Has arranged for a conference with various com- 
mercial organizations of the State to consider these subjects. 


—Joseph Andrews, heretofore Assistant Cashier of the 
Bank of New York, N. B. A., of this city, has been appointed 
Cashier, to succeed George P. Hall, who retires after serving 
forty-one years in the bank’s employ. Harvey E. Whitney 
and William Reid have been made Assistant Cashiers. 


—Articles incorporating the Corn Exchange Safe Deposit 
Co. of New York have been filed at Albany. The new or- 
ganization will have a capital of $200,000, and will be oper- 
ated in connection with the Corn Excliange Bank of this city. 

—Alexander H. De Haven, of the New York and Phila- 
delphia Stock Exchange firm of De Haven & Townsend, died 
on the 16th inst. after a brief illness. He was in his seventy- 
sixth year. Mr. De Haven was a director of the Standard 
Trust Co. of this city. 

—Robert D. Winthrop, a member of the banking firm of 
Robert Winthrop & Co., members of the New York Stock 
Exchange, died on the 16th inst. He was a director of the 
Nassau County Trust Co. of Mineola and the Nassau Light & 
Power Co. 

—The well-known banking firm of White, Weld & Co., 
5 Nassau St., this city, to-day announce the removal of 
their offices to the 20th floor of the new Bankers Trust Co. 
Bldg., at 14 Wall St. The company will occupy the entire 
20th floor, which will provide more accommodation for all 
the departments of their business. The firm’s new quarters 
are situated with an abundance of daylight on three sides, 
and the office equipment and furnishings are very attractive. 

—At a meeting of the directors of the Guaranty Trust Co. 
of this city on Wednesday, W. K. Vanderbilt Jr. was elected 
a member of the board. 

—E. K. Satterlee, who for the past seven years has been 
connected with the Guaranty Trust Co. of New York, has 
been appointed a national bank examiner. Mr. Satterlee has 
been conspicuous as an active worker in New York Chapter 
of the American Institute of Banking for several years, and 
at the time of his appointment was Chapter Consul for the 
Guaranty Trust Co. 

—The Mechanics Bank of Brooklyn Borough is preparing 
to open a branch at Third Avenue and 51st Street in that 
borough. The premises which the proposed office will 
occupy are opposite the former branch of the failed Borough 
Bank. 

—R. L. Curtis of Franklinville, N. Y., has been appointed 
receiver for the failed First National Bank of New Berlin, 
N. Y., which was closed on the 11th inst., following the dis- 
covery of an alleged shortage in the accounts of Frank T. 
Arnold, who resigned as Cashier on the 9th inst. An actual 
shortage of $70,000 is said to have been brought to light in 
the first investigation made by the attorney for the bank. 
In its issue of the 13th inst., the Utica ‘‘Daily Press’’ says: 
‘Basing his figures upon a conference with the new Cashier, 
Mr. Rorebeck (the national bank examiner) said the bank 
apparently held dummy notes amounting to $57,000 in bills 
receivable; the bond account was out probably $100,000 and 
there were $100,000 in certificates of deposits outstanding not 
on the books of the bank.” The bank had a capital of 
$100,000; on Feb. 28 the demand deposits were reported as 
$209,727, while the deposits subject to check were $157,311. 
Mr. Arnold had been connected with the institution for over 
thirty years; he is said to have conducted it in practically 
his own way, and, it is reported, was not in the habit of con- 
sulting the committee of directors delegated to pass on Icans. 
Since the disclosures of the past two weeks, he is reported to 
have deeded to the bank property valued at $50,000. Plans 
are being perfected to establish a new institution to take the 
place of the closed bank, whose assets will be sold and trans- 
ferred to the proposed organization. An incident to the 
embarrassment of the institution is the action of the Supreme 
Court at Norwich, N. Y., in returning an indictment on the 
17th inst. against Charles E. Holland of New York, charging 
him it is stated with extortion in obtaining $625 from 
Cashier Arnold. The accused is said to have obtained the 
money by threats to expose secrets and make public letters 
reflecting on Arnold’s character. 

—The Bayonne Trust Co., Bayonne, N. J., is to have a 
new granite and marble structure to be erected on the site 
at Broadway and Ninth Street. The company was formed in 


1902 and has a capital of $100,000. 


—Robert K. Root was elected Vice-President of the Market 
Bank of Buffalo, N. Y., on the 9th inst. 
of the bank/and also of the}Bank?Yof:Buffalo. 


He is a director 
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the Bank of Buffalo, Buffalo, on the 9th inst. 


—Consideration of the question of consolidating the busi- 
ness of the American National Bank of Hartford, Conn., with 
that of the Phoenix National Bank of that city, which was 
to have been taken up by the stockholders of the American 
on the 9th inst., was deferred, owing to the presentation of 
a modified proposition. Under the earlier offer it was pro- 
posed that the Phoenix take over the assets and assume the 
liabilities of the American, guaranteeing to the latter’s stock- 
holders the book value of their shares, not less than $87 50 
per share. According to the Hartford ‘‘Courant,” the new 
proposition is to pay $80 a share, plus the difference between 
the latter figure and the liquidation value. The American 
National has a capital of $600,000 in $50 shares. 


—The directors of the Union Trust Co. of Providence, 
R. I., have voted to pay on May 4 the deferred voting trust 
certificates which, under the plan of reorganization in May 
1908, were issued tothe stockholders. The obligations to the 
depositors under the reorganization plan were discharged 
with the payment of the final 10% in February of the present 
year. The deferred certificates were issued to the stock- 
holders in 1908 in exchange for their holdings, which were 
transferred under a voting trust agreement to Arthur L. 
Brown, Rathbone Gardner, Arthur L. Kelley, Henry D. 
Sharpe and Herbert J. Wells, as voting trustees. When the 
arrangements under which the stockholders will receive 
back their stock are carried into effect, Mr. Gardner, it is 
stated, will retire as head of the company. It is understood 
that when he accepted the presidency at the time of the re- 
organization, heagreed to officiate in that capacity only until 
the full rehabilitation of the company should be effected. 
Interests friendly to Marsden J. Perry and Samuel M. Nichol- 
son, it is said, will continue in control of the institution, 
and efforts are being put forth to induce the latter to consent 
to fill the vacancy which Mr. Gardner’s resignation will cre- 
ate. 

—T. Jefferson Coolidge Jr., founder of the Old Colony 
Trust Co. of Boston, and equally as prominent in industrial 
as in financial affairs, died on the 14th inst. Ill health, it is 
stated, had prevented Mr. Coolidge from taking an active 
interest in business for over a year; he had spent the past 
winter in the South, and had only a few weeks ago returned 
to his summer home at Manchester, Mass., where his death 
occurred. Mr. Coolidge was forty-nine years of age, having 
been born on March 16 1863. He was but twenty-seven 
years of age when he established the Old Colony Trust Co. 
in 1890; he was its first President and continued in that 
office until 1903, when he became Chairman of the Executive 
Committee, which post he held at the time of his death. He 
had also, since 1904, been President of the Bay State Trust 
Co., and since 1890 had been a Vice-President and director 
of the National Bank of Commerce of Boston. For a time 
during 1907 he was President of the American Trust Co. 
He had also been President and a director of the Lawrence 
Manufacturing Co. The diversity of his interests is indi- 
cated in the fact that he was a director of the American Bell 
Telephone Co., the American Telephone & Telegraph Co., 
the Western Union Telegraph Company, the Edison 
Electric Illuminating Co., the General Electric Co., the 
Boston Elevated Railway Co., the Seaboard Air Line Rail- 
way, the Amoskeag Manufacturing Co., &c., &e. Mr. Cool- 
idge was a Harvard graduate and a son of T. Jefferson 
Coolidge, now in his eightieth year, former Ambassador 
to France. 


—William F. Harrity, formerly Chairman of the Demo- 
eratic National Committee and a director of several financial 
institutions of Philadelphia, died on the 17th inst. Mr. 
Harrity was also formerly Postmaster of the city of Phila- 
delphia and Secretary of the Commonwealth of Pennsy]l- 
vania. The organizations of whose board he was a member 
are the Equitable Trust Co. of Philadelphia (of which he 
was at one time President), the Franklin National Bank, 
the Market Street National Bank of Philadelphia, the Mutual 
Life Insurance Co. of New York, the Philadelphia Electric 
Co., the American Railways Co., the Kansas City Southern 
Ry., the Lehigh Valley Transit Co., the Midland Valley 
RR., &e., &e. 

—wWalter J. Steinman has been elected Assistant Cashier 
of the Southwark National Bank, Philadelphia. 


—The Pittsburgh Bank for Savings, Pittsburgh, cele- 
brated its fiftieth anniversary on the 11th inst. It was or- 
ganized April 11 1862,"and was originally styled theYDimo 


—Bainbridge D. Folwell was elected to the directorate of | 





Savings Institution of Pittsburgh.*. It has grown to be one 
of the largest financial institutions of the city. Its last 
statement showed a capital of $600,000, surplus and profits 
of $470,276 and deposits of $15,733,572. The present. 
officials are: Jas. S. Kuhn, President; L. M. Plumer and 
Wm. 8. Kuhn, Vice-Presidents; W. J. Jones, Secretary and 
Treasurer, and A. N. Voegtly, Assistant Treasurer. 


—James B. Haines Jr., President of the dry goods firm 
of James B. Haines & Sons, Pittsburgh, has been made a 
director of the Columbia National Bank, Pittsburgh. 


—It is reported that Edgar G. Miller Jr. will retire from 
the presidency of the Title Guarantee & Trust Co. of Balti- 
more a few months hence. He has been at the head of the 
Title Co. for about thirteen years, and it is said to be his 
intention to retire from active business. He is also a direc- 
tor of the Baltimore Trust Co., and was a director of the old 
Baltimore Trust & Guarantee Co. It is stated that George. 
C. Morrison, a Vice-President of the Baltimore Trust Cc., 
will succeed Mr. Miller as President of the Title Co. 


—The stockholders of the Park Bank of Baltimore have 
decided to increase the paid-in capital from $50,000 to $100,- 
000, the authorized amount. The additional stock (par $10) 
will be offered to the present stockholders. The directors 
have declared a dividend of 244%, an increase of 1% over 
the initial payment last year. 

—The Cincinnati Clearing-House Association has taken 
charge of the Second National Bank of that city and has 
guaranteed the payment of its depositors. The action is 
due to losses which are said to have wiped out the $2,000,000 
combined capital and surplus of the institution; all of the 
old directors, with one exception, have resigned, and a new 
board, representing the Clearing-House banks, has been 
elected to serve until the shareholders have perfected plans 
for the institution’s re-organization. Harry L. Laws has 
temporarily replaced E. E. Galbreath as President. The 
statement given out by the Clearing-House Association in 
the matter says: 


The Cincinnati Clearing-House Association has undertaken the re- 
organization of the Second National Bank of Cincinnati and guarantces 
its deposits. 

All of the members of the present board of directors have resigned, and 
the following board has been elected: 

W. S. Rowe, President of the First National Bank; Charlies A. Hinsch, 
President of the Fifth-Third National Bank; Clifford B. Wright, President 
of the Unicn Savings Bank & Trust Co.; Frederick Hertenstein, President 
of the Western German Bank; B. H. Kroger, President of the Provident 
Savings Bank & Trust Co.; Casper H. Rowe, Vice-President of the Market 
National Bank: Charles E. Wilson, President of the Fourth National Bank; 
Harry L. Laws of James H. Laws & Co., and John Omwake, President of 
the United States Playing Card Co. 

Harry L. Laws has been elected President. 

The new board willl manage the bank until the shareholders have formu 
ated plans for its reorganization to the satisfaction of the Comptroller 
of the currency. 

FIRST NATIONAL BANK, by W. S. Rowe, President; 
FIFTH-THIRD NATIONALJBAN K, by Charles A. Hinsch, President; 
FOURTH NATIONAL BANK, by Charles E. Wilson, President; 
CITIZENS’ NATIONAL BANK, by G. P. Griffith, President; 
GERMAN NATIONAL BANK, by George H. Bohrer, President; 
WESTERN GERMAN BANK, by Frederick Hertenstein, President; 
ATLAS NATIONAL BANK, by Wm. Guckenberger, Vice-President; 
MARKET NATIONAL BANK, by Casper H. Rowe, Vice-President; 
CITY HALL BANK, by George Schmdt, President; 

UNION SAVINGS BANK & TRUST CO., by C. B. Wright, President; 


CENTRAL TRUST & SAFE DEPOSIT CO., by A. C. Shinkle, 
President. 

PROVIDENT SAVINGS BANK & TRUST CO., by B. H. Kroger, 
President; 


Members of the Cincinnati Clearing-House Association 


The conclusion of the Clearing House to stand behind the 
Second National was reached late Sunday night, after 
several days’ conference, and the completion of the examina- 
tion of the paper of the bank which convinced the Association 
of the solvency of the institution. The primary cause of the 
embarrassment of the bank, is, according to the ‘Cincinnati 
‘‘“Enquirer’’; excessive and badloans. The ‘“Enquirer’’ says: 

The worst toss comes through the interlocked business relationswith the 
defunct Cincinnati Trust Co., with which the Second National went “half 
and half’’ on the Ford & Johnson Co. This connection and intimate 
association of the two institutions has cost the Second National not less 
than $1,500,000 in actual cash through various ventures, the biggest 
of which is the Ford & Johnson Co., in which the Second has $920,000. 

Next to the Ford & Johnson where is a loss of $150,000 through a Birming- 
ham (Ala.) bank; about $250,000 of miscellaneous losses through various 
investments and underwritings in a Colorado railroad in the Cripple Creek 
district and in the Buffalo & Susquehanna Ry.; a charge off of $300,000 
ordered by the Government off the building, furniture and fixtures account, 
which reduces it to between $350,000 and $400,000 as an asset, and an 
accumulation of small losses of past years that are carried as ‘‘hopefuls’’ 
because of lawsuits brought by the bank to recover. 

This makes a grand total of $1,650,000 of stuff that has actually been 
forced out of the bank as live assets by the Clearing House Examiner and 
the Government. On top of this the individual members of the directorate 
are said to have borrowed sums that aggregate close to $500,000 on their 
own notes and on securities that are of questionable value. Heavy re- 


coveries have already been made on these borrowings by directors and 
further recoveries of large sums are in prospect, 
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An assessment of 100% on the $1,000,000 capital of the 
Second National was ordered by the Comptroller of the 
Currency on the 15th inst. The stockholders, it is under- 
stood, will hold a special meeting next month to consider 
the plans with respect to the future of the bank. The 
deposits of the institution amounted to 84% million dollars 
on December 5, and it is said to hold $400,000 of county 
funds. Cincinnati is one of the cities where the Clearing- 
house system of examination has been adopted. The 
department was inaugurated there some months ago, with 
Samuel L. McCune as Chief Examiner. An examination 
of the Second National, it is stated, was made by him on 
January 30, and he is reported to have exercised super- 
vision over it in February; based on his report, the bank is 
said to have been called upon to meet certain requirements 
of the Clearing House Committee by April 1 and certain 
others by April 15. An appeal to the Committee, the 
“Enquirer” states, was made by the bank on the 6th inst., 
when it found itself helpless in the situation. The national 
bank examiner also interested himself in the matter, with the 
results as indicated above. Mr. McCune was this week made 
Vice-President of the bank, succeeding William Alberts. The 
Clearing House, it is understood, has consented to release 
him temporarily for a few weeks pending the reorganization 
of the bank. 


— Wm. B. Conklin, for many years an officer of the Prairie 
State and the Prairie National banks of Chicago, has accepted 
an appointment as the active Vice-President of North West 
State Bank,of which the other officers are Joseph R. Noel, 
President; James Davis, Vice-President; Albert S. Boos, 
Cashier; Frank W. Hausmann, Assistant Cashier. 


—Ben G. Vernor has been made Assistant to the President 
of the Old Detroit National Bank, Detroit, to succeed the late 
Irvine B. Unger. Mr. Vernor has been with the bank for 
twenty-two years,and prior tohis present promotion was an 
Assistant Cashier. 


—George S. Baker, an Assistant Cashier of the Detroit 
Savings Bank, Detroit, has been elected Cashier of the insti- 
tution to succeed the late Cyrus Boss. 


—H. B. Mundt has been made Assistant Cashier of the 
Wisconsin State Bank, Milwaukee; he had been connected 
with the Merchants’ & Manufacturers’ Bank of the same 
city for the past four years. 


—A union of the interests affiliated with the Central Bank 
& Trust Co. of Memphis, the State National Bank and the 
United States Trust & Savings Bank is proposed in arrange- 
ments which are said to have the approval of the respective 
directors, and already endorsed by the stockholders of the 
Central. It is expected that these proceedings, if con- 
summated, will result in the establishment of two institu- 
tions, to be operated jointly—the Central State National 
Bank and the Central State Savings & Trust Co. As in- 
dicated in our issue of November 4 of last year, the stock- 
holders of the State National Bank own all of the stock 
($100,000) of the United States Trust & Savings Bank. 
The State National Bank has a capital of $250,000, while 
the Central Bank & Trust Co. has a capital of $500,000. 


—The Texas Trust Co. of Austin filed its charter with the 
Secretary of State on the 4th inst. It has a capital of 
$200 ,000, and asurplus of $25,000 will be created through the 
sale of the stock at $112 50. Former State Treasurer Sam 
Sparks is to be President of the company. 


—P.A. Gorman, Sr., has been elected President of the 
Iixchange National Bank of Waco, Tex., to succeed the late 
Daniel 8. Eddins. John F. Wright, who was Cashier of the 
institution has been made active Vice-President while W. W. 
Woodson, Cashier of the First National Bank of Mart, Texas, 
has been chosen to succeed Mr. Wright as Cashier of the 
Exchange National. 


—The new Security National Bank of Pasadena, Cal., will 
open for business as soon as its handsome new banking quar- 
ters are completed. This institution, of which E. H. May, 
formerly President of the First National Bank of that city, is 
the head, has a temporary capital of $100,000 and surplus 
of $10,000, the stock having been largely over-subscribed at 
$110 in less than five days. The location of the new bank 
is in the heart of the business section and its equipment and 
fixtures will be the finest in the city. Massive new safety 
deposit vaults are now being installed; the main vault is 
18x20 feet, the main circular door weighing 16 tons. Asso- 
ciated with Mr. May in the new bank’s management will be 
Harrison I. Drummond, formerly of New York and St. Louis, 





who will be active Vice-President; N. E. Macbeth will be 
Cashier and E. C. May, Assistant Cashier. 


—George I. Ham, President of the defunct United States 
Banking Co. of Mexico City, was sentenced on the 3d inst. to 
twelve years’ imprisonment on three counts in an indictment 
charging him with the misapplication of the bank’s funds. 
The institution closed its doors Jan. 26 1910. 
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London, Saturday, April 13 1912. 

The Board of Trade returns for March which were issued 
at the beginning of the week have surprised everybody. 
They show for the month of the great strike an increase in 
the imports of as much as £2,649,567, or 4.5 per cent; in the 
exports there is a decrease of no more than £149,941, or 
0.3 per cent, while in the re-exports there is a very large 
increase of £1,692,040, or 18.4 per cent. Of course, there 
is a large decrease in the export of gold, but the increase in 
other articles is such that the net decrease in the whole 
export trade of the country is no more than is stated above. 
It is difficult to account for such a state of things, since 
so many factories were closed, and so large a proportion of 
the population was either actually idle or working short 
time. The only explanation that can be offered is that 
at the end of February there was an extraordinary pressure 
to get work completed, and that, therefore, early in March 
the amount of both exports and imports must have been 
exceptionally great. ‘hatever explanation is accepted, 
the fact remains that, judging by the Board of Trade returns, 
very little impression was made by the great strike upon the 
trade of the country. No doubt prices were high. In 
some cases they were very exceptionally high, owing to the 
strike. But the rise in prices was never expected to neu- 
tralize the dislocation of business that actually took place. 

It is noteworthy, furthermore, that the Clearing-house 
returns show a similar state of things. For example, the 
London Clearing House returns for the five weeks ended 
with April 3 record a decrease of no more than 1.4 per cent; 
while the clearings through the ten principal provincial 
towns show an increase of 2.3 per cent. In the case of 
Liverpool alone the increase is as much as 7.2 per cent. 
Whether the interruption of trade will make itself seriously 
felt in the imports and exports of the present month remains 
to be seen. Meanwhile, the strike is practically over, though 
only about half the miners have yet actually returned to 
work. The feeling in trade circles continues hopeful, and 
upon the Stock Exchange, though there has been some set- 
back this week, and less activity, there is yet an optimistic 
feeling. Everybody is hoping that the setback is merely 
caused by the desire of successful operators to take their 
profits, and that we shall very shortly see a resumption of 
activity. On the other hand, money in the open market 
continues to be both scarce and dear. The Bank of England 
has complete control of the open market. This week the 
market has had to borrow again from the Bank, and it has 
renewed considerable amounts that fell due during the 
week. The general expectation now is that the Bank will 
retain control for some months since the Government is 
keeping unusually large balances, and the Chancellor of 
the Exchequer in his Budget statement announced that 
the large surplus of 6% millions sterling will not be em- 
ployed in the redemption of debt as in normal times it would 


be. 

Upon the Continent there has also been more quietness 
on the bourses than for somel ittle time past. Partly this 
is due to the continued scarcity of money. There is a 
general apprehension that there will be a considerable de- 
mand for gold both from New York and from Argentina 
during the next three months. The Argentina maize crop 
promises to be the largest ever grown, and as the export 
season begins in May, it is apprehended that Argentina will 
be able to take a considerable amount of gold. As regards 
New York, the fear is that the surplus reserves have run 
so low that it may be necessary to draw upon the large 
balances which stand to the credit of New York in Europe. 
Consequently, as money is both scarce .and dear already 
all over Europe, there is some apprehension that a drain 
of gold might cause a general and serious fall. On the other 
hand, the Bank of England is exceptionally strong, and 
would be able to part with some millions without serious 
inconvenience. The Bank of France, however, is weak 
for France, and as the French banks are no longer financing 
trade in Germany, the German supply of cash is small. 
Money in Vienna, likewise, is both scarce and dear. It is 
improbable, therefore, that gold could be obtained in any 
considerable amounts either from Paris or Berlin or Vienna, 
if both New York and Buenos Ayres were drawing upon 
London on a large scale at the same time. 

The India Council offered for tender on Wednesday 60 lacs 
of its bills and telegraphic transfers and the applications 
amounted to nearly 571% lacs at prices ranging from Is. 
4 1-32d. to 1s. 4 1-16d. per rupee. Applicants for bills at 
ls. 4 1-32d. per rupee were allotted 10 per cent and above 
in full, while applicants for telegraphic transfers at ls. 
4 1-16d. per rupee were allotted 10 per cent. 
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Soeene . Sewers sferred __135 134% 135% 185% ~= 136 1S 78 oe, | Destiiiore Recutities Corp. —— . ae 1 |April 29|Holders of rec. Apr.10a 
Great org prefe 133% 132% 133 % 133 133% 133% oF Distilling Co. of ss pre — equ ‘ 1% |April OF Aprill6 to April 25 
Louisville & Nashville... ..--163%4 162% 164 is 163 is e4 i ends, ~ a — Tease osama an «laa 1 30" \May 1 (Slobders of ree, Mana 
Mipreterred. --------... 6634 O84 «644658 «6736044 *F | Kedison Flee. urities Corp.. pref. (quar.).| 1% |May  l|Holders of ree. Apr.274 

referred. _.....-------- : 4 45 45% lg ectrical Securitic +“ - (quar.) - ‘ ° : 
Missouri Pacific - - ” Set pret. os i ty! 85 % 65% 654%  65143%% | Electric Bond & Share, pref. (qu.)(No.28) a2 md - = ch Pot m : Ari +4 
Nat. RR. of net 4 st p 305% 30% 30% 320 5% 30% 30}4 & | Eureka Pipe Cine - ao. aa! ae * Mas 1|Holders of rec. A pril23a@ 
Sy Py & Hud. River.117 ig 11734 122 12034 A 4 122 8 | Fall River Gas | he gg (quar.) aby 10). .. 1i ren 29|Holders of rec. Apr.26a’ 
N. ¥ ‘Ontario & Western... 41%4 aT ie 11836 ik’ 115 115% & iy ote Poms sanaaseb ger "“| 134 |Apr. 29{Holders of rec. Apr.26a 
: 16 5 6 ae ye ey! eke a gre ee : 20@ 
Norfolk & Western. ....-. ae a ah c- | Goad Cheemon, eemeiea Guard. | ise eae Se ee ee 
Northern Pacific ieian seh 124% 123% «(124% 124 3 yf = (3 General Chemical, common nei nga ite May _ 1 |Holders of rec. April 15a 
OtSs Caneeee © ew ee fea eee ee 7 4 64! 14 enerai MOUOIS, Ppreierred _. .. .. 2. eke , F 
a Pennsylvania _--_--..---- + ta Hi, S534 84 4, 85 84343 | Goldfield Consolidated Mines (quar.)....| 30c. {April 30 Nero ,° rec. ~ pg 
3 ous ore faved... si a 46 4 46% 46% 46% 46% 46% 1 Extra = = == = aye a ah — sta Boidees De aoe io oe 

a re eae +9 49 mete Gorham Manufactu ng, CO! she 2 |: : . 

a Second preferred __- -- -- - Soe A ke 4 30% 29% Guanajuato Pow. & Elec., pf. (qu.) (No.15)| 1% |May 1 ~ ae 20 0 May a 
Rock Island - mde pape * 4% 114% 116% 115% 116% 115% Harbison-Walker Refract., pref (quar.).| 1% og a re = o = ae on 
Southern Pacific --------..- 30 16 30% 30% 31 30% 30% Homestake Mining (monthly) (No. 449) - 50. pr. 2¢ = eh F 0 an “1¢ 
Southern Railway ---.------ 75% 76% 76 76% 76% 76 8 | Houghton Co. Elec. Lt., com. (No. 14)_| 62 Hae. May fp wate . rec. pope 

Preferred... -.-.-..-.------- 176 175% 178% 76 177% 176% - rr PE CEES BOOS ods owlicue dion tecal tam May ] Holders a rec. cae ike 
ee ~~ > peepee 93 934% 9334 93% 39% *#| Indiana Pipe Line.__.....-........... , ie ae pg 
U. S. Steel Corporation cc. re 72 73% 71% 73 4 (3 ax Ingersoll-Rand Co., com. (annual) ____.. - td * ag agh . ——_'s 

i ...115% 115% #=+$115% =$115% #$=£.115% 115% © | International Nickel, common aetna * ilAprill4 to May 1 

EES 3. 2k boon oh ke ee 9 9K 9 91% 9 & Preferred (quar.)-.-........-.-----| 1 |May ~ 2 May 15 
Wabash aE Renee meme 229999 99 é 2214 2914 21% 99 22u- Internat. Silver, pref. (extra) a oe le May 16 =p ea May 4a 

Preferred -...---.------ 62% 65 65 641% ~=«65 6514 =| Inter. Smokeless Pow.& Chem., pref____- 4 |May = 15/Holders of rec. ny 20 

Extended 48-.-.---.---- . '@ | Internat. Steam Pump., pf. (qu.)(No. 52)| 144 |May  1|Holders of rec.April 20@ 

ey | Kansas City Stock Yards (quar.)___.....} 1% |May  1|Holders of rec. Apr.l5a 

e Price per share. Of storing. . | La Rose Consol. Mines (quar.)...___...- 24 jApril 20/Mch. 31 to April17 

Massachusetts Gas Cos., common (quar.)| 1 May  1)|Holders of rec. Apr. 15a 
11 pp ~ | Mexican Light & Pow., Ltd., OOO. ...<é. p 6 pd a artes ” a ar = 
¢ , te fiami Copper (quar. (No. ta aided Gk Cc. ay } . 
@Mowimer cial arid Seisce ANCOWS RWE math a A. mmo Breweries, Ltd _._- 57O Tee: Milin data dvackduekeeatan 
www | Minneap. Gen. Elec., com. (qu.) (No. 19)| 2 May _1)Holders of rec. png 
wwe To ; Tern ‘ Montreal L., H. & P. (quar.) (No, 44)-..| 2. |May 15 Holders of rec. = 28 
DIVIDENDS. RRS BARRE | National Lead, pref. (quar.)......------ foe oS 
sii Vew Central Coal ..........------------ : ‘ 
weahie 5 April 20;/Mch.31 to  April17 
The following shows all the dividends announced for the ae Mines (quar.) -.---.-- nero nati 2% labri 2 Meh: 31 to Apri 17 
-  """) Beatin fieeek fe peennen foe Ma 1jApril16 = ito ay 
future by large or important corporations: Pacite Coat 6 een Somer)... Hf, ~eireok fe May 1 
, , oe aes: Ct | > a i r 
Dividends announced this week are printed in italics. papcond preterred (quar)..---------..) 134 2 rao 7 2: ae 
People’s Gas Light & Coke Re 1% |May 25/Holders . rec. a = 
Per When Books Closed. Pittsburgh Coal, preferred (quar.)_.__._.| 134 {April 25)Holders - rec. ‘hae Sha 
Name of Company. Cent. | Payable. Days Inclusive. Pope Manufacturing, preferred (quar.)_._.| 1% |April 30|Holders of rec. Apr. : 
Public Service oj Nor. Illinois, com. (qu.).| 1 May 1)Apr. 25 to pa : 
Railroads (Steam) Preferred (quar.) ........-- canal i er Re a 
Atch. Topeka & Santa Fe, com. (quar.).-| 1}4" te R og ra “ag as oo, ecw | quar.) saeaas, Su 134 + ey oo Prog re go 
ejerred._....- 2% |May pr. o May Sears, Roebuc 0 on 34 
$ Soret wa, a ‘New Fetes eeaer. Re hs hed 2 May _1/Holders of rec. peg > Shawinigan Water & Power (quar.)__._. 1% _— " ae po po song ry! as 
Clev. Cin. Chic. & St. L., pref. (quar.)...| 134 |April 20|Holders of rec. a. ys Siegel Stores Corp., 4” ety (Wo ii)| $1 a od i\Holders of rec. Apr.15a 
Delaware Lackawanna & Western (quar.) Sa _— “ —_~ of — oo a. Seren ike on” case . (qu. . 1% |May 15|Holders of rec. May 8a 
im ; Williamsport, common_______. 2.26 |May pr. < ( 4 ° Silversmiths Co. Pawn nn nee -- = ---- : 
- senate a. sco & trlotida ist & 2d prej.| 2% |May 10/April28 to May 10 Standard Oil of Indiana_.............. - io 3 fielders of reo April 18 
Grand Trunk, guaranteed..............| D2 |May 3 ey M4 = — + Trenton Brynn ogres inh quer.) : ana 95|Holders of rec. April 18 
First and second preference. .._.....- b2%4 |May 3)Mch.16 to Apr Cumulative preferred (quar.) .-..-.---- 1|Holders of rec. April 25 
Be on cnndequane «ashes b1%4 |May 3/Mch.16 to April 18 | United Cigar Mfrs., com. (quar.)_._.....| 1 May Oo 
Pm... ues Gane 3 ~---------------| 1% |May  1/Holders of rec. Apr.l2a@ | United Dry Goods Cos., com. (quar.)....| 2 {May  1|Holders ~ res. — a 
on eee 2 |May _ 1|Holders of rec. Apr.20a | United Electric Securities, preferred _____ 3% |May 1 peng O a rol 30 
Missouri Kansas & Texas, mpactuy ----| 2  |May 10)Holders of rec. Apr.20a | U.S. Bobbin & Shutile, pref. (quar.) __-- 4 \May = ‘1 )Apr. 1 0 Mae 15 
Morris & Essex Extension - la May 1)Holders of rec. Apr.25@ | United States Express (No. 157) ____.. . May 15 a Bl P ot kee the 
] SE sea ints scirtes Maida Hada rials 4 4%@ |May _1|Holders of rec. Apr.15@ | UY, §. Realty & Improvement (quar.)___.| 114 |May  1|Holders o , . 
Nashua & Lowell-..--- - April 30|Holders of ree. Apr.154@ 
Norfolk & Western, preferred 5 an RE ane May 18)Holders of rec. Apr.30@ | Y, §. Rubber, common (quar.)________- 1 p 30|Holders of rec. Apr.l 5a 
Norfolk & Western, pref. (quar.)__.....| 1 Aug. 1%/Holders of rec. July3la First preferred (quar.)........-.-...-| 2 April ol c ‘ree. Ant the 
Northern Pacific (quar.).......-.-..-.| 134 |May  1)Holders of rec. Apr. 8a Second preferred (quar.} _.....-...-..| 144 |April 30 = — . Po April 30 
cake & fas een 2 |May _1/Holders of rec. Apr.25a | Utah Consolidated Mining..___.____-_. 50c. |May 6 tee A 2 od 
Pitts. Cin. Chic.& St. L., com.& pf.(qu.)| 1% |April 25|Holders of rec. Apr.15a Vulcan Detinning, preferred (quar.)_....| 1% |April 20)Holders o "AD 20 
; ; ) frec. May 29 ’ Del., 1st&2d pf. (qu.)| 1% |April 25)/Holders of rec. Mch. 
Reading Company, 1st pref. (quar.)_.....| 1 June 13|Holders of rec. y Warner(Chas.)Co.of De s q ‘4 y  15\Holders of rec. Apr. 30 
Reading Company. common (quar.)_ __-.- 1}448\May 9/Holders of rec. Apr.23a | warwick Iron & Steel.._.__.__.. re 30 Hold ss of rec. April $6 
St. Louis & San Francisco, 1st pref. (qu.)} 1 (May 1/Holders of rec. Apr.l16a | Westinghouse Elec. & Mfg., com. (No. 1)| 1 Apri me i tee. Apett 30 
Southern Rallway, preferred........... 2 {April 24) Holders of rec. Mch.30a | white(J.G.)& Co., Inc., pref.(qu.)(No.36).| 134 |May 1 ptr eed an ee April 20 
Utica Chenango & Susq. Valley__.......| 3 May ob oo $ rec. pete Worthington (H. R.), Inc., pref...__._.| 3% 'May  1|Holders . LU 
'y et  » eee 1 April Holders of rec. Apr. 
TT cot kaa tiaeats Rail anal Ps a Transfer books not closed for this dividend. 0b Less income tax. . ae he 
Cape Breton Elec. Co., Ltd., com.(No. 4)| 2 May _1/Holders of rec. Apr.174 | eOn account of accumulated divs. jf Payable in common stock. toc 
ES ee 3 May 1)Holders of rec. Apr.17@ | gend of 2,900%. 
Columbus (O.) Ry., pref. (quar.)____ _- 1% |May __1'Holders of rec. Apr.1l5a 
Commonwealth Pow., Ry. & L., pf. (qu.)| 1% |May — of rec. Apr.12a ar 
Connecticut Ry. & Ltg., con. & pret. <q u) 1 May 15 LR ide ge Canadian Bank Clearings.—The clearings for pe age end- 
St. is & Sub.Co., pf.(qu.) (No.2 ¢ l . . 
Georgie ey, & Blectric, pref. (quar.)....|_ 144 |April 20|Holders of rec. Apr.10a ing April 13 at Canadian cities, in comparison with the same 
Hartford & Springfield Street Ry., pref...) 2 May ___1|Holders of rec. Apr. 10a week of 1911 show an increase in the aggregate of 3. 4%. 
Havana Electric Ry., com.& pf. (quar.)_| 1% |May 18/May 2 to May = 
Jacksonville Traction, com. (qu.) (No. 5)} 134 |May 1|Holders of rec. Apr.l6a 
Preferred (quar.) (No. 5)_.........-. 1% |May __—_1|Holders of rec. Apr.16a Week ending April ‘13. 
Lew. Augusta & Waterv., pf.(qu.)(No.8)| 1% |May 1| Holders of rec. yradigs cialainitiian tink 
Lincoln (Neb.) Traction, pref. (quar.)....| 1% |May  1)April21 to Apr Inc. or 
Mexico Tramways (quar.)-.---.-- Lin ne he 1% |May 1)April15__ to Ts 1912. 1911. Dec. 1910. 1909. 
Milwaukee El. Ry. & Lt., pf.(qu.)(No.50)_| 14% |April 30|Holders of rec. eT 
Pensacola Electric Co., pref. (No. 11)_...| 3 June 1)/Holders of rec. May: : PRES: $ S %, $ ~ 
So ee coene Somes Soe) OS. SESE) Ee pee. Sieeaeee Of ree. AGEN SE ee _| 40,326,125] 50,011,305} —19.3] 35,669,483] 22,704,201 
Public Serv. Invest., pref. (qu.)(No. —e 14 |May __1|Holders of xec. = 30 Toronto ..............-| 38,212,171] 30,373,777| +25.8| 28,853,693] 26,271,469 
Railways Co. General (quar.) ....- 1 May 1jApr. 21 _ to es. ae 22,647,909; 19,005,749) +19.2| 15,115,553) 10,571, 
Rio de Janerio Tram., L. & P. (quar.)...| 1% |May _1\Holders of rec. April 10 | Winnipeg -...-.-.-----] 22,647, 11,069.941| —13.7| 8,018,878| 3.797.233 
Tampa Electric Co. (quar.) (No. 30)... -- 24 |May 15)Holders of rec. May . ) ewe aad jake «ay. alge: 4.242.127 4,262.632| —0.5 3,853,275| 2,657,821 
Toledo Bowling Green & Sou., pref. (quar.)} 14 |May 1jApr. 21 to Apr. 3 mae TTT] 2)852,641| 2,224,626] +5.8] 1,923.641| 1,535,934 
Virginia Railway & Power,com. (No.2)-} 1  /|April 20/Holders of rec. April 6a gt nT] 1,660,425| 1,961,654] —15.3] 1,674,230| 1,354,774 
Washington-Va. Ry., common._.......| 144 |May 1 Apr. 24 ao. Tt 2,135,735] +31.1) 1,942,954} 1,589, 
Preferred __ __ 2 May 1 Apr. 24d 9 ~ >: Filey atest any sal 1.273.463 1,366,855| —6.8) 1,325,792) 1,079,440 
wees Powe Rips.» teat, Sawer.) Ove. S01 ANG Bay. Siponaens Ot ree, Ape. 24) 0 SAM>-----2--:---| Ieee) en <or  e 
ohm 30 | Calgary _. _......---.-| 4,018,657| 3,404,488] +18.0| 2,717,7 1,230,570 
Chemical National (bi-monthly). ........| 234 |May 1|April 26 _ to Abr. 30 | Vietoria.”.....-. 122 2...| 31832941 2'955:782| +20:7| 1'522'351| 1'176°783 
Corn Exchange (quar.)......-----..----| 4 |May  1/Holders of rec. Apr. Edmonton _.........--| 3,126,236] 2,093,741| +49.3| 1.299'208 774,457 
Pacific (quar.) ___.... waa w owen an nnns 2 |May 1ljApr. 17 to Apr. 30 Senten TT] 15694,013] 1,209'300} +40.1 ry O76 been 
Trust Companies. ndot .....-..--..--| @20a0e: Seeeenl —anl: 40501 .—:..... ‘ 
re eee og Oe, enna ten. Ape ey | es ~oo-2 te , 503.609) 541,390) 7.0] ....----| ------- - 
Amalgamated Copper (quar.) _. _. . b PaAy (27) Motdere of ree. Ape. 2° | EASESOSS <- -r-rreceee) SSR | Caan aes bring Se GabhGcem 
American Beet Sugar, com. (qu.)(No. 3).| 1% |May 15|Holders of rec. Apr. 27a | Brantford -. ...-.----- 839 303 SR RM sc i 
American Dist. Teleg. of N. J. (quar.)....| 1. |April 29)/Apr. 20 to Apr. = try oll par oO Sas 453,950|Not includeld in totial. 
Amer. Gas & Electric, preferred (quar.)_.| 144 |May  1\April = pe pee 1 ° eee ee 
American Glue, common...........------| 2 |May 1jApr. ;. a 2 Total Canada .......- 141,175,428/136,558,182| +3.4/106,553,617| 75,989,515 

CUNO GIN BW ae 6 hike Sr ded be cn cee 1 May I1j{Apr. 21 to ay 

Amer. Graphophone, pref. (No. 55) __ __- 1 (‘May  1'Holders of rec. Anril 15 
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Auction Sales.—Among other securities, the following, not 
usually dealt in at the Stock Exchange, were recently so d at 
auction in New York, Boston and Philadelphia: 

By Messrs. Adrian H. Muller & Sons, New York: 








Shares. Per cent.| Shares. Per cent. 
100 Cayuga & Susquehanna RR.2125%/| 100 N. Y. & Bklyn. Brewing Co... 4% 
6834 Comrercial Tr. Co., St. Louis 10 
10 Hanover Fire Ins. Co______.. 206 Bonds. Per cent. 
25 Metropol. Cas. Ins. Co.of N.Y.165 | $1,000 Arizona Power Co. 1st_ 6s, 
175 Nat. Bank of North Amer__. 30 1933, M. & N_...--89% & int. 
By Messrs. Francis Henshaw & Co., Boston: 
Shares. S per sh.| Shares. S per sh: 
155 Ariiagton Mills_._._..... 20-1201, ! 10 New England Invest. & Se- 
8 Hamilton Woolen Co__-_-. 05%-102 ? CRETE CPx, DONE cin wee cecnnc 96% 


10 Tremont and Suffolk Mills.. __116 Bonds. Per cent. 
1 Bay State Street Ry., Ist pref.128% | $1,080 Houston, Tex., Censure 


10 Concord & Mcnt. RR., Class 4.1574 5s, 1918. 
59 New Hampshire Elec. Rys.,com 8)< 


By Messrs. R. L. Day & Co., Boston: 


' Shares. $ per sh. | Shares. $ per sh. 
5 C ambridge Gas Lt. Co. — 14 | 5 Merrimack Mfg. Co., common... 46% 
\% Franklin Co., Lewiston, Me... .1055¢ 4 10 Seaishipt Oyster System, com... - 16 
5 Hamilton Manufacturing Co - 87 2 , | Re ot ieee - 220 


By Messrs. Barnes & Lofland, Philadelphia: 


Shares. $ per sh. | Shares. ° $ per sh. 
20 Phila. Trust & ‘Bate Dep. Co_700 


50 American Gas Co_.__.....-.- 101 |; 
91 Amer. Type Found. Co.,com. 465% 10 Real Estate Trust Co., com. 
12 2d & 3d Strects Pass. Ry .. _.251% 


100 Amparo Min. Co., $1 each. __1.35 
68 Stand. Roller Bear. Co., pref. 


5 Bank of North America __- _- 30514 
21 Bergner & Engel Brew. Co., 200 Tramp Consol. Mining Co__ $6 lot 
errr 9734-97 % 5 Victor Talking Machine Co__203 
3 Commonwealth T. 1. & T. Co.245%4 
©°5 Continental Pass. Ry __.122%- 123 Bonds. Per cent. 
$1,000 Bayano River Lumber Co. 
ist 6s, 1918 


1,6 90 Lagle’sNestFairviewMg.Co. $21 lot - 
$200 Del. Riv. Water Co. Ist 5s, ’32.100 


®° Farmers & Mech. Nat. Bank.14314 
3 Fidelity Trust Co_._...--- 1100 

$5,500 Fentress Coal & Coke Co. Ist 
5s, 1926 


“9 Industrial Trust T. & 8. Co 
ee ose, 8 _.16 
7 John B. Stetson Co., pref __. 185 $2,000 Hunt. & B. T. RN. eg. 44S. 
200 Kendall Gold FieldMg. Co . $8,000 Jones & Laughlin Stee! Co. 
Ist —< fund Sy Be cate an 10034 
$1,000 Leh. Val. Ry. ist 4 Ms, 1940.105 


5 Market Street Nat. Bank __. 
$1'000 Leh.V.RE.cons.414s,1923 __103 54 


? 
11 Mechanics Ins. Co., $25 each _ 5014 
$1,000 Nor. Spring. Wat.Co.5s, ‘28.100 
$1,000 Oliver H. Bair Co., Inc., Ist *? 


100 Nevada Alpine Mining Co___51 lot 
19 Northern National Bank ___.205%4 
33 Northern Trust Co____._-_- 456-45 
RT AS, eee 100 
Get SG has, a6 deed cee $1,000 Spring?. W —_ Co. 58, 1926- _— 
10 Pe >ple’ s Trust Co., $50 each - 50 $3,000 Union Ry., Gas & Elec. Co 
4 Phil.& Easton El. Ry.Co.,pret f lot | $3,482 United Power & Transp. = 
13 Phila. Life Ins. Co., $l0 each. 1034 6% notes, 1913-1915_______¢ 
Shares. $ per sh.| Bonds. Per cent. 
9 Delaware Ins. Co., 810 each__.. 5 $1,009 Northu reo Co. Gas & 
Oz 
Bonds. Per cent.| $2,000 Philadelphia chy ‘4s, “1638 - “101 34 
$! 000 Nor. Springf. Wat. Co.5s’25_ 160 $69 10 Springfield Water Co. Es, 1826.100 


YS 





5 People’s Nat. Fire Ins. Co 
4 Phil. & EastonEl. Ry. Co.,com) $1 coll. trust conv. 5s, 19389__...-_- 
5%- o8% 
By Messrs. Samuel T. Freeman & Co., Philadelphia: 
4W.Phila. T. & T.Co., $50 each_126% Elec. Co. ist 5s, 92 14 


? 








——- +e 


Statement of New York City Clearing-House Banks and 
Trust Companies.—The detailed statement below shows the 
condition of the New York City Clearing-House members 
for the week ending April 13. ‘The figures for the separate 
banks are the averages of the daily results. In the case of 
the totals, actual figures at the end of the week are aiso given. 

Yor definitions and rules under which the various items are 
made up, see ‘‘Chronicle,’”’ V. 85, p. 836, in the case of the 
banks, and V. 92, p. 1607, im the case of the trust companies. 


























DETAILED RETURNS OF TRUST COMPANIES. 


























DETAILED RETURNS Cr BANKS. 
We omti tivo ciphers (62) in Gl causes. 
Benks. Captial. | Surplus. Loans. Specie. | Legals. |Net Depos-| Re- 
GOs eomiticd Average. | Average. | Average.| tis; Aver. iserve. 
$ $  § & 3 $ % 

Bank Gf N Y_.| 2,000,0; 3,724,8] 290,913,0; 4,034,0 769,0; 18,721,0} 25.6 
Manha: ian Co. 2,050,0; 4,765,3 38 ,660,0 $,327,0! 1,528,0; 38,300,0] 25.7 
Merchanis’_..}| 2,000,0) 1,949,6) 20,535,0! 3,635,0) 1,609,0;} 20,838,0] 25.1 
Meca.& Metals; 6,000,0; 8,497,5) 57,107,G! 12,269,0) 1 842.0 55,796,0| 25.2 
America _....| 1,500,0| 6,214,6] 26,852.09 4 $23 ,0 2,159. 27 ,347,0;) 25.9 
| gE: 25,000,0) 27,824,4| 193,838,0) 40,927,0) 6,403,0] 189,995,0} 25.0 
Chemical 3,080,0| 7,078,9; 29,702,060; 5,031,0) 2,159,0) 27,294,0) 26.3 
Merchants’ Ex. 600,0 §51,1 7,184,606! 1,808,060 137,0 7,557,0| 25.7 
Gallatin......j 1,000,0] 2,560,5 % 062.0; 1,527.0} 3690 7,370,0| 25.7 
Butch..& Droy. 300,0 142,1 2,185.0 428,0 64,0 1,997,0|) 24.6 
Greenwich ._. 5060,0 9250 §,784,0| 2,351,0 200,0! 10,062,0) 25.3 
Am. Exchange} 5,000,0) 4,672,3) 40,965,0; 8,266,0) 1,900,0| 40,044,0] 25.3 
Commerce__..| 25,000,0} 15,917,8) 139,064,0; 20,336,0| 7,728,0} 113,420,0| 24.2 
Mercantile -..} 3,000,0| 2,775,4| 14,854,0; 1,971,0, 1,160, 12,068,0) 25.9 
POCO ... cce< 500,0 952 ,9 4,505,0 384,0 687, 4,133,0) 23.4 
Chat. & Phen.!| 2,250,0; 1,239,0| 17,301,0| 2,877,0) 1,519,0| 17,478,6) 25.1 
People’s ...-- 200,0 461,6 1,992,0 431,0 148,0 2,228,0} 25.9 
Hanover _....| 3,000,0; 13,105,5| 71,793,0; 16,223,0; 4,826.0) 8&0,118,0} 26.2 
Citizen’s Cent.| 2,550,0); 1,986.2| 23,620,0; 5,359,0| 621,0! 23,069,0] 25.9 
Neer Ss 500,0 548,6| 10,7$0,0; 1,961,0; 1,196.0 3. $03, O| 24.4 
Market & Fult.! 1,000,0! 1,831,2 9 ,257,0 1,512,0; 1,003,0 57,0] 26.8 
Metropolitan _} 2,060,0; 1,665,6] 11,770,0; 2,885,0; 240,0 12' iC 8,0) 25.8 
Corn Exchange} 3,900,0) 5,559,4) 48,710,0) 8,947,0) 5,892,0 57 '889,0] 25.6 
Imp.&Traders’} 1,500,0; 7,631,1; 26,160,0; 4,204,0; 2,107,0) 24,024,0] 26.6 
POG |. u<cc-- 5,000.0 13,075,7| 87,702,0) 21,296,0) 2,035,0| 92,214,0} 25.3 
Bast River - -- 250,0 62,9 1,442,0 315,0 113,0 1,741,0 24.5 
Fousn ...... 5,000,0} 5,807,7| 33,625,0; 7,236,0;) 1,900,0} 35,123.6] 26.0 
aes 1,090,0! 2,391, 3 14,619,0; 3,441,0 155, 0} 14,216,0} 25.1 
ENR ne 19,000,0 21.270.7 115,513,0} 24,924,0 2,141, 0; 107,030,0}; 25.2 
Irving Exch._{| 2,000,0) 2,050,383; 25,656,0; 5,543,0) 1,949,0) 28,111,0) 26.6 
Bowery ...-..- 250,60 803,1 3,321,0 863 ,0 62,0 3,504.0] 26.3 
N. Y. County~- §60,0: 1,673,8 8,585,0; 1,351,0 676,0 $,672,0| 23.3 
German-Amer. 750,0 709,2 4;077,0 $44,0 219, » -3,917,0] 27.1 
Chase__......| 5,000,0; 9,102,7; 92,795,0) 18,944,0] 7,341.0] 103,949.0] 25.92 
Fifth Avenue- 100,0; 2,205,0};. 14,015,0) 3,012,0 £8550} 15,812,0) 25.2 
German Exch- 200,0 834,11} 3,392,6 424,0) 484,0 3,581,0] 25.3 
Germania __ _- 200,0} 1,057,2 §,528,0; 1,444,0 253 ,O 6,560,0) 25.9 
Lincoln _____. 1,600,0; 1,701,0;| 16,416,0 3,480 ,0 696 0 17,039,0) 24.5 
Garfield _____ 1,600,6; 1,249,5 9,123,0; 2,333,0|) 237, ‘0 9,557,0] 26.8 
Fifth - ae 250,0 533 ,6 3,403 ,0 406 ,0 549.0 3 563.0] 26.8 
Metropolis _. 1,600,0; 2,156,1; 12,571,0) 1,257,0) 1,862,0 12, 479,0; 25.0 
West Side___. 206,0; 1,041,1 4,381,0; 1,0435,C 277,0 5,000,0] 25.3 
Seaboard.....| 1,000,0; 2,136,2} 25,406,0) 5;862,0; 2,103,0) 30,225,060] 26.4 
Liberty ...... 1,000,0; 2,741,5) 19,570,0) 4,280,0) 1,391,0] 21,084 ‘0 26.8 
N.Y.Prod. Ex.! 1,000,0 861,1 8,910,0) 2,252,0 663 ,0 10,001 O| 26.7 
RS 1,060,0 $67,1 15,358,0| 5,117,0 365,0 508,0; 25.4 
Security ____- 1,000,0 457,6| 11,431,0} 2,655.0! 1,173.0 i 807, 0} 25.8 
Coal &Iron__.| 1,000,0 479,2 6,406,0; 1,219.0 504,0 340.0] 25.9 
Union Exch __} 1,000,0 964 ,6 9,376,0| 1,151,0) 1,323,6 9" 552,01 25.9 
Nassau, B’kiyn} 1,060,0} 1,092,7} 8130/0 1,491,0 271,0| 7,100,0} 24.8 
Totals, Avge. _|1385,150,0) 5 99 18,5 1391 5394 ,0/282 8% 9.0 75,894,0|1408,071,0] 25.4 
Actual figures jAset “? eepaaE Om Sis i 76,143,0|1402,868,0| 25.6 





























fnaticne wh pnnry in the Clearing 
25 $48,252 000. 


Shean aoe cuneed to $48 331,609, and rains to acti ai Sas 


























On Depj Na 
Trust Cos. |Surplus.| Loans. | Specte. | Legals. |withC.H| Depos&s.| Rescrre 
00s omitted, Average. |Average.| Average.| Banks. ] Average. 
3 3 $ $ $ % 

Brooklyn ....| 2,426,2| 19,248,0} 1,892,0) 473,0] 2,035,0] 14,890,0/15.8+11.9 
Bankers -....|14,376,4/145,135,0)16,290,0| 182,0]12,365,0/109,566,0115.0--10.1 
U.S. Mtg. & T_| 4,564,5| 46,482,0| 3,418,0} 517.0] 5,504.0] 26.237°0115.04-17.1 
OS ME: 1,220,5| 19,733,0| 2,263,0 29,0] 1,968.0] 15,477,0]14.8+-10.2 
Tit. Guar. & T./11,870,4) 35,745,0| 1,690,0; 1,644,0] 2,503,0] 22,104,0115.0+-10.0 
Guaranty. __.. 23 ,064 ,5| 169,482,0/16,759,0| 1,419,0/13,127,0]114,099,0]15.9+10.3 
Fidelity ...... 1,278,0} 7,761,0| 675,0| 238.0) ‘867.01 5.003,0/15.4411 4 
Lawyers’T.&T.| 6,204,6; 19,897,0) 1,239,0) 1,066,0) 1,593,0] 15,314,0/15.0+ 9.3 
Columbia -...} 1,950,0) 19,715,0) 1,766,0 80,0} 1,404,0) 12,341,0/15.04+-10.2 
Standard __._| 1,377,9| 16,370,0| 2,240,0 27,0 1.859. 14,852,0/15.2-+11.1 
People’s .....| 1,725,7| 17,255,0} 1,863,0| 469,0] 2,010.0) 15,339,0115.2+-11.8 
New York _._./11,631,3|) 46,707,0| 4,774,0| 173,0| 3,506.0] 31,514,0115.6+10.0 
Franklin _____ 1,316,4| 10,889,0) 1,075,0} 326,0) 1,132,0] 8,999,0115.5+11.0 
Lincoln __....| 557,5| 11,272,0) 1,388,0} 225,0) 1,265.0] 10,582,0115.2-+-10.3 
Metropolitan __| 6,147,8; 26,164,0) 2,826,0 13,0} 2,562,0} 18,889,0]/15.0+ 11.9 
Broadway - 559,9} 8,691,0) 1,041,0; 390,0); 790,0] 8,684,0)16.4+ 8.2 
Totals, Avge __|90,271,6|620,546,0/61,199,0! 7,271,0]54,490,0]444,790,0115.3-+-10.9 
Actual figures |Aprit 13/520,194,0/64,796,0) 7,216,0|59,576,0)444,972,0|16.1--11.8 





























The capital of the trust companies is as follows: Brooklyn, $1,000,000; Bankers. 
$10,000,000; United States Mortgage & Trust, $2,000,000; Astor, $1,250,000; Title 
Guarantee & Trust, $4,375,000; Guaranty, $5,000,000; Fidelity, $1,000,0C0- 
Lawyers’ Title Insurance & Trust, $4,000,000; Columbia, $1,000,000; Standari, 
$1,600,000; Pecple’s, $1,000,000; New York, $3 ,G00, G00: Franklin, $1 ,000 CGO, 
Lincctn, ‘on ,C0C,000; M etropclitan, $2 ,C00 ,000; Broadway, $1, 000 OCG; totai, 

wv» v . 


SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 

















Week | On Dep. 

ending | Capital. | Surplus.| Loans. Specie. Legal withC HH. Net 
April 13. Tenders.| Banks. | Derost:s 
Averages.| $ $ $ $ eee s 
Banks ___j135,150,0/199,918,5)1,391 364 ,0 282,889,0! 75,894,0, _.____. 1,468,071,9 
Trust cos_} 39,625,6) 90,271,6 620,545 ,0) 61,169,0) 7,271 0) 54,490,0| 444,7v0,' 

Fhe oa _.1174,775,6)280,190,1 2,011,940,0344 ,C88,0; 83,165,606, 54,490,0/1,852,861,8 

Actual. 
EUR BT SCR Sia Sane 1,383 505 0 284 ,285,0) 76,143,0) _...__- 1,402,868,0 
YS ae 7 620,194,0; 64,796,0) 7,216,0) 59,576,0) 444,972,0 

| ee Sa 2 ,003,699,0349,081,0| 83,359,0| 59,576,0]1,847,840,0 























The State Banking Department also furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

For definitions and rules under which the various items 
are made up, see “‘Chronicle,’’ V. 86, p. 316. 

STATE BANKS AND TRUST COMPANIES. 











State Banks | TrustCos. | State Banks | Trust Ces. 
Week ended April 13. in in cutside of outside vf 
Greater N. Y.\Greater N. Y .|Grecier N. Y .|Greater N. ¥ 
$ tS > S 
Capital as of Dec. 21_.._.| *322,387,400) 61,956,000 9,402,9C0 9,52 5,000 
Surplus as of Dee. 21_._.;| *28,732,700; 176,850,100} 11,874,943 11,826,516 
Loans and investments__| 292,671,200/1,180,404,360; 105,098,600) 162,726,300 
Change from last week - + 56,600; +9,635,7¢ + 242,700 -+ 467,860 
Specie ......---.------ Me 
Change from last week - cr Vn ee ee ee 
Lecal-tenders & bk. notes 23,753,800 1, 370.208 BRS SS A A 
Change from last week.| +1,158,800 il Bl aelies. e e id ciel 
IN 4, Sixeenisine nt 6- 349,488 ,500)1,272,830,300} 111,954,000! 172,320,600 
Change from last week -| 2,387,100} —-10,7295,900 —423,706 -+-10,460 
in 
Reserve cn deposits..._.| 102,153,500; 141,400,100; 22,707,200; 25,377,809 
Change from last week.!| ¢ 4,754,600 —211,100 - ~157,360 —332 ,200 
P. C. reserve to depesits - - 30.17% 16.5% 21.5% 15. 8% 
Percentage ast week -. 28.9% 16.5% 22.2% 16. 

















-+- Increase over last week. — Decrease from last week. * As of March 21 1912 


Note.—‘‘Surplus”’ inciudes all undivided profits. “Reserve on deposits” incluces 
for both trust companies and State banks, not only cash items but amounts due 
from reserve agents. ‘Trust companies In New York State are required by law te 
keep a reserve proporticrate to their deposits, the ratio varying according to lo- 
cation as shown below. ‘The percentage of reserve required is computed on the 
egsregate of deposits, exclusive of moneys held In trust and not payable wiih: 
thirty Gays, and also exclusive of time deposits not payable within thirty cays, 
IC} presented by certificates, and also exclusive of deposits secured by bonde cr 
obligations of the State or City of New York, and exclusive of an amount equal iv 
the market value (not excceding par) of bonds or obligations of the State or City 
of New York owned by the bank or heid tn trust for it by any public department. 
The State banks are likewise required to keep a reserve varying according to ioca- 
tion, the reserve being computed on the whole amount of deposits exclusive of time 
deposits not payable within thirty days, represented by certificates (acecrding 
to the an nendment of 1910) ard exclusive of deposits secured (according to arend- 


1 ment of 1411) by bords or obligations of the City or State of New York, and ex- 


clustve of an amount equal to the market value (not exceeding par) of bonds or 
obligations of the State or City of New York owned by the company or held in trust 
for it by any public department. 
—Trust Cos.—  —Siate Barks— 
T otal O7 T otal 7 
kreserte which Reserve whtch 
mag 7! red, in Cash. Required, tn Cea ash 


ee 15° 


rve Requtral for Trust Companies 
and State Barks. 
Lecaiion—- 

Menbattan Borough... 


Rese 


~ 70 4c, 
Brooklyn Berough (withcu t branches in Manhat. ) 15% 10% 20%, ie 
Otker Boroughs (without branches in Manhattan) 15% 10% 15% eee 
Brooklyn Borough, with branches in Manhattan _.15% 18%, 20) 07 ae 
Other Boroughs, with branches in Manhattan __- “Vg 5%, 15% 1G, 
Cities of the let and 2d cla#ss_.........-.......10% 5 or, és 
Cities of the 3d class and hacevan aE. tee 10% 3% ; 
Elsewhere in the State- me ee Liens | oS eee <a i6* 63: 


The Banking a also undertakes to present sepa. 
rate figures indicating the totals for the State banks and 
trust companies in the Greater New York noi in the Cleartiny 
House. These figures are shown in the table below, as are 


also the results (both actual and average) for the Clearing- 
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House banks and trust companies. 
combined each correspondin 
regate 


thus affording an 


trust companies in the 
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fo 


In addition, we have | 
item in the two statements, 
r the whole of the banks and 
reater New York. 


NEW YORK CITY BANKS AND TRUST COMPANIES. 
































Clear .-House ny te ag a sige po Bn oe 
ended April 13 Members. Members. rust Cos. a -Trus 
ed ae " ActualF igures Average. in C.-H. Aver.||Cos. Average. 
3 $ > $ » e 
‘Nat. Banks) 
Capital |Feb. 20 and 174,775,000|} 174,775,000 34,652,000 09,427,000 
State Banis| SY i 
Surplus (March 21. 290,190,100); 290,190,100 93,130,300); 383,220,490 
Loans and investments/|2 ,003 ,699 ,000/|2,011,940,006 634,372,400) |2,646,312,400 
Change from last week| —26,376,000|| —28,087,000) -+12,884,600)| —15,202,400 
EEE dc ncn ntine 4s 1,847,840,000)/1,852,861,000} @636,859,400!/2,489,720,400 
Change from last week] —_22,027,000|| —27,109,000} +10,796,100)| —16,312,900 
RORRED.. cdndninticsnsens 349,081,000); 344,088,000 66,324,206 410,412,200 
Change from last week} +6,991,000 -+- 861,000 + 1,291,100 +-2,152,100 
Legal tenders __-...-.- 83,359,000 83,165,000 b1i1,135,400 $4,300,400 
Change from last week + 939,000 +-915,000 + 470,800); + 1,385,800 
Banks: cash in vault__| 360,428,000/; 358,783,000 12,391,100)| 371,174,100 
Ratio to deposits. -- 25.69% 25.48% 5 Raa ee 
Trust cos.: cash in vault 72,012,000 68,470,000 65,068,500/| 133,538,500 
Ager’te money holdings} 432,440,000/| 427,253,000 77,459,600); 504,712,600 
Change from last week} +-7,930,000|| +1,776,000 +- 1,761,900 +3 ,537,900 
Money on deposit with 
cher bks. &@ trust cos. 59,576,000 54,490,000 22,978,400 77,468,400 
Change from last week} + 5,794,000); —-2,629,000 +1,197,200}!| —1,431,800 
Total reserve .....-..- 492,016,000|| 481,743,000 100,4238,006'! 582,181,000 
Change from last week} -+- 13,724,000 —853 ,000 -+- 2,959,100 + 2,106,100 
Surplus CASH reserve|— Paes 
Banks (above 25%) -- 9,711,000 6,765,250 ee ee Se ee 
Trust cos.(abovel5%) 5,265 ,2C0 RE -” asesle dees ere 
| eae mp as 14,977,200 PS es ee Se A a 
Change from last week} 4-13,040,750/} +8,133,450) _..2 2 elt] LL lee 
% of cash reserves of tr)ust cos— 
Cash in vault... ....-- 16.18% 15.39% RRR ca 
Cash on dep. with bks. 11.80% 10.91% EE 2 oe 
WE idivecdhensnewal 27.98% 27.30% 16.28% : 
i 




















+- Increase over last weck. 


— Decrease from last week. 


a These are the deposits after climinating the item ‘“‘Due from reserve depositories 
and other banks and trust companics in New York City’; with this item included, 


deposits amounted to $715,619,900, an increase of $108,600 over last week. 
case of the Clearing-House members, the deposits are “‘legal net deposits’ 


the average and the actual figures. 


b Includes bank notes. .@ 


The averages of the New York Cit 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York outside of the 
Clearing House, compare as follows for a series of weeks past: 


= a a - ee | . “2 


In the 
; both for 
iS 


— 


Clearing-House banks 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 


We omit t2oo ciphers tn all these figures. 



































W cek Loans and Tot. Money Entire Res. 

Enied Investments .| Deposits. Srecte. Legals. Holdings. |on Deposit. 
% $ & $ $ 3 

Feb. t0__| 2,607,204,4) 2,497,993,9 4513,204,5| 98,317,6; 549,522,1) 645,004,1 
Feb. i7._| 2,626,743,3; 2,506,444,8} 445,282,4 97 ,569,6; 542,852,0!| 626,814,9 
Feb. 24 2,632,117,7| 2,510,486,5) 439,851,0} 96,941,0) 536,792,0! 619,721,2 
Mech. 2..| 2,626,630,2| 2,503,391,2| 4234,068,6! 97,254,2| 531,322,8) 613,273,3 
Mech, _.| 2,645,472,7| 2,512,212,1| 432,182,7| 95,718,0} 527,900,7| 612,402,9 
Mech. 34__} 2,650,795,6) 2,511,749,0| 425,451,2| $6,714,3} 522,165,5| 603,028,6 
Mch. 23__| 2,649,129,8} 2,510,225,6} 422,044,4 96 .212,5| 518,256,9| 595,574,2 
Mech. 30__| 2,650,810,6) 2,507,172,7; 417,151,9} 95,293,3| 512,445,2) 591,973,0 
Apr. G..| 2,661,514,8 2,505 ,033,3| 408,260,1; 92,914,6} 801,174,7!| 580,074,9 
Apr. 13_.! 2,646,312,4' 2,489,720,4i 410,412,2' 94,300,4' 504,712,6! 582,181,0 





Reports of Clearing Non-Member Banks.—The following is 
the statement of condition of the clearing non-member banks 
for the week ending April 13, based on average daily results: 


We omtt two ciphers (00) 1x all these fizures. 



































Loans, Legal On | 
Disc’ts Tender; Deposti 
Banks. Capl- Sur- and Specte.| and with Na 
ta, plus, Invest- Bank | C.-H. | Depostis. 
mens, Notes. | Banks. 
Now York City. 

ManaAcitan & Bronz. $ $ x $ 3 3 
Aetna National_._....!| 300,0 322,8| 2,744,0| 547,0 39,0 78,0} 2,342,0 
Washington Heights.{| 109,0 318,0} 1,521,0! 142.0 69,0 205,0; 1,264,0 
Battery Park Nat....| 200,0 107,9} 1,421,0; 325,0 54,0 153 ,0|  1,545,0 
Cee. 3 Lc ean cnen ee 514,5} 5,441,0 42.0; 883,0 967,0} 6,269,0 
i lied Ra ene p> 400,0 501,5| 6,601,0| 785,6) 389,0 838,60) 6,872,090 
Columbia...........] 300.0 799,S!| 6,792.0} 668,0 84,0 754,0| 7,726,0 
hl IIE a plige AF 200,0 171,4| 1,257,060 60,0; 125,0 176,00} 1,218,0 
Gotham National....} 200,0; 123,0) 1,274.0! 360,0 20,0 137,0) 1,382,0 
Mount Morris. _._-.-. 250,0 340,7| 2,619.0) 458,06 51,0 401,0| 2,928,0 
I 5 htt. wm minene 200,0 402,4| 4,297,0| 474,Q) 324,0 484,0| 4,604,0 
New Netherlands....| 200,0 286,8} 2,893,0;| 324,0] 107,0 258,0;) 2,812,0 
Twenty-third Ward__| 200,0 72,3} 1,836,0| 249.0) 108,0 256,00} 2,061,0 
VOUT oedtcnceiccsl, Bae 507,3) 4,337,0 56,0) %82,0 614,0| 4,854,0 

Brooklyn. 
BroaGway ....<«<««- 200,0 544,0} 3,205,0} 393.0) 152,0 403,0} 3,179,0 
First National.......] 300,0 664,8| 3,524,0; 291.0; 100,0 472,0| 2,695,0 
Manufacturers’ Nat..| 252,0 877,0) 5,899,0) 560,0] 295,0 823,0| 5,492,0 
Mechanics’ .....-.-../1,000,0 862,0)10,960,0} 284,0/)1,706,0} 1,899,0| 12,889,0 
National City.......}| 300,0 578,2| 3.755,0| 479.0} 130,0 862,0) 3,711,0 
BOTER HIGO.. .... ou cece 200,0 169,0;} 2,343,0| 200,0) 118,0 253,0| 2,883,0 

Jersey City. 

First National.......} 400,0) 1,317,8] 4,916,0) 291,0] 456,0] 1,907,0} 4,150,0 
Hudson County Nat_.; 250,0 788,91 3,665,060] 218,06 88,0 649,0} 1,916,0 
Third National... _- 200,0 419,1/ 1,936,0) 119,0) 146,0 624,0} 1,641,0 

tieboken,. 
First National......./ 22 0} 633,3! 3,781,0| 201,0 49,0 352,00) 1,594,0 
Seccnd National. ___. 125,0) 272,3}| 3,201,0) 193,0 67,0 162,00; 1,373,0 
Totals April 13 ._..'6,597,0 11,594,9/90,217,0 7,749,0|6,842,0/)13,625,0) 85,900,0 
Totals April Tne --|$,597,0 11,594,9|$8,630,017,297 ,616,472,0|15,220,0| 83,742,< 
Totals March 30_. -'6,697,0.3 1 ,594,9'87,687,017,401,0 6,49030114,309,0) 85,146,060 





low is a summary of the weekly totals of the Clearin 
institutions of Boston and Philadelphia: 


We omtt two ciphers (00) 1% ail taese figures. 


Boston and Philadelphia Clearing-House Members.—Be- 


g-House 



































April 6. 


Captial 
Banks, and Loans. | Specte. | Legals.| Depostis.| Circu- | Clearings 
Surplus. a latton. 

Boston. $ $ $ $ $ b 3 * 
ei aver bidiaies oxi 41,575,0)231,160,0)26,262,0/4,176,0|279,028,6) 7,859,0}145,599,6 
A a ta 41 ,575,0'227,561 ,0|25,297 ,0|4,063 ,0}/275 ,067,0| 7,891 ,0|214,401,4 
I a ia hi 41,575,0/224,429,0/24,385,0/4,145,0/266,625,0! 7,907,0|165,875,5 
GT tte) aa 41,575,0'226,444 6/23 ,852,0/3 987 ,0|/270,195,0| 7,923,0/174,819,2 
Mch.23_._......|41,575,0!229,680,0|23,785,0/3,986,0/275,858,0) 7,921,01173,251,1 
al a 41,575,0)223 ,551,0|25,079,013 ,815,0|275,872,0) 7,021,0|192,984,3 
CD ee eee 41,575,0;'220,107 ,0/26,405,0/3,725,0|271,258,0) 7,934,0/217,714,3 
Apr. 13... ......|41,575,0/223 ,761,0/25,029,0/3 ,998,0/265,259,0| 8,044,0/179,925, 

Philadel phia. 

Feb. 24. ........|30,623,2/382,191,0 190,407,0 423 ,857 ,0|15,377,G6)123,819,5 
8 ESAS 80,623 ,2/382,674,0 103 ,057 ,0 427 ,256,0/15,407 ,0)153,858,5 
Mch. 9........./|80,623,2'386,493,0 103 ,691,0 429 ,044,0/15,195,0)160,965,8 
Neg Sek 80,623 ,2/383 ,887,0 102 ,295,0 428,109,0)15,149,0)163 ,547,2 
DU inuésade ,623 ,2'385,248,0 101,852,0 427 ,350,0)15,130,0/154,196, 
Mch.30._....._./80,623 ,2/386,529,0 101,610,0 427 ,254,0;15,158,0)142,360,7 
ali gla 80 ,623 ,2|387,969,0 103 ,578,0 432 ,871,0)15,129,0/152,101,7 
Ms Mek bb ond s 80 ,623 ,2'388 ,787,0 93,849,0 431,057,0)15,102,0/164 ,825,3 
a Includes Government deposits and the item “due to other banks.” At Boston 


Government deposiis amounted to $2,375,000 on April 13, against $2,371,000 on 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending April 13; also 
totals since the beginning of the first week in January. 


FOREIGN IMPORTS AT NEW YORK. 


























For Week 1912, 1911. 1910. 1909. 
gO Ee eee $3,312,979] $2,482,625! $2,491,229) $2,649,883 
General merchandise--_-_-_-_-- 21,131,185] 14,426,076} 16,078,528; 14,120,877 

es ci ae $24 444,174} $16,908,701) $18,569,757! $16,770,760 
Since January 1. 
gk SE eae necrage apeetee ee $46 315,017} $46,910,811] $53,204,233) $54,478,343 
General merchandise-_____- 254,090,928! 211,116,685] 243,810,197] 203,340,312 
Total 15 weeks_......... $300 ,405,945!$258,627,496 $207,014,430)$257,818,655 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending April 13 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK. 























1912. 1911. 1910. 1909. 
For the week ___..........| $18,468,989] $12,663,845) $11,718,467) $9,869,720 
Previously reported... ....-- 231,606,365) 214,043,267) 176,489,624) 175,120,141 
Total 15 weeks.......... $250 075,354 |$2265,707,113/$188,208,091/$184,S89,861 





1911 and 1910: - 


bn a | 
AF 
a 4 


‘The following table shows the exports and imports of 
specie at the port of New York for the week ending April 13 
and since Jan. 1 1912, and for the corresponding periods in 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


























Exports. Imports. 
Gold. 

Weel: Since Jan.1} Week. ince Jan.1 

TS cb cwind detrremaebekh ‘edie ket: eae i aa lial $1,735 
a nee eh ee eit ees ae ....--}912,030,487 $1,938 430,994 
DO ccna hdhe dam dammioell deddanl> sete bea a i ee 
WOR A... in caiivbuiie dbuebe oe $i00 50,800 990 75,570 
De a ehbduadwak ‘aa ape Se 260,440] 4,583,957 
ENE CREE clip Sierras 250,000} 7,492,304 28 5556 801,143 
Bae Gee es Sh caccanéccdceel” edncas 32,500 17,430 522 342 
, SSR APR a SORE a $250,100/320,106,091; $309,354) $6,415,741 
I I i ie a 3,000} 2,038,294 $67,217) $3,037,142 
Total 1910... ..................}] 4,018,040) 28,990,374 109,402; 4,817,055 

Silver. 

ID Sa $472 ,389/$11,878,374 PE res $3 ,268 
te re a 233,000) 2,342,400 eS 2,802 
ne ee we ant eee ae + eae > aah oe 15,335 
5 RTE Ser or ye re rr 1,000 26 ,256 3398 9,476 
eR Ss RT gle a 13,799] 1,757,421 
Sn Ce ee ee ee eee RR 14,168 32,959} 1,107,141 
All OCROP GOUMETEIOS.. .. .- oc cc cc cuce 200 $04,920 5,005 82 372 
RY I at ee ea $706 ,68°'$14,573,122 $52,172!) $3,277,815 
I UR pe Sk Sie 763,627) 14,133,851 72,691} 2,090,121 
. *  * oor 855,790) 12,657,759 71,526 1,170,433 








Of the above imports for the week in 
American gold coin and $398 American silver coin, 


1912, $240 were 
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Write for our Circular No. 614, entitled “Railroad and Industrial | 
Stocks,”’ which describes 126 issues iisted on the New YorkStoek i 
Exchange, and classified by us as foliows: Investment Stocks, Semi- 
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a. 7 big. 1G 
Ranhers Gazette. 
Wall Street, Friday Night, April 19 1912. 

The Money Market and Financial Situation.— Business in 
Wall Street has been partially paralyzed this week by the 
tragic marine disaster with which all are so familiar. Nothing 
in recent years has had such an effect here, and the same is 
true to a greater or less extent at London and perhaps other 
European cenires. The depressing influences of the event 
have been more and more manifest day by day, until the 
volume of business at the Stock Exchange is only about 
one-third its recent average. Politics are for the moment 
practically forgotten and all ordinary market factors have 
apparently ceased to exist as such. 

here seems to be no disposition to liquidate for any 
cause, it having been reported to-day that the demand for 
shares is in excess of the supply, and yet the market was 
very dull. This demand is, however, of a negative character 
and not sufficiently aggressive to cause any appreciable 
advance in prices. 

Two or three other items of news might have caused such 
an advance but for the foregoing conditions. We refer to 
an improvement in the iron and steel industry, which the 
leading trade journal describes as “highly encouraging,’’ to 
the Government report of international trade for the month 
of March, to the announcement of an increased dividend 
rate on Amalgamated Copper shares and to slightly easier 
money markets at home and abroad. 

The Bank of England reports a substantial addition to its 

ercentage of reserve and the Bank of France larger gold 
holdin s. The movement of currency this week has been 
from the interior towards this centre and rates have shown 
a tendency to decline. 

The open market rate for call loans on the Stock Exchange 
during the week on stock and bond collaterals has ranged 
from 24%@3%%. To-day rates on call were 24@3%. 
Commercial paper quoted at 4@4'44% for 60 to 90-day en- 
dorsements and for prime 4 to 6 months’ single names and 
5% for good single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £1,424,149 and the percent- 
age of reserve to liabilities was 45.39, against 42.85 last week. 
The rate of discount remains unchanged at 34%, as fixed 
Feb. 8. The Bank of France shows an increase of 3,975,000 
francs gold and 11,500,000 francs silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 
(Not Including Trust Compantes.) 


+. 

















1912. | 1911. 1910. 
Averages for | Dijjerences | Averages jor | Averages for 
week ending | from | week ending | week ending 
April13. | previousweek. | April 15. April 16. 
$ | “ | $ x 
RRR R 135,150,000) -.--------} 134,150,009) 130,350,000 
SES I? a a | 290,234,400] 185,325,600 
Loans and discounts. __|1,391,394,000 Dec. 23,945,000) 1,350,697 ,300/ 1,226,483 ,000 
CS Se ee 48,331,000 Dec. 224,000; 45,767,100 48,414,600 
Net deposits __ __ ______|1,408,071,000 Dec. 22,911,000) 1,391 ,370,600)/ 1,212 ,462,800 
iin alam gee | '282'889°000 Inc. 8'000 304.456.000| 248,011,900 
Legal-tenders __.- =| 75,894,000 Inc. 1,016,000) 74,993,500] 66,083,800 
| 

Reserve held ______-_-- | 358,783,000 Ine. 1,024,000' 379,449,500] 314,095,700 
25% of deposits.__..._.| 352,017,750 Dec. 5,727,750) 347,842,650} 303,115,700 
Surplus reserve... _- | 6,765,250 Inc. 6108. t0m 31,606,850 10,980,000 





Note.—The Clearing House now issues a statement weekly showing the actual 
condition of the banks on Saturday morning as well as the above averages. These 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department giving the condition of 
State banks and trust companies not reporting to the Clearing House, appear on 
the second page preceding. 


Foreign Exchange.—The market has shown a steady ad- 
vance throughout the week and closes firm. 


To-day’s (Friday’s) nominal rates for sterling exchange were 4 85 for 60 
days and 4 88 for sight. ‘To-day’s actual rates for sterling exchange were 
4 8420@4 8430 for 60 days, 4 8725@4 8730 for cheques and 4 8775@ 
4 8780 for cables. Commercial on banks 4 82 %@4 83% and documents 
for payment 4 83 %@4 84%. Cotton for payment 4 83 4@4 84 and grain 
for payment 4 84 4 @4 84. 

The posted rates for sterling as quoted by a representative house, were 
advanced Kc. to 4 88 on Tuesday for sight and to 4 85 for 60 days on Fri- 


day. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs were 5 20 %@ 
5 20 less 1-16 for long and 5 17 % less 3-32 @5 17 & less 1-16 for short. Ger- 
many bankers’ marks were 94 9-16@94 % for long and 95 3-16 less 1-32 @ 
= 3-16 for short. Amsterdam bankers’ guilders were 40 31@40 33 for 
short. 

Exchange at Paris on London, 25f. 25c.; week’s range, 25f. 25 4c. high 
and 25f. 23 %c. low. Exchange at Berlin on London, 20m. 48 4pf.; week’s 
range, 20m. 49 4pf. high and 20m. 47 4pf. low. 

The range for foreign exchange for the week follows: 


Sterling, Actuai— Sizty Days. Cheques. Cables, 
High for the week___4 8430 4 8730 4 8780 
Low for the week___4 83890 4 8700 4 8740 


Paris Bankers’ Francs— 
High for the week___5 20 less 1-16 5 17% less 1-16 5 
Low for the week___5 20% less 1-32 518% less 1-32 5 
Germany Bankers’ Marks— 


16 % less 3-32 
17 \% less 5-64 
9 


High for the week... 94 11-16 95 3-16 5 5-16 less 1-32 

Low for the week... 94 9-16 95 \ less 1-32 95 3-16 less 1-64 
Amsterdam Bankers’ Guilder-— 

High for the week___40 15 40 33 40 37 

Low for the week___40 12 40 29 40 33 


Domestic Exchange,—Chicago, 35c. per $1,000 premium. Boston, 5c. 
per $1,000 premium, St. Louis, 30c. per $1,000 premium. New Orleans, 
commercial, 25c. per $1,000 discount; bank, $1 premium. San Francisco, 
20c. per $1,000 premium. Savannah, buying, 3-16% discount; selling, par. 
St. Paul, 45c. per $1,000 premium. Montreal, 46 %c. premium. Charles- 
ton, buying, par; selling, 1-10% premium. 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $153,000 New York Canal 4s 1960 and 1961 
at 102, $98,000 N. Y. 4s 1961 at 102 to 102%% and $15,000 
Virginia 6s deferred trust receipts at 49. 

e market for railway and industrial bonds has been 
relatively active, due to an unusual interest in a few issues. 





Prices have generally been steady but a few issues have 
fluctuated widely. Among the latter are International 
Mercan. Marine 4'%s, which declined over 4 points and 
Allis-Chalmers 5s which have lost a part of their recent 
advance. Bethlehem Steel 5s have advanced over 6 points 
and Wabash ref. ext. 4s are over 2 points higher. 


United States Bonds.—Sales of Government bonds at the 
Board are limited to $17,000 Panama 3s at 1015 to 101% 
and $4,000 4s reg. at 114%. Closing prices have been as 
follows; for yearly range see third page following, 























| Interest | April | April | April | April | April | April 

Periods 13 15 16 17 18 19 
Sepals registered|Q—Jan |*16014/*10014|*100%4| *10014|*1001¢/*100% 
yo Saaaeaee- coupon|Q—Jan |*100%4 |*10034 |*1003%4 | * 10034 |* 100% |*100% 
38s, 1908-18______. registered |\Q—Feb |*102 14/*102 14/*102 44|*102 44} *10214|*192% 
3s, 1908-18 ___.__.. oe os ga i, RRR BR aS PSs Ea ceate wees. 
ae een registered |(Q—Feb |*114 114%4/*114 |*114 *114 (|*114 
gp Bes aaiets auaaaetee coupon|Q—Feb |*114 14 |*114 14 |*11414|*114 14 |*1141y |*114 14 
2s, 1936_ Panama Canal regis|Q—Feb |*100!4 |*10014 |*100'4 |*100 *4 |* 1004 |*1001; 
38, 1961_ Panama Canal coup!Q—Mch /*1015<} 101%/}_..___}_._ 8. I 

















_ * This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stccks.—For reasons noted 
above, the stock market has been decidedly irregular and 
showed an increasing tendency to inactivity and weakness. 
The transactions, amounting to over 900,000 shares on 
Monday, which was about the average of last week’s busi- 
ness, diminished to little more than 1-3 that amount to-day. 
The best prices of the week were generally recorded on 
Tuesday, before the full extent of the disaster referred to 
became known, but from these there has been a substantial 
reaction and closing prices are an average of about 2 points 
below the highest. 

Among the exceptional features New York Central is 
conspicuous for an advance of over 4 points. Sears, Roe- 
buck has made a similaradvance. Pittsburgh Coal preferred 
is over 5 points higher than last week. Am\Can preferred 
nearly 6 points. Canadian Pacific moved up 4 points early 
in the week, about half of which it has lost. Other fluctu- 
ations have been relatively narrow. 

For daily volume of business see page 1112. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 


























STOCKS. | Sales Range jor Week. | Range since Jan. 1. 
Week ending April 1¥. | for | 
Week. Lowest. | Highest. | Lewest. | Highest. 

Amer Teleg & Cable_...| 100) 78 Apr 17/78 Apr17/76 Mech 78 Jan 
Batopilas Mining.____. 1,900) $1% Apr 13) $2%% Apr 16) $74 Meh $2% Apr 
Brunswick Terminal! __ _. 150; 10 Apr 18 10 Aprils 8 Jan 10 Apr 
Can Pac subs, 2d paid..; 309/245 Apr 1524644 Apr 15)2224%4 Feb'247 Apr 
Chicago & Alton_......| 200) 22 Apr 16) 22 Apr 16) 17 Jan| 22% Mech 
Chic Mil & St Paul rights/42,46° | 44 Apr 16} 9-16 Apr 15 1¢ Apr 9-16 Apr 
Chino Copper rights.._.| 2,550) 35¢e. Apr 13) 42¢c. Apr 18) 30e. Apr) 50ce. Apr 
Colorado & Southern... 100; 45 Apr 17\ 45 # £4Apr 17} 42 Mech 45 Feb 

Ist preferred... .-.-- | 100) 75 Apr 19| 75 Apr 18! 744% Meh! 767% Jan 
Comstock Tunnel -. ~~... | 4,000) lle. Apr 19) 15¢e. Apr 14} lle. Apr; l6c. Feb 
Cre Cees... .. so. | 690) 70% Apr 17} 76% Apr 18} 70 Apri 76% Apr 
General Chemical, pref..| 130)10644 Apr 1610644 Apr 16|106!4 Meh111 Feb 
Gen Chemical rights._..| 76] 2% Apr 15| 2% Apr 15} 234 Mch| 2% Apr 
Green Bay & W deb B_. 6} 12 Apr i612 Apr 16} 10% Feb) 12% Mch 
Homestake Mining__--_. | 100: 96 Apr 15 96 Apr 15' 8614 Mech) 96 Apr 
Lake Shore & Mich Sou- 291495 Apr 18495 Apr 18450 Jan 495 Apr 
N Y Chic & St Louis____| 2,210) 57% Apr 17) 61% Apr 18) 54 Feb| 6144 Apr 

2d preferred________. | 110) 89° Apr 17; 89 Apr 17) 87 Jan) 90 Jan 
New York Dock, pref_..| 100) 47 Apr 18 47 Apr 18} 47 Apr! 50 Mech 
N Y State Railways___.| 1,837), 8834 Apr 14 ©2% Apr 18) 8834 Apr 9214 Apr 
Peoria & Eastern __-_- | 2,400; 1334 Apr 18 15% Apr 19) 1334 Apr 15% Apr 
Pittsburgh Steel, pref._.; 100)102 Apr 19102 Apr 19/101 Feb/103 Feb 
Rutland, preferred____. | 50' 60 Apr 16, 615¢ Apr 16) 50 Jan) 65 Jan 
Sears, Roebuck &Co,pf_| 400/)123% Apr 15124% Apr 15/121 Janii24% Feb 
So Porto Rico Sug, pref. 50/110 Apr 18110 Apr 18110 Jan\110- Jan 
Standard Milling. _____. | 200) 2014 Apr 13) 2044 Apr 13) 16144 Jan} 214% Mch 

Preferred ........... | 400) 59 Apr 15; 60 Apr 15) 53 Jan| 61% Mch 
Texas Pacific Land Tr__| 200) 89 Apr 17} 89 Apr 17} 89 Apr) 90 Jan 
U 8S Reduction & Refg_.| 100; 2% Apr 17) 2% Apr 17} 1% Mech) 2% Apr 
Virginia Iron,C &C__..| 220) 64 Apr 17| 65 Apr 13) 54 Mech! 90 Jan 
Vulean Detinning__-___-~ ' 100) 21 Apr 13) 21 Apr 13) 15 Jan| 27% Feb 

Ce ss | 175) 8044 Apr 17| 80% Apr 17) 70 Jap) 85 Mch 
Weyman-Bruton__-_._. | 150 200 Apr 15|200 Apr 15/170 Jan/200 Apr 

Preferred ___.........{ 100)114 Apr 15j114 Apr 15112 Mch)114 Apr 











Outside Market.—Interest in the general run of ‘‘Curb”’ se- 
curities this week was of small preportions, the meteoric rise 
in the Marconi Wireless issues absorbing the attention. 
Within a little over a week the old stock (par $25) of the 
Marconi Wireless Teleg. of America has been run up almost 
300 points to around $345. The new stock was reported 
traded in, ‘‘w. i.,”’ up from $7 to $16. Unusual activity in 
Am. Writing Paper com. was accompanied by an improve- 
ment of a point to 3%, though it closed to-day at 3. _ _British- 
Amer. Tobacco sank from 24 to 225%, but recovered to 23. 
Intercontinental Rubber com. gained over a point to 1834; 
and finished to-day at 18%. Movements in Lehigh Coal 
Sales were irregular, the stock from 246, last week’s close, sell- 
ing as high as 252, and down to 245. The close to-day was 
at 248. Standard Oil of N. J. advanced from 394 to 400, 
reacted to 389 and ended the week at 390. Studebaker Corp. 
com. weakened from 39 to 37% and recovered finally to 38. 
United Cigar Mfrs. com. lost a point to 58. United Cigar 
Stores, after a drop of 6 points to 180, sold up to-day to 187, 
with the close at 185. Recent listing on the Exchange of 
several of the more active ‘‘curb’’ bond issues has curtailed 
business in that department. Western Pacific 5s declined 
from 8814 to 88, moved up to 88% and reacted to 87%. 
N. Y. City 4144s went down from 102% to1014%%. The forth- 
coming issues of 4144s appeared and sold, “w.i.,’’ down from 
101144 to 100%. There was little change in the mining de- 
partment. Greene Cananea declined from 9 to 8% and re- 
covered to 91%, the close to-day being at 974. Inspiration 
ae 4 ; gz Per improved at first from 19% to 19%, but dropped 
to Q. 

Outside quotations will be found on page 1112. 





For record of sales during the week oj stocx 


OCCUPYING TWO PAGES 


susaaiv ia-ctive. see preceding n12-. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. Sa -3 6 STOCKS | Ranze since January 1. | kange for Previous 
ein ihe NEW Youk STOC SK | On basis of 100-s4ar2 tots sar VOU. 
Saturday | Monday Tuesday Wednesday | Thursday Friday Wee EXACHANGsS —_—— 7 — 
April 13. | April15. | April16. | April17. | Apri 18. | Aprii 19. | Srares Lowest. Highest. Lowes’, Highest. 
i Pailro 
1077 10814] 107%2 108%; | 107%, 109g] 1077 10812) 10814 10S%| 108 105%} 33,250) A teh Topeka & Santa Fe| 10314 Feb 1) 11083 Apr {|| {9% Sep | 1165; J’ne 
10352 103%; |$103%g 103%¢] 1035g 1035¢| *1033g 1035s) 10314 103%, 10333 108° 1,225 ae Oe 101%g Jan 2) ly Feb le}! 190% Jan | 104le J’ne 
1402; 141 | 1401g 142 | 14184 1415;) 141 14114] 141° 141. |#14012 1413;|  2.700| Atlantic Coast Line i¢h__| 153!s Jan 1] 143'3 Apr | 117) Jan | 13ely Nov 
107 1072c| 107ig 1075s] 107ig 1077} 10673 10785} 1O71g 10814) 107 1071p} 12,905 Zaitimore & Ohio... .|210M4 Feb 3) 10314 Apr | LUi2 Sep | 1093, J’ly 
*371o S88i-] *8734 8814 *873, 89 | ¥*8734 891, pe ih, ol) Pe Do Oe 8$ Feb2t; vl Jan 2. Silo Aue} vl Jan 
8273 831, 8234 8316 “827g 833;| 821g 83 827, 831, #8278 S3i¢ 4,306) Beobtiee Rapid Transit.| 76%;Jan 2] 8453 Mch21t #2 Sep] b4yd'ly 
24810 O50l¢ 251 254 | 25034 2527;| 25034 2523;) 25212 2537; | 25119 2523-1 39.779 ( ‘anadian Pacific. __._- 226!9 Men 4| 254 Apr 15}) 1955s Jan | 247 J'‘iv 
#365 375 | 365 365 {$365 365 [#365 375 |*365 375 |*565 375 110 entral of New Jersey .| 305 Jan ¢) 350 Feb 7}) 269 Aug] 320 Dec 
791g B0le] 7914 80%] 791g 80%] 791g 80 | 795g 8014] 781g 7912) 17,922) Chesapeake & Ohlo____- 684 Feb 1) Sls April); 68% Sep | 86% Feb 
19 19 1834 19%, 19 1914] #1834 19 19 1914; 182%, 19 3,745| Chie Gt West trust ctfs_ l7ig Jan 2:'| 20le Apr & 14 Sep zily J’ne 
37 37 35 361+ *37 38 | *36 38 37 37 S6le 326i 775 Do pref trust ctfs____. 35. Jan 31 dvlo Apr & 3d5lo Dee 4uly Feb 
139 110%] 109%, 1113¢} 11014 11214] 11014 111g] 1108g 111g] 11014 11034] 22,456 hee Milw & St Paui..|7103!2 Feb 5) 1123; Apr €}} 105%, Oct | 135'2 Feb 
149 144°] 14414 14414|/*#142 1441p| 14219 14212}*14219 1441 K14219 144le 375 SSS ae We 142!%:Apr 17] 146 Jan 2/| 141 Sep | 155t. Feb 
#143 144 | 143. 144 |*143t9 144 | 148lg 1431c}*143 «144 [#143 © 144 $00 Chicago & North Western 71AGlg Men 1] 1443, Apr 6)| 138ig Sep | 150!3 J’ne 
*194 198 |*194 196 |*194° 107 |*194 197 |*194 197 }*194 198 {| _____- SRE RR PR Feb 29] 198 Meh2é|} 191 Nov)§209 Jan 
so (OF “1g Qtel Qn DMel = 28y Ie] «38g 37s] 35g 35g] 3,500 Chie Un Trac ctfs stmpd "Lig Feb 16) 3% Apr 18 lip Sep | 3% Feb 
*) Gi} *5 Gi. 51> 73; Gle §&i; 8%, 161, Gl, 10 4,800 Do pref ctfs stmpd__-_ 4 Meh2i| 10l4 Apr 1&8 43; Sep 714 Feb 
*55 60 \1%*55 60 | #58 60 | *58 GO | *5814 59lc] *58 GO |. __-. Cleve Cin Chic & St L.__| 54l2 Mch28} 60 Jan % 4S!g Sep 66 Jan 
*101 110 |*i01 130 | 101lg 101!g} 101g 101ls|*10lig -...] 10112 10115 Ce es §957g Feb 24] 10112 Apri17|| 94144J‘ly | ¥8 Feb 
17010 171 {*170 171g] 17019 171 |*170 17112} 170 171 | 170 170 800 elaware & Hudson__.| 167 Jan 10} 17519 Feb 6/| 15%z Sep | 17473 J’ne 
*547 569 1*547 560 |*547 564 [#547 564 [*547 564 [*547 564 | _.___- elaware Lack & West_| 540 Jan 16] 569 Jan 26|| 505 Sep | 570 Nov 
2319 231] #22 24 | #22 24 | *22 24 23 238s] #22 2314 300 he & Rio Grande___} 19 sJan 2} 24 Mch 27 i7ig Dec | 35 Feb 
421g 421:| 425g 42%] 425, 43 4219 42l-} 417g 423) *40 4210 1,700 RSS RE 40 Mehlé| 461, Jan 24)| 363;Dec|} 74 Feb 
x10 -105:| $1914 1014] §101q 10le} *10 10%) *10 103] *10 =101- 75 Duluth. So Shore & Atlan Sig Mech 4) Illo Mch29 9 Nov} 1553 Mch 
#2010 211;| #2019 2114] §211g 211] *201g 213; *2 22 | #2014 211¢ 20 BS Berea: 16 Mech &| 213; Mch30/| 17!, Dec | 30!g Mch 
375, 38 | 373g 381:| 37 38%; 3635 37%| 363g $73] 363g 37 | 78,250) Pirie -.----..... 2 .. 3044 Jan 15} 39!g Aprlij| 27igJan | c8%J'ly 
561g 561,| 5534 563;| 55lg 561:| 55 56 | 55ig 56 | 56 56 7,980 Do ist preferred__.| 50's Feb 3) 577; Aprill)| 4553Jan| 614 J'ly 
*4614 471,| 46 46 46lo 4Glc| *441g 46%;) *441p 468s) *45 463, 209 Do 2d preferred__.| 4 Feb 3) 48 Aprli $5 Jan 493; J'ly 
131 13il-| 13014 1321, 13115 133 | 131 1382 | 1311g 132 | 131lg 1313} 17,310} Great Northern pref. _-__- 126 Jan 15} 1353; Apr 9|} 119 Sep] 140 J’ne 
397% 401:} 40 40%] 403g 4052 3914 4014) 397g 397s] 397, 397 900} _ Iron Ore properties.._._| 36 Jan 31| 44%Jan 2|| 383°;Dee| 63% Feb 
129 129°| 129 130 | 12919 1307s| 12912 130 |§12934 1293;| 12973 130 ,650| Tllinols , Central_._____- 12514 Mch1§| 1411g Jan 23|| 132 *Jan 147 ~J’ly 
197g 20 29 201-] 193, 201g} 1915 193;| 1934 201g} 1834 1934] 11,700 nterboro-Metrop vt ctfs} 16%;Jan 2%} 21!g Mch27|} lsélgSep | 20% Feb 
583, 60 5914 6014] 581g 593¢} 5814 5914] 583g 59 57384 5814 . MP inte) EES MPS ae 533g Jan 3) 62 Mch26|| 3vs;Sep | 5633 J’ly 
#12 13 | *12 13 | *1219 13 | *12!%9 13 | #1219 13 | *12lg 13) LLL. Iowa Certitra!_.._.______ 1Ulo Feb $| 15 Jan 4\|' 15 May| 22 Sep 
“26 29 | #26 28 | *26 30 | *26 30 | #26 «630 | #260630 { TLL... Do preferred___.____- 24 Mchli} 30 Jan 4 24 <Apr| 42 Sep 
*27 28 28 28 28 28lc/ 28 28 | #27 2814| *271g 28 400 | © pe City Southern._| 25 Feb ¢} 2914 Mch25|| 25!4Sep | 3733 J’ne 
*62 65 | *617g 65 | #617, 65 | *63 65 | *63 G41] #62 65 | _._..- referred_____._ 62 Feb 1} 6553 Mch25 6lise Sep 6933 J’ac 
15 15 | #14 16 15lg 15s} 15 15 16 «16 l5!9 15l- 800| T ake Erle & Western__| 11ll2Jan 26} 16 Apris}} 10 Sep| 17 Nov 
#33 37 | #34. 37 | #34 37, *34 37 | 37 373) *36°° «38 200 Do preferred .__--_- 30 Jan &| 373% Apris8|| 25 Sep) 40 Jan 
1647 1653,| 16353 166 16414 166%:| 16334 164%) 16419 165!<-/ 164 165 24,450} Lehigo Valley... - 1557, Feb 5} 18534 Jan 15|| 151 Sep | 1867s Dec 
158lo 1591p} 1588g 16114] 159 16114 15834 1593,| 1592s 160 | 15934 1593,| 57,600 Loulsvitle & Nashville__| 149%g Feb 1) 163° Apr {|| 156!2Sep | 1608; Nov 
*135° 137 |*135 138 [#135 137 |*135 137 |#135 138 |*135 137 | .__.- anhattan Elevated__| 135 Jan 2| 188%, Mch13\| 13114 Sep | 142!2 Jan 
2414 2414] 231g 231s| 22%, 23 2234 2235) 2219 22le| *2219 23 700 inneapolis & St Louis} 21 Mchl4 2719 Jan 23|| 22 Apr| 421, Sep 
*51 56 |%*59 56 491g 491-| 49 49 4s 49 | *48 50 810 Do preferred_______-_ §40 Feb 26) §57 Jan 15 35 Mech] 68l2 Sep 
141 141 | 1417, 142%| 14119 143 | 141 142 | 1418, 142 | 1419 142 3,713} Minn St P & SS Marie___| 129 Feb 3] 143° Apr 16))7124%4 Sep | 15214 Mch 
*150 152 | 15019 1501l¢} 15134 1517,|$150lg 1501p)*150le 152 |+150lo 151 414 Do preferred........ 14714 Feb 1) 152 Mchi5}| 146 Nvuv;} 160 Mch - 
#8510 89 | *86lg 89 | *86lo 89 | *S86lg 89 | *86lg 89 | *86lo 89 | L___- Do leased line ctfs___| §87!2 Jan 12) §887g Jan 17|| 87i2Jd’ly | 90l2 Mch » 
2923 29%] 293g 3014! 30° 3 295g 30 297g 3014) #295, 30 | 2,500| Mo Kansas & Texas_-__- 2612 Feb 7| 315g Mch29|| 27 Se 581g J’ns 
#6310 66 6434 643;| *65!1g 66 651g 66 | 65 65 | 2637, 637 59 Do preferred________ 61 Feb2¢} 66 Apri17j| 62%Sep| 70 Oct 
423, 4314] 431g 445s} 4314 4453) 4314 4433} 43 4414; 4314 431<| 26,300| Missourl Pacific...._. - 3853 Feb 24) 473, Mch27 33l4 Sep 63 Feb 
*62 66 | *62 66 | *62 66 | *62 66 | *62 66 | *62 66 | ____-- N* Rys of Mex ist pref 641g Mch30} 71 Jan 4|| 60 Aug| 72%sJan 
*291o 30 | #2910 30 | 3038, 3 2919 2910} 2919 291-| 298, 29%] 1,100 Do 2d preferred...| 28 Apr 1] 367g Jan 20|| 2573 Aug/ 38% Feb 
1143; 115 | 11419 118 | 117 1191g| 11714 1191s} 119° 120 "| 1185 1195:|111,900| N Y Central & Hudson__| 10614 Jan $/ 120 Apr 18|| 7997s Sep | 115!2 Feb 
*136 139 |*136 140 |*136 139 |*137 140 /|*136 138 | 137 137 200;|N Y NH & Hartford____| 136 Feb 1 14214 Apr 1]| 1267s Sep | 15llg Feb 
*401, 40%:] 40 41 401g 4010} 40  40%| 401g 401g) 395g 393,) 2,100|N Y Ontario & Western_| 35% Mch 7| 4183 Apr12|| 37%Sep | 46% J'‘ly 
*47 48 | *4614 48 | #4614 48 | *461g 48 | #4614 48 | #464, 48 | LLL. Norfolk Southern --_____- 461g Feb 29) 52i2 Jan 24|| 4544 Oct} 60 Mch 
11214 1123,| 1117g 1125~| 1115g 1125g} 11134 11314] 11219 1133s] 11212 1131,| 26,370] Norfolk & Western_-_ -_- $1073, Feb 1/ 11414 Apr 3|| 993%,Sep | 11114 Nov 
*89 2 | «90 2\+*99 92 | #90 92 7: a: ae” 6 WB eas Do adjustment pref_.| 90lgJan 4) 92 Febi17|| 853;Apr; 914 J’ne 
Glo 66%; .... .---| 67  67lg| #663, 671,] _._. -...| #6614 67 400| Nor Ohio Trac & Light__| 56 Mchi1l] 67ig Apri6}| 39igJan | 55% Nov 
1205g 1211] 120 122 | 12614 122%] 120° 12114] 12034 1211s 12034 12114} 35,550) Northern Facifio.......~- 11533 Jan 15} 1255, Apr 6|| 1103; Sep | 1377, J’ne 
1245g 1247] 1245g 125i;} 12419 12553 12453 12514) 12514 1255s) 1243; 125 | 15,513) Pennsylvania -__....... 12212 Jan 9| 126 Apr 8}| 1183,Sep | 13013 Feb 
#10614 106t/*104 106 | 10512 1051¢| 104 105 | 10412 105!|*104 105 | 1,900 Plttsb Cin Chic &StL...| 98lgJan 2} 103 Apr 2)| B0lgSep | 100 Jan 
1101g 1101g/#109 115 |*10834 116 -|*10914 116 10014 11614 /*10914 1161, 20 Do preferred........ 10819 Jan 2} 117 Feb 20|| 102ig Sep | 112 Feb 
165to 1661s’ 165%, 167%:| 16415 167%;' 163% 166 | 1645g 16633' 164 1655<|395,800| PYeading -..-........- 148!g Jan 11| 1684 Apr 11|| 144 Sep | 161% J’ne 
9019 GOle, #990 g91 *90 1 *90 903;) #90 91 907g 907; 400 Ist preferred... _- 89i4 Mch &| 92 Jan 17 83 Mch| 2 J’ly 
#9673 9714) 96 96l:| #96 961c| #951lg 961s] 96le 96le] +9619 97 700 2d preferred... ..- 94 Janill| 983, Jan 20|]} Y0lgSep/ 101 May 
Q8ig 2Q88x} 273, 293;| 2Rle 293) 285g 2H%| 287g 29%} 285g 29le/ 46,400| Rock Island Company...| 22% Feb 26) 30i2 Apr 8|| 2284 Se 3423 J’ne 
543, 553,{ 55lo 577s! 561g 58le| S56lo S71lg} 563, 5814} 56! 567%| 1,759 Do preferred........ 48 Jan 3) 593s Apr ? 438; Dec | 6853 J'ne 
*281, 29 28lo 28le| 26le 28ly| 27lo Bis} W7le 271s} 27 27 900; Qt Louis & San Fran .. 23 Jan 5] 29l2 Mch26|| 23 Dec| 2/ Oct 
*66 69 | #67  68l-| #65 68 | *65 68 6733 673:| #66 68 299 Do 1st preferred..._.| 65 Jan 19{ 69i2Jan 23|} 659 Sep| 694J’l 
4llo 42 | 411g 41%] 41 4110] #41 42 | 41t9 41lol 40%, 4113] 2,735] Do 2d preferred__-..-- $8igFeb 5) 4334 Apr 1i $i. Sep | 491g J’ 
*33  34lc} 34 34 | *32 34 33 839 333 3219 33 33l90 34 900;St Louis Southwestern..| 29%,Jan 22) 3453 Apr <4 Janj| 34 Fe 
*75 77 1*76 #77 =#'1%*76 #«77 76 76 | *76 761<] 7614 76l, 400| Do preferred......-.- 68!e Jan 17| 77lg Apr S 593; Jan 72 J’ne 
*25lg 26 | *257g 26 25ig 257%] 25le 257%) 2534, 26 | *25lo 253; 1,425| Seaboard Afr Line ...... 251g Apr 16) 27!2 Apr 4)|_.-----.--|--------- + 
*511, 513) 51 5lle| 508g Silo] *50lg 51 | *50lo 51 51. 5114) 1,650' Do preferred.......- 508g Apr 16) 5212 Apr 4!)__..---.--|---------- 
1115g 112%} 1111p 1131c} 112t9 114 | 11214 11233} 11214 113 | 11233 112%] 18,450] Southern Pacific Co_...- 10510 Feb 1] 115!2 Apr 8)| 104le Sep | 12633 J’ne 
293; 301g} 2919 301,) 293, 301g] 2953 30 295g 297} 295, 295} 10,500) Southern v tr ctfs stmpd - 2619 Jan 31} 2lis Apr 9]| 243;Sep | 3533 Jily 
74 75ig]} 74 744] 741g 743, 74 74%] 7334 741g) 733, 733;] 4,200]_ Do pref 6814 Feb 3| 762 Mch28|| 6l4g4Jan| 75l4 J’ly 
2410 2459) 241o 2435, 24 241g] 241g 2414) 2414 241g} 24 24 1,100)"F‘exas & Pacific....._- 20!o Jan 3! 26l4 Apr 2 1972 Dec rt Feb 
3810 4014] 383, 39l0} 37 3915] 377g 377s] 37lo 3814, 37ig 371o} 9,000 hird Ave New ...-..-.. 37 Febi6| 493,;Jan 9{/| 31 Nov Dec 
Zig 9 973 108, 9g 105s} 10 10 97g 10l-] *10 1053} 6,998) Toledo Railways & Lt_-_- 3 Jan 15; 1053 Apr 16 4 Nov “stg Jan 
*15 16 15lo 1573] #15 16 | *15 8 16ly] *15ig 155) #15 1534 300| Toledo St L & Western..| 12243 Mch 4| 1683s Mch27 12 Dec| 24% Feb 
34 345g 35io 35lo] #34 35lo] #34 35le] 341e 347s] *34 35le} 1,000 DG ._ PROMITOG..ceccee 31 Apr ij 36 Apr & 347g Dec | 537g Jan 
#10419 105 |*104lo 106 |*104lo 106 | 10514 10516 10614 10614] #105t4 1063, 500| Twin City Rapid Transit.| 10412 Jan 5] 10612 Feb17|| 104 Sepj| lil Feb 
17114 1721g] 17019 17312} 17119 1741g] 17114 1727} 17ilg 1731s] 171g 1721s|214,200 nion Pacific......._- 160 Feb }| 17553 Apr 9/| 15312 Sep | 1928, J’ly 
O1ig Oiigh 91 9114) O1lg Oly} 911 9134] 91 MI1z} *911g 918,} 1,400 Do preferred....-- 91 Mch 5} 935g Feb 27}; 8¥Y Sep| ¥6 J’ly 
*333, 34 333, 333;| 3 3 333g 333;| 333, 34 | #383 34le 520} Unit Rys Inv’t of San Fr} 303,Jan 6) 3714 Feb 14 23!5 Sep 49 Feb 
*60lo0 62 |} *60 £62 G1 6lle| FG0lq 6124) 6124 613s} *60lo 618 400 Do prefterréd........ 58 Jan 2 6515 F eb 14 52 Sep Hh o, Mch 
*461lo 49 *463, 49 *46 49 *46lo 49 *46lo 49 | *46lg 48s] ....-- Virzinian itty & Paower_....} 41 Jan 4} 50 Apr 2 37 Sep Apr 
Pt Age GEER PAE a Gla eget sc SE Rail Qlbeiee Radin rie de Do preferred .......-- 87 Jan 26] 88to Feb15|| 77 Sep 683 Apr 
83g 83; Sig 9 83, 9 #83, 9 87g 8is| 873 8%] 4,000 I 6 Jan 4 Gig Apr 10 534 Dec | 18%3 Feb 
ZQllo 213;{ 213, 22 ) ee ee | ee th i i - ey) i ) | 4,650 Do preferred__._- 167g Jan 2| 227, Apr 9%|| 1414 Dec| 403g Feb 
617g 617s] 6214 G2t4] 6234 623,} 613, 62%{ 62  G635%| 62 62 4,100] Western Maryland Ry...| 553gJan 9] 6414 Meh25/| 487g Apr| 66 J’ 
*79 8gi sO 80 | *791l9 84 | *78 84 |] *78 84 | *75 84 100} Do_ preferred........ 75 Jan 9| 81 Apr 6|} 75 Jan| 884 J’ly 
«7 S 8 9 Slo Bde 87g 87x Q5 go 834 83) 3,700) Wheeling & Lake Erie... 4 Jan 10 914 MchI3 ae Sep 6l4 Feb 
23 23 23 2519) 24 253; 25 258;) 251, 257s] #25 26 4,725 Do ist preferred... . ll Jan 3) 25’s Aprils Sep 175g Feb 
113g 1173{ 12 133) 13 1814] 13 133;] 138g 133] 1314 1314] 4,100} Do 2d preferred...... 6 Jan 1%) 14 Mchl3 3 Aug 3 Feb 
563, 562,1 *54lo 58 5634 563, *541lo 56lo) 56 57 56le 56le 800} Wisconsin Centrai....-.. 48 Feb 6| 57le Apr 8 48 Sep 72ig May 
4 industriai& Miscellaneous M 
*205 225 [#205 225 [#205 225 [#205 225 [321715 2171c|/*205 -.-- 20 Aces Express....... $191 Mech12|}217le Apr 18//$198 Nov {$245 ra 
Lig 135) Ilg Ile Ilp = lp lly Sp lig 133, lig Ig] 5,264 llis-Chalmers _......- lg Mch2¢; 3 Mch30 ilg Dec 934 
5 41, 4lof 33, 4 38, 33;{ 310 33) 319 334] 2,95 SES See 314 Mch25) 8 Jan 2 653 Dec| 34 Feb 
S01, Sllg} S80le 833, 8214 8452 2 833, 827g 841s} 825g 833g/316,900) Amatgamated Co =e per_._| 60 Feb }] 845g Apri16j| 443,Sep 7153 J’ne 
*60 61 6014 601g] 60le 60le} *60 61 *§60 61 | *60lo 61 200} Amer Agricultural Chem} 58t2 Feb 27) 6353 Mch22 443; Sep 631g Dec 
10019 10012] 10014 10014] *997g 1007¢| #9934 101lo] #997, 10112] 101 101 SoG, De ee ehcabeud bet aen 10014 Apr 15} 10414 Mch20}} 99! Oct | 105 Dec 
633, 641g] 635g 655g} 653g 667] 645g 655s] G65le 663g] 6514 6614] 39,315 American Beet Sugar_.__| 53 Feb 26] 667g Apr 16|} 3914 Jan 593, Oct 
*98 99 1%*97 99 9815 Q8lo *9712 99 98° 9814} *9712 98le 55 ae ee ee 97 Apr 3] 1007g Jan 10|]| 92igJan| 101 Oct 
*943, QGlo} #943, QGlo] #943, O6lo| #9434 NGlo}] #943, 96 | ¥*9434 9612] -.---- Am Brake Shoe & Fdry_ 91ilgJan 2) 9614 Mch15 87 Sep| 97 Feb 
#13215 13414] *132l9 1341o|*1321o 13.414 #13219 13414|*132lo 13414] #13212 13414] -.-.-- ee OL PR 130 Jan 2) 138 Jan 22|| 12212 Oct | 138 Feb 
28%g 301g} 2914 35! 317g 358 33-3433 3314 3414] 327g 3373/242,690 Amerions EES aa 1llg Feb 1} 358g Apr 16 87s Jan 12lio May 
110 1113;] 11119 11784] 114. 117 | 115tg 117 | 11519 116 | 11533 1161] 34,720 th whlatinin outed 905g Feb 1] 1173; Apr15|} 77) Jan | 931g Dec 
583, 601 587, G6O0lo} 583, 5973} 597g 6014] 59 6014) 13,800 American Car & Foundry} 49 Feb 5] 6l%g Apr 9}| 423gSep| 584 J'ly 
*117 11814]*117 11814] 1167, 1167s $1181q 11814]§118 118!g] 117. 117 320 Te heenminidiendis 115 Feb 14) 118 Mch18\/ 113 Oct | 120) May 
523, 523;) 53 53 -535p] 518, «625g] 521g 5314] 528g 5273] 3,450 American Cotton Oll_.._| 45!gJan 19) 55!2 Apr 4 415g Nov| 623, Feb 
*96lo ....] *96lo _...| *96lg 98 | *97 98 | *96lg 98 | #97 98 | --.---- a ee aaa 95 Jan 19 9914 Feb 13]) 92 Nov} 10512 Feb 
*220 230 '*220 228 '§222 222 ‘#220 226 '*220 226 °§222 222 125 Aiserioan Express...... 200 Feb 2'§225 April’ 201 Sep °§255 van 








BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS, 


































































































Banks Bia | Ask Banks Bid | Ask Banks Bil | Ask Banks Bid | Ask Banks Bid | Ask | Banks Bia | Ask 
New York Chat&Phents| 185 | 190 || Fifth Ave{.|4500 |4750 ||Harriman..| 290 ark Metropolis {| 375 | 400 ||Prod Exch qj 168lo| 17212 
Aetna _....| 190 | ..../| Chelsea Ex | 195 | 200 || iith .....] 300 | 325 |jtmp & Trad) 567 | 575 Metropol ’n{j} 195 | 200 || Reserve ...} 90 ice 
America §_.\ 612 | ~."||Chemical _.| 440 | —-_.|] First _..-..|1000 | -..-/|[tving N Ex} 230 | 235 || Mt Morris{].| 250 | 260 || seaboard ..| 415 ane 
Amer Exch.} 24210] 2471+/] Citizens’ Cti 1771o} ..__|| Fourth ..../f200%) ....|/Glberty....) 595 | 605 Mutual J...]| 288 | 2921-|| Second ....| 375 
Battery Pk_} 125 | 130 City....--./1435 |1445 || Gallatin ...) 350 | .... Lincoln....}| 380 | 400 |} Nassau ....}| 300 | -... ane a a 
Bowery {j.../ 400 _...{}Coal & Tron] 155 | 160 || Garfield ...} 275 | 290 ||Manhattan{) 335 _.--|| New Neth_{j 210 | 22v0 sherman... 135 aE 
Bronx Boro}| 300 ..-.|| Colonial Y_.} 425 |  ....|/|}Germ-Am i 140 .---|| Mark’t&Ful| 250 | 260 || NewYorkCo| 875 iki te J .-..| 250 | 275 
Bronx Nat.| 175 | 180 Volumbia {j. 335 | 350 ||\Germ’n Ex | 425 | 440 || Mech &Met’s| 262 | 265 |; New York.| 335 pa 23a Ward 175 Ft 
Bryant Pk u 150 | 155 |}Commerce .|t200 |f201 ||Germania {j.| 525 | 540 || Mercantile .| 175 ..-.|} Pacificf....} 258 | 265 |) Union Exc.| 165 | 170 
Butch & Dr| 130 | 140 ||Corn Ex q-- 309 | 312 ||Gotham ...| 155 | 165 |) Merch Exch) 16219) 16719|) Park ~.....) 36719) 37212 Wash H’ts 4| 275 ~=28 
Century .. 230 | ....]| Mast River.}| 105 | 115 Greenwich ¢ 250 | ....||Merchants’.| 186 | 190 || People’s 9..| 240 | 250 || West Side o = =| 
Chase _....}/ 635 | .._.|| Fidelity q../ 165 | 175 || Hanover... er énibia Yorkville {. — 
’ 4 \ ; et emtied 
* Bid and asked prices; no sales were made on this day. { Ex-rights. § Less than 100 shares. {| State banks, a Ex-dividend and rights. » New stock, 
Saie at Stock Exchange or at auction this week. A First instaliment paid, Sold at private sale at thisprice, 2 Ex-dividend, | li paid, 
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For recoru of sales during the week of stocks usually inactive. 
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STOCKS—HIGHEST AND LOWEST SALE FRICES. Sales 07 STOCKS Range since January 1. Range jor Previous 
a : the NEW YORK STOCK | On basis of 100-share lois. a 1911. 
re | yee | Tuesday | W vy pricey Week EXCHANGE — 
April 1 April Apri 16 | Aprill7 | Apri 18. | April 19. | Shares. Lowest. Highest. Lowest. Highest. 
Industrial and Misc.(Con) 
*41o 5 *4, 5 | *4 5 5 | #4 5 RE See American Hide & Leather} 3 Febi19| 5i4 Apr 9 31, Sep 5 J’ne 
*24 26 | 24in 25 | #24 25le| #2414 25lo| 248, 24%] *24 25ly CO DO Wen cnscwsdesic 20 Feb 26) 262 Apr 9)) 18 Sep | 265, J’ne 
23 8623 2234 231g] 23 231g! 23lg 241g) 23lg 2414 *23lg 24 4,400}American Ice Securities.| 18 Jan 25 Apr 8] ItlgAug}] 2534 J'ly 
141, 1414) 14° 15to] 145, 15 1419 15i4] 155g 1684] 157g 1653] 20,500) American Linseed ______ 9 Mech 6| 16% Apri18 & Aug] 1233 Feb 
37lo 37le} 33 39% 371 383, 381g] 39 401g] 391g 40 | 9,050], Do pref...........2. 30 Feb 20) 40%2 Apr 18// 261g Oct | 3412 Dec 
413, 42 | 401p 4319] 423, 44 | 423, 43 | 43 437% 4314 4 6,700} American Locomotive...| 31% Feb 27) 44% Apr 9 S2ig Oct | 4314 May 
#108 109 | 10853 1085s/*10819 109 |*108i9 109 |*1081_ 1087s|*108!g 109 100 @ Pb nccacctdeos 103. Jan 15) 110 Apr 102 Oct | 110% Mch 
*12 «14 | 12 = 14 | §13%q 1324] 121g 131g{ 128 1314] 121g 1219}  §50)American Mait Corp...- 4%,Jan 10} 13!2Apr 8H 3 Se 53g Jan 
*56 58 | 57lg 58 | 5Slg 58lg 5834] 5853 59 5634) 2,627 ) Fog ewengeccconas 42 Jan 2] 59 Apr SligMch} 4353 J'ly 
*86 883 | *8614 8714] #8684 S714] *861g S7lg4] 87 8714] #871, 88 300] Amer Smeiters Sec pref Bj 86 Mch22| 873; Apr 2i] 62° Se RUlg dy 
8373 S84l2] 835g 8614] 84g 863] 841g 851s} 84% 86 | 8414 8514] 56,800|/ Amer Smelting& Refining) 6773 Feb 1) 895g Mch25H 5&6, Se $3/3 J he 
*107 10712] 10714 1075e] 107%, 1078,/*107 108 | 10734 10784]*10712 108 1,100 cng ES Cs 102%g Jan 2] 108 Mch25!] 83; Sep | 108!sJ'no 
*133 134 }*13319 138 |*13319 136 | 133 133%]*130 13 *118 135 300| American Snuff_._______ 123. Mch 6| 1447s Jan 27|| 225 Sep | 325 May 
*108 108 |*107° 108 |*107° 108 {#108 108 |*106 108 |*106 108 | ______ eS Rp aa 1021g Jan 16] 111 Jan 20}} 96 Aug] 105 Dee 
*100 ..-./*101 103 |*101 1021] 161 101 {*100 102 |*100 102 1 Do pref, new.__-._. So Feo G8 103 Apr 4il.......0..)........ ° 
3473 34%] 35 35 | 341g 351g] #34 S5lo] 34g 3414) 35 3514) 1,600}Amer Steel Found (new).| 26 Jan 16) 35tgdJan 4i| 25 Sep] dzl2 Fe 
127 12733} 126 1273] 12712 12819/*126 128 |*126 12819/*126 12812) 2,450/ American Sugar Refining} 114%, Jan 12) 1307g Apr 6)/ 11214 Sep | lzlg Feb 
#191 123 20 123 1*120° 123 | 121 121 |*121 123 |*120 123 1 DD nitnedéh soe aa 1ld5tgJan 5) 123 Apr 3/] 111 Jan | 119!s Feb 
1451g 14515 1447. Liat 145 145%] 14553 1457s]. 1437, 146 1457, 1467s] 11,100} American Teleph & Teleg| 1375g Jan 2) 149lg Mch25}{ 131!2 Aug 153ls J’ne 
261lo 26315] 2621g 263 | 25012 258 |*255 265 |*255 264 | 258 258 ,200jAmerican Tobacco. _-_..- 24lls Feb 29) 287. Jan 26)/......... o|-------- ‘. 
1 105 |*10415 105 1019 10410f#104 1051s/*104 105 | 1041 1041 i ee ge 102 Jan 9 108%Jan 19// 87 Aug] 10514 Dec 
* #3 107 |*1053, 107 |*105% 107 |*10512 107 |*105 107 |*106 108 | _____- Do pref certts of dep.| 102, Jan 10) 10Si4 Jan 18// 92t2Sep | 105 Dec 
O02 102 | 1017, 1021g] 10153 1023] 10153 1017s] 102 102 | 102 102%3} 6,164). Preferred, new_______ 101l4 Jan 11) 1068g Jam 19]/......--..}..-.....-- 
#281, 29le] #281, 29 | *28lg 29 | 28lg 2834) #28 29 | *28l4 2912} 200) American Woolen_.__._. 2514 Feb 30 Jan 1ljj 25!2Dec} 3612 Mch 
90% 20%, *90 «91 91 91 | ¥*90I5 92 Se ee a se 85 Feb 7] 94l2 Mch21j} 8514 Oct 961, J’ne 
31 331 341g 35 348, 351g} 34lo 35 | 11,350/ Amer Writing Paper, pri.| 25!g Jan 2 35°93 Aprl6|| 24!2Sep | 34le ifeb 
42 421 423, 438) 43 4353) 4214 4234] 14,900/¢@ANacondaCopper Par$25| $34 Feb 1) $44%s Apr 2|] $29 Sep | 24113 J’ne 
114 114 117 117 |*11712 120 | 122 123 1,1@0|Assets Realization______ 105lg Feb 7] 123 Apri9j} 10612 Dec | 108 Dee 
1061, 105%/*106%q 10612] 10615 106 106%%|*106 10653|*1061g 10653} 700] Fpaldwin Locomotive, pf} 102% Feb 2) 10653 Apr 9/| 10314 Dee | 107 Dee 
341, 35 35lg 371o| 37% 385s} 38 42 | 41,800] *2ethlehem Steel______- 2734 Feb 27; 42 Aprisij +6 Se 351g Aug 
*62 628 63 g| 62lo 641p| 6484 667s] 668, 7414] 35,960 FN SMR 561g Feb 27} 7414 Apr 19 54 Sep 663, J’ly 
#1421, 144 #14219 144 |*14219 144 |*142I0 144 |__| Brooklyn Union Gas_...| 137!2Mch21] 143. Apr 9%}}r129 Sep | 1481, Nov 
#321, 34 #32i2 34 | #322 34 | ¥32% 34 190| Butterick Co________- ~~ 291g Mch 18} 34 Apri2]} 238 Feb| 31 Mch 
25. 25le 24% 26 261g 27 2633 27 18,9601 ¢ Yentral Leather_._..._._ l6le Feb 27} 27 Apris 183; Sep 3333 Feb 
92 92 Q214 9214] 027%, G3lo} 93% 9358] 2,.400)\7 Do pref.....2__._. 8) Feb 27| 935g ApriS/] Olig Dec| 105 Feb 
Qlo 288) 287g 2914] 291g 2984; 2914 297] 29,000)¢Chino Copper... . Par $5) $25 Jan 15) $30 Apr 11) Elis Se £2712 Dec 
28° 287 2919 3014] 30% 3 301g »3012|] 19,000|COlorado Fuel & Iron___| 23!g Feb 28) 344 Aprioj! 25° Sep | 3633 Feb 
1431 1431¢ 14319 14334] 14334 144 | 14319 143%] 6,700) Gemsolidated Gas (N Y)-_| 13314 Feb 17) 146 Mch25}; 1283, Sep | 14819 J‘ge 
1433 15 15t¢ 1634] 51g 161g} 15% 1512 14,990/Corn Products Refining..| 10 Jan 16) 16% Mch2¢// 5s Oct | 153, May 
82 «S21, R2g 8234) 83 831s} 83 83 1,860 Do PE oc tcecswcecs 276% Jan 31 84lo Mch26 73 Sep 35 May 
3210 32le #32° 33 2 $3215! 323, 323%.) 41,709] Distillers’ Securities Corp| 23 Feb 5). 3433 Apr 8| 29 Sep} 384 Mch 
#14 2 *14 18 18 18 | *1419 20 100| Federal Mining & Smelt'g| 1114 Feb 28} 183; Mch26 13 Dec| 36 Feb 
*43 4514 *43 46 46 46 *441, 48 1 ‘ Do Stiia tin once cece 371g Jan 23} 46 Mch26 3S Dec 66lp May 
16914 169%, 170 17084) 17019 17033|;#170 171 5,975) General Electrio__.__.- 155 Jan 2) 173 Apr $}i 142 Sep] 165%, May 
361g 36le *35 3614] 35l2 3512] 3512 351g} 1,010/G€0 Motors vot tz: ctfs..| 30 Feb26) 484 Apr 9|} 385 Nov] 61%, Aug 
€78lo. 81 75 #5 7419 75 7414 74lo 600| , Do pref vot tr ctfs_..| 74 Feb 28; 82 Apr 8| 741g Dec | 8653 Aug 
43g 43, 41g 432| 48 is 44 3,850) ¢Goldfleid Con M Par $10} $4!s Apr 2] $5 chi8l} $312QOct | $773 Jan 
116 116 116 118i4] 11734 11812} 117 117 | 9,200] | Ot Harvester stk tr cfts| 10514 Feb 1) 11812 Apr 18|| 991g Sep | 129%3 May 
*____ 120%, 121 121 | 121 121 |*115 122 450 Do he stk tr ctfs__| 11612 Jan 26) 1213; Apr 4/] 115 Sep | 128%, May 
615 7g Big! 4% Sigil 484 47s] 13,600|[nt Mer Marine stk trc 4 Mch 7} 7g Mch29 3lq Sep 5ig Jan 
24 94 204 2lle 2014 2119 1983 201,| 18,650). DO pref............. 19lg Mchiz} 26 Mch29]} 14 Aug] 22l2Dec 
*13  :13le 128, 14 137g 141g} 137g 14 '500| nternational Paper. _- Q3g Jan 17} 14l4 Mch25 ) Sep 138s Jan 
*55 57 55 56 | 5573 563%) #56 57 | 2.000). Do pref............. mdigJan 3) 591gMch22|| 4453 May| 56% Jan 
30%, 20 29 2914) 29 291s} 3014 3014] 6,500){mternat Steam Pump.__.} 28 Feb 23) 34 Jan 2/] 23 Oct 44 Feb 
#8310 B4lo ° 34] *821p 84 83 *81 440 D. De etanabtoncens 79 Feo 1) 843 Apr 8} 80 Oct] 0ig J’no 
#10612 107 | 10612 1061o|*10612 107 | 10614 10612/*106 10612/+106 10612} 1,030) Laclede Gas (St L) com_.| 104 Mch16) 108%; Jan 4] 1011, Sep | 114!2 Jan 
191 192 } 190 19219} 190 192 | 199 7191 |*185 192 |*185 192 | 1,766|Liggett & Myers Tobacco; 156’ Jan 15) 198 Apr 8/|-._...-...|..--..---- 
10973 109%| 1097g 1097] 10912 10934) 10914 1093,/*10944 110 | 110 110 | 1,585|,. 0 preferred_______- 10512 Jan 12) 11312 Jan 18})-......---|..----.--- 
87 8&7 | *85  87lol *8 S71o] 85lg 8514) 85 85 | #84 87» 300| Mackay Companies... _.- (5ig Jan 31) 87 Apri2h 741oDec| 93 Feb 
*69 70 | 6915 69%] #69 70 | 69% 693, *69 70 | *691, 70 400)... UO. 8S ............- 68lg Jan 1i| 70%; Jan 23)} 68 Dec| 77 Mch 
*69 #870 | #69 72 |) 70 70 | *69 7 78 | *69 70 200|May Department Stores.| 69 April) 74igFeb 74] 70 Apr| 8/ J’ne 
*1081> 110 |*10919 110 |*1091g 110 [#10912 110 |*1091g 110 |*108%, 1093,) _____- O pref............. 110 Jan 8/ 112) Jan 11}; 1073; Sep | 1131, J’ne 
B57; 26 | 2534 264g] 26 261s] 257g 26lg) 25g 26 | 25% 2573) 3,870/eMlam Copper... Par $5) $231g Peb 14) $2654 Apr 2/) $1653 Sep | $2412 Dec 
$1483; 14834] 14814 151 | 15012 15034)*146 150 | 150 150 [#149 15014) 2,750) National Biscult...... 139ig Jan 2) 15414 Meh22/! 1171s Jan | 1433 Nov 
#127 129 |*127 129 |*#127 129 |*127 129 |#12714 120 |+*127% 129 | __’___ Do prof... --__... 126%4 Feb 20) 129) Mch 1)/| i24 Jan | 130 Feb 
*16 17 | 161g 1619 161g 1619} 16 16 | 164 1614) #16 17%! °709) Nat Enamel’g & Stamp’g) 1214 Feb 29) 17%, Mch26)/ 121gDec} 22 J'iy 
*91 95 | *90 95 °14*90 95 94 94 94 | +*90 94 9 Pe Dee naaaidinimen $88 Feb 27) 95lgJan 2/| 85 Jan | 100% J’ly 
513, 573, 571o 58lg|} 571s 5714 5719] 57le 5734 57 57 5,500 National Lead... - Slig Jan 9) 60 Apr 1G 2lo Sep 59 Feb 
#108 1093,| 108%, 1083,|/#108 109 |*108 109 |*108 109 |*108 109 100} .. e® pref............. 105lg Feb 1) 109% Feb 15|/ 104 Sep | 1693, Aug 
19%; 19%] 1953 19% 19%, 197% | 19% 20 19% 197s] 193, 193,| §,734|4Nev Cons Copper_Pur $5) $1814 Jan 29; $2034 Mch2/| $l5lg Sep | $2114 J’he 
*54 657 50 57 | 54 = 56 55, 551g) #53 957 54 56 100) New York Air Brake....| 50 Febil7| 5% Apr 8}; 45 Qct| 76 Feb 
173 82%| S214 841g) 83 84 | 83 8383] 831g 84 833, 83%) 8,300, North American Co (mew)| 74igdan 3) S& Aprils]; si Jan | 75% May 
#3215 $314] 3215 33 | 32 3314] 32t2 328) #32 33 | *311g 3212} 1,900] Pacific Majl____...___. 30 yam S| 95) Mch27}) 231g Apr} 3333 Nov 
4719 4753] 47le 48 4734 4734] 471g 4814! 48 4819) 48 4933) 3,775|% acifc Telep & Teleg..| 47 Feb 5) 513g3Jan 4)| 35 Sep | 5453 Jan 
10814 1081» 10814 10814|*1081g 10833] 10853 10 10853 10853} 1,645! People’s G Lb & O (Chic)_! 103 Jan 38) 109 Apr 4'| 4Ulip Aug} 109 Jan 
108 108 108 108 | 107 10712) 106%, 107 |*106 107 | 1,000;Bhiladelphia Co (Pitts)--| 104_ Jan 20) iiily Feb 16;| 99 Sep | 118i2 J'ne 
20% 203. 21 22 | 21% 217g) 215g 217%} 2ilg 217s) 14,665) Pittsburgh Coal Co......| 16%, Mch 1) 22lg Apri5) 17. Dec| 254 J’ne 
88 83 86lo 871 86 86lo 87 si 11,290}. Do pref....-........ 7 Feb 8 87/3 Apr 19 673; Jan 007, J‘iy 
§18Sl> 1881» 185 189lsj#182_ 190 |*1821o 1891c|*182I0 189 | 1,250|P- Lorillard Co......--. 167, Mchil) 192!2 Apr 9{|..-.....-.|-------.-- 
#1094 1103, 1097g|*1093, 11014|*1093, 1101g] 109% 10973|#109%4 11014;  ‘200|_ De preferred...._--- 10734 Jan 12] 115 Jan 19)|_....._..-|.-..--..-- 
3419 35 34 34 341g] 3419 35 35 46 35 2,150| Pressed Steel Car......- 2334 Feb 27 37°3 Apr 9} 25 Sep 345g F'’ne 
#10015 1021» 10219|*102 103 |*1021g 103 |*1021g 103 | 103 103 700 Do prei-..----..-- } 96) Feb 28] 103, Apr19|} 91 Sep | 102%, J'’ne 
#10015 111 116i9|#10915 11019/#10919 111 110 11014/*1091> 1101o 300! Pub Service Corp of N J.| 1068 Feb 17 11134 Mch28}} 108 Oct | 120 Feb 
#169 161 161 *160l4 161. [#16012 16114/#16012 16114) 750) Pullman Company --.-_--- 15812.’eb 2) 1612 Mch14|/ 154 Sep | 163 | Jan 
* 7 *7 7 7 63, 63, Glo G6lo| 1,525) Quicksilver Mining._-_--- 3 Jan 4 Tio Apr ll 2 Apr 415 Nov 
. 7. Gly «5 Sei 9 Gel 1600. De pret............- 31g Feb 28) 7 Aprils 2ig J’ne};  5!2 Nov 
3312 33!» 321g 325g 83 | 34 3414} 3812 3334) 2,100 Ratiway Steel Spring...) 2712 Feb 8 35lg Apr $\| 26 Oct} 39 J’ne 
4 101 49919 102 | #9915 103. | #993, 102 ye Reuwaw fe Pitacene-aes 100 Mchi2) 103°) Feb21); 92 Jan] 103 J'ae 
187, 191g 191g 20 191g 2 1 20 1919 '197s| 17,500|@Ray ConsCopper Par $10) $16 Jan 29) $20%; Apr 2)]| $12 Sep | $19. Dec 
2315 2312) 931g 24331 23 2314] 2319 238%) 2315 24 5.450} Re blic Iron & Steel_._} 15%; Feb 26) 27 Jan 2 18 ct ail, Feb 
76 8677 7773 79 7773 (7 783g 78%j 785s 4,425 Sy + ake 6412 Feb 27| 858g Jan 3/| 141, Oct 9333 Feb 
158lg 1587, 163 165 | 1 16312] 1623; 16312] 16333 1633,| 5,800|/Sears, Roebuck & Co_.--| 140 Jan 15 165 Mch16j| 125lgSep | 192 Feb 
471> 4! “47 49 | *47 £49 48 48 | #47 49 550}Sloss-Sheffield Steel & Ir_| 3914 Jan 30} 50 Mchl15i| 34 Sep 5614 Feb 
405g 405s 41 42 408, 4173] 41 4114) #4012 411o| 3,700) @Tennessee Copp.Par $25) $3412eb 1) $42lo Apr 8|| $3014 Sep | $44 J’ne 
95 96 | 963, 97 953, 96 96 96 | #94 963, Texas Company (The)__-| 81 Jan16/ 9914 Feb 8); 7412 Nov] 13610 Feb 
*101 102%, 1@llz 102 | 101 101 {*160 102 | 1011 10112 1.849 fF nderwoe.i Ttypewriter_| 98% Apr 38) 105%; Feb 23 Meh; 111 J’nc 
#110 111in. #111 112 | 11119 111%0/#110 11110/*110 ~ 11115 2001 § ee ill Feb 26) 1128; Feb 13/) 103. Mch| 1137; J'lv 
*S 10 93, 97 93, 97g] 10 1019) LOlg 107s) 9,985|Union Bag & Paper__--- 45, Jan 28) 107s Apr 19 4, Dec 9 Feb 
*55 60 *55 60 1%*65 60 59%, 60 250 Sy oe IE 493; Feb 21) 60 Apr $j} 501g Nov| 5912 Jan 
#108 10114,/$1 1003g)*1001p 101 |*1001lg 101 |*1005g 101 |§1011g 1011, 70| United Dry Goods... -- 97 Feb 10) 101!g Aprld]| 97l2Sep | 108 J’ne 
#1051g 105>s/§10534 10534) 10512 10512)+1051g 10553|+*1051g 10553}#10514 10553] 110} Do pref_---.-.--.-. 103% Feb 24) 106 Jam 4j){ 10033 Sep | 10712 J'ly 
1719 17le} L7 1719} 175g 1753] 178, 17%] #17 18 178, 18 1,066}U & Cast I Pipe & Founar| 13 Feb%6| i8i% Apr 9// 11 Sep 9 Feb 
$51. 5414, 54 541g 54lol 5434 55 | *54l2 57 | 66 5614] 1,052 SS ae 50 Jan 4) 87 Apri7|| 40!;Sep | 761 Feb 
*55 100.| #96 *96 100 | *96 100 | *96 100 | #96 100 | _____- United States Express...) 84 Jan 31/§100!2 Apri0|} 84° Dec |§105 Jan 
#32 3410) *82 *31 34 | #31 34 3484 3434) *32 341» 100|U S Industrial Alcohol..| 26 Jan 8{ 35 Mch#3jj 24 A 30 May 
*98 101 | *98 *98 102 | 10073 1007s] 101 102 | *99 102 ee ee ean ; 95 Jan 5| 104 Apr 4/} 99 Sep | §993; J’ly 
7734 77%;| 77 ee es 7714 7719} 771g 7784) 27644 7614) 1,700}U S Realty & Improv’t..| 67 Jam3l} 79%, Apr 9/]} 651g Jan | 793, May 
56lo 57 | 255 5414 56 | 543, 55 | 55 655lo] 5553 545s] 10,450| United States Rubber...| 4514 Feb 1) 57!2 Aprii|| 301pSep | 4812 Dec 
115. 115 |*112t. #11214 114 [*112lp 114 | 112% 1123g)*1111e 11310 4 Do ist pref....-.--.-- -| 109 Jan 30) 115ig April); 104 Sep | 125te J'ly 
*79ip. 80 | *7734 78% 79 | *77% 781g) *78 7 *761 2 0 DO BE Winns eeceee 75 Jan 23) 80lgAprill] 66 Sep| 79 Mch 
691p 701s] 6912 697, 717%| 6934: 71 | 703, 72 | 76t4 °7183|598,650| United States Steel----- 5814 Feb 13] 731g Apr. S| 50 Oct] 821g Feb 
3128 1121-] 1123g 1131g] 11214 113 | 112t9 1125g] 112%, 1123, 1123, 11210} §.360| Do pref._...------.-- | 10783 Feb 13) 113% Apr 8} 103 Oct | 120% Feb 
621, 63 17g 625g 641g) 631g 6415} 6373 6483) 6312 64 | 69;250|\dUtah Copper_..Par $10) $5212 Jan 20) $65!2 Apr %j| $38 Sep | $5773 Dec 
4 52le} 58 5la, 53 49 618g) 498, 5034; 491g 497] 13,100] Virginia-Carolina Ohem..| 49 Jan 17| 5714 Jan 26]) 431g Sep | 70%, Feb 
AIR{, 118lo/#1181o 1211ol#1183g 120 | 14833 11883/#118 119 |*118 120 S068 .- Tee Seeks a ensessee 11814 Apr 13] 122° Mch27|| 114 Sep | 12512 Mech 
#143 147 "|*14 47 }#1441g 147 }*1441g 147 |*1441, 147 |*1441¢ 147 | -____- Wos Fargo & Ce___._|§142 Feb 7] 151 Jan 3]j 139 Sep | 177° May 
82 8 §24 821g 823,j 82 8234] 825g 825s} S82ig 86 | 13.950 estern Union Teleg..| 79 Jan 2| 864 fe 18}, 713g Apr] 84l2 May 
*75 7 75 *75 76 75... 75l4i 75 7Slgi 75 - 75 1,800] Westingh’seEl&Mfg assen| 66!4Jan 3) 817g Mch27|| 585gSep| 79 May 
#118 12219 %120 122ly *1201o 1221p #12014. 122t0' #117 122%e'*117 122101 __-___ Do 1st_pref.....----- 11473 Jan 5 122) Mch23l! 110l2 Aug 123 Jan 
| BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
Banks ~ | Bia | ‘Ask Hanks | Bia | Ask || Trust Co's | Bid : Ask || Trust Co's | Bid | Ask || Trust Co's | Bid | Ask || Trust Co's | Bid | Ask 
Brookiyn Brooklyn NY Ctty Hudsom ...| 140 | 150 || NY Life&Tri1030 [1045 Brooklyn 
Broadway {f 390 | 410 ||North Side {j-150 | 170 |{Central Tr_.|1040 | ___. Knicker kr 290 | 205 || N Y¥ frust-/ 635 | ..-.|) Brooklyn Tr| 465 | .... 
Coney Isi'df| ..--| 155 ||People’s __.] 150 | 160 Columbia --| 365 | 370 }Law Ti Tr| 238 | 243 Standard dtr 375 | 385 Citizens’ _.. 140 | .:.. 
ee 280 | 295 |iProsp’ctPk*| 140 195 ||Commercial| 95 | 100 f-Lincoin Tr.| 140 | 150 || TideGué Tr) 580 | -.-.||/Franklin___| 260 | 275 
Gresnpeint..| 665 f 175 ‘mp --+| 300 | 310 } Metropol’t’n| 420 _...|} Union Tr. ~ | 1360 -.--|) Hamilton ..| 270 | 2&5 
Filliside}...| -.--} 125 || Trast.Co's Equit’ble ‘Tr| 547 | 552 || Mutual ABI- || US Mtgé Tr] 470 | 489 ||Home ___-- 105 | 115 
Eiomrestead}| -..-| 100 ; Farm Lo&Tj1400 11425 4 ance ___.- 125 | 180 |j Unit States_/1120 /|1130 Kinga Co -- oe f aon. 
fanutac’rs | 410 425 N Y City H Fiddlity .._| 220 | 225 Mut.( West- Washington} 390 j 410 }/L Isl L & Tr) 295 | 310 
echauios’ §/ 235 | 245 |\Astor -....) 365 | --..||Fulteu .-../ 315 | 325 if chester)..| 140 | 150 |] Westohestcr] 150 | 160 ||Nassau....| 150 [ 160 
ontaukyf.| -.--| 150 ||Bankers’’ ‘Trio5éh | 575 ||Guar’ty fr_|1009 {1010 ; Windsor ..| 192 | 196 || Peoples’ _..| 295 | 305 
asqau ....| 212 226 B’way Tr<.| 170 |  ....j)Guardian Tr} ____| 105 Queens Co-.| 100 | 110 
Nat Gity...| 289 | 29 | 
.: *Bid and:asked prices; no sales on thisday. §Less than 100 shares. ¢Hx-rights. b New stock. a Ex-div. and rights. 4 Quoted dollars per s 
tSaie at Stock xchange er at auction this week. s Ex stock dividend. {Banks marked with a paragraph ‘() are State banks. - ¢ Ex-divideua a 



































































New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 1 1909 the Mrchange method of quoting bonds was ae ae prices are now all—‘“and ie acute — income: and eros bonds. 














































































































































































———————— —— . —-— - —_——— - aunts teal =—_= 
BONDS Price Week's Range BONDS ¢ Price Week's Range 
N. Y¥. STOCK EXCHANGE Friday a. or 83 Since N. Y. STOCK EXCHANG § Friday Range or fF Since 
Week Ending April 19. iain April 19, } Las: Sale Jan. 1. Week Ending April 19. &a,| Aprti19. | Last Sal: Jan. 1. 
U. S. Government. Bid Ask Low High No. iow HightiChesapeake & Ohio— Bta Aski Low Hig ‘No. Low Hioh 
U S 2s consol registered..€1930|Q-J| 100!2 101 (0914 Nov 11 cevcllosce osne Gen funding & impt 58..1929] J-J)} ~~~. 10319) 1031p Mch'12)-- .~-4 10312 10412 
U S 2s consol coupon....d1930}Q-J| 100%, Tes, 1007, Apr '12}..--1|1007g 10114 ist consol gold 5s......- 1839iM-N] 11084 1124/1111 111 1)} 10915 11134 
U S$ 3s registered ._....-..-. K1918\Q-F| 102!2103 |1025g Feb °12)----))102 1023, Registered... _-----193BiIM-N} 109) ....11103g Apr *12}----4110 Jilly 

U S 38 coupon .........- K1918\/Q-F| -.-. 1021910212 Apr *12)---.- 101%5 1031, General gold 4 4s__....- 1992\|M-S| 1001p 101 |10019 101 35110014 103 

U S.4s registered .....--.-.- 1925\Q-F| 114 114%4j)114l2g_—s114! 4 1134 1145s Registered. .........- 1992|IM-S 903. Nov’1I].---}].... .... 

SS OS GOROOR cbeconccdson 1925 g-f 11414 115 |114%; Mch’‘12)..-- 113iq 1143, Convertible 4 %s__... 22. 1930\F-A “9319 Sale| 931g O35<] Sl] 925 04 

U S Pan Canal 10-30-yr 28s k1836 N| 10014 ____|100te J’ne’11)----|/_.-. --.- Big Sandy Ist Al 8! 1944, J-D}; 88 8 | 89 Apr "12)....8 87ig 88 

U S Panama Canal 3s g_.--1961|Q-S| ---- 101%j1015g 101%, 3\}1013g 1021p Coal Riv Ry Ist gu 4s_...1945)J-D] 8719 8953] S88loJ’ne"ll)----#-... .... 

' Song Gay ish SS--=-toael 4] “as a7" | sou san t= 666 
oreign Government 0 reek Br ist 4s_... 4 San *12)----]) 8634 8634 

Argent!nc—Internal 5s of 1909_|M-S/t 9814 98%) 931g 988 &| 97 99 R & A Div ist con g 48. .1089 J-J| -.-. 95 | 9312 Apr’1%..--]] 9312 96 

Chinese (Hukuang) Ry 5s £.___|J-D|{ 95l2 Sale| 95% Q5lo} 22)| 931g I5lo 2d conso! gold 4s__....- 989} J-J| S8Sly...-| 021g J’ne’1Y----f}-... 2... 

Imperial Japanese Government Warm Spr Val ist g 5s. “1941 a a 1131, Feb ’0.3...-f].... .... 
terling loan 44s... _..- 1925\F-Alt 9253 Sale| 9253 9234) 15 2 04 Greenbrier Ry 1st gug4s1940|M-N| 9lig__..| 95 Oct °10)----f-..- -.-. 

2d Series ores rk 1925 2% t @lleg 92 | 915g 92 20 rt 93 fiChic & Alt RRref g $s___.. 1949/A-O} 7Ule 7314) 71 Apr ’ld----]| 70%, 72 
Sterling loan 4s_......_- 1931\d t 853g 8714) 86 86 211 86 881 yy’ ist lien 3 %s__..1950)J-J)] .... 62 6219) 30] G2 ~=s«G5I1 

Repubilo of Cuba Bs exten debt .|M-S|{103lq Sale |103!14 10314) 5] 10212 1058 Chic B & Q Denver Div 4s..1022 F-A| 100  ....]100 Mch’l2----]] 9934100 
sxternal loan 44s. __-_- 1949 B-At 991g _...| 99. Apr ‘*12}.---// 99 Illinois Div 3 }48.-.....- 949) 3-3} 87 87lp} 87 7 if 87 688 

San Paulo (razil) trust 5s_1919|J-J|} 97, 972 9714 Apr '12)}--.-.!| 971g 98 Registered... .. ccccccce 1949 J-J| 85l9....] 88 Sep °10)----f....--.-. 

Tokyo City loan of 1912, 5s.___|M-5 942g Sale} 94%s 9433, 54 0434 95 Llinols Div RARE 1949|J-J| 9914 Sale} 901, 991 124 9914 100! 

U Sof Mexicosfg 5s of... 1899 9-3 t 96 Sale| 95l2 96 12|| 95lg O71, POEs ascisduace 1949|J3 J] G8lo 9914) 991g Mch’12/-.--9 9914 9912 

Gold 4s of 1904......... 1954\/J-D} 88 --...| 90 9014; 19/) 88 908, Towa Div sink fund 5s._.1919)/A-O| 1047g....|105 Apr ‘°12}-~--~]]1047 105 
. P tiThese are pirices on the ba\sts Of $5 to £. cient — be OF SERRE tts og oo Sale oo ‘ 901 21 991g 2953 
state and City Securities ebraska Extension 4s-_- ‘ 4 100 4 Apr ’12j----7) 98lg 99 

NX City—4 ity Securities oim-S| 10153 Sale|i012 10214) 79|/10112 103 Registered. .__..._._- 1927|M-N| 9712...-| 981g Mch’11]---- epg all 

4 Corporate iacapes enka: 59 N -N} 109 Sale| 927g 100%g} 39|) 997, 10CIg Southwestern Div 4g....1921|M-S} 9953 __..] 99lg Dec *1lj----}]-... ---.- 
ase Corporate Stock....1958|M-N 100 Sale| $97g 1001s} 54) 997, 1001s Joint bonds Sez Great a7 
4% Corporate stock... - 1957 1-N 997g 109 |100 1O0lg} 14 0984 10014 enemy d th th aiinsdb ivnd tation DI3IM-N| 10053 Sale |10012 1005;) 1E1]10Gte 10153 
8 OS ee 1957|M N| 107. Sale/i07 1O7io| 45/107 107%: I 1958 M-S| 96 Sale{ 96 961,44 88H 95%, 9714 
"2 4 Sane 1917|M-N| 101!210214)102 Moch‘12/---./|/102 10284 Chic & 5 rT “cal & imp 4 gs_1955/3-J} 793s 79%) 712 7910, Li 79to Sle 
414% Corporate Stock..1057|M-N 107 Sale |107 10714 8}|107 ont 1st consol gold 6s____._ 1934|A-O| 1238,124 |124 Apr ’l2}-=--f124 125 
414% assessment bonds_1917|M-N 10119 10214/10214 10214 1 = = General a" ist 5s_._.1937|M-N/ J08!g 10953!109 Apr _ ----H109 1111's 
3%4°% Corporate Stock...1984 M-Nj --- 88 | 8714 8714) 1 Registered..........- 1937|M-N| 108  ...}10%4 Feb '12]----|}1091, 10814 

m@ YY State—ds........... 6ilM-S| 102 Sale|i02 10233} 48 101% 162% Chic & Ind 0 Ry ist 5s__1936| J-J| 108!o ..../ 10912 Apel ----1109 1091» 
Canal Improvement 4s- “1981 jJ-J| 102 Sale|i02 102 64 10154 19273]j|Chic Gt Western ist 4s____1959/M-5 797g Sale| 7973 SOleg 76 797g 83 
Canal imp’ment (new) 4s 1961\J-J| 102. 10212)102 102 84111013, 103 j7Chic Ind & Louisv—Hef 6s.1947|J-J| 12712 12810142719 12814 3 1271 12 2Gle 
Canal improvement 4s_.1960|J-J| 1012 ...-}102 102 61/102 102 Refunding gold 5s___._- 1947} J-J} 110le ....}109 Nev) ijt eh calc 

So Carolina 4%s 20-40___.1933\3-J| ---- ---- tn Fl Bi ecchecce cteu Refunding 4s Series G__.1917|J-J| .... 983 955s Apr ‘11)}----//---. ---- 

Tenn new setticment 3s.__.1913|\J-J3| %7'4----| 98 Oct ‘1l)----|/.... ---- Ind & Louisv ist gu 4s__1956| J-J} .... ---- Slo Mch’ 13 -~---|| 8819 9Ol2 

Virginia fund debt 2-3s___.1991|J-J| ---- ---- $6le Dec °11)...-j}.... ..-- Chic Ind & Sou 50-yr 4s_._.1956/3 J} 9034 913y) S0lo Jan ‘124---- QO0le 9Ole 
6s deferred Brown Bros ctfs__|----| 4%!2 50 | 49 49 15) 46 5214)jChicLS & East Ist 4 4s___1969) J-D 108 1104 Deo "lits<6.8.4.. o-2< 

Chic Mil & St P termi g 53 _ 1914) J-J 10112 1022410183 Apr ’12}----}]1013g 101%, 
Rairoad Gen’! gold 4s Series A_.¢1989|J-J| 98lgSale| 984 987;| 18 9814 991g 

nn Arbor ist g 4s._.__- ni99 512-0 80 81 | 8lle Silo} 4/| 79lg S4ly Registered ........- e€1989!Q-J| 9712 9883 C7!2 Apr ‘12)---- 97le 9S 
tch Top & SFe gen g 4s- 199% S G9l2 Sale| 9914 995s} 8611 99 100 wy ot wok : s Series B_¢1089|J-J}| .... 87 | 86 Apr 'l4----|| 85% 86% 

ES ERE ae 9514 9lg) GOlg oie 1198 991cf] | Registered.......... e1988|J-J| S84le 86 J’ne’llj-..- 

Adjustment gold e577 7 "hi008 ev 90lg 915gi 9Ole Ollg} 21]) SOle 923g os eat Souan eS: 4\J-J YOls Sale 9012 91 5: “901g 9283 
Dn deseasscoe hi99s Noy; 83 91 | 91 Feb ‘l2/..--/| S0t4 91 Conv 4 4s (when issued) .----/|--.. 1035g Sale 10312 10334 753]) 10312 103%4 

SE anancondsoedce R19@05|\M-Ni 91 91%) 91 Qllo} 30}| 91 925g Chic & L Sup Div g 5s___1921/J-J| 105% ____|1061g Apr '12}----f} 10614 108 
Conv 4s issue of athena . J-Dj 10712 108! L06lo Mch’12)__--||10614 10612 Chic & Mo Riv Div 5s__.1926)J-J} ..-- ---- 10884 Feb °12/----]}108 108%, 
Gohv gold 4s_.......... dod bend dnd 11077  108l4} 80/|10534 10952}, Chic & P W Ist g 5s_.-_- 1921/J-J| 106 106%s)106 Apr ‘12/----/|106 106% 
Conv 4s (issue of sS105 771900 J-D| 10312 Sale |10314  1037e| 377||10014 10434 CM & Puget Sd ist gu 4s i949 J-J| 933,Sale} 93% 93%, 9334 9514 

10-year conv gold 5s___.1917|J-D 10812 10914) 10833 10983 40/1105 110 Dak & Gt So gold 5s____1916} J-J| 102%103 |103 Mch’*l2)----}103 103 
Debentures 4s Series K _.1913)F-A/| ---- ---- O0le Oly “1h ...-}]..-. cee Dubuque Div ist s f 6g__1920/ J-§}| 113 11314)113!4 11314 22113 11353 
East Okia Div Ist g 4s___1926|\M-S} 968:....| 96 Mch’l2)..../| 96 96% Far & Sou assum g 6s___.1924)/J-J| 115 -.-- 117% =) a ee ee 
Short Line ist 4s gold__.1958)/J-J| 93%: 95 | 93%, 9334 4\| 92% $4 LaCrosse & D ist 5s__... 1919| J-j} 10434 ____|10484 Apr '12|----} 1041p 104% 
S Fe Pres & Ph Ist g s...1948 M-S| 10012 ..../110 Meh’l2)..--|/110 1101, Wis & Minn Div g 5s____1921|/J-J| 106 ....|106 Apr ‘i2j----}}106 106% 
Chic & St L ist 6s______ 15IM-S/|*10819 ___ | 1068, J"ly “11)/..--||.... ---- Wis Vali Div ist 6s____.- 1920| J-§} 11234113 11123, Mch’12/---- 11234 112% 

Ati Coast L Ist cold eee M-S = Sale} 9514 95lo, 84 95 96% Mil & No ist cons 6s____1913] J-D| 10153 ____)10184 Dec “ilj----j/_... ---- 
> = AIT ici tb tsa tnim ce h1952|M-S 8. Cet Wiiviiccie cca osen Extended 4%8__... 1913) J-D| 10014 ___.|10014 Nov’1i}----]]_... .--. 
Ala Mid ist gu gold.5s_.__1928)M-N 10734 1091g|10353 Aug ’11}...,/|.... ---- Chicago & N West cons 7s _1915/Q-F 10714 1083s 10715 Apr ’12}----[/1071» 108 
Bruns & W ist gu gold 4s 1938] J-J| 95!2_...| 9584 Jam '12/_.--|| 953, 95%, Extension 4s.....- 1886-1926)F-A| 96l9_...] 98 Mch’i2j-.--|| 9714 8 
Charies & Sav ist gold 7s 1936) J-J| 128 Pg ar rss SORE RRS « Registered ...... 1886-1926/F-A| 96 —__.] 97% Nov’lli----}/.... ---- 
L & N col! gold 4s____.. 01952|M-N| 941, Sale| 94 9433} 102] 94 958, General gold 3 4s_.._-.- 1987|M-N; 85lg 868s} 86 &6! 27|| 85le 87 
Sav F & W Ist gold 6s__.1934/A-O| 124. 125%4)12514 Dec ‘11)..--/|....-- - egistered.........- DIGS TI CHE! csck kere 8634 Feb ‘12}---- ~ *, 8634 

eee I ON i ak 1934)A-O| 10953112 11053 | RRR SES CEE, Sine cecindudeet 1987|M-N| 9734Sale| 9712 734i 34]| G71lp Y8s4 
Sil Sp Oca & G qu g 4s_..1918|J3-J| 9714100 | 97 Jan ‘i2)....|| 97 97 Sinking fund 6s__..1879-1929/A-O 111ig eT Cg) ee Serre 
alt & Ohio Prior 3 Ks ...1925)J-J ori 0234) 923 93 10} 913, 93 Registered _..... 1879-1929; A-O} 11019 -__.j11114 Nov’09)----j/.... ..-- 
Eoeneres RBS RE an1925\Q-J _--| 91 Apr ’12}...-|| 907, 9114 Sinking fund 5s____1879-1929|A-O 10516 107 110712 Oct °11).---]].... ...- 
GS ee hn1948|A-O Ol Sale| 9814 9834) 65]; 978, Oly Registered ...... 1879-1929/A-O| 10419 ____]103% Dec ‘11]---4]__.. ---.- 
Registered ETS AEGIS n1i948\Q-J| $7 8is} 98 Apr 151.11 98 98lg}] Debenture 5s_._.__.._- 1921/A-O| 105 ...-|10419 Apr 12]----||1041 10512 
Pitts Junc ist gold 6s__._.1922 “4 112i9 .. 4112 Jan °12)..../|112 112 Registered...........- 1921)/A-O| 103 _..-|106l2 Feb ’10)----]|.._. --.-- 
P Janc & M Div Ist ¢3 Ks192HM- 5 1°88 Mch’l2/_.--!| 88 887% Sinking fund deb 5s_...-. acss M-Ni 108 —..-|L08!e Mch’12j----|/108lo 10812 
PLE & W Va Sys ref 48_1941/M-N| 2054 Olly Silg O1ig 6], 91 92 FORstereg... ..o.6.0.-6- 9383\IM-N] 10512 _...|10738, Aug ’11)----}}/..-. .--- 
Southw Div ist gold 3443 1925) J-J| 91 Sale} 91 911g 22|)} 91 Ql Frem Elk & Mo V ist 68_.1933|A-O| 126lo __._/127ig Mch 12) ----||1271g427!3 
Cen Ohlo R ist cg 4%s__1930/M-§$} 100i2 103 7 ee " | eee aoe ManiG B & N W ist3 4s 1941) jJ-Jj ..-. ---- G0lo Sep '09----|]/.... ..-- 
Cl Lor & W con 1st g 5s_.1933)/A-O| 109 1105s|11012 Mch‘12) __-- 11012 1 Ole Milw &S L Ist gu 3 4s_.1941|/J-J| __.. 87%... .-.-|----]]|---- ---- 
Monon Riv ist cu g 5s__.1910)F-Aj 10214 1045.) 1037s Mch‘*12)-.-- 10372 1 Mil LS & West Ist g 63__1921|/M-S/ 113  ._..]115!g Mch’1l2]----}}114 115! 
Obio River RR 1st ¢g 5s- Sttt J-D} 10934 ____|10983 Mch’12)_...||109ig 1098, Ext & imps f gold 5s_.1929/F-A| 1095g__._|110 Feb ‘12}----//110 110 
Generali gold 5s..____ S7TIA-O| 104 107 1106 Jily ‘11}..-.-./|..-. ---- Ashland Div ist ¢ 6s_.1925|M-S| 116lo ....]142l29 Feb ’02j----|).... ---- 
Pitts Clev & To! ist ¢g 6s. ip2e ff eae 11319 Feb '12}_..-|/1131g 11512 Mich Div ist gold 6s__1924/J-J| 116t2___.)116tg Oct “1lj----f}_... ---- 
Pitts & West ist g 4s____1917)/J-J| 97!2...-| 9712 Mch’l2}----|) 97!2 9715 Northw Union ist 7s ¢g_.1917|M-S; 112 Vee. ES CS 
Stat Isi Ry lst guge4 Ks_ 1943) J-D; 87 96 $5 Nov’ 1lj...- Winona & St P ist ext 7s 1916/J-D] Lille 1147, 113% Aug ’Il}..--]j,... «--- 

Buffalo R & P gen g 5s___.1937|M-S/| ll2l2 .._.j/112! l12le) 1} iii% 1121 Chicago Rock Is & Pa 6s_.1917|J-J)| 10814 ....}108!4 Apr ‘12)---- 1084 1087s 
Cee Oe cc aksennoe 1957i\M-N| 1053 108%; 10714 Mch’'13|__-.||107ig 10714 Registered.__........1917| J-J| 108t4....|109 Aug’l@----j/.__. -.-- 
Ali & West 1st g4s gu___1998/A-O;} 95!g .._. 1) ae pga General gold 4s_........ 1988) J-J| 9553 Q6lp) O6ts Q6ia] 15]] 95le 9673 
Ci & Mah 1st gu g 5s___.1943| J-J 108 —--.-.- me , Se ae ) ga Ee 1988|\ J-J| 943, 96 | 9514 Mch’l2}----1) 95 9% 
Roch & Pitts ist gold 6s_1921)F-A| 113 ..-.. 1133, Nov’ll}.-..||---. ---- Refunding gold 4s_..... 1934/A-O| 8914Sale| 89ly 89%} 431] 89 = LOT 

Consol 1st ¢ 6se..-... 922| J-D| 1155g ._ _.|1167g Meh‘11]-_-.--||..-. ---- Coll trust Series L 4s --=- 4918 De one 97%, Sep ‘1lj..--/].... -- a 

Buil & Susqvist ref g 4s__.d1951| J-J 50 | 72 Mch’l0\.---||_-.-- ---- Mt, Gioaccewedesecaued DEON cacao ose OGle Nov’ iec.8. 24. <-- 

Yan. “y a "fb ge eee 1913] J-J idl. 10115/101 101lg 4111005 102 N Tisatvvebkadseweon i9i6 See 8 04 Dec ’0U)-.--j].... «--- 
sada tnale tals aatligsnansiine 913IM-S| 100lg 1091s|10014 Apr ’12|.---||100% 101 S t8....-------------181T M-N| _... -..-| 941, May’i0j----].... -.-- 
Registers | IME SEE Sipe. Tf Mt | RRC aS i alas 10034 Jan "11}...-||...- ----]}] |* 38.-------~------- ot 8 ae 9433 J’ ig? er ae 
Centra! of Ga 1St gold 5s_ met it F-A| 1127s Sale |11273 112%) + —-1)11273 11384 Chic R I & Pac RR 4su_.2002/M-N| 725gSale| 7212 723ei 440) Tilo 751, 
Consol gold 5s.......... 1945|M-N| 10914110 |10914 — 109%) 21/109 1101, Registered.......-.-.... 2002|M-N] .... ---- 71384 Mch’12}-.--]| 7284 7254 
Registered........._- 1945|M-N/ ....-.-- 1071s Nov’1l}...-||2..- ---- RI Ark & Louis ist 444s 1934|M-S| 9138; Salej 91ll2 9184} 41] Dilp x 
ist pref income g 5s_._.p1945)Oct |*-...110 |103 Deo ’ll|..--||---- ---- Bur C R & N—Ii8t ¢ as. .3 298 A-O| 110l9 _.__|11133 Feb *22|-.--||1107g 111 
Siamped .......-.---..-.|.---| -- ee a 10612 May'11)..--||-.-- ---- ontr re wedeowdne YS eee 1201s Mich 03 iteicetaness 
2d pref income g 5s_...91945/Oct | ---. -..- Tan; Seen SS)... woo coon N W ist cu 53 124 A-O| 104. _...|1051¢Sep ’11]-.--}/.... ---- 
2d pref income g 5s stamped__|__..| .--..-.-.- 96 MOU Ll. ccfecce sees x & Si L ist gu g 78_..1927| J-D| _.-. ---- siecle See boo 
3d pref income g 5s__..91945|Oct | ¢-.-. -.- lee MEO "EEL, oc cBecec one Choc Ok & G gen g 58. ee tt J-J3| 102% ~~. -116234 Aug’11]----]]__.. ---- 
3d pref income g 5s stamped. -_j__.-| -.---.-- 85lg Ost "10 RR PTS Consol gold 5s___..--- 1952\M-N] 10714 ....{108!14 Mch’12}-.--]|108%4 r08!; 
Chatt Div pur mon g 4s_.1951| J-D| 91 911) 9llo Apr ’i2).---}| 89% Gils eok & Des M ist 5s....1923}A-O"% 10034 Sais to 1003, 1160 101 
Mac & Nor Div 1st ¢g 5s__1946| J-J| 107 110 |10714 Jam *12)..--|/107%4 10714 cSt PM & O con 68,...1930; F-1) 12234123 |122/3 Apr "JA. .112275 124 
Mid Ga & Ati Div 5s. ~-- 1047 J-J)| 10553 _...1115 Nov'05)_-.--||/---- ---- ont 6s reduced to 3 14s__1980 J-Di 91 ....] 93 Dec 03 eae eR es 
Mobiie mar hy 4 Rare: 1946} J-J| 107le ____|1093; May 1]]----||.--- ---- St P & Minn Ist ¢g 63..1918@1-N| __.. ---- 12310 Mch’12_.--|/123le b23io 
Cen RR Ga col g 5s_1937|M-N/} 103 1403 Moh’'l2}-.--|| 1027s 103 Nor Wisconsin 1st 6s._..1930|/J-J3| 123 ___.}1205g May’0@----||_-.. ..-- 
Ceut of N J geal gold 58..-1987|J-J| 121l2 122 |122 Apr ’12|...-||121f2 122%) St P oe Sneek fst be 21% 919}/A-O} 110% 11114114 Apr ’l2}----)/112  1t1t3 
Régibtered_........- A1987\Q-J| 12012 12114)12214 Feb *12|.--- 12119 12214 Superior Short L ist 5s g-1930/M-S; 108 ...4- Ee Eo ea 
Am Dovk & Imp gu 5s_ ett -J 106!g 107 |1064g 106! 1)|1061g 107 fjChic & We t Ind gen g a. -03 995 9 -M)| 108l2 109 1081 Feb ’12}_.--|}108 1010 
Le & Hud R gen gu g 58.1920) J<J| 102  -... Bae Re ee Consol rear 49. cece 1952\J-J| 91%Sale| 91% 9134 Ei Gil, O23 
‘Lch & Wilkes-B Coal 5s.-1912|M-N| 100. ~._-|100 Feb 12|----/|100 109 |jCin H & D 2d gold 4168_..21937\J-3| .--- 104l4|101 Mch’l2)-..-j]101 10: 
N Y¥ & Long Br gen g 48_1941|/M-S| 100 ....]100 Dec 'll)..-.||-.-- ---- ist & refunding 4s... __- 1950\J-J3| .... 91 3 COR She 
CeAt Vermont Ist gu g 4s_.e1920'Q-F' 91% Sale! 9112 = g184' "24" 90 92Ny ist guaranteed 4s__--_- 1959! J-J! --__ 90%! 89 ~ Mawr it. Tec: ssee 
MISCELLANEOUS BONDS—Continued on Next Page. 
Street Railway | Street, Railway. 

Brooklyn Rap Tran g 5s...1945)A-O} 104 Sale|104 1041s} 12||103. 1051¢}}-M hat Ry (NY) conse 4s- - 1999 A-Q| 9612 ...- 961s Glo 9614 98 
ist refund conv geld 4s_.2002|J-Jj| 867, Sale| 8673 8753] 73 8373 B53 tamped tax-exempt_...1 A-O| 97 9712} OTl4 9716 963, CSlg 
bk Bh O tk 1Ist con 5s 1916-1941\J J 101! 10219/102 102 2 10112. 162 Met St Ry gen coll tr g 5s..1997|/F-A| ...-.-.--- 102 Mch’l 99le LO2 

o &S con gug 58.1941|M-N/ ...- ..-- ‘97 Nov‘ilj...-/|/---- ---- Guaranty Trust Co certifs....}-..-| 99 10384] 90%, 991 97 1085s 

Bkiyn Q Co & § bst 58s..-1041)J-J} .... --- ae ee es Refunding gold 4s_.---. 2002|A-O} .... -2.-| 58l2Mch’ 1 Slo fala 

be Un El ist ¢ 4-5s_.1950)F-A 10d 2g Saie 10133 101 1)/1018g 103%, Farmers’ Loan & Tr ctf... |<<] ccce sous S33 Mch’} 57le 6214 
ped.guar 4-5s____1°950|F-A 10114 102%)102 Jan °12|..--1/10Lt2 102 GEE, an. nn seca cosces NE Se ee 593, Mch’l 5753 62 

Kings Co El 1st g 4s.....1949|/F-A| 85 85lQ9 85 Apr ’l2}.... S319 SdloH Bivay & 7th Av istcg 58.1043 2 1038, Sale |1033, 1033 103. 104!e 

Stamped guar 48...... 1949|F-A; S84le 86 | 85 85 2); S4lo 86 Col & oth Av list gug 5s21003|M- 102g 10314;103_ Apr ’l 1Olle 10313 
Nassau Elec guar gold 48.1951) J-J| 7983 80 | 7934 7984) 1) 7 81 Lex Av & P F ist gug 5s_1993|M-$| ... . 10313}102%, Mch’12 82 103 

Conn Ry & List & ref 5g 44s- rh 1-3 10134 ..../410184, Apr12|....)|101 101% Third Av RR cons gu 4s.2000| J-Jj .... 77is] 80 Jan “12 80. 80 
Staurped guar 44s._..-.- 1951) J-F| 10134 _.._|10134 Mch’12) _ - -//10184 10.17, Central Trust Co certs__.-- AR ae ig eexe 761g Apr vs, T6lo Bilis 

Det United ist cons g 4}48_1932)J-J| 79 Sale| 79 7918} 10/| 785g 79% Oent FrCo cts stamped....j.._-| 74ls 75 Sli, 

FtSmith Lt & Trac istg 5s_1936|M-S; 93 Sale; 03: 93 4 1i| 93 Thitd Ave ist g 5s_..19387|)J-J} .... pots atte ont 109 110ls 

Grand Rapids Ry 1st g 5s..1916)J-D| 9912 ..../100l, Mch'1?2}_...}/100l4 1004 Met W'S El (Chic) ist ¢ 48.]938|)F-A] .... -..- Ty ° ORT by Cpe 

Havana Elec consol ¢ 568__.1952/F-A 9953 Apr '12|....|] 99 Milw Elec. Ry & Lt cons g $81926|R~-A] _._. ..-.|10412 o' Ft ah ie 

Interboro-Netrop coll 4 }4s- 1936 A-O| 82°3 Sale boar B27] 100)| Sle 34, Refunding & exten 448 =4088 3-3] 941g .... uals Deo pouelias lal we we 

Jntervoro Rap Tr $s’Ser A-1952)M-N) 104% Salejl04te | 10484 $3}|/1031g 105 7 


























a 


* No price Friday; latest this week 





aDucAprill. ¢ DueMay. h Due July. k Due Aug. o Due Oct: gp Due Nov qDueDec & Option sale. 





1106 


New York Bond Record—Continued—Page 2 





[VoL. LXXXXIV. 








NDS 
N. Y. stock EXCHANGE 


Week Ending April 19. 





Cin Ham & Dayton (Continued) 
Cin D & I ist eu g 5s____1941 
C Find & Ft W ist cu 4s ¢ 1923 
Cin I & W ist gug 4s____.1953 
Day & Mich 1st cons 4%s 1951 
Ind Dec & W Ist g 5s____1935 

1st guar gold 5s... _... 1935 

Cleve Cin © & St L gen 4s__1993 
Cairo Div Ist cold 4s__._.1939 
Cin W & M Div iste 4s_.1991 
St L Div ist coitre ©... - 7055 


Reristered 


Spr & Col Div 1st ¢ 4s__.1940 


W W Vai Div Ist ~ 4s_..1940 
CISt L & C consol 6s.._.1920 
Re ee eS k1936 
Registered. .......< k19386 

Cin S & Ci con ist ¢ 5s__.1928 
CCC & I consel 7s____-_- 1914 


Conso! sinking fund 7s_1914 
General consol go!d 6s_1934 
Retistered 1934 


Ind Bi & W Ist pref 4s___19406 
O Ind & W Ist pref 5s_.d1938 
Peo & Kast ist con wee o> 


Income 4s 


Coil Midiand 1st ¢ 4s_____ 1947 
Colorado & Sou Ist ¢g 4s____1929 
Refund & ext 4%4s___ 1935 


Fi W & Den C Ist g 6s___1921 
Conn & Pas Rivs ist ¢ @.. Re 


Morris & Essex ist 7s__.1914|! 


Ouba RR ist 50-yr 5¢____. 
ei Lack & Western— 


Ist consol cuar 7s___.1915 
Registered ........ 1919 

1st ref gu ¢ 3 4%s____.2000 

N Y Lack & W Ist 6s___.1921 


Construction 5s 


Del & Hud ist Pa Div 7s___191 
Rezistered i91 


10-yr conv deb 4s_______ 1916 
ist lien equip g 4 %s____- 1922 
Ff. & See 1943); 
Alb & Sus conv 3 %s____1946 


Rens & Saratoga ist 7s__1921 


Denver & Rio Grande— 
1st consol gold 4s 
Consol gold 4 4s 


Improvement gold 5s____1928 
1955 
Rio Gr Junc ist gu ¢ 5s__1939 
Rio Gr So 1st gold 4s ety 
19 


ist & refunding 5s 


Guaranteed 


Rio Gr West ist g 4s____1939 
* Mtge & col trust 4s A_._ 1949 
Utah Cent Ist cu g 4s_a1917 
Des Moi Un Ry Ist ¢ 5s____1917 
Det & Mack Ist lien g 4s....1998 
o 
Det Riv Tun Det Ter Tun 4 4s’61|: 
Det T & i—OS Div Ist g 481941 
Dul Missabe & Nor gen 5s__1941| J-J 
Dul & Iron Range Ist 5s___1937 
PREPS Ee 1937 

* 2d 6s 


Gold 4s 


Dul So Shore & Atl g 5s 


E 


2d ext gold Ss__...... 
' 3d ext gold 414s 
4th ext gold 5s 
Sth ext gold 4s 


NYLE & W Istg fd 7s_1920 
Erie 1st con ¢ 4s prior___1996 
1996 


Registered..._....._. 9 
' Ist consol gen lien g 4s_1996 
; Registered ..__....._ 1996 
‘Penn coll tr g 4s_____._ 1951 
' 50-year conv 4s A___.1953 
Oo Series B____1953 
Buff N Y & Erie ist 7s__1916 


Chic & Erle 1st gold 5s__1982 
Clev & Mahon Val ¢ es...1936 
193 


Registered 


Long Dock consol g 6s___1935 
Coal & RR ist cur gu 68.1922 
Dock & Imp list cur 6s__1913 
N Y & Green L gu g 5s__1946 
N Y Sus & W Ist ref eee? 
el a é 
General gold 5s_______ 1940 
Terminal ist gold 5s__1943 


2d gold 4s 


Mid of N J ist ext 5s___.1940 
Wilk & Ea Ist gu g 5s__.1942 
Ev & Ind ist congug 6s___1926 
Evans & T H ist cons 6s___1921 
lst general gold 5s_____. 1942 
Mt Vernon ist gold 6s___1923 
Sull Co Branch ist g 5s__1930 
Priorida E Coast ist 4%s__1959 
ort St U D Co 1st g 4%s_1941 
Ft W & Rio Gr ist ¢ 4s____1928 
al H & H of 1882 ist 58.1913 
reat Northern— 
CB & Q coll trust 4s___.1921 
Registered A... 2. 1921 
ist & refund 4 4s ser A..1961 
Registered..........- 196 
St Paul M & Man 4s_.._- 1933 


ist consol gold 6s... . 1933 


ae 193 


3 

Reduced to gold 4 %s1933 
Registered... 1933 
Mont ext ist cold apa to 2 


Registered ......... 


Price 
Friday 
April 19 
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St ST) St > Dm Ca Cae Ca Se OLD SE 
MeB. FRESE SvVeArs 
Aint Ct Oe Ot CF 


4 
-. 


1923 
Term & Improve 4s___1923 
Warren ist ref gu g 3 eee 4 t- 


lgin Jol & East 1st ¢ 5s__1941/M-N 

rie 1st consol gold 7s____1920 

N Y & Erie 1st ext g o. M-N 
19 


ed 
SAR S&S we. 
AZOIOOPHHUHN 


ee > > PT) ee: Gore Come 


~ 
= 


wee 


ST SHS PO 
WEF HA SES 
Cees "FO Gees 


BR 


Cee HOO Ar PHA 


a Ww eS ht Hw 
Ces ies OS SH CHIOOO 








Cc Gees Si Cnt San San Sang Sa) Sng a Cae mm > St Gee Se 


CI ee es ee Ci 


Bid Ask 
10314 107 


92 


CUlo 04 


SJ 


ee 


99 


96 


95lg $654 
1953 
105le .... 


9519 
Lille 1115, 


10543... 
10814 1082; 


105 
85 


11353 11414 
06 168 


08 
R5 
113 
“98 
101 


9814 QS5< 
Gilg 923, 
2 


121 
88 


91 
991g 10 
105 106 
105% 106 
. eo 
107 108 

110g 112 
1175s 118 
*10034 -..- 
10334 .... 
ROEM acta 
10419 ...- 
99 


97 


89 Sale 
ae: ae 
79 Sale 


89lp 893, 


88 


801s Sale 
103g 1001< 
11235114 


109 
108 


12334 12415 
10433 ...- 


101 


10Zle .... 
10410 .... 


b= 
1017s 1025g 
1075g .... 

95 


a 
991lo Sale 
9634 Sale 
9 97 

101 Sale 


99le _... 
126le .... 


_... 1043, 
103 
| ae 


10574 .... 
97 

















1 





1071g 1071 











105l6 1051: 


35 = 45g 
42 58io 
96 975s 
97 98% 


‘111g 1121 


10552 106 


1O814 1001s 


ball P| 
} 


| 90 90 
1//113%5 11414 


1071p 10713 


~a--// 101g 10138, 
42| . 


1. 

















G2lo Ole 


Qlig 93 





——2 








88 9084 
98 98 
96 Gly 
86 0 


107 107 
11084 1103, 
117 1185s 
1041, 10412 
10215 10234 
105 105ly4 


100 100 
4 11616 116lo 


S8lo 90 
88 88 
777, 7934 
7. a 
881g 89lo 
855g Ils 
7514 807. 
10834 1103, 
11214 1133, 


Ind Ill & Ia ist ¢g 4s 

Int & Great Nor Ist ¢ 6s___1919 

Iowa Central Ist gold 5s___1938 
Refunding go!d 4s 1 
amestown Franklin 


Long Island— 





124° 124° 
107 107 


1121g 1123, 
1017, 10219 


98lo 9984 
12515 1255, 


97lo 9814 


Range BONDS 
Since N. Y. STOCK EXCHANGE 
Jan. 1. Week Ending April 19. 
Low Higitst PM & M (Continued)— 
10319 1041, Pacific Ext guar 4s £__..1946 
Se Ii Mina Nor Div ist ¢4s1948 
871g S71 Minn Union Ist ¢ 6s.._.1922 
RY amity & Mont © Ist cu g 6s__..1937 
i104 1041e ter stered....o..ce< 1937 
eee Ist ruar gold 5s....1937 
92 3ly Neristcred oi ...... 1937 
ea i a Will & S iF ist eold 58.1938 
G0ly 03 Gull &S1 istrel &tg 5s__b01952 
90384 93le Alaa Jeet eh ee roe 01952 
ets & oa Lye Vai ist cons g 4%s.1999 
PRR Cw Hegistered ..........108 


Col & li V ist ext ~ 4s_._1948 
55 


Coi & To: Ist ex 4s_____. 
Hous Beit *% ‘ferm ist Ss_..1937 
ilinois Central—~ 
ET ed 19351 
. . |. SRR ret 1951 
SOG BOus. 2 348s... 1951 
je” ae ae 1951 
Extended tst ¢ 3 %s___.1951 
Rogistered.......... 1851 
Ist gold 3s sterling... 2. 1951 
i ea 951 
Coll trust coid 4s______. 1952) A 
EcQRIStered . a eee 1952 
a UE i a a, 1955 
Purchased lines 3 4s__._1952 
LN O & ‘vex gold 4s____1953 
gt lp. Sr 1953 
Calru Bridge could 4s___ _ | 1950 
Litcifleid Div 1st ¢ 3s___1951 
Louisv Div & Term g 3 14819538 
bpepistered ........... 1953 
Middie Div reg 5s_______ 1921 
Omaha Div Ist g 3s____. 1951 
St Louis Div & term g 3s_1951 
svegisteréd ............. 1951 
Uk 8 Se eer an 1951 
reevistered........._ 1951 
Spring Div istg 314s____1951 
ny 1951 
Western lines Ist ¢g 4s___ _1951 
a 951 
Belicv & Car Ist 6s______ 1923 
Carb & Shaw Ist g 4s___ _1932 
Chic St L & N Og 5s____1951 
Registered........._. 1951 
gk SAP ee 1951 
Registered_......___ 1951 
Memph Div ist g 4s___1951 
Registered._...____ 951 
St L Sou lstgug4s_.___ 1931 


Clearfield ist 4s 


kK City Sou 1st gold 3s__1950 
Registered 1950 


Ref & impt 5s______ Apr 1950 


Kansas City Term] Ist 49.1960 
L2*e Erie & W ist g 5s ~~$aee 
9 


North Ohio Ist gu g 5s___1945 

Leh Vall N Y ist gug 4 %s_1940 

Registered 1940 

Lehigh Vall (Pa) cons g 4s_2003 

Leh V Ter Ry ist gug oe..50 
4 


Registered 


Leh V Coal Co Ist gu g 5s__1933 
Registered 1933 


ist int reduced to 4s____1933 


Leh & N Y ist guar g 4s___1945 
ieee 1945 
E1C & N Ist pref 6s_____ 1914 

Gold guar 5s 1914 


lst consol gold 5s______ 
ist consol gold 4s_____._ h1931 


General gold 4s________. 1938 
Ferry gold 4'%s________ 1922 
RRB aR ata aaa aie 1932 
Unified gold 4s_________ 1949 
Debenture goid 5s______ 1934 
Guar ref gold 4s____.___ 1949 

Reristerea........... 1949 


N Y B & MB Istcong 5s i935 
192 


N Y & RB Ist g Ss____- 
Nor Sh B ist con g gu 5s.01932 


Louisiana & Ark ist g¢ 5s___1927 
Louisville & Nashville— 


General gold 6s...____.. 1930 
OSS Se I a 1937 
Unified gold 4s________._ 1940 

ie ag EE 1940 


Collateral trust gold 5s__1931 
EH & Nash 1st g 6s____1919 
L Cin & Lex gold 4 4s___1931 
N O & M Ist gold 6s____1930 
N O &M 2d gold 6s___.1930 
Paducah & Mem div 4s__1946 
Pensacola Div gold 6s___1920 


St Louis Div ist gold 6s_1921)! 


ee 1980 
Atl Knox & Cin Div 48__.1955 
Atl Knox & Nor Ist g 5s_1946 
Hender Bdge ists f g 6s_1931 
Kentucky Cent gold 4s__1987 


L&N&M &M ist g4 4s1945 


L & N-South M joint 4s__1952 
Registered .......... hi952 


N Fla & S 1st gu g 5s____1937 
N &C Bdge gen gu g 4 Ms 1945 


Pens & Atl Ist gu g 6s___1921 


S & N Alacon gu g 5s_._.1936 
L & Jeff Bdge Co gu g 48s___1945 


Interest 
Period 
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Price W eek’; 
Friday Range or 
Aprii 19 Last Sale 
bia Ashk\| Low High 
0214 ....| 025g Mch’1] 
973, OS8y) C8lo Jan 12! - 
114 116 |114%7s Mech’12 
12784 ....|12714 Nov’11 


S614 May’06 
1128; Sep °1} 


-|11213 Sep “13 
95 Jan ‘ls 


19! 
100ieSep ’Os 
G4le Dec 1) 
$Glg Jan ‘1°|- 
VlS8, Apr ’is 


Feb ‘12 
Sep ’h) 
Aug’1! 
84le Mch ‘12 
Y3le May 0: 


“80 J’ly “0L}- 


“607 apr. 
C8le Aug ’l1 
O53. O5R 


1021- 


————> 


Range 
Since 
Jan. 1. 
































Low High 


V6lo GB8le 


1147s 116 


Obl, VGlg 


GGlo 99%, 


VE8, OBE 


i~—---=— -- = @ 


108 108!l¢o 
LON 10210 
| 63 


661le 


“Ol, 10014 


Q714q dos 


LOS8le 110 


104 10414 


105lo 1Q5le 


10514 105 


93 ‘3 OS 8 
03 103 
1092, 1103, 
O6l4 9614 
94 P4lo 
Ga" a5" 
"93° ‘971g 


L15lo 11719 


Hil1to 112 


9834 995g 

083g 988g 
10919 11012 
1113, 11133 
10434 105 


-Wi21 121 


11719 11712 
9514 96 


"6953 6934 
Q2lo 93 


94. 95 
i0414 10414 
89lo 805g 


112 112 


11)11084 11 11g 


Qll, 9114 





MISCELLANEOUS BONDS—Continued on Next Page. 





a 


Street Railway. 


Minneap St ist cons g 5s__.1919 
New Orl Ry & Lt gen 4%s_1935 
N Y Rys ist R E & ref 4s temp 


Temporary adj inc 5s 


St Paul 
Third Ave ist ref 4s ctfs 

aa inc 5s interim ctfs 
Tri-C 


4 
SRA ee 1948) _ 


Union Elec (Chic) 1st g 5s_-. 
United Rys Inv 1st lien coll 


trust 5s Pitts issue... .- 1926 


Portland Ry ist & ref 5s___1930 
Portland Gen Elec ist 5s__.1935 
St Jos Ry. L, H & P 1stg 5s 1937 

ity Cab cons g 5s__.1937 


ty Ry & Lt ist sf 5s_1923 








SEEM wank 
I - 71 


80 Sale 


52 


991g 101 


84 Sale 
7214 Sale 
981g Sale 
“95lo 96 — 
87lo 90 


86lo Sale 


10712 Feb 06}. ..- 
8 
08g) 157 

5453) 899 

99 Feb ’12/.... 











83le 86 





Street Railways. 


United Rys St L 1st g 4s...1934 
St Louis Transit gu 5s_..1924|/A-O 
31] United RRs San Frs f 4s_.1927 
Va Ry & Pwr ist&ref 5©...1934 


Gas and Electric Light 


Atlanta G L Co ist g 5s..._.1947 
Bklyn U Gas ist con g 5s..1945 
Buffalo Gas 1st g 5s_.-..--.- 1947 
Columbus Gas 1st g 5s-_..-.- 1932 
Detroit City Gas g 5s___.-- 1923 


Det Gas Co con ist g 5s___.1918 
Det Edison ist coll tr 5s...1933 
Eq GLN Y Iistcong 5s-..1 
Gas & Elec Berg Cocg 5s_.1949 
Gr Rap G L Co Ist g 5s....1 
Hudson Co Gas ist g 5s__._.1949 
Kan City(Mo) Gas ist g 5s__1922 


+ > 
aft 
cx O 


, ¢.t 2.2.4 
o 


ae | ee 


Dt > ter OS 1 


932 


a 


~— 
4 
>o 


915 


=n 
Z 








‘ 
©) 


95lg 96 | O58, Y5s: 
8514 ____| £614 Feb ’12 
96¢4 98 | 97 Apr’ls 
haar ae ow 943; Jan '11 
C6% _...| 9719 Feb 11 
742 ....| 7Elg Sep ‘11 
ST ...-| 56 Mch’l2 
84 __..| 83514 Nov’l0 
10533 ....|123 May’s¢ 
75 ....| 761g J’ne’ll 
74 77 | 75teMch’l2 
Ee cas 
8524 861;| Séte Feb ‘12! . 
S419 ____|10ilg Oct "04 
rs 87 1100 Nov’co 
06 96) S6l4Mch’l2 
112%; ___ _|li7io May’10 
95 9712) 9514 Oct °10 
11419116 {116 Jan ‘12 
1l3) 6£...1114 Feb ‘ll 
84 _...| 90 Oct '09 
9ile__.__| 97le Mch’‘l0 
9llig ....] 98 J’ly ’08 
9333 94 | 94 841» 
~.-- 108i-|/108lo Feb ’12 
10119 102 °|10115 Apr ’i2 
63 68 | 61% €5l4 
---- 94%;) $414 Mch’12 
73 Sale| 73 73 
tek dass ik: iti eae 63 Oct ‘006 
99leo Sale| 99le OG, 
enee M71e} O7lo 971; 
10919 1093;|)10919 10915 
104 105 (|104 104 
105 .___|195le Mch’12 
---~ 105!¢| 1055s Apr °12 
10419 ____|104le Apr '12}- 
mthotio 9733 Oct ‘11 
MS = _._f{llély Apr ’12 
11133113 |1111g Dee "11 
10714 ___.1108 Nov’d0: 
933, ____| 937g Mch’1l 
102 ____|101lo Feb ’1 
10014 ____|103 " Men’: 
10919112 {110 110 
95 ....| 9614 Mch’l% 
94 ____| 9414 Apr ‘12 
977g 10016;100 Aug’1) 
9lig 97 | 9914 Oct ‘Ot 
Sioteles ies seibsiei tne bp 9223 Apr ’1: 
..--104 |i04l9 Dec 0% 
wee CO lw Ans 
i al dt a 95 Jan ‘1} 
105leg ____ {11014 Nov ’0¢ 
10378 ___.|105 Apr ’0% 
10534 10714) 10714 Jan ’1: 
thease 972; Sep *11 
114 116l<|/11612 117 
111% .._..j112 Apr °l2 
99 Sale; 99 991, 
971lo 9835) 983g Apr ’12 
1095g ____j|110lg Mch’1: 
lll 115 jlllégJan ‘12 
104 105!s)/105 105 
121 125 {121 Mch’l2 
117. _..-|1171gJan 1 
96  ....] 96 Apr ‘lz 
10534 ._..|10584 Mch’11 
11314 .._.1113 Oct ’1) 
691g 72lg] 64384 Mch’12 
mace 92%) Y2I0 9238, 
1128411319|112 Oct. ’11 
105 ....j|106 Apr ’l) 
9319 9433) 94 Apr ‘12 
104g ____|10414 Mch’15 
--..- 895g} 895g Mch’12 
....| 95 Feb ’05 
10919 11112} 10934 Mch’12]. 
Ree RE een Re 
11019 ...-|112. Mch’12 
1107g 11114)1107g =1110% 
91lg 9214! 9114 Mch’lz 
78lo 80 | 7812 Apr '12 
87 | 85 Jan ‘12 
6624 697s] 6814 683, 
9514 96 | 9612 Apr ‘12 
SRS Sere 
10783 10778|1077g ~3=—-: 1077 
62 63 | 61 61 
ia ae 
1003g 10119}101 Mch’12 
STS ae 9553 Sep ’08 
10llo _. ..|10184 Apr *12}_._- 
ae Rae: 10644 Apr ’12/.... 
101 ....| 6ligQOct ‘Olij.... 
100 101 {100 Oct ’09}...- 
105 ..../105 Apr ‘l2].... 
SP aes: 993, Jan °12).... 











7714 80 
85 85 
66 70 
96 971g 


10614 1077, 
60 61 . 


1001g 101 
10133 1021g 
106 106%, 





10414 105 
991g ty 





_ £No price Friday; latest bid and asked this week. aDueJan. 0 Due Feb, dDueApril. hDueJuly, k Due Aug. o Due Oct 


s Option sale. 





~~“. = & a 
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| pr eONrs Price Week's | By BONDS Re Range 
N. Y, CK EXCHANGE pracy Range or cS} N. Y, STOCK EXCHANGE) 3§ Since 

Week Ending April 19. 5a,| Apri lg | Last Sals Week Ending April 19. Si Jan. 1. 

| Bid Ask\Low High} No. NYC& H R—(Con) NYC& St L— Bid Low High 

Manila RR—Sou lines 48-1936 SPE tiene Oe loshin cibnadehoorss ist g 4s Registered - __.1937|/A-O 99 =—9984 
exican Cent inc g 3s tr rects.|----| --.--s.-| 251g Apr ‘09)_._. Debenture 4s. .._.__..- 1931|M-N 8973 91 
Equip & coll g Ss iedaes tauehenis DPRIOE sone seedaess ebénlebes West Shore ist 4s guar__2361| J-J 100. 101 

d series g 58....._-.. 8 | Bepetepape: pepe jets Registered.......___. 2361|J-J3 9734 981g 

Mex Internat Ist con g 4s..1977|/M-S/ -...-.-- 77 Mch’l0j_..- N Y Cent Lines eq tr 4 4s 1923) J-J eevee wnce 
Stamped guaranteed_...1977|M-S| ......-.| 79 Nov’l0j_..- N Y New Haven & Harti— 

Minn & St L 1st gold 7s__..1927|J-D)| -...128 |129 Feb 12)... Non-conv deben 4s_..._. 1955) J-J) -... 93 | 943g Aug'11)-.--9.... . 
Pacific Ext 1st gold 63...1921|/A-O|] _... .__. 1101g Aug ’11]___- Non-conv 48............ 1956|M-N| 921g 9253) 925g = Y25qi 1 U212 9Blg 
ist consol gold 5s._...-. 1934|M-N/ ....102 |102 Apr’12/___. Conv debenture 3 34s__._1956)J-J| 9314 ....| 9412 Apr’l2)....§ 90 94 
ist and refund gold 4s__.1949|M-S| .... 64 | 63. Apr’12).... Conv debenture 63_____- 1948) J-J|} 128 = 15013/130 131 SHiZ0 123212 
Des M & Ft D Ist gu 4s. .1935|J-J| -..- 80 | 78!g Mch’12)____ Hariem R-Pt Ches ist 43_1954|M-N| 9912.__-| 99g 941g) If Ovig ODIg 

M StP&SSM con g 4s int gu.1938)J-J| -.-. 97 | 97 97 Cent New Eng ist gu 4s.1961 a / ---- V3 | 933g Mch’12/-.--§ 93 93 

MSSM &A Iistg4sint gu_1926)J-J| 96 97 | 98!eJan '10)_._- Housatonic R cons ¢ 5s_.1937)M-N| 115 ____/115 Moch’l2|-.--g114 115 

Mississippl Central ist 5s..1949 J-J 0434 ----| Y8le Mch’1lj_... N YW ’ches &B ist ser I 4 4s °46 J-J III Sale Gilg Ye) 97 Y9II1g 100 

Missouri Kansas & Texas— N H & Derb cons cy 5s.1918 M-N 1()25g -“<<<+ 107 Aug 09 ececeRocece ©2260 
we 1999} J D] 95tg 96 | 951g 95lQ) 7 New England cons 5s____.1945)J-J} 115° -..-}.... | ....|----]---- ---- 
2d gold 4s_____........g1990|F-A] 8112 83 | 813% Sai 5 coe al, JERE 1945) JS-J) 995g ____| Ole Mch'12/----f} 9912 100 
ist ext gold 58......... 1944|M-N]| 1005s 10314/10214 Apr 12)___. Providence Secur deb 4s_.1957|M-N| 80 85!) S7 May’ll|----§-... .-.. 
ist & refund 4s______... 2004|M-$ 7310 Sale| 78le 787gi 14 N YO & W ref 1st g 4s___g1992|M-S| 41, 942;) O4ly v4ly 1} Y4lg 96 
Gen sinking fund 4%s__.1936)J-J| 87 88t4) 87 87 ] Registered $5,009 only_g1992|M-S; 92lg____} 0314 Oct '1l)-..-J-... -.- - 
St Louis Div, 1st ref ¢ 48.2001|A-O| -... 84 | 783;Nov’ll]__.. Generel 46............. 1953) J-D| .... .... 8953 Feb '12)..--9 89s 8% 
Dal & Wa Ist gu g 5s___.1940|M-N]| 1055, __ _ _]10533 Mch 12) __ _ _/|1053g 10533]] Norf & South ist gold 5s__1941|M-N| 1029 ____]102le Jan '12)----} 10212 10212 
Kan © & Pac ist g 4s__..1990|/F-A|] 90 -...] 9013 Ong 1]} 901g OO1e]] Nort & West gen gold G6s__1931|M-N| 12353124 [12353 Apr °12]-..-f[ 1235 12234 
Mo K & E 1st gu g 5s___1942|A-O/} 108 ____|1095g Mch’12/____/|10912 110 Improvement & ext g 6s_.1934|/F-A} 124% 1271g)124 Sep ‘1l]----f--.. -.-. 
M K & Ok ist guar 5s_..1942|M-N| 1053;106 |106 106 2\|106 10719 New River Ist gold 6s___1932)A-O/| 1227s ____|12312 Oct ‘11)-.--f}--.- -... 
M K & T of T 1st gu g 53_1942|M-$/| 10114 1027g1103) Mcoh’'12)____/| 10234 104 N & W Ry Ist cons g 4s__199€;A-O} 99% Salc} Y¥lg 0%} 117 98S O08, 
Sher Sh & So ist gu g¢ 5s.1943)J-D} 10234101 |10%73 Feb *12)___ _|| 1033 1033 Registered........... 1996)A-Q; 964, 98 | 98 Jam ‘Il)-.-.9-...-... 
Texas & Okla 1st gu g 5s 1943)M-S| .... 105 |1037g Mch’12)_. __ | 1037s 1051, Div’! ist 1 & gen ¢g 4s__1944|J-J} -... 93 | 93lg 31g 1 93 94 
issourl Pac 1st cons ¢g 6s_.1920|)M-Nj 107 10733/10753 Apr *12}_.__||107 108i 10-25-year conv 4s____1932|)J-D| 112 113 |1115, 113!9] 106910712, 1141, 
Trust gold 5s stamped._a1917|M-S| 9953100 | 995g 993, 9953 1003, 10-20-yr conv 4s full pd ret:|...-| -.-.-.-- LO%S4 = 1101p} 1209103 11184 

Registered_......._. ai917|M-S =. Ok. oS Ree, Pocah C & C joint 4s_.1941/J-D} 93 9351p) 9314 -U31e, «3 24 
ist collateral gold 5s__..1920|F-A 9912 Mch 12) ____§ 9914 1003,]] CC & T Ist guar gold 58.1922) J-J} 10534 10634) 10633 Mch 12) - -- - 10633 10683 
Registered.......___. 1920\F-A RM, eels ee Ai eis. Scio V & N E Ist g4s_1989|M-N| 94 9635) %5 05 1) 95 Q8lg 
49-year gold loan 4s. _.... 1945|M-S 74 7410) 148 705g 751,]) Northern Mac prior I g 4s__.1997/Q-J| 9934Salc| 995g 99%) 75% IMl2 100384 
3d 7s extended at 4%___1938|M-N Seeger BW... Bedos cane aS: 1997|Q-J} 9814 9¥1-] 99 99 24 9814 9912 
ist & ref conv 5s__._..- 1959|M-S 8853 86689 | 149 86lg 895g]] General lien gold 3s____a2047/Q-F| 6922 697%) 691g 69%) 117 69 TOlg 
Cent Br Ry ist gu g¢ 4s_.1919|F-A 91!1o Mch’'12]___.§ 92 92 Registered.......... 2047/Q-F| 671g 6934) 68 Dec ’}))----|}..-. ---- 
Cent Br U P 1st ¢ 4s_._.1948|J-D Gite ieee °31)... 0... .... St Paul-Duluth Div g 4s_1996|J-D) --.. 971lp| 9614 Mch’l2/----|| 9Gly CGI, 
Leroy & CVAL ist g 53s.1926|J-J [6 Meee... ee Dul Short L ist gu 5s___1916|)M-S| i00 ....| 99 Feb ‘luj----||....---- 
Pac R of Mo Ist ext g 4s.1938/F-A 96 Apr’l2/___.|| 95le 96 StP &N P fen gold 6s__1923|F-A/} 11519116 |115!4 Apr ‘12)--~--|| 11514 115l2 
2d extended gold 5s__.1938|J-J 1081p May’1!)_._.U-.-. 8. Registered certificates_1923/Q-F| 114% .___|1158s Aug’1i)----||.... -..- 

StL Ir M&S gen con g 58.1931} A-O 105 Apr ’l2)___.§105 1063, St Paul & Duluth Ist 5s.1931|/F*-A} 109 .___|107 Jan ‘12)----||l07 107 
Gen con stamp gu g 5s.193t|/A-O| ....105l9/111 Sep ‘O9])__..#....___. A ai Rag is 1917)A-Q)| 1023g .__ _/ 1023; J’ne'1))-.--)|--.. -... 
Unified & ref gold 4s__1929|J-J 81 81 | 354 792 83a, Ist consol gold 4s_____ 1958) J-D| -.-. -_.- Sons Seen THs Sa Sir 
Registered.....___. 1929|J-J 80 Mch’l2\___.|| 78 80 Wash Cent ist gold 4s___1948 5 ie 8984...) Yllg Apr *1l)--.-.||..-. --.- 
Riv_& G Div 1st g 4s_.1933|M-N| 8314 8312) 831g 8319) 4|| 8212 84 || Nor Pac Term Co Ist ¢ 6s__1933| J-J| Lillg -.. | 11184 = 1118) A AL A191 118, 
Verdi V I & W ist ¢ 5s__1926|M-S 108te Jan °16)....l].... ...- Oregon-Wash ist & ref 4s _1961) J-J| ---- 9134) 915g 91%} 9 -28)| Y15a 9234 

Mob & Ohio new gold 6s._.1927|J-D 4 ----|12034 Mch 12}____|/12014 121 acific Coast Co 1st g 5s__1946)J-D} 10343105 | 10312 Mch’12)----.||10312 104 
ist extension gold 63__.h1927/Q-J 11534 Feb °12)__-_|/115%4 11534]]* enna RR 1st realest g4s_1923|M-N| 101 101%,/101 m0! ayton = 108 
General gold 48__..____- 1938|M-§$ 87 Apr ’l2)___.|| 867 873, Consol gold 5s_....._____ 1919}M-S/ ....110 |110 Meh’12)-..-}/108 110 
Montgom Div Ist g¢ 5s.__1947|)F-A 11083 Mch 12} ____||1101g 1103, Consol gold 4s__________ 1943|M-N| ..-~ 10234/102%, Mch’12/-.--||102 104 
St L & Cairo coll g 4s___e193u ym 83 Apr ’l12|_.../| 83 83 Convertible gold 3 44s___1912|M-N/ 997,100 | 99% 997s} —1)| 9912 1001 

Guaranteed gold 48__.1931|J-J| 9314 9334] 9319 Mch’ll)____||_... ___- Convertible gold 3 %s___1915|J-D} 973gSale]| 973g 71g} 111)| 963, 977 
ashv Ch & St L lst 73.21931}3-J| 10314 103%|103i2 Mch‘12| ~~ ~||i0312 104 Registered... 22... 1915) J-D| 96 ____| 9712 Feb ‘12)---.|) 9712 9712 
ist consol gold 5s_____- 1928}A-O/| 1095g 110 /|10912 Feb 12) __ __|| 1098, 1095 Consol gold 4s_________. 1948|M-N]| 10314 Sale |10314 “ct | 41}|10219 104 

Jasper Branch ist ¢ 6s_.1923| J-J| 11334 ....|1157g Nov’10}____||.._. ____ Alleg Val gen guar g 4s__1942|M-S}| 993100 | 997g Apr '‘11|-.--||---. ---. 
McM M W & Al ist 6s__.1917)J-J| 10714 ~~. -| 10734 Mch’12) __ __||1073; 1073,]] DRRR & Bge Ist gu 48g1936)F-A} 100% -...|....  _...|----||---- ---- 
T & P Branch ist 6s____.1917|J-J| 1071g¢..--|113 J’ly ’04)____||__..___- Phila Balt & W ist g 4s__1943)}M-N/*___. 102 |102 Mch’I2}---~//1017% 102 

Nat Rys of Mex pr lien 4 %s.1957|J-J| 90! Q1!s} 9012 9019} 5|| QOlo 9210) Sod Bay & Sou Ist ¢ 5s__1924)J-J| ---- ---- 102 Jan U3!.---||-------- 
Guaranteed general 4s__.1977)A-O| 84!4 87 | 85l2 Apr ‘12/__..|| 8412 8610 Sunbury & Lewis 1st @4s1938\J-J) 97 -..-)-.-- sencirensii=- ce ~ coe 

Nat of Mex prior lien 4 4s.1926)/J-J| 99 10133} 99 Mch’l2/____|| 99 100 U NJ RR & Can gen 4s__1944|M-5} 10112 ___ _/101!g Mch’12/----/|101 10112 
lst consol 4s_........_ 1931;|A-O| 78  7933| 7814 781 1|| 78 30 |j Penna Co guar Ist g4 s___1921/J-J| 10353 Sale|10312 10334] = 7} 1031g 104 

N O Mob &Chic ist ref 5s1960\J-J| 91 93 | 92 Apr’l2|___ |] 917% 95 Registered ._..-.-___- 1921) J-J} 10212 ____}103) Mch’'l2)/..-.|/103 103 

NO & NE prior lien g 6s__p1915|A-O| 103 1064)... ____|___"|]__-. ___. Guar 3 4s coll trust reg__1937|M-$| 8894 .-...| 8812 Apr ’12/..-.|/ 88lz 88l2 

New Orleans Term ist 4s_.1953|J-J| 88 -.-.-| 8812 Feb ‘12/____|| 83  88ls Guar 3 s coll trust ser B.1941|)F-A| 8534, Sy | 833; 888 6/| 88 88% 

N Y Central & Hud River— Trust Co certfs gu g 3 44s_1916|M-N| 9734 -___| 9784 Mch’12)__..|| 9712 9734 
4 * aia aie ema cnaeted 1997\J-J| 863,Sale| 8612 87 | 78/| 8512 Ssiojf Guar 3 4s trust ctfs C___1942)J-D| 8814 89 | 88 Mech’l2}..../] 88 8814 

Registered..__....... 1997\J-J| 86 87 | 86 Apr’l2|.._ || 86 87 Guar 3 4s trust ctfs D__.1944/J-D| 87% ._._| 87% Jan ‘12|....|| 8734 8734 
Debenture gold 4s_____- 1934)M-N| 9412 95 | 9614 9614) 2!} 9214 961g]} Guar 15-25 year g 4s____1931/A-O} 97 Sale} 97 9710} 911 97 Ble 
Registered......._... ttt S | Bienes een, Sew “2Tl_...8.... <... Cin Leb & Nor gu 4s g___1942|M-N} 94 9684) 9612 Dec ’11]-.--}}.... ..-- 
Lake Shore coll g 3 44s__.1998|F-A| 82 Sale| 815g 821s} 45|| 80% 85 Ci & Mar ist gu g 4 14s__1935|M-N| 10312105 {110 Jan ‘05)..--||.... ---- 
Registered......___. 1998/F-A| 81 Sale| 803%, 81 5 79 84 Cl & P gen gu g 4 4sser A 1942) J-J} 1061s ____/10784 Dec '11)-.--/|.... --.- 
Mich Cent coll gold 314s.1998|F-A| 79 80 | 80 Apr‘l2|____|| 783, $210 US Bs. dneaen scene 1942)A-Q| 106lg ____/ 10984 J"ly ‘09).---|).-.. ~~... 
Registered.......____ 1998|F-A| 7712 78%s| 78 Apr’l2|____|| 78 7910 Int reduced to 3 %s_1942)/A-Q| 9114 ____| 9114 Feb ’12/___-|| Olly Q1ly 
Beech Creek 1st gu g 48_.1936|J-J| 91g --__| 985g Dec '10)____||_... .__° Series C 3 348-_2_2 21 1948)M-N; 91i!4 93 | 96 Aug’09}.-.-||.--.--.- 
Registered_......___. 1936|J-J| 9853....| 99 May’ll/____ji_... .__- Series D 3 4s-___ 2. 950) F-A) 9144...) 90 May'08)-.--)|.... ---- 
2d cuar gold | ag ee 19326\ J-J 1065g ...- Sata IRS thre Pig Salt Erie & Pitts gug3ks B_1940 J-J 9114 94 9019 Apr “Sbloswollocces case 
Registered_...___.. sees oo Tie Fee Ua cag bE: J-J| 9114 94 | 988, Apr ’04/-.--]/.... -.-- 
Beech Cr Ext 1st g 3 4s_b1951/A-O} .... ...- i eS ii IRE GrR & Tex Ist gug 4%s_1941\/J-J} 104 105 {104 Apr'l2j....||104 10444 
Cart & Ad 1st gu g 4s___1981|J-D| 90 ~-_-| 9712 Apr ’09|-~-7\|-- 22 2222 Pitts Ft W & C ist 7s___1912)J-J| ----101 [101 Feb’}2).._-)101 101% 
Gouv & Oswe Ist gu ¢ 53.1942) J-D) 108  ...-/___- ot ih FP pay BG Wisndktasqncuceas 1912) J-J) -.--101 | 10373 Feb ‘11)...-|/.... ---- 
Moh & Mal Ist gu g 4s___1991/M-S/ .._. ~--- 001g Moh *11)....//........ A h1912)A-O} ----..-- 101 Dec ‘1l).---)|---. ---- 
N J Junc R guar ist 4s_.1986/F-A| 96 100 |105 Oct ‘02|_.__||.....__- Pitts Y & Ash 1st con 5s.1927|M-N} 1075g ____|109| May’l0)...-))_-.- ..- 
Registered 2 i Eee ea Rs sy FS A pl PESTLE. Tol W V & Oct 4s A..1931 J-J 121g 10338 LU134 Feb °12).... 10184 10134 
NY & Harlem g 3 44s__.2000|M-N| __-. 9014) 885g Feb °12!____|| 885g 885g Series B 4}4s_______- 1933) J- J) 102!g 10353/100  J’ly °10/----||-..- ---- 
Registered Pe Cg PT tse 2000 V-N ORR See A te eae POM AE Gh YS. A 1942\M-§ fee OR 1 SER mewn lem en ee ee eee 
N y & Northern lst g 58.1927 A-O planet 107 108 Oct 709 at | PLA Lae ge! P C C& St L gu 4 Ms A_.1940 A-O 1057, Ui hee RP 1057. 10579 ] LO5ie 10634 
N Y & Pu 1st cons gu g 481993|A-O| .... 98le| 977s Aug’ll|___.||_--- _--- Serics B guar...._.__. 1942;A-O/} 106 106!) 10634 Jan °12)____ || 10684 106%4 
Nor & Mont lst gu g 5s. .1916 A-O a ee ae PA egg ee, See sti ana Series C guar Sida ts ap Shen ten os 1942 M-N 105le 1061; 106 J’ne ‘ll e@eel||eee 2 eee 
Pine Creek reg guar 6s___1932|J-D)| 1201 ..__|131!o Jan ’09)____||____ ___- Scries D 4s guar_____- 1945|M-N) 97 = 90t4) 99) Meh’l2)_._./) 97) 99 
RW & O con Ist ext 52_h1922/A-O} 10634 _---}1071g Mch'12\____||1071g 1073, Series E 3 4s guar g___1949|F-A} 947g ____| 9312 Feb '12|___.|| 931g 93t2 
Oswe & R 2d gu g 5s__.¢1915|)F-A| ... -..-|101 Mch‘12)_._./|101 101 Serles F gu 4s g______- 1953\J-D) 97 _...| 97% Aug’!}]..--/i.... -..- 
RW & OT Rist gug 5s_1918|M-N| ____ -__- a ee Series G 4s guar_____. 1957,M-N; 98g..../ 99 Moch’i2)....|| 99 99 
Rutland ist con g 4 %4s__1941|J-J| 96lg -...| 981, Mch’12}____|| 9712 98t4]] CO StL & P 1st con g 5s__i932;A-O)} 110!g ____|11312 Nov’1lj___-))-- 2. 2... 
Og&LCham 1st gu 4s ¢ 1948) J-J| 8514 871l9\.84 Feb’12}___.|| 84 86 |j/Peo & Pek Un Ist g 6Gs____1921\/Q-F)| 104 ____|109 May’llj..-.||/.....--- 
Rut-Canad list gu g¢ 48.1949) J-J} ~... - TS 4 it sage cee Rae D1921;M-N;| .... 99 Y3lg Jan “Il..-\|---- ---- 
St Lawr & Adir ist ¢ 5s__1996| J-J| 107ig -.../115 J’ne’09|____\|__-. .__- Pere Marquette—Ref 4s___1955| J-J|*-.-. 6734) 66 Dee ‘*l})... //.... 222. 
en eee ne 1996|A-O} 118 ____|119le Mch’12/____||1191211912][ Refunding guar 4s______ 1955) J-J} 51 _...| 683, Nov’1l).._.}}.... .... 
Utica & Blk Riv gu ¢ 48.1922 J-J 993, ....| 99% Nov’ll|____|_... .--- RSL FS pepe 1921|J-D| -----.-- 995g Feb *12)___.|| 995g 995g 
Lake Shore gold 3 }4s___.1997|J-D| 88 885s! 8814s 8814} 11)|| 8734 897]} Flint & PMg6s________ 1920}A-O| -...-... (08 Mech 'iz)._..|/108 108 

Registered......___._. 1997; J-D} _... 8833) 88 Mch’l2}____|| 8714 8834 ist consol gold 5s_____ 1939, M-N} 96 9819/1009 Leb ‘12)____|| 9984100 

Debenture gold 4s__._1928|M-$| 9314 931s] 933g 935s! 28]! 9314 94lo Pt Huron Div 1st g 5s_1939,/A-O) -...101 | 98 Aug’ll]..-.||-... ---- 

25-year gold 4s______. 1931|M-N/] 9314 Sale| 931g 9314; 50 93 937s]] Sag Tus & H ist gu g 4s_1931)/F-A) _.-. ___- er Ce 
_Registered__...___- 1931|M-N| _._. ...- 925g Apr '12)....|| 9253 9312 Enilippine Hy 108 20-ye stds. O7\J-5) 83 86 | 84% Fob '12)....11 Sig Site 

Ka A & G R Ist guc 5s.1938|J-J| 108,_._.|... ____|_.._ll_.-. -... Pitts Sh & L E ist g 5s___.1940;A-Q/ 113) _.._}112l44Dec’llj..2 i)... Je 

Mahon C’t RM 1st 5s_.1934|J-J| 11119 ___|ilite Mch‘1l|___-||_--- ---- 1st consol gold 5s______- 1943/J-J) 11212 ____|11314 Nov’1l)_.__/|_... ---. 
Pitts & L Erie 2d ¢ 5s__@1928|A-O| 10213 ____|100 “ Dee ’09|____||_--. .--- Reading Co gen g 4s_____- 1997| J-J| 9%8l4 Sale| 98 9514; 102)! Y77g VSB, 
Pitts McK & Y 1st gu 6s_1932|J-J| 121!o ____/130!g Jan '09|__._||_..- ---- Registered ........... 1997|J-J} 98 Sale| 98 98 2); 9734 9814 

2d guaranteed 6s_____ 1954) J5-J) 121 ~._.)12314 Men’!2)___.||1231412314]] Jersey Cent coll g 4s__..1951)/A-O} 9712 9733) 97 Apr'l2)_.--|| 97 9812 

MckKees & B V 1st ¢ 63_1918|J-J| 108 3 PAS ees Pe pS Ae: Atlan City gu 4s g_____- 1951/J-J} -.-- -.-- eT ene | te eee 

Michigan Central 5s_._..1931)M-S| 111 115 |i1l Jan ‘12)___.) 111 111 St Jo & Gr Isi ist g 4s___.1947|J-J| 85 878) 86 Mch’l2|___.|| 86 8614 
Registered ......... 1931 7 109 112 j119 J’ne'06)....)|..-- .--- tL &San Fran gen g 68__1931) J-J)} 119 12019)1193g Apr "12)__ __|| 118% 11953 

ep a aS 1 aN 1940|J-J| .... 99 | 98 Apr’12\_...|, 98 98 General gold 5s________- 1931) J-J| 1071g 108 |10712 Mch’12) __ __|| 10712 10812 
Registcred....__ _.. SR eS ee EE... Neve oabe StL &SF RReons g 4s_1996\)J-J| S86lg 913; 88lg Feb *12)....|| 88 S88l4 

JL &S 1st gold 3 }5s__1951|M-S| .._. 88lg} 90 J’ne’08|___-||_... -.-- Gen 15-20 yr 5s_____- 1927|M-N| 8773 Sale| 87% = 88_| = 8 8778 S812 

Ist gold 3 4s____-__._1952/M-N| 87.  ...| 86leMch’12|.___|| 86! 853, Southw Div ist g 5s._1947/A-Q) 98lg___.|100 Oct ‘1])_...)|-...-... 

20-year debenture 43__1929/A-O| --__ 9il4] 9110 Apr ’12|"___|| 90° 9153 Refunding ¢ 4s.__..-- 951/J-J) 79 7912) 751g 719 48|| 791g 8184 

_N Y Chic & St List ¢ 48_1937/A-O! “9914100 | 99% 997% Il 997% 1005, Registered ____....- 1951'J-J' -... ---- 80%4 Mch'11'.--.!'...- ---- 






































MISCELLANEOUS BONDS—Continued on Next Page. 



































_ Gas and Electric Light | Gas and Electric Light 
Kings Co El L & Pg 5s___.1937|/A-O| .... _.-- 105 Mch'l2|__..!|105 105t9]]Peo Gas & C 1st con g 6s_._1943/A-O} ___. _.-_- L16l4 Apr 12) __.-. 
Purchase money 6s_____- 1997\/A-O) 116% -...}117 Apr ’12|___.|/115!2117 Refunding gold 5s_-._-- 1947/M-S| 1017s 10213) 102 102 
Convertible deb 6s______ 1922/M-S| 11934 _ ...|118lg Dec °1)|_.--||..-- ---- Registered ..........- 894671M-S| .2 45 sor- 103, Feb ’09) __ _. 
Ed ElIl Bkn 1st con g 4s_1939! J-J| _... ___. es Sea ee Ch G-L & Cke 1st gu ¢ 58s_1937| J-J| 103%g Sale |103%g 10383) 10 
Lac Gas I. of St L 1st ¢ 5s_.¢€1919|Q-F)} 10vl4____|1021g 102lo} 6/102 103 Con G Co of Ch 1st gug 5s 1936/J-D)} ~._. 1033,)102 Nov’llj__.- 
Ref and ext ist ¢g 5s_____ 1934) A-O} 1LOllo Sale|10llg 1011» 1}}101 10159 Ind Nat Gas & Oil 30-yr 5s '36;M-N| 89le 93 | 938 Mch’l2/___. 
Milwaukee Gas L 1st 4s_...1927|M-N| 8973 90le] 99 Feb ’12/.__-/| 897s 90 Mu Fuel Gas 1st gu g 5s._-1947|M-N)| 10034 ~~ -|10114 Mch’J2)___- 
Newark Con Gas g 5s_____- 1948| J-D} 10614 1051/1047 Dec ’1i}___-||__-. ---- Registered .:...-..-.- LO47iM-Ni .4.4 ---- wewe =n an|---- 
NY GELH & Pg 5s____1948| J-D} 1035s Sale |10333 1035s} 13}|10253 10414}| Philadelphia Co conv 5s._.1919|/F-A| 104 106 |109 Feb ‘12)___. 
Purchase money g 4s___.1949|F-A| 885g Sale| 88lo $9lg} 43] 8814 89!g{jSyracuse Lighting 1st g 5s.1951/ J-D| 100le _._.|101 Dec ’l1l}___- 
Ed El Til 1st cons g 5s__.1995) J-J| 112 11234/1131g Mch’12|_._.|/11212 1131g}{Syracuse L & P 5s_......- 1954) J-J) 86 ....) 81 J’ne’ll)__.. 
NY & Q El L&P Ist cong 58.1930) F-A| 10114 ____|102!9 Mch’12/____||102  102!21/Trenton G & E 1st g 5s___.1949|M-S| 1021g____|109 Feb ’01)___- 
N Y & Rich Gas ist ¢ 5s__.1921|M-N| __..____ 03te Jig 00) ....||..-- one Union Elec L & P 1st g 58s..1932|M-S/| 101 ____|101 Apr ’l2}__-_- 
Pacific G&ElCoCalGéE Seen OF OBS Bucci n a ctace 1933|\|M-N| 9612 9714) 96le Apr ’12)__-- 
Corp unifying & ref 5s__1937|M-N| 96 Sale! 96 961s} 36|| 94 96l4)/ Utica El L & P Ist g 5s....1950| J-J) 103lg 2 |. Lt 
Pat @ Passaie CG & Bis... .30401M- Bi 100) 2 Ai i hn acne Swen Utica Gas & E ref 5s___... 1957 7b 10L) ___.|10014 Dec *11}_... 
| | Westchester Light’g ¢g 5s...1950| J-D| 1043, 165K 108% 1043, 9 






































11614 11712 


21110175 10242 


93 93 
1005s 10114 





107 109 


1OL 101 
G6le 981g 


~~ -—--—-- &- -— = 


1043, 10584 











. *No price Friday; latest bid and asked. a@DueJan: b&b Due Feb. e Due May 





g Due June. 


hk Due July. p Due Nov. 


s Option sale. 
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Car Cent 


Ga Car & 


No of Cal 


San Fran 


Knox & 


Tol P & 


Coll tr 4s 
Tor ham & 


| 











St'L & San Fran (Con) 

FtS & 

Fts & M Ry re 
ered 

R & B Ist gu 53.192 

C ist gu 5s g_1912 


g 4s.1936/A-O 
1936;A 


























S W ist 
2d g 4s inc bon 
Consol gold 




















4 
P 1st sink f ¢ weet { 

















ERS Soa aa ~..1950/ A- 
Adjustme 
Retunding 4s 1959 
Atl-Birm 30-yr 1st g 4s_e1933 


Fla Cen & Pen ist g 5s 
Ist land gr ext g 5s 
Consol gold 5s 

Ga & Ala Ry Ist 

No ist gu g wed 


ak Terml 1 





Pa ist g 5s___ 1937 


seab & R 
Southern Pacific 
Gold 4s (Cen 
Registered 
20-year conv 4s 
Cent Pac Ist re 
Registered 
Mort guar 
Through St L1 
GHé&SA 
GilaaVGé& 
Hous E & 
ust guar 5s red 





1021g Nov’I1/__.. 
re he * ones 
Y8Slo Feb ‘1ij___. 
93 Mch’l2}___. Y2le v3 

927 Y3'g} 34)! 9215 033g 


923g Mch*13{7 2771! “Gisy 9219 


t Pac coll) _k1949 
k1949 





ear equip s f 5s 


1949 
gold 3 %4s__k1929| J-D yr ist gen 4s__1949- 





10414 10514/ 1041, Jan '12 


Manufacturing a 
10414 10514/10414 Feb °12 


W T ist g 5s__1933 
1933 Allis-Chalmers lst 5s 


nt guar__1921/A-O 
W div ist g 6s '30|M-N 


Gen gold 4s i 
Waco & N 
A &N W 1s 
Motcan’s La & T lst 
1st coil 6s 
Y Tex &M 


64lo 65 
21, =: 10221, 
i) a 
943, 043, 
99ie 903; 


ro 
_ 


791g 7Gle 
10419) = «105 
10612 «=61001» 








Mfg ist ¢ 6s_...1915 
t co) tr 4s____ 1919 
40-yr g 6s____1944 





Ore & Cal 
So Pac of Cal—Gu 
So Pac Co 


Y2lo Y3lo 
120190 «=: 1201 
12014 Feb "}2)_ 


SME ER Paina 195ill 


qr 
bh 


Tex &NOS 
Con gold 
So Pac RR istr 
Southern ist consol g 5s 
tegistered 
Develop & ge 
Mob & Ohio ce 
Mem Div ist 
St Louis div 
' Ala Cen R ist g 
Atl & Dany ist sé... 
1 ROI Shien 1 
Atl & Yad ist 
Col & Greeny i 
ET Va & Ga 
Con ist 
E Ten reor 
Ga Midland 
Ga Pac v. 


ab Div 1st ¢ 6s ’'°12|M 
® 943 P Lorillard Co 


TS lob Co7s tpy bds ‘ 


& 4 34-5s___1996) J- 


Ces Coes Cees Say 92 


’ 7 
9514 955s! 77]/ 913, 96 
on sit 


PC Cot ) Cas 


1 Sec Cor conv 

E I du Pont Powde 

Gen Electric deb g3 
deb 5s 


-yrtg 
Gen'l Motor lst 
[il Steel deb 4 %s 








(rects) .. 1940). 
t con g 6s__1918 


St Pump Ist sf 5s 
Lackaw Steel 1st g Ss 
1st con 5s Series A 
5-year convertible 5s 
exican Petrol Ltd 
Nat Enam & St 
National Tube 

N Y Alr Brake Ist c 
Ist sf 5s____ 1921 J 
St&col tr 5s_ .1934 


Mob & Bir prior li 
| Mortgage gold 

Rich & Dan con g 6s 
Deb 5s stamped 
Rich & Meck ist g 4s 
So Car & Ga ist 
Virginia Mid ser 

; Series D 4-5s 
Series E 5s 
Series F 5s 
General 5s 


104 Apr ’l2 
89l4 Apr ’12 
92lo Q3lof Si] 338, 931. 

£ 97 





771g 78 | 21K 77 g210 


€ lst 5s___1929 943 945 3|/ 9338, 94 
1005g -1011-} 614} 100%g 1G lis 
97lo Mch’1z/__ Q7lo Gl, 
1027 §=—s: 102%; 2)| 10278 1027, 
9214 928;1 39]) 9038, 93% 
87!9 Apr ’12}__ | 9 

98l4 98lr/  73/] 9410 99 





‘he Texas Co conv deb 6s 


rA of St L ist Union — & Paper list 5s 


Ist con gold 5s 
Gen refund sfg 
St LM Bge Ter gu g 5s 

Tex & Pac lst gold 5s 
2d gold ine 5s 
La Div B L ist g 5s 
W Min W & N Wis 

Tol & OC Ist ¢ 5s 
Western Div ist 
wcneral gold 5s 


rper as Internat 1st ¢ 5s__ 1 
-~--1894-1944|/F-A 


9419 Mch’12/____|] 94 Y41o 
9419 Mch’12)___ || 9419 9419 
10073 Apr ’12)__--|/1007% 102 


193 
osfdebg 6s___1913 


S Red & Refg 1st g 6s 
US eee 


= 


2455-6. 2 


8812 88lef i] 8710 90 


5 

1041, 10419) 6 7]/10334 105 
Ig Jan ’10}___. 
O21, = 1027) 426]/10135 1041g 


-yT coll tr 6s_1918 


a ay Cy Oy 


yr Ss(reg ____d1963 
m 1st 15-yr 5s 
West Electric 1st 5s De 
Westinghouse E & 

10-year coll tr n 


nad 
— 


1 J 
€ 5S____1935/A-O 


OunoZ 


9973 100Ig} 24/] 997% 101 
1025g 102%] 9//1021g 1031g 
951g 9514! 17/1 93 y514 
9712 98 | 10f 96to 95 


ete 
> Caen Cay Coy 
= 


TS Soe Cs Cae > FC) Sam Oe See 


Tol StL & W 


50-year gol Telegraph & Telephone 


Telep & Tel coll tr 4s_ 

Convertible 4s 
Chicago Telephone ist 5s 
able 1st g 4s_2397 


397/Q 
one ist 5s_1935/ J- 
ol Tel & Tel ist sf 5s 1918 
Mich State Telep ist 98_...1924 
Y & NJ Telephone 5 
N Y Telep 1st & gensf4 
Pac Tel & Tel 1st 5s 
West Union col tr cur 58...1938 
Fd and real est 
Conv 4s, series 


7 
r lien g 3 4%s_19 
1950 


907g 91 7}| 90 lig 
1l4!2 1151s] 148 1083, 116 
ister & Del 1st co 82lo Mch’12}___ | B82lo §2lo 
Ist refund ¢g 4s 
Union Pacific—Goid 4s 
Registered 
20-year cony 4s 
[st & ref 4s 
Ore Ry & N 
Ore Short L 
ist consol g 5s 
Gtiar refund 4s 
Utah & Nor gold 5s 
Ist extended 4s 93: 
Vandaiia cons g 4s Ser A_1955/F 
Consol 4s Series led 
ist gu 4 %s_1934 


Keystone Teleph 


8312 Nov’1llj_.. i}. 8S 
82 Feb ‘12/..__|| 82 “go 
4/103 Feb ’12/___ 1/103 103 


1001410014) 3//100 101 
10314 May’11]___ 





av con g 48s__1946 
ine Ist g 6s__1922/F 





10212 10213} -1//101 10319 
( 99 


93 
fu ext 5s_..1941 
Northwest Tel gu 445 ¢_1934 | 
































Vera Cruz &.P 






















[VoL. Lxxxxiy, 
Week's 3 Range : 

Range or ; Since 
Last Sale | Jan.1, ~ 
Low Htgh| No.\\Low  iligh 
10719} 37|/10415 107% 

98% 9914! 17/] 96 ~ 109 
a hk) wi Dee 
100 Mch’12}_.../] 9015 Ty 


Dec ’10]___. 


61lo 6412/1185]) 5510 641g 
5914 Gilg} = 11/) 591; Olle 
601» 6283] 75/] 6Ole 623g 
10612 Mch’12]__..//106 ~ 107 


Te Eiiseodcui. 
701g Mch’12/.... GSlo Tile 
83lo Mch’12}_._. 284 83le 


3914 Apr '12}....]] 38 oUl4 
378; 39 | 62 3710 gos 
38lyg 38ly 5}| 3734 4ils 


Apr °13}_- I" 7° "3 


215 Zi} i] 1% «3 
878s Oct *11/._.. 


971g Mch’12!_.__/| 971g 971g 
8783 871s] 54|| 878 S814 
1082 Mch’14}_. 2. 10784 1083, 
Sil Apr 12]... 1] 871, 88lo 
34 Feb ’07/.... 


Apr "12... _|/10413 105 7 

















12083 Apr ’12|_"__//1187 12115 
Y5l2_ 95lgy12/| G17, O5i% 


Feb *12).._ 1] 921, 9553 


9512 95lol DI! O17 98 
12153 1217s} 98)/11933 1243, 
9534 9614] 76/] O11g 965g 


12053-1207} 115//1183, 123 
945, 95 | 226]! 89a; 96 

£83 S51, §95g 
104 Feb’12!___ {10316 104 











9315 102 





2ij V58%s 97 
96 6), 94 = 96! 
V6lo 9634; 181) 961, G7lo 


83 83 31g 
159 Feb ’ig}___-_ 153! 159 

99%, 109 15]] 98!9 1007 

92lo 234) 6O0I] OZle 923 


1015:| 8561101 ~ 10156 
..2-{]108I9 10424 
----|| S419 O15 

























Apr °121____|] 97 low 












S7lo S834 
























Apr’12/____|| 50° 50 





“eee *+ «+ «= «@ 







103 21//1015g 104 


















10014] 50|/100 ~ 10075 
10014] 36!) 987 10015 













22/| 9714 100i9 
rep °221...i 10453 105 
4 Bet Re Perini déoce 

Sly oat: 












J’ly ’04 














"2 ee fr ee &# « = «= 














MISCELLANEOUS BONDS—Concludea 








ee 
































Coal & Iron 

Buff & Susq Iron gs f 9S_...1932 
Debenture 5s 
ColF & I Co ge 
Col Fuel gen 
. Col Indus 1st & c 
Cons Ind Coal M 
Cons Coal of Md ist & 
Gr Riv Coal & C ist g 6s 
an&HCo&c Ist sf g 5s_1951 
Pocah Con Collier 
St L Rock Mt & P 
Tenn Coal gen 5s 19 

Birm Div 1st consol 6s__ 
Tenn Div 1st ¢ 6s 
Cah CM Co Ist g¢ 
Utah Fuel 1st ¢g 5s 
Victor Fuel 1st sf 
Va Iron Coal & Coke 


Adams Ex coll tr ¢ 4s 
Armour & Co Ist real 
Bush Terminal) 1st 4s 
aie a ee 1955 
Chino Copper 1st conv 6s..1921 
Comstock Tunne!} inc 4s___1919 
[rrigatlon Wks & D 
Int Mercan Marine 
Int Navigation ist sf 5s...1929 
Mge Bond (N Y) ser 2-4s___ 1966 
Morris & Co lstsf4 448....1939 
N Y Dock 50-yr 1st ¢ 4s__.1951 
Niag Falls Pow ist 5s 1932 
en 6S_._..4a1932 
ssion 5s...1945 


i) 
nsf¢g5s____1943 


917, 92 49]| 9155 9214 
014 9014 6}| 8914 92 


1919 971 971 4; 98 99 
oll 5s ru__1934 - vere 





16 J’ne’ll|____ 
31g Nov’ll|____ 
6334 677%s| 783 6334 70 








py f 58.1957 


9119 Nov’11}___ | 
84 Apr ’12/____|| 84 851, 














Ontario Transm 
Pub Serv Corp 
St Jos Stk Yds 
Wash Water Pow is 














>| 9373 “Odtg|" "35. 925g 9414 
eae oon On... 
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| sl 86 = 88lg 










130 17/116 130 











8135; 23 7984 8214 
SR RR BR alts 





dy | SE OR ye . 








Mch‘12}__. _]]102% 103 





*No price Friday: latest bid and asked aDuc Jan dDue April eDue May gDue June 2Das July kKDue Aur oDue Oct dDue Noy qDue Dec sOptlon sale 























CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 









































































































































—_—_— 
—HIGHEST AND LOWEST SALE PRICES. Sales STOCKS ) Raves for Previews 
ere 4 of the CHICAGO STOCK Range jor Year 1912. ee 1911. 
Saiuz day Monday {uesday | Wednesday| Jaursday Friday Week EXCHANGE 
April 13 April 15 Arrti 16 April 17 April 18 Apri 19 | Saares Lowes!. Highest Lowesi. Liigrest 
i99 Apr’ll Chi o ie ee 100 85 J 0 
* 190 }*170 190 }*170 190 |*170 190 t Sale gt? | ee cag DT FF pecnakee lo cnasemeendplocsets.sbanun 1 an | 190 Apr 
we” 1 *lo 1 *lo 1 *lo 1 Lost Sa’-i'g Se atl aaoeus vance & Oak Park.100 ig Jan 2y lg Jan 29 lio J’ne ll» fe 
Gat 3 ek oe Bi Ee 2 Last Sai_\1 p =p), ore _ eee 30 1 Jan 2y 1 Jan 29 3 J’ne G Mch 
*36 40 *36 40 | *36 40 | *36 40 Last Sale|35lg Apr’l2}] ...... Cnlones a RKyscom...| 32 Mecnlt} 38 Jan 22 21 J’ly 32 Dec 
*90 92 *90 992 | *90 93 | *90 93 Last Saki92 Mechk’l2} _..... Rt I rR 91 Jan 5) 93%, Jan 20 ts J'ly C4 Nov 
$90 698 *93 98 | *94 98 | *95 08 95 95 . 25|\Chic Rys ams a: 2. 93 Apr 4] 10433 Jan 13 80 Apr} 101 Aug 
24 34 34 3414) 34lo 341] 3435 35%:| Ble 35%, 3434 B54 902|Chic Rys part ctf ‘‘2”"___| 331g Mch ¢$] 88 Jan 9 2034 May} 347°: Dec 
*§!1o Gg! *Slo Ol] *8lo Qi: 91, Gly 93, il 102, 10%, 215|Chic Rys part ctf or a 9 Mch22} 11 Jan 12 S$ May] 121-6 Aug 
43, 43.) 43, Sig 5!g «OB; Big Bl i) Ee omen wee 98)Chic Rys part ctf ‘4’’_ 419 Mch ll 5’g Jan 13 419 Mch 71- Aug 
PE i, Bil Rae Be (ges Rie PREY Regyt oe Last Sale|? DEP ahi <ancwea Chicago Subway_.-_- a IC eT GG es BITE AA i; Nov 6 Afch 
218 2 1 818 9 1-818. 20 | ccce canny 208 Sareitd Aprizi ...... Kansas City Ry « Lt.100} 19 Mechll| 2UleoJan 4 15 Sep ~5 Feb 
*401, 50 49 49 491g 49i-] .... ...-| *48 51 *48 51 l (8 eee 100; 49 Apr 3] 50lp Jan 19 39. Sep 421. Feb 
9 i) 9 Qlo 9 gl. 7) *8leo 9 83, 87% 455|Streets W Stable C ._100 6 Mch2s/ 11%s Apr 10 7 Dec 131, Feb 
#40 £9 | *40 609 1|*40 48 | #40 48 Last Salej46 Apr’l2} ____.- DO Pia camiscans 100| 35 Jan 30} 46 Aprl0]} 38 Nov] Sv Jan 
? MisceLaneous 
285g 30 2910 35 3210 35 33 343, 34 3414] 32% 33le} 4,395)American Can______- 600} lIlisoJan <2} 35 Aprid 9 Jan 2i- May 
110 Illlle 11115 117 115 117 116 1167; 115 115le] 11lélg 116lg 1,11 | ee, 00; 91 Feb 1) 117 Aprilsd 767, Jan 93 Dec 
#350 375 1*350 375 #350 ..../4#350 ...- Last Saie|335 Mch’l2}] .....- American Radiator__100| 325 Feb 1] 335 Mch26]} :65 Jan | 304 Oce 
*130 135 1*#130 135 |#130 ..../*#130 -....| Last Saie\130 Feb’12} ....--. Le = aesaie 00} 131 Jan 15} 133 Feb 6]/ 12619Mch} 133 Nov 
*57 659 | *55 59 | *55 59 57 5714, *55 59 | *55 89 65} Amer SA Pensing io 47 MchiS} 69 April ‘8 Nov} 79 Web 
*102 104 {#100 102!-}*#102 104 10216 ane #10219 103 |*102lo 103 24; Do Do a ae RRA 00; 100 Feb €| 1041s Jan 18]] 106lo Sep | 113 May 
*145 146 |#1443, 1451/| 145lg 1451;| 145°, 145°_)*140 1461;,|*146 1461s 75|Amer Telep & Teieg___-_- 139 Jan 1lj 148’s Mch17]|| 13153 Aug] 15214 J’ne 
49 65) 49 6511} 50 6&2 50 50° *50 5&2 | *50 52 690;Booth Fisheries com....| 39 Mehl4} 52 April6 “5 Apr| 6914 Mch 
sani, ashe. duis dhe ted: elk Gt Gainer: See ee: ARE Sel opscs Voting trust ctf... 43lo Feb 28} 50 Jan 9 35 «J'ne 5724 Mch 
85 $5 8686s] 85 86);) 84%g 85 64% Siti .... 2. 872 ne - - DE incimmdnthe 77 Mchi4] 8 Janilijj 60 Sep] 883; Dec 
-“-“««e -——<— -~--—<—<- -“—<--< --—<—- --—<— = -2e @ @eooqee eoee® _ - oo 808=8rL SS @ @ @ 5s LUO Oe eee 0 é pr "waa eaeae | -~—-— een wwe lew eww enw ee ee ee ee «enw wawlewna ** oo «= oe 
*48 65) | *48 5 | *48 *48 Last Sa%|5)  Feb*iz| ______ Cai & Chic Canal & D.100| 49 Feb | 60 Feb 26 4Y¥io Apr| oz Feb 
*1 lig} *1 lis} *1 lic} #1 Ils} Last Sale}l > er Chic Brew’g & Malt’g__-_- 1 Mchli 1 Mehli 1 J'ly dM J’ne 
*6 8 *6 8 *6 s *6 8 Last Salejileo Nov’ll} _.. _- ke 3lo Mch Nov 
48lo 481:| *47 48 48 48 | *48 491-| 48ig 48!l-| 48 481, 318|Chic Pneumatic ‘i'00]1_100; 44 Mchlé5| 51 Mch27 3¥91lo Sep S515 Feb 
dant dedi athe, dime iittn. eel nie mock AE, HOE AEL awinen Chicago Telephone__.100} 137igJan 4} 145 Mech $]/ 115 Jan | 14114 Nov 
#193 198 {[*195 198 193 193 {#190 195 {#190 196 {*190 195 10|Chicago Title & Trust.100} 184 Jan 4} 198igJan 9]/ 15lloJan | 180 Dec 
*146lo 147 | 14434 1440 }*14434 147 | 14512 145!» 0 BGEME coco cane 70;Commonw’ th-Edison.100; 13514 Jan 4} 150 Mch 7}| 113 Jan | 13733 J’ly 
abd ede “ben «aah: ae 55g 15 - wen 100jCorn Prod RefCocom...} 10 Febil13| 16 Mch27 93; Oct 153 J’ne 
POS PRES PO TEE pe Sg ee (ee Re De ~ Last Sale|73 FEEL casas Do do EA SS aS SE Sots Ld Jan 78 Jan 
*108 109 | 108 1081. [#108 105%|*108 109 | 1085s 1085s} 1083, 1083, 72|\Diamond Match____-_ 100} 106 Jam xz] 1113; Feb 5 to Feb | 1103; Nov 
1001o 1003] 10012 1001, }*1001g 101 | 1007%g 1007) 101 1O1Iz) 101lg 101g 287|Hart Shaffner & Marx pf._| 1003s Mch22| 102ie Mch & 100 Sep | 1033; Dec 
62lo 63 63 «63 63 6312] 63 63 | *63 6312] *63 631» 826) Illinois Brick._______ 100} 56 Jan ¥| 63loMch 4]| 49%,Sep | 70 Jan 
116 116 jijhn ‘abbot. Cee Been ane) Bee TT ecne FA CI 205|Internat Harvester Co.__} 106 Febi4j} 118 Aprl7 991; Sep | liv May 
*47 5&0 *47 *45 50 | *45 50 Last Sale\50 BEE EAS anvic-nn ke RES, SEL: ASE Prine Ce 47 Jan fle Aug 
3 4 31 31. 3 3e *3 4 3 3 2 Zlo 545|McCrum-Howell Co_.100 2 Mchl5| 4U0io Jan 4 338lo Novi 6/ Jan 
20 2014] 201g 20%), 18 26%) 13 16 13 14 1219 13 ee 11 Mchl5| 92 Jan 6}) 90 Oct] 98 Feb 
*148 150 [#148 150 [*151 152 | -... -.-.| Last Salc|150loApr’l2} _____. National Biscuit... ._- 100} 14319 Jan 15) 154 Mch22}/ 11714 Jam | 14210 Dec 
*12 129 }*127 129 }4127 129 nities «ame Last Sate\i29 Mch’12} _..._. RR 10 126 Jan 15} 129 Mech Yj} 123 Janj|130 Mech 
*103 105 }*103 104 104 104 {#104 107 | 105 105 aa da 55| National Carbon... _ 100} 103 Mch 5} 112 Jan 38}} 100 Aug! 120 Mech 
*115 117 |*115 117 115 117 |*116 118 Last Salej\116 Apr’l2] _____. Do pref.._....... 100} 115 Feb16]/ 120 Jan 2}} 117 Sep] 120 Mch 
*108 10810] 1OS8lg 108!5}*10814 109 |*10814 109 | 1083, 109 | 1085, 1085, 227|People’s Gas L&Coke_100| 10319 Jan 2} 109l2 Apr S|} 101 Sep | 1085; Jan 
15734 1585: | 15784 164 162lo 1647s] 16214 164 | 1622, 1637s] 163 16334) 10,365|Sears-Roebuck com__100| 140 Jan 5j| 1647g Apr16/| 12334Sep | 1923; Jan 
123lg 12sle] 12312 l2el4] 124 124 |*12334 12419) 12412 12419) _... ___- 3 BN: ts asthaaibaiials 100] 12119 Jan 11] 12416 Apr18}| 116 Sep | 122) Mech 
104 10414] 104 10410] 104 1041s] 1041g 10433] 10414 1042g] 104ig 1043 866/Swift & Co_________. 00} 98% Jan 2] 10914 Apr 4|| ¥73;Sep | 104 J’ne 
#265 27210|}*265 275 |*265 270 | 270 270 |*260 270 |[*260 270 87;The —s Oats Co_.100} 215 Jan 15) 275 Mch27}/| 165 Mch} 212 Dee 
*10834 10919) 109 109 [#109 109lc] 109 10914 |/*10884 10912/*108% 10912 SR are 100} 105!o Jan 2] 110 Jan 15|} 102!o Feb} 1071 J’ty 
*7g 1 7% | 7s oe ar ee % 4g 564) Unit Box Bd & P Co_100 5sMchl12} 17g Jan 18 1 Dec 7 Jan 
693, 7Olg} 7O 718.) Tilg 71%] Grey 7035 7k = 71g] 70g 713g 1,725|United States Steel com_| 585g Feb 13} 725g Apr 8]| 50t2Oct | 81/3 Feb 
*11 A2lg} #12 12k] #10 812%] ¥*11 121s Saleil2 Apr’l2i ...... Western Stone... . 100} 10 Jan | 147g Feb 7 13 Dec} 25 Jan 
2 ee ee a 
. } . | 1 P . 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS Outstand- | Surplus Diwvidena kecord 
CHICAGO STOOK Inter- Price Week's B’ds Range NAME ing and — 
EXCHANGE est Friday Range or Sold jor Stoct Profits in in |er-, Last Faia, 
' Week ending April19 |Pertoa| Aprtl 19 Lasi Sale Year 1912 (P) (T) 1910 | 1911 | tod 0 
Bid Ask\Low High) No. | Low High \; American State....... —_ 200,000} $168,436/Org. Alprli 3 j|1911/V.92 »D. 1004 
Amer Strawb’d ist 6s.1911lir - Af... ....] l0Ule Jam’ll)_..-| .... ...- Calumet Nationai....- 100,000 48,581 6 6 An jJan ‘11,6 
Armour & 44S8...1939/J) -Litv2ig ..--! 92 9214 2} Yl5g Y2l4 Chicago | eas 500, 000 278,160; 10 10 | JJ jJan °1:,7 
Booth —_ Co DebG 5s’17]J - J}... 3222.1 100) ~Meh’lij....] .... ....f] Conti’tal & "“Gomen Nat~./21,500,000} 9,173,476] .... 10 | Q-J |Mch30 12 2lo 
Deb g 5s .........1924)J = J}... 222.1 100) = Meh’lij_...} .... ....]}| Corn Exchange Nationai| 3,000,000] 5,932,967] 16 16 | Q-J |Apr ‘12,4 
- Sink Fd Debés Be cckih® OE occas Goeed Ce GEE Bileccel cone coon ee Be. dccembieos ,U0U 1,131) Beg. blusMay]sl 1}. V.92,p1538 
Caiumet & South Chicago Drexel State........ 200,000 55,034 8 6 |Qwvu  jApr ‘12, lle 
 -:. ) So 1927)F - A/ {983g 987g) 9914 July’ll]...-| .... ....#| Drovers’ De National - 600,000) 466,389} 10 10 [J |Apr °12, te 
Cass AV & FG (StL) Ss ‘1ziJ - J} ---. = ----] 101g Oct’0¥)_...| _... ....]] Englewood State...... 200,000 53,56 6 64] Q-J [Apr °12, 
Unic Board of Trade 481927/J - Lit 97 Eg. te EPA cI First National... . 10,000,000} 11, 789, 514) 12 12 |Q-M/Mch °12 sige 
Chicago City Ry 5s...1927/F + A/{1023, Sale| 102's 1027s} 23) LU2le 103 First Nat Englewood - - 150,000 03. 10 12 }Q-M/Mch31’12 
Chic Consoi Br & Mit 6s..-]J - j| _... _...| 103 Apr'la} ....] 20 eon Foreman Bros B’k’¢ Co_| 1,000,000} 536,917] Privlate Balak |_....__- 
Chic Consot Trac 4%s 1939}J -L} _...  ....] 60 Apr’Ov}_...| -... 2... Fort Dearborn National| 2,000,000} 637,83 8 8 |Q~ [Apr lz, 2 
Chic Auditorium 1stis192¥ ty - Alt wo 04 Pe ET eseadl enews wah | Hibernian B’k’g Ass'n} 1,500,000; 1,335,692] 8+2 (4%) Q-J ) 
Chicago Elev Ry 5s_.1914/5 - J| {981g 98lp] 98lo Mch’l2|_...| 973g 99 § Kaspar State Bank ...- 00,0 132,123/10+15} 10 | J-J |Dec30°11, 5 
Obic Jc RR ist Mg Ss.1¥45}al- 5] _..2 1.2L] «94lg Dec’05]__..] 2. 22. | Lake View State. ........ 200, OUU 15,441|Beg. vius Apr}]s 11/V.92,p. 1004 
Chic No shore Elec 68.1912;A -©j] _...  ...]| 87 Feb’0O6)_..-} oe La Salle St National._.| 1,000,000 287,778] Beg, bius, Maiy"10/V.90, p.1277 
Chic Pne Tool ist 58.a1921)J - Ji; 93 95 Y31g 9434, 25) 92 £95 |, Live Stock Exch’ge Nat/ 1,250,000} 511,822) 10 10 |Q-M)}Mch30'11,219 
Chic Ry 58..........1927/F - A} 100% Sale| 100% 101s} 31) 997g 10114]/ Nat Bank of Republic..| 2,000, 1,371,085} 8 8 | Q-J rere 2 
Chic Rys 5s ..series “A” |A-| 967g Sale| 963, 96731 241 96 # 97 National City........ 2,000, 000 87 ,564 6 6 | Q-J |Aprj ‘12, lle 
Chic Ry 4s .-series “*A”|A -QO]} _... —...] 9 Jan’l2j}.---| 9614 9733|] National Produce ....-. 250, ,958 4 6 | Qe-J an 12, llo 
Chic Ktys 4s..series “B’’|J - Lb} 90ig Saie] 90lg 901, 901g 9153}] North Avenue State...}| 200,000 72,250 6% 7 |Q-J jApr °12, 1% 
Chic Rys 4s ..series “C’ |} - A} $9412 -...| 95 Apr’l2|....| 9334 951g ]| North Side State Sav’gs 50,000 36,939 6 6 |Q-J |Apr °12, lle 
Chic Rys coll Toate © G8 cece “mec Ian Jan’1l2}....| 100 100 North West State... 200,000 32,304 4 5 Q-J |Apr ‘12, lle 
Chic Rys Fund 6s..1913}@% - A} .... ..../ 100 Jan ilj_.-.-| .... ....]} People’s Stk Yds State. 300,000 145,992 7 934) Q-s [Jan °12, 2lo 
Chic Rys Tem Ctfs ist St ears bh Ullmer LG CR 500, 000 69,669 6 6 jQ-M'Apr °12, ll 
ChicRy Pr mMgé4s.c’27|J -Jif.... S8ll2} 8lle Apr’l2}...-| 778 85 Second Security.._...... 200,000 3,557} Beg. bjus.Nov{1‘°11/)V.93, p. i238 
Chic Ry AdjInc4sc1927|Mayl| 57 Sale} 57 57 13} 48 60 GRR STI ES SE 400,000 141,540 4%! s6 |Q-J |Apr "#12, 112 
Chic ttl & PP RK 48..200ZiM- NI... Cf Cte AUS DE ceed cece coee South Chicago Savings. 200, 000 104,000 74 8 Q-J |Apr ‘12, 
Uollat trust g §s...1915 Tt eae Ee 6 6—6hFlhUlUllCRE QT South Side State...... 200, 00U 15,345 6 6 | QJ |Apr 12, lle 
Chic Telephone 5s....1923)J + 1 |/{10214 Sale| 1021g 10233] 36] 10214 10314|| State Bank of Chicago.| 1,500,000} 2,194,591) 12 12 | Q-J er °12,3 
Chi City & ConRys 5s_ 41997 A-Olft 893g 9053] 907g Mch’l2|..--} 907g 915s}| Stock Yards Savings... 250,000} 203,337 8 8 |Q-MiMch3U'1l1, 2 
Cicero Gas Co ref GM 1932/J - Jit 993g Sale| 99 993g} 13] 973g 993g]; Union Bank of Chicago.| 500,00U; 142,826 6 6 |M-Niwov ‘11,3 
Vominonw-Edison 53.1945). 1- 5/{105lp Sale| 10312 10334] 27) 10214 10334|} Washington Park Nat’! 100,000 u9, ‘826 6 6 Q-J |Apr ‘12, Ll» 
Chic Edison deb 68.1913]J + J} .... ....] 100%g Nov’luj_.-.| .... ---- Wendell State........ 50,000 19,678 None | None ,Q-M/Dec31'US8, lle 
Se © Mie Been © GE occas Scud BOO” ROD RI cccl bcos obo w Central Tr Co of Iil.-}| 3,500,000) 1,524,578 7% 8 |Q-J /Apr ‘12, 2 
Debenture 5s....1920|)M- >} ....  __..] 1005g Aug’09/-.--| _... ..-- Chicago Sav Bk & Tr..| 1,000,000) 234,115 6 6 [Q-J |Apr ‘12, flle 
Commonw Elect 5sb)1945/ 4 - >/f103ig 10319] 1038s Apr’l2|-.--| 10212 10334}| Chicago Title & Trust..| 5,000,000) (2,031,511 7%i 8 {Q-J |Apr ‘12, 2 
Cudahy Pack 1stM5s_1924|M -N/{1003g 1003;} 1005, Apr’l2]-..--| 997s 10034|/ Citizens Trust & Savings 50,000 18,005 6 10 {Q-J |Apr ’12,3 
Dia Match Con db 6s..1920/-....|/{109 11014] 11014 Apr’l2]/-...} 107 11014}| Colonial Trust & Saving 600,000 490,855) 8+2 | 8+2 | Q-J |Apr ‘12, 2le 
Lilinois ‘lunnel a! SE es be ck a a OM ee Cont & Comm Tr & Savi 3,000,000] 1,222,180} --.. J cole Jeet} ee eet 
Kan City Ry & Light Drovers’ Trust &Savings 200,000 159,583 sS | Sie} Q-J [Apr ‘lz, 21 
Co wwnenee 1915] We Nit 941g Sale| 9414 941, 5| 9414 9414|| First Trust & Savings -| 5,000,000) 1,521,967] 12 16 | Q-M/Dec30‘ 11, 4 
Knick’b’ker Ice ist 5s. 1928/A - U aie ele Se > SE Eee ocd cna wbnk Ft. Dearborn Tr&Sav Bk 250 006 11,913| Beg. tlus.Apr|3’ 11)V, 92; p. 929 
Lake nl oe 5s...1928j|J ~- Jit 8¥ 9U 88lo Apr’l2}....| 871g 88le|| Franklin Tré& Sav Bank 200,000 50,000 Beg. bjus.Apr}|& ’12'V,94,p, 1030. 
inco 5s. np ae. penn cia MO SPE iseal occas ovas GreenebaumSonsBk & lr} 1,560,000 91,486) .... 24] Q-J [Apr “12, 2)e 
Metr WV Side El ist 4s1938}¥ - Al 38434 85 85 85 7} 84%, 8534]) Guarantee Trust & Sav. 200, 000 31,222] ..-. | -.ce | JV ian °12, 9 
iuxtension g 4s....1935}J - J} 82’g Sale| 825, 8 27¢ 9 82 £83 Harris Trust & Savings.| 1,500,000} 2,003,214/11+-5 12 | Q-J {Apr ’12,3 
Morris & Co. 4%....1939]J - Jit 89l2 90 89lo 897 2} 8991p 9014]; Home Bank & ‘Trust.... 300, 000 69,138] Beg. blus Api }lu ‘1)1V.92,p,1004 
Nortn West El ist nn DE: ©. ona mitted Bee. . Se Rebscosl: éiine 1nbe Illinois Trust & Savings! 5,000,000) 9,378,690)16+4 |16+4 q \|Apr’12, 4 
N W GL & Coke Co 581928 2- Mit Y984 1003s) 997g Mch’l2}-.-.| 99384 100 Kenwood ‘Trust & Savgs 200,000 5,440] 7 +13, 7 Q-J |Mch30’ 11 1%, 
Ogden Gas 58.......1945) "-N{ 96 97 96 96 9534 9614|| Lake View Trust&Savgs 200,000 59,287 5% 6 |Q-J|Apr 12, lle 
Pearsons-Taft 5s.....1916]J +b} Q98le  .-./| 10 ruil ecae oeed Merchants’ Loan&Tr Co} 3,000,000} 6,492,219} 12 15 }Q-J |Apr 12:4 
Gt adedudatcncsdmeanen® Ge Ge: -widcek Cle. BO coed. cvds e68 > Michigan Ave Tr Co...! 200,000 59,982!) Beg. blus, Oct|29']|UV91,p.1221 
Sie Ee Din ens? GS. madcd OR: Be Eiccesl soce dude Mid-City Tr & Sav Bk.! 59,000 76,665}Com. bjus. Apjrcl0 ‘|11V92 p1004 
4.80s Series F_. mem Cite co. Cle Mer hil cwcck opoo #66e Northern Trust Co_..-{ 1,500,000] 2,664,097 s Mch30 ‘11, 2 
Peo Gas L & C 1st 68.1943 A-QO} .... ..-.-] 118l0 Jan’12}-....| 1182 118le|] North-Western Tr&Sav 250,000 117,744 6 8 J-J |\Jan ‘’12; 4 
Refunding g 5s....1947/M- &|/t1017g 102g] 1017g 1017%| 2] 1017s 10214|| Old Colony Tr & Sav Bank} 200,000 50,000/ Beg. Ujus J*ne}t 11} V.92,p. 1537 
Chic Gas L&C Ist 581937}J + J/{$1033g 104 | 1033g Apr’i:|----| 10314 103%4|| People’s Tr & Sav Bk... 500,000} 161,270) .... | -... | Q-J |Apr ’12. 2 
Consum Gas Ist 5s.1936]J - D/t102 102%] 103 Jan’12|-.-.] 102!g 103 || Pullman Trust & Savgs_| 300,000) 273,729 Q-J |Apr ‘12, 2 
Mut’i Fuel Gas 1st5s1947) M - Njt10034 10114° 101f9 Jan’12}....| 101! 101l!2|| Sheridan Tr & Sav Bank 200, 000 32,502) Beg. bius. J’ly|12'0}9 V .89,p. 141 
South Side Elev 4%s.1924/J « Jit 943, 9559; 95 95 16; 95 9%6l4|| Standard Tr & Savings.| 1,000,000 334, 608)}Comm |jenced jbus. |Sept 6 1910 
Swift & Co ist ¢g a ee tt J + J}$100lg 101 | 100lg Mch’12}....| 10014 10034|| Stockmen’s Trust & 200,000 45,455, 5%l 6 | JJ |Jan ‘12: 3 
Union El (Loop) 5s..1945)A - O} 380 S5lo} 85 85 44 85 #89 Union Trust Co... . 1,200,000} 1,428 ‘925 kK8+2 | 8+2 |Q-M/Mch30’11,2 
United Box Board col 6s'26]_....] _... ....| 70 Apr’l0|---.| .... ---- West Side Tr&SavBank| 400,000 59,647, 6 | 8+2 }Q-M Apr ’12; 2 
General mtge 71833 Jed a. 4 oe Dees Woodlawn Tr&SavBank| 200,000) 81,206] 7%] 934] QJ |Apr ‘12, 2le 
Western Elec Co 58s_. 1922/3 ~ J/ti0234 10312! 103 Meh’l2}-..-| 10214 103 | 
Note,—Accrued interest! must!be added to all Chicago bjond |prices. 
* Bid and asked prices; no sales were made on this day. Feb. 20 (close of business) for national banks and Feb. 21 (opening of business) for State institutions. + N° 
price Friday; latest price this week. § Sept. 11911. {Dividends not published. Stock all acquired by the Cont. & Comm. Nat. Bank. a Due Dec. 31. 0 Due June. 
e Due Feb. @DueJan.1. k Also 20% in stock. 


capital for the new Second Security Bank. 
merged into the Central Trust Co.; see V. 94, p. 957. 


V. 93, 





. 1235. 


t Dec. 30 1911. 
y Dec. 5 1911. 


. Dividends are paid Q-J, with extra gery Q-F. 
u March 19 1912 


$A div. of 50% paid in 1911 on Security Bank stock. to proves 


v1%% of this is a special dividend. w Prairie State Bank to 








BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 




































































































































































































































































































































































































































































































































: 1 waa jor Previous 
STOCKS Range since January 1 
SHARE PRICKES—NOT PER CENT'UM PRICES a od BOSTON STOCK On basis of 100-share los ear 191 
: Lowest. Highest. 
Satu Monday | WVuesday , Wednesday , Thursday Py nie pase > eaeiat Highest. Highest. — 
| Aprit 13. Aprit 15. | Aprit 16. | April 17. | April 18 6 aimee aaccioete 
<n nta Fe.100) 1037s Feb 10) 110 Apr 8j|t 
1g 109 | 108% 1083] *1081, 108t> 55 we Top = Sa ta 0} 101l9 Jan 12| 104%, Feb 7|/ 101 Sep 105 5° ne 
*1081g 1081;|*10812 1087, 10813 34| Last Sale| 10353 Apr’12| -...-- Dre 16 Apr 15| 222i9 Apr 3/| £19 Apr| 226 Feb 
sate? Lente" leeis 216i, "216" 216° "218° 218 ‘| 218 218 329 Boston & Aliaay-<--190 12819 Apr 17 13494 Mch25/| 12412 Sep a? hey 
216 2 32 soeee Fe 2 
sai, Hafan aie [aga lise ait | opiate? *7°| jaf pamon @ Ketate 100) AB, ABs | Ha dae fl Bh, See | Hb, Bee 
Canes *21 ~< <= oT Soe 2 ’ 2 Mch Cc 
% 991» 10015 1001g 10012 }100 100 =|100 «100 a yon 298 Apr’l2] ..--.- Boston & Providence.100| 293 Mch 23) 299% — 1 et Sep| 13 Mch 
8 *298 eo “a “on ae 4 Sale 13 Jan’ 12 DEE — aetna El Cos. 75 oie 25 7719 Feb 20 70 Oct 761, Fn 
os i Sale|771g Feb’12| ......| Do pret......... Sabet 3 J’ly 
+7612 Bit, *76le 814 *76lo + ithe ioi3 cone Sale ase yan” i2 aE Boston a Ware Elec Cos 12 peed a? = . 48t f bo 53 J'ly 
lol®. 26 cece 2)" sce 20 0 ; 17 
i" bai NET? a 1167 109 |7167 60°] Last Sale|167 Men'12| -..... Chic Juno Ry & USY.100 fei Jan 2] lit Feb 1oll 107 Mob ILSie J ly 
*167 10 a ot : Jan | 272 J'ne 
cag it 11219 1121g/#.... 112 |*-... 112 ig on g|Connec cut River -~-100 271 Jan 3 is —_ My ee Apr| 130 Jan 
nibs “on Lion lok le 196 | 125 186 | 125 128 55 oe ne as ele 125 et 2179 Apr lijcll7!:Jan |z164 Oct 
¥..-. 125 +4 _ rid3i, 13715 git xi Last eae 1251p Apr’12} ..._.- “= y & E a 100 "S3le Meh 21 9ilgJan 6)| 85 Fe tak Beg 
Sle ....}#123l9 ...- 2 ss" 5 o 2 an 
Pe GIDE AR (IR ABP it ete avn] 2 sae eect ue Me ge Fahl a BSR | oe 
4 |*142 = 4 200| Mass .iectric <<< > CO BS et 
+303, "203, #2014 2114) *20l2 2 2121 "3317 it 115} Do_ pret Seamed 100) 79% Feb . 113%, pee . 12i‘4 Sep | 1513s Feb 
138 13812} 137 13719] 137 13712] 13712 13 Last Sale| 140teMch'l ~"| Northern N H aml Sth toe El Sitio don sell om Sana wae 
ee Se de ee bate ot nee ak “cies pret “tne 18319 Mech 29 187 "Jan 31|| 183 Mch 199 Nov 
eee ao tae. Gunes. 3 Tt hpe6éeeeaae 32 Jan 4 ec 
#18310 185 #18315 185 #18315 185 18312 183lo Aner eo sa Rutland cade panes 41 Jan : 1743 cee = 15319 Sep | 192%5 J'ly 
171% 171%) 170% 17214) 171% 174 | 17Mig 171g] 17155 172%) -| vermont 6 ides3-777100| 164 Jan -6| 1647 Jan 16|| 186 Meb| 1641, Dec 
*91 Q1lp} *91lg Yilo} *91 Dilg) *91lg Olio Last Sale\164 Mch’l2| __....|Vermont & Mass_...100] 164 Jan z 88’e Feb 26|| 85 Sep | v3 Mch 
SASH Shee Seeek Chee Genet S260 Sees 841 95) Zest cad St 83 Apr 9 8 Mch 19 10) Aug; 105 Jan 
Reg 83 84 | *83 34 | *84 S4lc} *84 2 25} Do pref...iicii.. 50} 10llyJan 2) 103!2 Mc 
#2... 10115} 10112 101is}*_..-. 1Oi1,| *.... 10119} *.--. 1011 
om s Miscellaneous 635, Dec 
60 | 603s 60%! 601g 6014] G6Ole 60le] 60 60le PAY — 219 me 74 — neces? ‘aD . io i 105" Meh 22 90 Ton 1051 Mch 
a) 8 4 ys - 3 2 1 an 
1004 10012} 100 10015 a bn 1001; 100" say Ye oe - a a CHANGE 300 Amer Pneu Service... 50) 312 Mch . i 7 16| tH ee 191, J 
*3% digi 4 4 > 4° 14) 34° 14 CLOSED 65} Do _pref _— 14%, Jan 10| 130% Apr 6]| 112 Sep | 122 Fe 
Pie ee ee “14 12815127 128°| 1271p 128 | -887] Amer Sugar Hedin ....199 iistt Jan 4] 123" Apr 6|| 111% Jan | 120!g May 
2/ 127 | 126 12 : - 2 >: 9° 5 o p 531, J’ne 
121is 122 |r12My 1231, Br Bg 2 Be 3,780| Amer Telep & Weleg_100| 1371¢3an 2 A Manali see Dee | ‘set teem 
145 1451z| 14484 145lg} 145 1453,) 1450 1457 45 yy Mch'12} | Amer.can Woolea..-100| 25° Jan 31 30, Mech 22 +t Oct | o6tea'ne 
Tepe Gernd wes’ teres, whee eeend Sale caaek ee Sonos 3841. Do_ pref. il 2 oo: oe Mch20|} 7712Dec| 81 Nov 
yey Yl yl 4 wre avy ay * “ae 7." 32 Amoskeag Mawaiactiting anh a ~ : 05 * Moh 26 vy - Dec 10012 Dec 
79 «#2679 79 2 Tl . oe. Pe caseanens se > ll ay 
103 103 "al cu ait 7 hh om 8 352 Au Gulf et kel 3k te oe Sen te 1418 Nov| 38 Jan 
Zip 71y get 4 ow ee 4 ok > bapa qe 130 o p ,Jan{| 12 May 
1a Adil “Ha? tal 44> ide) 1a” iste wa? 1,323 dison flee {ilum=.2100|2283 "Apr 15] 300° Mch27|| 275 Sep | 297 Dee 
14 141, 4 én a ~~ > Hes 983 ON5 - 931 4 son ec um... » 17233 Apr 9 142 Sep 13/7 ay iMay 
28/ 288 |:283 285 28% $2859 [255 250 ann aa - 252|General Electric 100} 155 Jan 3 ¥63, Aug 
1Gv12 16yl:| 169 4 17014 Zi: wh “wot, 90° “00 . 308 Massachusetts Gas Cosi 00 Sats aoe _ O87 he -P = ’ se Usl2 Oct 
*92° Y2l.| r90lo 901: Ss aoa Ze 7 w35 Au 
97 97 | 97° 97°| 96 9% ae an tte eee rid Mergenthaler Lino=22100| 218 Feb 1 ee Be Bee ot be 
"hs | a a | om ek om 8) ees Se NE Cotton Yarn. 77100] 1027 Mch20| 103 Jan is|| 103 Oct | 119° Seb 
* $1 4 *3 ‘5 ne 102 102 ise 20|N E Cotton Yarn_... 107 Mch26l] 101 Nov 116's Mch 
» 105 | 102 102 | 102 102 |*102 104 i wad Do 100} 710319 Jan 15 lp Dec 
#102 103 |+100 105 |*100 105 "1O0!e 160te| 180%¢ 12934] 102 APF 12] ----351 9 eonetephons ica] tae ten trl be iaanooll ose Jy ee Nov 
ne ee ee ee ee eee ee 30 Mch’l2} ---..- ea aa ee ~tent wseegee tt) Ee eee uae Sep | 165 “Jan 
os ....* ~--- fare. se wee 61 | arte Pullman C 15 May 
16019 161 c " re — at Véle Bt ie Ny 146 Reece Buttoa-fioie=— 10 am ; an A “07% Sep 104 J'ne 
a. ie q Senet Soo . 365] Swift 0 A } 36 Jan 
a cap ee Oe sey temateonse--nsn--- Sy 8 gee 'al ge del at mek SS 
30 = 30lg/ *30Ip % : 128] Lo ey” 3, Ma 114. Mec 
*29 86291 arty ot as 7 ae Sia — “3% 1,129) Union Gooner L&M B+ ine — P. ser ad a eave * thee tate 3 ly 
23 3 dg S88 ~p. a1. 27¢6| United Fr 1 5872 Fe 
suger 04, | 1055 1a] 104 tak] A6K 1b Ae aa 2 uslunjenos mach CarB=> 33) defen 1a) Soe Meee] See Aat| Sates 
501g 5012 3 - Qi,| 291; 291 103! DO PEE. ncaccce = can = Apr sil 50 Oct 82g Fe 
, 34, 29 29 | 29 29 | 29 2914) 2914 291, Soy r 100} Ss%g Feb 13} 73 Apr 1 
6012 70%g 691g 7134) 70 7194) 69% 7u%4] 70% 7178 mae te Do preteen =2~ 77100 1071g Feb 13) 113%; Mch2v}| 1U3!z Sep | 12vl2 Feb 
11253 11234] 11214 1125s] 113 113 | 1128g 1125g}*112!9 113 
Mining , - Se Tig J'ne 
Slo 9 Gly 107 12,675|:.dveature Con...... 25) Sly Mch 28 re Oe te Z1p Oct | 11° J'ne 
wo o7 | Gt ond Se ml of ml 7 ont 1,525| \igomah Mining..... 25 Fed 1] 80 Aprisi| 21 Aug! 444 Dee 
* 7 654 714 678 ag 648 4812 4910 50 2296 BRON sc csbbancdnee 3314 Feb . 8452 Apr 16 443, Sep 7154 3° ns 
aéi2 tl: Ste oan ro $455 aol, 833;| 83 8414 17,354 Amalgamated Copper’ or Ole Feb 1s 281, Meh 15|! 1934 Oct Bry Ay 
801, 8ilg oh » 07; a Zine Lea S) * de ‘ Dec | 21 ec 
2655 2634 “— ay hy = =" = 2634 “be 10/032 Arizona Com! Pe wae map R td . oe ate aii 2 4s noel see May 
534 6 8 4 : isit 50 .55 300|Bonanza Dev "y Jan 16 33; Aug! 15!l2 May 
62 .62 52 52! *.50 .55 lp 2\"- : 5|\Bos&CorbCop&SilMg 5 614 Feb 1 Nov 61> Jan 
“a at] “a, al Sg) OBB sol beesaumeere Oop. 1] te den Be) mE all a Aus] aston 
slg 42 2% Last Salé.23 Feb’12} ------ butte Coalition “~ 8. ee | Peers Beene 
wane cnc] mone ennn] one enn] -2-- o=-- Butte & Sup Cop (Ltd) 10} 1912 Fe : aa fn 633, Dec 
apt ead thy ah] Fay Fae] $88 Fag] Te dh, 5.338|aluinet & Arion... 10| 71g Feb 1) 75 Abr 1 360 Sep | c48 "Jan 
72 738g 2 43 4 = 8|Calumet ecla.... 271 Au 19 Dec 
, =, = 4 = i *O3le 133% 10558 "OTe 4,905 popennane a“ 251, be 28| =>? ase i 1834 en ee oe 
2llg 2119 4 -- 7 7|\Chino Coppcr 5 J’ne 
Oe Oy ee alu a A a Md OC 
*.04 Ob] *_- OGOlF..-- 2 + ae ‘ 2,988|Copper ange 7lo Me 3 Feb 7 Dec 
Gale Otte” Bilp OB) GG, 08, | “Bile bts] 06 68 sfeileSee sees css'aaa: 73] usados al ube Mertll| te nee| unde 
~~ oe _ Ig 1434] 143g 1434 4,027) Gast Bu ne 15} 1644 Apr 1}} 5lgAug; 14 J’ne 
141g 1414} 14 1141p} 141g 1484) 14g 1434 5 (082) ranklin 25] 112 Jan & 33, § 81s Feb 
1434 1434) 144 15 | 15 15 16 — y "Ble fy = Giroux Consolidated. 5 31'8 Ae “ 504 Abr . oa — 4319 J'ne 
Slo 534] 5% 556) 53, 6 5716 9'8 577, 597 8,317| Granby Consolidated - 100 , Feb § the Apr 3|| 5% Oct 85< Dec 
5dlg 5612 57 | 5473 5612) 55% 94 9149 7-16 5,026|Greene Cananea 20 7 2Feb 29) 916 Apr is|| 1/ Sep| cle Dec 
3 33 git,'’328 32 4 33° 33° sat, 35 8 3,880 Hancock Consolidated | <a 3] “173 April|| 8;Sep| 2° Feb 
2 3 2 ll *llo 15g '520| Helvetia Copper ’ 197g Apr I 514 Oct 15 J’ne 
atg Ma] Mg De, Oe Ng] tig 8 indiana Mini 25) 1183 Jan 16 ee oe a eee . 
“15, 101s] 415i 18%] 18° 19] 184 19,| Isis 19% “1/385| {aspiration Consol C- 20] 1s °Teb o) 21% Jan 2 “iif May) “4a” “Dee 
195g 1953} 195g 1984) 191g 191g} 1933 4) #4316 441 '187| (sland ye Coai.... 1} 40lgJan 17 sl, Apr 15! 8xigSep| 91 J’ne 
aoc: Read 2° ont 2 a el ee 305| Do_ pref s| 20% Jan 18| Qui, Aprizi| ile aAuel 23. Dec 
L*S6l2 ke, fi = 3 O8t, 38 292 291g 291e 4,655) Isle Royale Copper. - 7. ey Ape 9 ig Feb 13 25g Oct 778 — 
2719 ¢ err Lake... : te. 33, J'ne 
#275 21546 25 273) 23516 27°16) 2% D1. te os 2 510 Rona Copper--. 25) 80 Jan 2 ate ~~ 1 59 ° ‘= 40 J’ne 
1% oN. 2 i Se 6%, 48 °| 4712 473 5,077|Lake Copper Co... $5| ‘aitkep1s| “8 Abriz|| 3 Aus| 6 Jan 
“Ble Sil “nt eel “e* “an ene) Sa “s" 7'815|La Salle Copper. _-- 73] 10gFeb 8| 13% Meh20|| Gta Apr| 11% Deo 
Sle Slo} Slip 5%) SG Glo)  Gle 121, 1212 123g 3,022|Mason Valley Mines...5| 10% Fe Jan 4 4J9 Aug} -l0 J’ne 
12ig 1219} 12° 1214; 12 1238] 12ig —  -— ~ 1.4354 Mass Consol . -2 on seo - 173! Apr §|| 20 Feb| 3% Pec 
“ig 8 | #7ig Sui 8 8 5s, 1781 17° 47 7,020| Mayflower __..-..--. a] geen al as Apr 2\| 16’sSep | 243% Dec 
1434 T5l2] id4ig 1512) 15 1584) 15% 2534| #253, 2615 '350|Miami Copper....--. (5) 23% Jan 2} 5 Apris lly Nov} 3lpJan 
Pony om he om 3 “3 eat 334 34 5 287) Mic —"y ued eps 7 50le es 30| 67le Apr 18 36 Apr # Dec 
6 394 DE 6 tnd dn wenne f hs 2 J*ne 
63 ; 63 63, 65 6484 — - oe saa 108 1 628 Nevada  Comeaanied” 5| 18ly san 7 “ ry 7 _ yr 412 yam 
20 20 195g 20 195g 197 2 Hh nd 1,960|New Arcadian Copper 25] 314 Fe : B5q Mch25|! zétpDec | 1133 Feb 
Se oe a et ee oe, ee we § '590| Nipissing Mines - 451 ogatFeb 31 36° Apriill 20°Sep| soted'ne 
321 331° 33° 32l 331° 51a 33% 33 33le 12,288| North th hog VaR CN =. *ate . a oh a Moh 3) 33, Aug yas J’ne 
4 4) 3lle 4 -— 73 s 2,740| North 5| e6% Jau ll 35g Dec slo J'ne 
oe ee ee ee a oe . 299|Ojibway Mining--... 25) 412 Jaa 118. 50 Jan} 3ig J'ly 
534 534, Bip «= 55g) SS Sila _ 534 Wi one 3 14°585 Old Colony 25) 253 Jan P Hoy yy +4 1“: “Baty Sep| 49 J’ne 
52 rs 53 ' 53° 53% 531° Bats 538 543, 5434 5614 2,560] Old —e Co... - 3 —s ee 15! 121 4 Apr 17|| 81 Sep| 124 Jan 
*ible 15! 116, Motul 115g “15% "1Btg "Ttg Bir "15t4 $00|Pond Creek Coal 2. 0 i Meh 27) 1612 a ol --se sen | 36 Deo 
*151g 4) *15lg 4 8 4 DE becasddeucuwne ‘ ‘ 9 Dec 
851g 8512) 85 87 | 87 87 86% Gas + 4 2 ase Rev onsol Copper. 10] 16lg Jan = “ae me - ao rr J 13; J'ne 
19, 19%] 187% 1914) 191g 1953) 1912 197. 253 28 1.695| Santa Fe Gold & Cop. 10} 1 Jan3 Apr 3 Oct | 1244 Feb 
™“ on a, o.oo 5° Bla 151° 15lo 6,583|Shannon ......-.... 10 9 Jan 31 th; yrs 3 lo Dec l4sg May 
14i4 1414 1414 1534) 1484 1512} 15 " . lin lis 1,200 South UtahM &S... 5] .60 Feb is ane 18 20 . Oct 42le Jan 
99 99 99 = .99) *1 11g I 363 36° 3715 7335 TROGIIE cc ccnesagee 20 24 Feb 1 312 Ton 13 ée2le Oct 8l4 J'ne 
S22 334) 82, 3384) 321g 34 on 31, 31 33, 5,275 Superior & Boston llin 10 2*;6Apr 13 1 8 Apr 18|| 20 8 Sep 62 Jan 
30° 34%s| ano 30° Bip 42°| 43 47a] 48° sis 7,890] Pamaraok -..~.-~--- 23] 5 Jan 15| Mp Apr Ol| 27% Oct ost Eee 
8 2 821) rinity.....-------- ‘ ‘ 1 3 47g May 
: : ss 3 37 uf gis #334 3 15-16 : 730/Tuolumne Copper -.. 1) sl2 ton 31 “108 yom 11 3034 Sep 4013 J'ne 
oe Rn, -* oat 3912 at zon 3914 3919 2 3912) 2,383|U S Smelt Ref & Min. Zs 4 : = 10 4914 Meh 28 451, Aug| 4vle J’ne 
9 ‘ en _ , 
a 11 la” ae vir 143! 14 143, 1433 143° 2,727| Utah Consolidated - . . a =m one a rth re ; a3 i 575, Dec 
4 2 lol 64. 641 1,950] Utah Copper Co... 4 57g Jan 20/| 1 Aug| 4lg Dec 
621g 6234) 62 6314] 623g G64l4) 64 G64! 2 , re pa ait SEE BER 25} 4ig Mch21 § van 8 
ae eee ee ''725| Winona 22272222222 35] oie Jan 25| 117 "apr aiz|| 7a Now| ase? Fee 
uid, 13, fang and) 13:3 adie] ad" a7) 118 aby i1s|Wyandott -2-2222222 251 1%Jan | 34 Mech all 30 Novi 3 F 
Zig Zizi §=21p 2p *2l9 2% i ta: al Ecrigats. a Mx-div. aad figats, 2 Onastampod. 
 * Bid and asked prices @ New stock. ¢ Asst paid. OK x-Stocc div. AE c-rigats. 
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BONDS 8 Price Week’; S| Range BONDS 8S Price Weei.’: 8s ) ange 
BOSTON STOCK EXCHANGE if Thurs Range or S Since BOSTON STOCK EXCHANGE “es Thursday Rang: or {S85 Since 
Week Ending April 18 Si | April Last Sale Jan. 1, Week Ending April 18 si | April 18 Las! Salz |“ van. 1. 
Bid Ash | Low High) No |\Low H-gi. Bid Ash | Low High| No \\Low High 
Am Agricul Chem 1s5 5s_..1928)A-O/} 10214 Sale /102 10214) 15}|/ 10114 10234)} General Motors ist 5-yr 63.1915)A-O/ 100 1001s] 9914 , ti ~~--|| 9914 O04 
Am Telep & ‘Tel coll tr 4s_.1928|/J-J| 99% Sale) 90% 91 {|| 901g 91141] St Nor C B & Q coll tr 4s__1921/}J-J| 963, 967;| 963, 9 32|| 9619 98la 
Convertible 4s_.......-.. 1936|M-S] 11412116 |115 Apr ‘12}_- ~-|| 108% 115%, Registered 43.......... 1921 YW 96lo 965g 365; 2\| 963g 975g 
Am Writ Paper akg TRS le key | ae 983, Oct ‘11}-.--/| -.-. -..- Iliinois Steci deben 5s__--_- 1913/A-O| 1001g Sale | 1001 10014} &||1001g 10034 
Am Zine L &Sd oe es oor 1915|M-N} 109 Sale/|i09 109 £1}103 110 jj la Falls & Sioux C ist 7s._.1917)A-O)} __..___. Par. Se Giledeull view Man 
Ariz Com Cop ior 6s ctfs of dep_|_._.} $1 Sale| 8) 81 1}, 54 82 Kan C Clin & Spr 1st 5s__..1925)A-O} .... ....| 97. Mch’li|____|] 9619 07 
Atch Top & S Fe gen g 4s__19 5IA-O}] 9914 993, + fh Apr ‘12{_.-.-|| 99 993,]] Kan C Ft Scott & Mem 6s..1928/M-N; ..__117 /|116%; Apr ’1%}__-_- 11634 11719 
Adjustment g 4s____July 1995)Nov; 9034 914, Mch’12)....|| 91 92Igi} Kan C M & B gen 4s__..._ 2 934iM-S| 219 _.._] 92leMch’l2|-...|| 92 921e 
FRRAMOON  tenwcaae July 1995|/M-N| 9034 914, Olt, Mch’12}...-}) Olig 915g Assented income Ee 1934\M-S} 86 Sale| &5 85 fi} 85 89 
“£5 ton conv 48...... 1955 15 pikes actin LOStg Mch ‘12! __ __|/108ig 108!gf} Kan C & M Ry & Br 1st 5s_1929)A-Q/ 10214103 |102i2 Mch’12}__-_|/10212 10219 
ear conv 5S8__._... SEOTEaS EO conc uae 110°s Mch‘1}}..--}| -... ...-]}] Marq Hough & Ont ist 6s_.1925/A-O/} ___. __.. S5a: 0 Oe Wels ot cae cane 
Atl Guil & W 1SS Lines 58.1958/ J-J| 65l2Sale| 65! 66 2U|| 65!2 6814]] Mass Gas 4 Ks__. 1929| J-J| 98lo 99 99 2}| 98 9914 
Boston Elev 30-yr g¢ 4s....1935|M-N| .--- .--- 95!g Feb "12!.._.|| 95 951g}| Mich Telephone ist 5s_____ SUSTIUCE? cide esta LOOlg Apr "12}__ __ || 1001g 1001g 
Boston & Lowell 4s__..- aekBatl es al a<ee wou 10014 Mch ‘09}..--.|| -... -..-]] New Eng Cotton Yarn 5s__1929/F-A| 971l9_...| 98lg  @8lsg} 4/|| 96lo 9834 
Boston & Maine 4 %s_____- BOGE 2 OSs ccm wend 10415 Oct *U8}_...)) .... ....]] New Eng Tel:ph 5s__..._. SE as oo Cee ite Mae Bic ose cene 
Improvement 4s__......1937|F-A] ...- ----]---- - 2---7: ~--|| ---- ---- TP ciadssediniantcaitcinabenaiane tose 1916)A-O} .._. _..- We Sen OS. cll nica cccs 
PIE Dents cniuk ense « 1942/F-A] .....-... 95 Feb ‘i2\....|| 95 95 || New England cons g 5s_...1945/J-J} .... ...- 097 Jan ’22|____|] 90934 997 
Bur & Mo Riv cons 6s_.__.. 1918} J-J] 10314 _..- ate Apr *12/..../|103 1031, Boston Term ist 4s____- GR. apatites eet gaa, ie Lt Regi ation 
Cedar Rap & Mo R Ist 7s__1916|M-Nj| -.--. .--- i1l5g Sep ‘11)_._- ..--}] New River (The) conv 5s_.1934/) J-JjJ/ _... ___. / BOS , as Bape 
Cent Vermt Ist ¢ 4s_..May 1920|Q-F} 91 92 | 91%4 Apr ‘12|..--. 89le V2y4jiINYNH& y on deb 3 4s.1956) J-J| .... ... | 9214 Mch’l2/__-_.|| 9214 9238, 
CB & Q Iowa Div Ist 5s___1919)A-O} ..-. ---- 1103 Oct O7]-...|| -... -..- CORY Cee OF .cndcctcace lb GS |) ees 132 Mch’l2|_... 13134 13219 
lowa Div Ist 4s__....._- 1919);A-O} __...--- 991g Mch’12/____|| 9912 9912]] Old Colony old A RAS i 1924|F-A/| __.. .... | ae | ae ee " 
Debenture 5s._._ . ..- .-1913|M-N} 100 101 |100%s Apr '12)_._ _||1007s 10119]] Oregon Ry & Nav con g 4s_1946) J-D} ____ _..-. Sees We... Si 
Denver Exten 4s___._._.- 922|F-A} 99 ....}| 99% Feb ‘12)_._.|| 997,100 |] Oreg Sh Line ist g 6s_____- 1922/F-A| ____ ..._/1133y Feb °12]___.|/113%4 1133, 
Nebraska Exten 4s_....- 1927|M-N} ....--..- 98l2 Mch’12)____|| 98lg 985gi] Pere Marquette deb ¢ 6s__.1912)J-Jj _.__ -_.- 95 Jan ’12}_... 9 
B&SWsat 4s__........ ot Qj ae Og FOO, 1H... 62. ween Repub Valley ist s f 6s___.1919) J- J} 10319 ____|103 Jam *1]1}___.}] _._. .... 
Tliinois Div 3 %s__._.__-— 949\J-J| 87 & | 87 87 4|| 8634 8734]] Savannah Elec Ist cons 5s..1952) J-J| _... ._.- TOts SOR SOL. oak alues 
Chic Jct Ry & Stk Yds 5s__1915/) J J} 100341011,/101 101 7}; 10034 101341] Seattle Elec 1st ¢ 5s______- 1930|F-Aj 104 105 |104 Mch’l2}___.|/104 10412 
Coll trust refunding ¢ 4s_1940;A-O| 89lp 901;| 90 Apr ‘12 shunt oe: an Shannon-Ariz ist g 6s_____ 1919iM-Ni .... 2... 91 Apr *12}_...]] 83le 91 
Ch Miiw & St P Dub Dt Gs... 1920\ 5-3) ..u. .... 114 Jan 11/..../| -.-. ..-- Terre Haute Elec g 5s__._. BUSO S25... woes ee OS ee ee 
Ch M & St P Wis V div 6s._1920|/J Jj ..-..--- 1135s Feb “11)_...}) -... ..-- Torrington ist g 5s_______- 1918|M-S| ._._-__. 993, Feb '12|____|] 903, 9934 
Ch & No Mich ist gu 5s_._.1931|M-N| .-.. --- 99 Jan ‘12/__..|| 99 99 — ac RR & lerg 4s_.1947|)J-jJ} __.. ____ 100!o Mch 12] _ ___|/ 10019 10053 
Chic & W Mich gen 5s__._. 1921) J-D} .......- 97 Apr ‘12|....|| 97 101 20-year conv 48__.____-_- Lik? | re 1081s FOO “RN... ic snd ewe 
Concord & Mont cons 4s._.1920/J-D| -.....-- 971gSep (11)....|) -... ---- United Fruit ie £4 4s._.1923|J-J| 96%gSale| 967g 96%) 2/| 955g 971g 
Cudahy Pack (The) 1st ¢ 5s 1924)M-N/ ___. ~..-.- 1001, Aug’0¢)_. |]... -..- Debenture 448.......- 1925| J-J| 957, 961;| 96 C6 3: || 9534 961 
Current River ist 5s_....-. 1926/A-O; 100 -...|100 Mech’l2/._--|| 9914103 US Steel Co. 10- a 5s Apr 1963|)M-Nj| ___. ___- 1025, Mch’12} ____}| 10153 104 
Det Gr Rap & W Ist 4s__._1946/A-O)} .....--. 8614 Feb °12).___|| 8614 8614]] West End — Be Ginn c SEM oacn adas 991g Mch’12|___-_|| 99ig 991g 
Dominion Coal istsf 5s_...1940)/M-N| 98l2 9912) 99 Apr '12)__..|| 9834 9914 i i O014iIM-S| __...... 10014 Feb *12|____|/ 10014 10014 
Fitchburg a ae 1915|)M-S/ .... ---.- 103°g Apr ‘05|....}/ -... .... Gold de seubure i 191Gi\M-Ni ____ __.. 987s Apr ’12}___-|] -... --.. 
STEER IE SS: EE ge 8 en Ae: Slcasell ents owe’ Ee ESE rs) OF | eS Se yas) ee Oe 
promt Elk & Mo V Ist 6s__.1933;)A-QO/] -... .-.-- 12712 Mch'12|__._||12712127lo}] Western Teleph & Tel 5s_..1932/) J-J| 1090 Sale/t 00. LOCl4) 12 || 9912 10019 
Unstamped ist 68____..- 1933:A-O! .... -.-- 127 Meh’l2}_...||127 1271o't Wisconsin Cent ist gen 4s__19498\;J-J!} _._ ____ 35 Feb ‘1:|____]] $35e 935g 
NOTE.—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. * No» price Friday: late:t bid and asked. {J Fiat price. 
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Share Pricos—Not Per Centum Prices Sale3 ACTIVE STOCKS Range Since Range jor Frevious 
a — _ of the January 1 Year (1911) 
Saturday Monday Tuesday | Wednesday | Thursday Friday Week i(For Bonds and Inactive — —_—- — 
Aprii 13 April 15 April 16 Apri 17 Apri 18 Aprti 19. | Shares. Stocks see below) Lowest Highest Lowes! Hivhes! 
Baltimore 
113. 114 115 115 115 115 |*115 117 #(|*11419 117 |*115 117 254;Con a E! L & Pow 100 96 Jan 3) 115 Aprl5d 64 Jan 95lo Dec 
*___. 115lo] 1143, 11434) 115 115 114 114 114 114 114 114 140 RRR OR Se 100; 101 Jan 2] 116 Apr 3 89 Jan; 101 Sep 
*10lg 10lg4} 101g 1014 10ig 10ig; 10lg 10lg} *10 10ig} *10 101g 255 seusted Oli tr ctfs_.100 8li4 Jan 3] 107, Feb 14 7 Meh 10 Aug 
63 «63 6210 63lo) 6 6234 623;; 63 625g 6 420 Do __—scwppref tr ctfs_100} 533, Jan 25) 6414 Mch26)|} 45 Feb| 79 J’ly 
ducc anand eben ease a Gn aula tae ace. aae. wee 50|Northern Central_... 50] 127 Feb28s| 130 Apr 8// 121 Jan 1303; J’ne 
aes 253, 253,) 25 25 | 251g 26 | *25lg 26 | 251g 25 661|Seaboard Air Line...100| 2212Mch 7} 27 Apr 3/| 20 Jan| 27 J’ne 
ee 51 51 51 51 ines ieateiiee . 52 *5034 Slle 131 Do I alka os oe 100 45lo Mch 14 2lo Apr 6 33 Jan 50 Nov 
21 4 2ilg} Qlig 21%} 21%, 22 2llo 213;| 21ig 211;; 211g 2114) 6,842)/United Ry & Electric. 50) 18l4Jan 2} 22 Apri6!} l6loJan | 197. J’ly 
Philadelphia 
. *13, igi .... ..--] 13g Zig] *13g Qg] F18y = 21, 2 2 20!'American Cement_... 50 2 Feb ¥ 7 Jan 10 5 Novy l7lo Jan 
44 44 44 44 | *433, 44 | *433y 44 44 44 44 44 91/American Railways... 50| 44 Apr ¢| 45l2Feb 1]} 42 Janj| 461, Nov 
433, 43%:| 43le 431<] 43le 43lc] 43le 431] *43lo 44 44 4Alg 566;Cambria Steel_..___ 50; 41leo Mch 2} 44%, Mch2s 407s Sep 483, Feb 
*121g 1214] *12ig 1214] *12ig 1214] *12!lg 12%) *121g 121-] *121g 12lo| -..-_-. Electric Co of America 10! 117% Feb 2] 1214 Jan 29|} llloJan | 12loJan 
65 55 547g 55 543,; 55 545g *545, 55 428/| Elec Storage Battery. ae 5234 Jan iG) 56%, Mch21 48lo Jan 56lg J’ne 
20 20 20 20 |} *19%g 201s; 20 #20 195g 20 20 «8620 660|Gen Asphalt tr ctfs___100 18 Apr 2} 33l4dan 3)| 28loAug| 3914 Oct 
63 64 64 6414} 64 64 *63lo 641.| *64 65 64lo G64l> 481 Do pref tr ctfis._100 593, Apr 2} 73 Jan 3 GS ANg $373 Jan 
iticcll schigtn cimddh. wtheas idihall abies Gaba 6 6 *6 7 10|Keystone Teiephone. 50 6 Apr 4| 8415 Jan & 653 Dec Oig Jan 
"32. 321s) 32 33 $2 32lg] 313, 32 | ¥*318q 3214) 31lq 32 5,501|Lake Superior Corp..100| 2714 Jan 3| 33 Apri5|| 2lloSep| 32 Feb 
88le 89 *89 9014] *88lq 8914] *88le S891, 89 *89 90 85iLeh C & Nav tr ctfs.. 50 877g Mch20 oe Jan 3 S3le J’ne 98 Jan 
82%16 S2*46] 82516 823, 83ig S83lg} 82 2 | *823g 821-| 8219 S2le 358iLehigh Valley... __ 50 78ig Feb 5) 92's Jan 16 752; Sep | 93's6 Dec 
125g 1259] 1214 121:] 1219 121c| 1219 12t-} 121g 1214] *12 12l¢ 365|Lehigh Valley Transit 50 SloJan 3] 12%, Apr 6 614 Jan 97g Oct 
2914 295s] 2919 291:} 293, 29%] 293, 293,) 29 29 29 29 550} Do GENRE Sag 50 23 Jan 12} 297%, Apr 6 18lo Jan 25383 Oct 
6214 62746 62% 625;| 62516 623;} 623g 621:| G62lo 623;/62%16 625s} 1,081|/Pennsylvania RR___. 50] 6l%@ Jan 27| 62%, Apr §|| 593sSep| 65 Feb 
53lo 53ici 531g 53l<] 53lo 53l-] S3lg 53lc} 53 5314] *53 53! 445|Philadel Co(Pittsb) _. 50 50lo Jan 11} 5614 Feb 16/| 4814 Sep 591, J’ne 
1819 18lp} 183g 18%} 18l9 18%} 18lo 181;| 183 181s] 1814 1819] 19,386)Philade iphia Eleci]_. 25| 167g Jan 2] 1834 Jan 25|| 15t2Nov; 18 J’ly 
*23 2314} 231g «231, 23 2314 2314] 231g 2314) 23 3 595|Phil R T vot tr ctfs_. 50] 223; Mch22} 243. Jan 25|| 17 Aprj| 24!g Aug 
S38 83 831g 83le| 827149 8313y¢] 82g S2%y¢) 823g 83 |823%1g 82lo] 11,083|/Reading_........._. 50| 7414 Jan 11) 841g Apr 11|/66'%i¢ Sep | 803; Feb 
77% «C8 8 81, Sig 86 8 Rls 746 8 |*745y—6 8 3,497|Tonopah Mining..... 1 634 Jan il $l4 Apr 15 5lo J’iv 853 Jan 
503, 503,; 50le 508, 503;} 503, 503;} 50le 503;} 1,262)}Union Traction...... 50 493, Feb 28) 5214 Jan 26 43 Jan 5234 Aug 
8734 8775} 8714 873] 873g 873%} 873g 87%) 873g 871} 875g 873} 1,776;}Union Gas Impt_..._. du 8614 Jan 9) 89 Lich 15}; 84l4 Sep $98: Jan 
PHILADELPHIA Bti | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bil | Asi: BALTIMORE Bia | Ask 
Inactive Stocks Bonds Ph & Read 2d 5s 1933 A-O} __.-|___.|}C Ry Ext&Imp 53 '32 M+} __ eile 
American Milling... .- 10 lis} lly Prices are ali “and Ex Imp M 4s 1947. ~ 100 |... .-.]} Chas City Ry 1:t 5s’23 J-J/ 103 |. LT 
Cambria Iron_......_. 7 PR. ATS interest Termin... 5s g 1941. mp ~-~-}1153s/| Chas Ry G & El 58°99 M-S/ ____/]__ 
Central Coal & Coke._10 80 | 8: Alt&LVv Blee 4 4%s'33F-A| ....| 92 ||P W & Bool tr 4s '21__J-J/ ___.| 993;|] City & Sub Ist 5s 1922 J-D] 105 [10534 
Preferred .....-«.< 00 80 | 81 || Am Gas & Elec 5s '07_F-A| 87 | 8714|| Read Trac ist 6s ’33__J-J} ____|125 || City & Sub(Was) Ist 53°48) _ __]_.e 
Consol Trac of NJ_..-100] 76 |_...|}Am Rys 5s 1917. ._-- A-O| 951] 96 || Roch Ry & L con 5s'54 J-J ....|} Coal & C Ry 1st 5s’19 A-O! 94 |__LL 
Germantown Pass._... 56] ___.|___.||} Ati Gas ist sf 5s '60..J-J| ..../..-.||Spanish-Am Ir 6s '27__J-J| 1015;/1013;/| Coal & I Ry ist *s’20_F-A]| 1041}. _ 2 
Huntington & B T_...50} ____|____|] Berg&HBrew ist 6s’'21 J-J | ..__|}__.-.||Stan’d Gas & E 6s’25 M-N/ ____|___.|| Col&Grnv ist 6s 1916 J-)| 105 |___L 
SEE, ge SC] ____}|_.___]}] Bethleh Steel 63 1998.Q-F | ....|116 || Stand Stl Wks Ist5s’28 J-J| ____|____|} Comsol Gas 53 1939_._J-D/ ____|___ 
Indiana Union Tr__..100} ____|____|| Choc & Me Ist 5s 1949_J-J | __..|....]| U Trac Ind gen 5s '19.J-J} _.__/___- Gen 44s 1994___._A-G/| 98 | 98lg 
Insurance Co of N A__.1¢] 2114} 211;|}Ch Ok & G gen 58 1019 J-J| 103 |_...|] Un Rys Tr ctfs 4s’49__J-J| ____| 7814||Cons GE & P 4s ‘35 J-J} 90 | 9014 
Inter Sm Pow & Chem .5i/ ____|__._||Con Trac of N J ist 53 32} 10414)_.__]} United Rys Inv ist coll ti Fair & Cl Tc ist 53’38 A-O/} 1003-/101 
Interstate Rys, pref__ 16 834)__..|] Del Co Rys tr ctfs 4s'49J-J | ...-}...- A¢ 3: Series -N} 83t<} 8334)| Ga & Ala Ist con 5s "45 J-J| -_-_-|_-e 
Kentucky Securities_.10.} 22 {__..|| Elec & Peoples Trtrctfs..| 88 | 8814); Welsbach sf 5s 1930 _.J- Dj} 903;/_.__|| Ga Car&N Ist 5s g '29_J-4| 1053,|106le 
+ NE «enn es mime 100} 60 |°-__|| Fr Tac&H ist 5s 1940.J-J | ___.]__._|]| Wil-B G&E con 5s’55_J-J| ____|____|| Georgia P 1st 6s 1922__J-u} ___- erg 
Keystone Telep v tc__.50} ._._.{___.|]Gen Asphalt 5s 1916.M-S| __.-/__-__|| York Rys ist 5s 1937_J-D} 94 | 95 || GaSo & Fla Ist 5s 45_J-J| _.__/107 
ec. joa 50; _...{_...|] Indianap Ry 4s 1933__J-J} ....| 83%: G-B-S Brew 3-4s ‘51-M-S} 491;] 50 
Keystone Watch Case_.100| “96 |i00 ||Interstate 4s 1943___F-A| ____| 637% BALTIMORE Knoxv Trac 1st 53 '28 A-O} ..../.... 
Lit Brothers... ..... 10} 17ic{....|] Keystone Tel 5s 1935 .J-J| 83 | 8314 Inactive Stocks MaconRy &Lt Ist 5s’53 J-. | ..__|101le 
Little Schuylkill... -. 50] ....].__. || Lake Sup Corp ine 5s'24.0} 76 | 78 || Ala Cons Coal & Iron.10t} _.._/ 501-// Md Elec Ry i9t Se “SE A-OF te 
Minehill & Schuyi H...50] ____j... |i Lehigh Nav 4s '14..Q-J} ...-]...- PEGeTeG ..c. wcuees 100] ....}._.-./|] Memphis St ist 5s 45.J-J] ._. J}. ce 
Nat Gas Elec Lt & Po.100} 20 {__.. Gen M 4s g 1924.Q-F| _..-./.-..|| Atlan Coast L (Conn) 100] 271 {_...|}Mt Ver Cot Duck Ist 5s_.| 75l4| 76 
. sss eae Peal 100] 70 |_.__liLeh V C ist 5s g 1933.J-J} ....}109l4]} Canton Co__..._... 100] ....]145 || NptN & OP Ist 5s’38M-N/ _.__/ oe 
North Pennsylvania __.50 ...-|....}| Leh V ext 4s ist 1948.J-Dj| .__-}/...-|| Georgia Sou & Fla___.100/ ____/|.__.|| Nor&Port Tr ist 5s’36J-D} ____|_ LL. 
Pennsylvania Sait____- 50] _.../....1] Conso! 6s 1923... -. J-D} 11510j116 ist preferred______- 100} _._.|____|| North Cent 4s 1925-A-O/] _-__|__ oe 
Pennsylvania Steei_..100) __. {| __. Consol 4 4s 1923..-J-D)} ...-{--.- 2d preferred___.._. 100 A Svehi Series A 5s 1926...J-J{} __._.}._.. 
a Te 100} 10] {.. Annuity 6s_.....-- J-D ...|145le!]| G-B-- Brewing... - 00 4 4l, Series B 5s 1926... .J-u/ 109 j111 
Phila Co (Pitts) pole ody -5U| 431<| 44 Gen cons <8 2003_.M-Nj| 97%; 98 ||Seaboard Air Line_...100| 251o/ 26 || P'tt Un Trac 5s 1997_.J-J} ____i_l le 
Phil German & } s..50] 151 {153 || Leh V Tran con 4s ‘35 J-D/} ...-/--..- PRED caviowane 100} 503) 5119|| Poto Val ist 53 1941__J-u| 1071. |108le 
Phila Traction.._..... 50; 84 |{ 841; [st series A 4s 1935.M-S/ _..-/---.- Bon Sav Filia & West 53 '34 A-O} ___ J]... 
Railways Generai__._. " geal ist series B 5s 1935 M-S/| ..--/.--- Prices ar? ali “and Seab Air L 4s 1950_..A-O} _._ JL 
Tonopah Belmont Dev_- 1014} 10ls|| MarketStEl ist 4s'55 M-N]| ...-| 97%4 interest" Adjust 5s 1949.__.F-Aj] ____}___. 
United Cos of N J... 1 50 ....|.--.|] NatLH&P ser B 5s ‘19 J-J | _...|100 || Balt City 3 4s 1930___J-J; _.__}...-.||Seab & Roan 5s 1926__J-J| 1051<}1 
United Trac Pitts pref.50} 39 |____|| New Con Gas 5s 1948_J-D| ...-]...- 4s 1954-1955_..Various} ._..}...-.||South Bound Ist 5s_.A-C/ _.__ |___. 
Virginia Ry & Pow...100} ___.| 49 || N ¥Y Ph & No Ist 48°39 J-J | 9814/_... . ee -N} ...-|.-..}| U ELL&P ist 4%s'29 M-N| 941} 9484 
Bescon oa eg, ORE 100} ....]__..|]} Income 4s 1939_.._..M-N} _..-/...-.|| Anacostia & Potom 5s A-O} ..../....|| Un Ry & El ist 4s’49 M-S| 85 | 85l4 
Warwick Iron & Steei__10] 101-| 108:/|] Pa & N Y Can 5s ‘89_A-O| _.-.-|_.._|| AtCoast Lconv deb 4sM-N]| 1031, 10355 Income 4s 1949_..J-D] 653.) 657, 
Washington-Va Ry...10.| ___°| 531,/] Penn Steel 1st 5s '17_.M-N| ____|___-_]|| Atl Coast L(Ct)ctfs 5s J-D} ____|___- Funding 5s 1936___J-D| 873:] 8814 
Prefetred .....<oo- 100) __../....|| People’s Tr tr ctfs 4s 1943); 92!p) 93 Ctfs of indebt 4s_...J-J} .___|_.. || Va Mid 3d ser 6s '16_.M-S} ____]___- 
Welsbach Co... 100} ____}__..|| P Co Ist&colt tr 5s’49 M-S/ _.._/10314 5-20-yr 4s 1925... J-J} 92 | 92k 4th ser 3-4-5s 1921.M-S/ ____]_... 
West Jersey & Sea Sh..50] _.__|__:_ Con & coll tr 5s ’51 M-N/} 97ic] 98 || BSP &C1st4%s’'53 F-Al 96lo}____ 5th series 5s 1926_.M-s| ____/.... 
Westmoreiand Coal_...50} _._.}___ || Phil Elec gold tr ctfs.A-O | 10334)104 || Balt Trac 1st 5s'29_.M-N} _._.{108 || Va (State) 3s new ’32_J-J| 8512] 86le 
Wilkes Gas & Elec.._.100] ___ |___. Trust ctfs 4s 1949 _.J-J| 82l4| 82lo No Balt Div 5s 1942 J-Dj ____}___. Fund debt 2-3s 1991 J-.| 85 | 87le 
York Raliway.....__. 5c] -. I]... HP & E gen M 5s g ‘'20.A-U/} 106 |..../||/Car Pow & Lt 5s 1938 F-A/j ___.|____|] West N C con 6s 1914_J-J/ 103 [.-.. 
NN i FONG Ea leet Gen M 4s g 1920__.A-O} ___.j....)/Cent Ry cons 5s °32_.M-N] ___.j____]] Wil & Weld 5s 1935... .J-J/ 110 J... 
*Bid and asked; no sales on thisday. {Ex-div.& rights. $15 paid. +#$13 3% paid, 
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Volume of Busi 
iness at Stock Exchanges Serr aoskibol 7 | 42" [intast wed, misern icon] ae | 
TRANSACTIONS AT THE NE EXCHANGE _‘|| N'Y & Hob 5s May “46. “| 45 | 55 || “Prefer tn 100] 108te| Loe 
W YORK STOC NY & Hob referred ........... 100] 108t,| 109! 
_DAILY, WERKLY AND YEARLY. es Hob Fy E BeLO40 Mee 108 fee | aritish Oot Copper Co... 5} w5ls| 
NY & N J 5s 1946_.__J-J} 97 |... sein Co of Amer com..100} 214] 23, 
Stocks Rail 10th & 23d Sts Ferry...i00| 25 | "36 "|'casua erred .-......... 50 | 53 
ont ending : — v8 - — — 5s 1919... J-D; 57 | 65 Cellutiola . ee 140 48 
‘? Stats « nion Ferry stock 100! 21 | 28 Ilewee Invactinn 70" 5 
__ Aprit 19 1912. Shares. | Par Value.| Bonds. Bonds. | B 1920-2 MN] 96 | 99 City Investing Co......100} 51 ‘3 
Saturday .. ...:.... 3 Short-Term Notes |  #%||— Iileciafin se arn wc 100} 100 |101 
Monday .. ........- 908'127 eee “esis neal. “ae'anel. 90008 Amal Copper 58 1913. A-O| 100%] 10081” @ tep eee COm--100] 90 | luz 
Wednesday ia wetedes 508'309 71,244,650] 2,196,500 500] ---.-. || Bethieh Steel 6 1914, MAN lon’ |tortel looses preserved 277777 100 90 | 83 
da eeelodeds ' ' co--- _.M-N} 10114/1011 ee Q. 
EEE bb eacecens 439364 te ot e+: Hy rede podeee: aos = Ones & Ohio 4343 1914 __J-D 9914 9012 tet Se Heating....100} 59 | 62 
I ith etes dite inane tien 282.4 26. 149.400 3.467.500 197.000 15,000 || Chic & Alton 53 1913. “M-s| 914} 993 Pref ubber Tire _. __100 Blof Glo 
mea : she tb tate UU] serere eee 1914. .J-J 981g} YBl> Debeutume’ as We61 0-0 152 oo 
0 eee 668 ooeecoece . ‘ 8 -v* “<< - 60 
3,212,690 $299 430,850! $14,763,500! $631,000! $21,000 || Erie 63 April 8 1914 K-08 1011 1o1t é Crucible Steel com___.100} 1285} 121 
Coll 5s Oct 11914... A-O 9919 2| | 100} 831] 84 ~ 
Sales at Week ending April 19. Jan. 1 to Aprtt 19 Coll 5s April 1 1915_- 2} 99%8|| Davis-Daly Copper Co...10) #183) 13 
New York Stock . eGeneral Motors 6s ‘15. ree Bo | 2a'4||¢ Diamond Match Co. “"{00] 108 '|108t2 
mene 1 oT noes. 1912. 1911. Hudson Companies— = i {D de Nem Pow 100} 169 |175~ 
Stocks—No. shares...| 3,212,690} 1,666,002 43 ode Sea dt is PON F-A| 995s 99%|| e Goid 413 1956.77” ) . soae 
Par value... ...... $299 430,850 /$144,392,550} $3 829/872 ‘900 $2, 724" 270, 850 Int & at Nor 68 i914 “Fea 99'2| 99%4/| Empire Steel & Iron com 100] 10°| 13 
meuneds: ~~ ~iagatedents $10,700/ "$56,500 $276,900 $823/700 || Inter Harvester 53 '15 Baal icon i freterred - ------ 36 | 43 
. e é ‘ 
png tenwn = bonds... $21,000 $12,000 $736 ,500 $122,000 Minn & St L 4 ion ee = 7 e Pasteered mical com. = = 35 
onds.......... 631,000 843,000 7,707 ,000 4 : Mo Kan & T * ne. 6 ||Greene-Cananea ______- . 
‘ , ex . epencceg { 
RR. and misc. bonds.| 14,763,500] 10,697,500 271,660,000 226°156,000 Missourt Pacitio fe "ie an rn _ a 5 nna “i00] 228 “|230 
Nat Rys of Mex 4}4s '13.J- ck Water Co— 
Total _bonds......- $15,415,500! $11,552,500! _ $280,103,500] _ $266,377,500 || ¢ N ¥ © Lines Bq bs 1912 Solodteat| oll see 18,02 oP 1912---5-3] 88 | -- -- 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 458 Jan 1913- 1937. 23.3 b4.45| 4:30] Preferred... -°7-7100| 8 | 13 
EX 7. _J-J| 04.45] 4.301] ist ¢ 5s J “4 
CHANGES. N ¥ Cent 434s 1914__~_M-S| 1001410014] 5 June 2 20e5 2D! C6 | OF 
St L & S F 5s 1913 opt J-D 4 998. Eh eae Milling 
‘iii South Ry g 58 1913_.-_F-A] 10014|10Jls|| Herring -Hau-Marvin 7” M-S| 102 /104 
Week ending Philadelphia. Tidewater 63 1913 guat.J-D| 101 “|10135|| Hoboken Land & limprovet| |) 
Apri 19 1912, Listed | Unlisted: Bond aeeae + " Wabash 4343 1913_...M-N| 94 7 ist ren Land & Improve t 
shares. shares. | sales. | sh uisted; Bond || Westingh’se Et & M 63 1913] 1011g|1015s||Hocking Val Products” M-Nj 104 |... 
oa ares. | shares. sales. ¢5% notes Oct 1917_A-O} 9712] 98 Ist g 5s 1961 agi 59 
Ns oe oh cal 16,1 ailroad let ide 62 
Monday ....-.-.---- 16,262) 4 7.998| $19.000/ 5.823) 4,826) $41,700 || ¢ Chis & Alton com....100) 21 | 25 Houston Oil com etis.--100} 10. | 11 
Tuesday ........... 25°640| 269901 87'000| 11’043|  la’ste e Preferred -......... 00} 35 | 60 |\e Ingersoll-Rand com. ~~ 100] 6283) 6234 
Wednesday Se ESS FF 47, 368 25,457 31.000 10°726 iy te é Chic St P M & Om... oo 100 135 140 e€ Preferred com. a 101 — 
Thursday .......... 40,138] 24,795] 58,000} 11,093 BLE | RL: aint one 100} 150 |160 || Inspiration Consoi Cop _- + Ee 
POM oc kk cesnisca HOLIDAY — , 8,533 47,600 || Chic Subway 3d asst pd_ 100 Int Cop...20} *1983} lvls 
5/260] 8,533] 49/000 || e Colo & South com...-100| 44 | 48 |linternat Bankin ae 71:| 90 
Total sree é lst pref Foray g Co... | 90 
Semen acatcesial 167,970} 117,131] $250,000! 62,418] _56,857| $294,152 e 2d ete te aban pe 665 A. -—~—? Nickel ...-100] 290 -|300 
: acl eN Y Chic & St Lcom ..100| 58 red ........... 100} 106 |10712 
In +} e lst pref 4 61 ist g Se 1932___..... A-O| 100 [101 
active and Unlisted Securities ¢ 1st proterred.....--100] 103, /110 international sait-----.100] 2 | 
“ - Northern lam fitrten | 10 110K Nemennmn einen at 222: -Olf 47 
All bond prices are now “and interest” except where marked ‘f.” Pitts Bess & Lake Erie. 30 «31 "33 “"bretneed . sieve, 100 120 “a 
Preferred .... 601 #60 | 70 || ist ae loan 20 [130 
Street Raii ways Bia | A e Railroad Securities Co— Ist G3 1948... .._. J- ‘D 111 j1Li! 
Naa Yort ct a] aire natrnre coms | aia | am | it Cat est ea | gs | a7 [nents sgn Sul cl | 
w York City est Pac Ist 53 1933_.M-S} 871 
Bieeck St é& Ful Fy otk.100] 22 | 26 || ¢ Preferred a ~= -n ene ioe Manica i 4 ee hoe ase M-N| 1005s| 1011g 
ist mtge 43 1950... _- J-J| 66 |_._-||wash Ry & ElGo. "7" 100 4912 4614 || Anglo-American Oil_____ £1) *144) 15 ony ¢ f us) & Co...100} 66 | 68 
B’y & 7th Ave stk__._.100} 165 |172 N= Gea atte mpenrsais 100 a 8634 || Atlantic Refining ___._- i100! 430 “1450 lle Lackon erred.._..... ake Se 
2d mtge 5s 1914____. J&J} 9934) 1001 ee D - 94 Borne-Scrymser Co... _. 100] 180 {220 is awanna Steel ....100) -...) 31 
me tg —* eg Saks. Coe a a, OE meres J- 8612) 37 Sea Pipe Line Co___50/ 125 [135 ;poe ie et eecce as 7712) 7834 
st 53 eT J hesebrough Mf “fee ne bene litaasten Stanutene”*** 91 
Cent Crosstown stock __100: 5. fs woos on S oS toe Cos Colonial  Repoceapee 128 ois ee ee see 100} 95 06% 
ist mige 63 1922____M-N|f 85 | 91 |/Cent Un Gas 5s 1927 J-3} 1021 Continental Oil_....... 100} 850 |950 Lehi h Val OD an a= ae 100} (224 22 
Cen Pk N & E Riv stock_100) 10 |... le Kings Co El L & P Co__ 13 4) 104 Crescent Pipe Line Co_..50}-*55 | 60 |/Leh 3 Will ca. a 
Christopher& LUth St stk 100} 130 [140 [|New Amsterdam Gas— ol es: Cumberland Pipe Line_.100; 80 | 90 /|/Madison Sq Gi: A Oal...-.50) S00 |---- 
Dry Dock E B & bB— lst consol 53 1948 J-J|} 10110} 1021 Eureka Pipe Line Co._.100; 275 {290 peomhinahnae Pe oa oaks os us s 
Ist gold 5s 1932_____. J-Dj 100 |101lg/N Y & E R Gas Ist 58°44 5 2 || Galena-Signal Oil com__100] 225 {235 |IM Pransst.___ 20) * 14316] 1544 
Scrip 53 1914... -__ F-Alf 45 | 50 1] Consol 53 1945 TI joi lios Preferred ......-... “tee, 100 1148 | Sree en) ce 
Eighth Avenue stock._.100} 310 {360 |le N Y Mutual Gas L..__} 1 a4 77 103 Indiana Pipe Line Co....50) *90 [100 |[)Mort ee Fos cece ccees 50] *32 |.._. 
Scrip 6s SRR RIS a F- A 99 100! N Y & Q ELL & Pow Co. 100 50 ecce National Transit Co be 25 *36 37 e Nattonha ond UO... .. 100 107 110 
oan yey z y stock...100/ 285 |310 || Preferred “1001 75 os Rd i gy Co.-2i00] 275 |290 |le New York Dock wan 108 “201 - 
ve... ..-.|-..|N ¥ & Richmond Gas. __ orthern Pipe LineCo_.100} v0 /|100 - 2i->-- 
Ninth Avenue stock ____100 7 ; nd Gas...100; 37 | 48 || Ohio Oil Co * ¢ referred -- -.-..... 100} 48 | 5v 
Second Avenue stock---100| 11 nesdare tee Leeks” go eB Prairie Ol & Gis ~~~ -"i00 260 {280 NY Mrenpesntion -- 30 ye 
evigecosn F-Alf 45 | 48 Rie cece lar Refining.........1 ~---- e| Sl, 
é Sixth Avenue stock._.100/ 125 43135 ogg 1 ei ae 100} 95 |..-- || Southern Pipe Line Co- 100 182 192 lcleient titan mn... &,) * 
Sou Boulev 5s 1945__.__ J-J} 80 | 83 O timnse re 10412) 106 South Pena Oll___..._.100] 590 |339 Ont On Mines .._....... 5} *7/s) 8 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent page. 


We add a supplementary 





































































































Latest Gross Earnings. lSuty 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date, 
ROADS, Week or | Current | Previous |} Current | Previous ROADS. Week or | Current | Previous| Current | Previous 
Month. Year. Year, Year, Year. Month, Year. Year, Year. Year. 
Ala N O & Tex Pac— $ $ $ $ S 3 3 $ 
N O & Nor East.|March ....| 341,084) 304,027] 2,892,038] 2,761,875 || NY NH & Hartf__|February _/4,848,962/4,182,774/42,695,568/41,325,715 
Ala & Vicksb -|}March ....j] 133,973] 146,138] 1,296,529) 1,393,284 || N Y Ont & West _.|February — 27,068 .552] 6,153,585) 6,263,794 
Vicks Shrev & PajMarch .... ,368} 121,020) 1,142,432] 1,182,744 || N Y Susq & West__|February .| 295,216) 310,652/ 2,617,228) 2,516,254 
Ala Tenn & North -. tage ng | - 14,189; 11,000); 111,025 017 || Norfolk Southern ..|/February .| 251,182} 228,622) 2,078,815) 1,886,934 
Pv Fe eee lst wk Apr 51,20 36,626) 1,693,415) 1,521,509 || Norfolk & Western_|February _/3,049,562/2,563,081/25,973,397|23,988,740 
Atch Topeka & S FejFebruary -/|8,592,050/8,060,818/71,862,096| 72,265,390 || Northern Pacific___|February _|4,252,928/4,058,532/42,651,370|44,792,000 
Atlanta Birm & Ati|ist wk Apr 58, 46,671) 2,571,287| 2,228,489 || Pacific Coast Co ___|February _|} 462,623) 449,023] 5,068,259] 5,356,875 
Atlantic Coast Line.|February -/|3,043,542/2,952,543/21,578,125/20,576,014 || Pennsylvania RR __|February ~_| 13171737| 11186442] 108113858] 105454698 
g Baltimore & Ohio_| February ./6,802 ,614/5,913 433/60,295,120/59,323,126 Balt Ches & Atlan|February  . 12,082 13,065 189,895 190,724 
B & OCh Ter RRiFebruary -}| 99,8 92,412] 1,024,010) 996,603 Cumberland Vali_|February .| 226,618) 213,566) 1,958,146] 2,083,026 
Bangor & Aroostook|February -} 302,858) 281,502) 2,255,478] 2,058,261 Long Island.....|February .| 645,043) 561,354] 7,145,756] 6,663,535 
Boston & Maine. _.|February .|3,339,112/3,087,860)|30,676,388/ 29,988,205 Maryl’d Del & Va|February . 4,958 6,231 95,032 94,115 
Bridpeton & Saco Rij Febru “ 3,7 ,90 39,2 ,981 N Y Phila & Norf|February .| 244,152) 220,907) 2,197,415] 2,243,558 
Buff Roch & Pittsb._j2d wk Apr} 119,310) 173,960) 7,501,798] 7,412,110 Northern Central.|February .|1,003,636| 881,427) 8,497,298) 8,576,459 
Buffalo & Susq....} Febru -| 189,702) 179,365) 1,655,626) 1,553,325 Phila Balt& Wash,February _/|1,464,505)1,324,417/12,696,151/12,724,997 
Canadian Northern.|2d wk Apr] 374,700) 306,500/15,095,400/11,557,700 W Jersey & Seash| February 48,039} 317,134) 4,328,006) 4,191,239 
Canadian Pacific...j2d wk Apr}2,528,000/1,989,000/94,263,055|80,586,433 |} Pennsylvania Co_._|February _|3,936,097/3,446,324/35,293,782135,532,863 
Central of Georgia._jist wk Apr| 299,400) 233,300/)11,193,829/)10,454,484 Grand Rap & Ind|February . 75,034 80,302] 3,420,488) 3,501,750 
Central of New Jer.|February -|2,381,990/2,003,991/20,328,066/19,349,056 Pitts CinCh& St L|February ~./3,187,832|2,746,208) 26,890,977) 26,731,625 
Central Vermont...{February - 80,51 259,798| 2,711,780) 2,605,621 Vandalia .......|/February ~ 37,247) 751,617) 6,886,568] 7,228,586 
Ches & Ohio Lines_}2d wk Apr] 655,810) 602,502/26,678,301/25,923,947 Total lines— 
Chicago & Alton...|ist wk Apr| 248,488) 250,023/11,631,325/11,325,762 East Pitts & E_|February .| 17862477) 15465501) 154347631] 151491751 
Chic Burl & Quincy|February -|6,771,218/6.158.715|59,250,992/61,041,879 West Pitts & E|February .|8,421,328/7,406,397|75,204,652/75,474 434 
Chic Great West__| ist wk Apr 2,334| 242,310) 9,901,973) 9,814,486 All East& West| Febru .| 26283805) 22871898) 229552286] 226966188 
hic Ind & Louisv._|2d wk Apr} 123,948; 119,782) 5,114,776) 4,832,825 || Pere Marquette____|ist wk Apr} 331,939) 291,851/12,930,415/12,412,157 
Chic Memph & GulfjJanuary ~~. 19,765 19,1 162,306 97,230 || Reading Company- 
Chic Milw & St Paul|February ~_/}4,903,318/4,483,670/412,504,222/44,742,683 Phila & Reading.|February -/|3,682,814/3,233,079/30,728,092/29,996,449 
Ch Mil & Pug Sd_|February ./1,143,187)1,090,266/10,498,294} 9,594,839 Coal & Iron Co_.|February ./4,031,462/2,306,915/26,097,656/22 489,665 
eChic & North West/February -/5,969,651/5,692,971/51,620,739/52 966,566 Total both cos___|Feb -|7,714,276)5,539,994/56,825,748|52,486,114 
eChic St Paul M & OjFebruary .)/1,153,936/1,186,269/10,396,889/11,379,113 || Rich Fred & Potom February _| 224,328) 189,191] 1,591,170} 1,463,571 
Chic TH &S E...-|January -.} 177,955) 146,919) 1,136,161) 1,309,534 || Rio Grande Junc__-_|January -- 67,261 62,050 629,402 616,110 
Cin Ham & Dayton/February .| 697,155) 649,697) 6,753,502) 6,411,100 || Rio Grande South__|1st wk Apr 10,311 10,469 385,674 444,519 
Colorado Midland __}|Febru -| 118,665; 117,972) 1,315,999) 1,374,535 || Rock Island Lines__|February -|5,033,614/ 4,864,795) 43,873,024) 46,709,485 
b Colorado & South.|2d wk Apr} 223,062) 267,870)11,420,009/13,093,674 || Rutland _._.____.|February - 27,624 18,900] 2,306,266] 2,311,233 
CET acu owed February - 14,875 10,568 27,528 109,088 || St Jos & Grand Isl.|February .} 114,382} 107,180] 1,075,996} 1,164,493 
Cornwall& Lebanonj|February - 21,993 18,829 205,611 228,971 || St Louis & San FraniFebruary ~/3,387,590/3,319,019/28,922,087/ 29,702,537 
Cuba Railroad --~ -- February .| 367,376} 315,921] 2,318,513) 1,893,640 {f Chic & East Ill_|Ferbuary ~/1,216,725/1,117,874/10,598,159/10,405,817 
Delaware & Hudson/February  _}1,804,388/1,482,295/14,635,475/13,816,972 Total all lines__.|February ~_/4,604,315/4,436,892/39 ,520,246/40,108,353 
Del Lack & West-_. + ae ag | ~'2,763,755|2,477,778|24,760,965'23,890,108 || St L Rock Mt & P_.|February _! 183,987) 139,885) 1,318,476) 1,457,111 
Deny & Rio Grande/2d wk Apr] 421,600; 420,300/18,431,615/18,572,303 || St Louis Southwest_|2d wk Apr} 188,000] 189,000] 9,636,309] 9,819,858 
Western Pacific._|February .| 326,658} --...-- it * leer San Ped LA &S L.|February .-| 742,169) 576,754) 5,815,310) 5,337,826 
Denver N W & Pac_|February - 69,875 52,315 55,189 755,824 || Seaboard Air Line__jist wk Apr} 573,229 7,810) 17,723,984) 16,898,238 
Detroit Tol & Irontiist wk Apr 31,261 29,090) 1,428,405) 1,448,649 || Southern Pacific Co oe og ! .|9,992,757/9,614,726/89 ,067,273/|90,741,535 
Detroit & Mackinac}/2d wk Apr 27,734 23,315 58 ,746 931,593 || Southern Railway..|2d wk Apr/|1,266,557/1,144,913/50,390,710/48 ,538 ,624 
Dul & Iron Range -_} Febru -| 113,998] 138,312) 4,644,701] 5,365,800 Mobile & Ohio___|1ist wk Apr 30,83 207,575] 8,742,596) 8,578,454 
, Dul So Sh & Atl.__|1ist wk Apr 57,076 55,607] 2,387,045) 2,412,031 Cin NO & Tex P_|1ist wk Apr| 177,417| 159,027] 7,384,483) 7,087,514 
Eigin Joliet & East_|February .| 849,214) 524,652} 6,557,669) 5,341,197 Ala Great South _/ist wk Apr 79,395 74,209} 3,663,100; 3,500,106 
El Paso & Sou WestiFebruary .| 668,589) 567,110) 4,939,039) 4,858,448 Georgia Sou & Flajist wk Apr 48,120) 43,859] 1,914,329] 1,891,771 
ESTER 2 ce Ee February ~.}4,391,671/)4,061,893/38 ,627,162/37,864,843 || Tenn Ala & Georgia/ist wk Apr 2,196 2,234 81,159 74,8 
Fairchild & N E.._|February . 2,53 2,0 17,54 ,068 || Tennessee Central ._|Febru -| 109,202) 114,030] 1,009,241 998 ,005 
Florida East Coast.|February .j| 548,75 499,212) 2,542,022) 2,284,965 || Texas & Pacific....j2d wk Apr] 278,498) 239,810/13,891,876/13,100,730 
Fonda Johns & Glov|February - 65,849 64,256 629,896 28,594 || Tidewater & West_/Fe a 7,16 7,48 64.617 57,217 
Georgia Railroad _.| Febru ._| 292,706{ 271,684) 2,341,915) 2,217,802 || Toledo Peor & Westijist wk Apr 19,373 18,273; 1,000,478] 1,004,900 
Grand Trunk Syst..j2d wk Apr; 937,900| 891,154/38,507,459/35,219,530 || Toledo St L & Westiilst wk Apr] 6 8,679 64,121] 3,038,238) 2,914,505 
Grand Trk West.j4th wk Mch| 178,104) 168,405; 4,965,494) 4,658,630 ,, Tombigbee Vailey _.|February - 10,013 7,72 | 69, 58,438 
Det Gr Hav & Miij4th wk Mch 55,050 51,634) 1,705,274) 1,552,840 |} Union Pacific Syst._|February -_/}6,198,320/5,627,673/59,024,403/61,762,805 
Canada Atlantic. }4th wk Mch 55;205| 652,850) 1,554,234] 1,414,665 || Virginia & So West_|February .| 139,240 14,829) 1,156,174; 928,281 
Great Northern Syst/}March __._}/4,799,511/4,429,957|49,546,268/46,111,370 || Virginian ._........)February .| 392,448) 250,636) 3,160,176] 2,341,503 
Gulf & Ship Island./February -| 165,461 59,025) 1,339,191] 1,348,276 || Wabash _....._._. March __..|2,251,687|2,472,442|21,625,547/22, 702,285 
Hocking Valley._...|February ~| 570,430) 418,980) 5,023,473) 5,088,386 |} Western Maryland_|February -} 553,29 76,437) 4,740,187) 4,821,145 
Illinois Centra! _...jMarch __..|5,048,865/5,194,038/44,537,393/47,742,895 || Wheel & Lake Erie_|March _...| 680,543) 501,484) 5,816,442) 5,097,248 
Internat & GrtNorthi/2d wk Apr| 167,000} 166,000} 8,391,204) 7,448,258 || Wrightsv & Tennille|February - 29,470 30,784 245,57 228,448 
a Interoceanic Mex.|2d wk Apr} 173,280} 149,127) 6,705,276] 7,039,878 || Yazoo & Miss ValleyiMarch ____| 862,501] 910,177) 7.730,185) 8,502,838 
Kanawha & Mich. _|January ..| 231,529} 233,930) 1,962,386) 1,929,497 
Kansas City South.|February .| 791,361] 749,938) 6,395,225) 6,970,437 Currem Previous 
KC Mex & Orient. ./4th wk 53,346 58,323] 1,090,008] 1,169,028 Various Fiscal Years. Period. Year. Year, 
Lehigh Val:ey.... February .|2,968,954/2.626,36 |25,667,25C] 24,24: ,12 — ; 
Lexington & East..|February  . 38,734 47,444 356,236 330,169 $ 
Louisiana & Arkan.|January -.} 125,246) 121,594 806,365 844,429 || Delaware & Hudson..........j/Jan 1 to Feb 29] 3,501,557] 3,054,905 
Louisv Hend & St L/Febru -| 106,072 88,686 864,578 830,266 || N Y Central & Hudson River_e_jJan 1 to Feb 29/15,686,728)14,900,864 
sLouisville & Nashvi2d wk Apri1,076,090| 983,460/44,565,323/43,452,105 Lake Shore & Michigan South|Jan 1 to Feb 29] 7,813,434] 7,131,231 
Macon & Birm’ham/ March _..- 15,572 16,820 129,074 25, Lake Erie & Western.n_....jJan 1 to Feb 29 864,566 837,103 
Maine Central... -.-. February 807,059| 698,678) 7,138,284) 6,618,336 Chicago Indiana & Southern_|Jan 1 to Feb 29 700,289 610,474 
Maryland & Penna_|February . 28,732 27,787 90,6 89,789 Michigan Central_..........|Jan 1 to Feb 29] 4,700,333) 4,550,240 
a Mexican Railway_|3d wk Mch| 167,100} 187,800) 5,951,000) 6,239,800 Cleve Cin Chicago & St Louis|Jan 1 to Feb 29] 4,668,691) 4,577,338 
Mineral Range... - ist wk Apr 14,685 14,459 9,087 580,806 Peoria & Eastern...........jJan 1 to Feb 29 493,460 558 ,678 
Minn & St Louis..\|1lst wk Apr} 147,022} 140,117) 6,074,752; 6,801,274 Cincinnati Northern........jJan 1 to Feb 29 192,756 181,404 
Iowa Central... Pittsburgh & Lake Erle_....|Jan 1 to Feb 29] 2,490,773) 2,031,869 
Minn StP&SS at 2d wk Apr} 521,527) 391,098/20,817,510/17,442,295 New York Chicago & St Louisi|Jan 1 to Feb 28} 1,797,529] 1,718,273 
Chicago Division Toledo & Ohio Central......j/Jan 1 to Feb 2 778,337 623,018 
Mississippi Central_| Febru P 66,804 72,725 591,255 618,995 Otal all lines..............|Jan 1 to Feb 29)/40,186,896)37,720,492 
u Mo Kan & Texas_j2d wk Apr| 433,129} 452,136/22,894,102/23,640,970 || Pennsylvania Raiiroad_.......|\jan 1 to Feb 29/25,952,128)23,546,274 
Missouri Pacfic....|2d wk Apr} 930,000} 928,000|43,277,282/42,148,567 Baltimore Chesap & Atlantic.jJan 1 to Feb 2 21,60 25,9890 
Nashv Chatt & St LiFebruary -| 989,026/)1,032,685| 8,046,738] 8,148,606 Cumberland Valley.........i\Jan 1 to Feb 29 458 ,097 446,510 
a Nat Rys of Mex_t_|2d wk Anpr/1,251,109 88 ,645/49,335,437/50,337,463 Long Island..............-|Jan 1 to Feb 29] 1,311,400] 1,198,422 
Nevada-Cal-Oregon |ist wk Apr 6,653 6,234 265,59 256, Maryland Delaware& VirginiajjJan 1 to Feb 2 9,776 12,455 
N O Great Northern|February .| 126,812) 141,800) 1,092,069} 1,115,752 N Y Philadelphia & Norfolk..jJan 1 to Feb 29 469,406 469,518 
N O Mobile & Chic.|February .| 166,790! 152,847) 1,292,663} 1,237,267 Northern Central...........jJan 1 to Feb 29] 1,959,234] 1,916,101 
eN Y C & Hud Riv_|February _|7,539,464/|7,113,781/70,832,927/67,838 ,544 Philadelphia Balt & Wash...|Jan 1 to Feb 29] 2,901,246] 2,765,860 
Lake Shore & M SiFebruary -/3,965,558/3,414,725/33,429,389/32,838,314 West Jersey & Seashore... -- Jan 1 to Feb 29 667,726 634,061 
nm LakeErie& W-iFebruary .| 438,80 386,494) 3,761,218) 3,779,546 || Pennsylvania Company ........\Jan 1 to Feb 289] 7,822,603] 7,129,833 
Chic Ind & South|February -| 372,105] 299,832) 2,650,054) 2,424,383 Grand Rapids & Indiana....|Jan 1 to Feb 298 733,983 75,779 
Michigan Central.|February ./2,311,431/|2,188,321/20,805,408/20,257,652 Pittsb Cincin Chic & St Louis|Jan 1 to Feb 29) 6,392,658] 5,858,923 
Cleve CC & St L.|February -/|2,424,027/2,232,456/20,674,721/20,819,073 Vandalia .................jJan 1 to Feb 29] 1,686,236] 1,576,140 
Peoria & Eastern.|February - 62,507| 252,550) 2,147,465) 2,502,988 Total lines—East Pitts & Erie|/Jan 1 to Feb 29/)35,277,652)32,566,607 
Cincinnati North.|February -| 100,54 81,796 900,749 885,715 West Pitts& Erie|Jan 1 to Feb 29/16,812,045415,505,568 
Pitts & Lake Erie|/February ./1,257,911/1,017,173/|10,862,037(10,800,945 lines E & W \Jan 1 to Feb 29/52,089,698/48 ,072,176 
N Y Chic & St L_|February . 13,835; 827,265) 7,663,731 7,507,627 || Rio Grande Junction .......-- Dec 1 to Jan 31 145,036 137,981 
Tol & Ohio Cent_|February -} 380,817] 284,138] 3,608,710) 3,547,317 || Rutland ..........-.....-.--|Jam 1, to Feb 29 463,380) 447,741 
Tot all lines above’February ~' 19966098' 18095531' 177336412' 173202107 |! Texas & Paciito_..-._-.....-.- Jan 1 to April 14' 4,686,201' 4,155,600 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries. Cur’nt Year|Prev’s Year| [nc. or Dec.| % Monthly Summaries. Cur’nt Year|Prev’s Year| Inc. or Dec.| % 
$ 8 $ Mileage. Cur,Yr.  Prev.Yr. $ $ , $ 
4th week Jan (44 roads)... | 20,138,140} 17,936,265) +2,200,875/12.27'} Jume _..... 243,732 240,012|231,697,053/238,156,755| —6,459,702} 2.71 
Ist week Feb (39 roads)_...| 13,109,182} 11,938,471| +1,170,711| 9.81 )| July .......244,508 240,088/231,688,006/233,169,887| —1,481,881| 0.65 
2d week Feb (40 roads)-....| 13,233,646] 12,630,319 +603,327| 4.78 || August.....244,531 240,170\253,043,102|254,886,944| —1,843,842/ 0.72 
3d week Feb (42 roads)_...! 13,450,409] 12,651,965 +798,444| 6.31 || September_.245,494 240,825'257,256,762/256,748,775 + 507,987) 0.19 
4th week Feb (43 roads)..--| 14,943,017) 12,852,001| +2,091,016)16.27 |} October _..245,633 241,321/266,064,129/263,637,356| +2,426,773) 0.92 
ist week Mch (43 roads)-....| 13,281,812) 12,534,803 +747,009| 5.96 || November ..234,209 231,563|241,343,763|/243,111,388| —-1,767,625| 0.73 
2d week Mch (43 roads)_...| 13,603,439] 13,131,968 +471,471} 3.59 || December _.238,561 235,685 233,614,912)232,275,177] +4+1,339,735/] 0.57 
3d week Mch (41 roads)_.._| 13,740,405) 13,045,757 4+-694,648) 5.32 |} January ...237,888 234,402 210,704,771/213,145,078| —2,440,307)| 1.14 
4th week Mch (39 roads)_...| 19,496,029] 19,247,719 +248,310} 1.29 |} February ..237,082 233,191'!218,031,094|197,278,939) +-20,752,155/10.52 
ist week Apr (43 roads)____! 14,119,697!) 13,209,786 +909,911' 6.891) March _.... 88,168 86,495’ 68,404,320! 64,701,402! +3,702,918! 5.73 
a Mexican currency. 0b Does not include earnings of Colorado Springs. & Cripple Creek District Ry., from Nov 1 1911; in 1910 these return® 


are included. 


ville & Indiana RR. 


¢ Includes the Boston & Albany, the New York & Ottawa, the St. 
of which, being a Canadian road, does not make returns to the Inter State Commerce Comnuission. 
aq Includes the Cieveland Lorain & Wheeling Ry. in both years. 
Mason City & Ft. Dodge and Wisconsin Minnesota & Pacific. 
Mexican International from July 1910. wu Includes the Texas Central. ve Includes not only operating revenues, but aiso all other receipts. 


awrence & Adirondack and the Ottawa & N. 


& Cincinnati. 


Y. Ry., the latte’ 
f Includes Evansville & Terre Haute and Evans” 
n Includes the Northern Ohio RR. op Includes earnings of 


sIncludes Louisville & Atlantic and the Frankfort t Includes the 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the first week 
week of April. ‘The table covers 43 roads and shows 6.89% 
increase in the aggregate over the same week last year. 


First Week of April. 





1912. 1911. Increase.| Decrease 





$ 

5,186 
14,577 
12,309 


$ ; 
79,395 
Ann 
Atlan’ 





Colorado &Southern 
Denver & Rio Grande 
Detroit & Mackinac 
Detroit Toledo & Ironton 
Duluth So Sh & Atl 
Georgia Southern & Fla 
Grand Trunk of Canada— 


Detroit Grand Hav & Milw- } 
Canada Atlantic 
Tnternational & Gt Northern. -- 


Louisville & Nashville 

Mineral Range 

Minneapolis & “Si Louis 
Towa Central 

Minneapolis StP &SSM 
Chicago Division 

Missouri Kansas & Texas 


Mobile & Oiho 
National Rys of Mexico 
Nevada-Cal-O 





48,120 43,859 


939,753 857,797 
139,000 
191,125 
998,780 

14,459 
140,117 


397,855 


442,137 

951,000 

207,575 

1,241,624 
23 


81,956 
11,000 


147, 022 
574,243: 
437,166 





Seaboard Air Line 

Southern Railway 

Tenn Ala & Georgia 

Texas & Pacific 

Toledo Peoria & Western 
Toledo St Louis & Western__-. 


Total (43 roads) 
Net increase (6.89%) 


2048 
4.558) 


1,346,519. 
909,911) 


68,679 
14,119,697 


64,121 
13,209,786 

















Net Earnings Monthly to Latest Dates.—ZJn our “Railway 
Earnings’ Section or Supplement which accompanies to-day’s 
issue of the “Chronicle,” we give the February figures of earnings 
of all steam ratlroads which make it a practice to issue monthly 
returns or are required to do so by the Inter-State Commerce 
Commission. The reader is referred to that Supplement for 
full details regarding the February results for all the separate 
companies. 

In the following we give all statements that have come in 
the present week covering a later or a different period from 
that to which the issue of the “Railway Earnings Section” 
is devoted. We also add the returns of the industrial com- 
panies received this week. 


——Gross Earnings 
Current Previous Current Previous 
Year. Year. Year. Year. 


$ $ $ $ 

Boston & Maine_b— 
Oct 1 to Dec 31 11,741,264 
July 1 to Dec 31___-_.- 24,039,530 
Jan 1 to Dec 31 45,324,831 


New York New Haven & Hart_b— 
Oct 1to D 16,517,807 
July 1 to Dec 31 
Jan 1 to Dec 31 


Pere Marquette _b 
July 1 to Mch 31 


Net Earnings 
Roads. 


11,399,204 
23,529,782 
44,130,767 


2,806,176 
5,953,329 
9,589,045 


2,501,469 
6,030,663 
10,879,418 


15,889,880 
32,365,221 
61,977,823 
Mch 1,299,316 1,304,041 

12,598,476 12,120,306 


INDUSTRIAL COMPANIES. 


——Gross Earnings 
Current Previous Current Previous 
Year. Year. Year. Year. 
$ $ $ $ 
30,908 27,964 14,587 13,469 
92,424 81,486 42,709 35,412 
30,113 26,316 15,170 14,965 
96,454 81,585 92,171 45,954 
505,843 471,630 297,533 277,287 
4,430,539 4,022,276 2,664,794 2,344,790 
99,300 95,862 48,963 48,040 
294,317 286,438 146,572 143,622 
423,020 373,717 148,598 131,880 
1,369,068 1,202,514 545,878 475,062 
33,360 27,725 12,911 9,914 
99,229 84,645 40,747 29,626 
36,152 32,884 16,862 13,247 
113,696 104,165 53,944 41,609 
67,350 60,519 36,441 33,682 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


5,947,064 
12,219,680 
21,753,040 


108,315 
2,429,638 


5,402,200 
11,721,442 
21,591,482 

214,723 

2,463,655 


Net Earnings 
Companies. 


Atlantic City Electric_._.Mch 
Jan 1 to Mch 31 

Canton Electric 

+» Jan lt 

Edison El Ill (Boston) __Mch 
July 1 to Mch 31 

Keystone Tel&Tel Co_a-Mch 
Jan 1 to Mch 31 

Kings Co El Lt & P_a__.Mch 
Jan 1 to Mch 31 

Muncie Electric Lt_-_--- Mch 
Jan 1 to Mch 31 

Rockford Electric 
Jan 1 to Mch 31 


Scranton Electric 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
$ $ $ $ 


2,633,340 


Roads, 


Boston & Maine— 
Oct 1 to Dec 
July 1 to Dec . 5,181,863 
Jan 1 to Dec 10,254,256 

New York New Haven & Hart— 

Oct 1 to Dec 31 59,650,985 
July 1 to Dec 31 11,066,349 
Jan 1 to Dec 31____.. 19,227,229 

Pere Marquette. _____. Mch 396,390 

July 1 to Mch 31 3,531,156 


2,654,720 727445,863 
9,172,789 21,274,248 
10,194,618 2355,302 


796,466 
21,269,930 
71,513,933 


5,161,133 22,082,373 
10,485,328 25,215,460 274,557,120 
21,507,407 713845,652 279,714,922 

403,571 ydef347 ,44327def235,269 

3,303 ,333ydf1587,281ydf1317,008 


INDUSTRIAL COMPANIES. 


Atlantic City Electric. _.Mch 9,091 7,217 
Jan 1 to Mch 31 26,656 20'684 
Canton Electric-------- Mch 4,757 4,293 
Jan 1 to Mch 31 14,270 12,950 


21,605,416 


0,496 
16,053 
10,413 
37,901 


6,252 
14,728 


10,672 





33,004 ' 


TD 


INDUSTRIAL COMPANIES. 


—Int., Rentals, @c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Year. Year. Year. 


$ 
24,999 23,964 23,689 
75,119 71,453 70,566 


72,236 781,062 271,971 
216,708 . 7343,308 2296,590 


6,323 6,588 4,881 
18,954 21,793 14,644 


7,816 9,046 9,935 
23,499 30,445 20,270 


11,880 24,561 22,841 


z After allowing for other income received. 
y After allowing for outside oper., hire of equip. and other income. 


ELECTRIC RAILWAY AND TRACTION. COMPANIES. 


Companies. 
Keystone Tel & Tel 
Jan 1 to Mch 


Year. 


$ 
24,351 
73,056 


64,736 
194,208 


5,033 
14,982 


7,312 
21,339 


10,841 


Muncie je Electr Lt 
Jan to Mch 31 


Rockford frmvdlnae 
Jan 1 to Mch 31_.-_-. » 


Scranton Electric 





Latest Gross Earnings. 


Week or 
Month. 


Jan. 1 to latest date. 
Name of 


Road. 





Current 
Year. 


Previous 
Year. 


Current 
Year. 


Previous 
Year. 





$ $ 
American Rys Co-_-_-. 375,267 1,019,907 
Atlantic Shore Ry--- 
cAur a & Chic Ry|February .- 
y & Elec Co) February 

Baton Rouge Elec Co| February 
Binghdseton Railway |March --- 
Brock & Plym St Ry~- 
Bklyn Rap Tran Syst 
Cape Breton Elec Co. 
Carolina Pow & Lt Co 
Cent Park N & E Riv 
Central Penn Trac-.- 
Chattanooga Ry & Lt 
Clev Painesv & East. 
Clev Southw & Colum 
Columbus (Ga) El Co 
Coney Island & Bklyn 
Dallas Electric Corp- 
Detroit United Ry 

DDEB & Bat (Fee) 
Duluth-Supertor Trac| ft 

East St Louis & Sub_|F 
El Paso Electric._.._|February . 
Fairm & Clarks Tr CoF ebruary . 
42dStM &SNAv (Rec) | December 
Galv-Hous Elec Co._.|February . 
Grand Rapids Ry Co.|February - 
Havana Electric Ry._|\Wk Apr 14 


Honolulu Rapid Tran 
& Land Co February . 


Houghton Co Trac Co|February . 
Hudson & Manhattan|February - 
Illinois Traction Co__\Janu 
Interboro Rap Tran _|Decem er 
Jacksonville Trac Co_|February - 
Lake Shore Elec Ry _|February ~- 
Long Island Electric. | December 
Metropolitan St (Rec) | December 
Milw El Ry & Lt Co_| December.. 
Milw Lt, Ht & Tr Co_| December 
Montreal Street Ry February . 
Nashville Ry r Light February .- 
New Orleans R cS os t| December.. 
N Y City Inter a December 
N Y & Long Isl Trac_| December 
N Y & Queens Co ____| December 
February . 
December.. 
February . 
February .~ 
Decem ber 


March _..- 
March ...-. 


$ 
1,099,312 
4 


5 13,891 

21,808,887 
0 49,526 
89,117 











573,97 
30,331, ,582/29,349,525 
,790 99,738 
169,271 160,827 
209 ,256 207 ,547 
1148, 685 13,656,723/13,330,239 


466,546 
,33 


393,995 
159,939 


North Ohio Trac & Lt 
North Texas Elec Co- 
Ocean Electric (L I) -_ 
PaducahTrac& Lt Co |February - 
Pensacola Electric Co|/February - 
Phila oe Trans Co! March _-- 
Port(Ore) Ry, L&PCo, February - 
Puget Soun Elec Co_ February - 
Richmond Lt & RR_|December 
Rio de Janeiro Tram 
Light & Power Co- 
St Joseph (Mo) Ry,Lt 
Heat & Power Co. 
Sao Paulo Tram,L&P 
Savannah Electric Co 
Seattle Electric Co-_- 
Second Ave (Rec) _-_- 
Southern Boulevard. 
Sou Wisconsin Ry Co 
Staten Isl’d Midland. 
Tampa Electric Co-_- 
Third Avenue (Rec) - 
Toronto Railway Co. 
Tri-City Ry & Lt Co- 
Twin City Rap Tran- 
Underground Elec Ry 
of London— 
Three tube lines _ _ 
Metropolitan Dist- 
United Tramways. 
London Gen’l Bus. 
Union (R 





1,050,140) 
263,809) 
362,033 | 


ee 


23.400 
941,213 


25,780 
1080,926 
91,701 


340,485 
1,940,788 
174,114 


February 


February 
February 
February 
February .~ 
December 


December 
February ~- 
Decem ber 
December.. 
February . 
ist wk Apr 


239,609 ; :- 2a. 
150,413 2,049, 791 1,953, "681 
Wk Apr 13 
Wk Apr 13 
Wk Apr 13 
Wk Apr 13 
ec) December 
UnionRy,G&ECo(fil)|February - 
United Rys of St L__|February - 
United RRs of San Fr|February - 
Westchester El (Rec) |December 
Whatcom Co Ry & Lt|February - 
Yonkers RR (Rec) __| December 
Youngst & Ohio Riv_|February - 17, 159 15. 867 


ce These figures are for consolidated company. 
Electric Railway Net Earnings.— The following table gives 


the returns of ELECTRIC railway gross and net earnings 
reported this week: 


£13,620 £217,250) 


£211,000 
£187,915, £ 




















——Gross Earnings 
Current Previous 
Year. Year. 


$ $ 
23,770 20,700 
63,724 54,969 
33,169 29,000 
96,623 84,054 
33,692 29,151 
104,033 89,117 
70,806 66,978 
208,151 194,736 


Net Earnings 
Current Previous 
Year. Year. 
$ 3 
4,800 450 
5,754 2,112 
9,839 


13,755 
39,070 32,199 
11,073 


10,982 
35,395 


37,778 
19,950 18,435 
55,598 48,828 
6,444 8 ,337 
17,369 


12,825 
714,289 663,421 
6,062 335 


Roads. 


Atlantic Shore Ry. b__..Mch 
Jan 1 to Mch $1 


Binghamton Ry 
Jan 1 to Mch 31- 


Carolina Power & Lt...Mch 
Jan 1 to Mch 31 


Central Penna Ro aye _..Mch 
Jan 1 to Mch eal 


Paducah Tract & +6 a- _Feb 22,930 20,705 
Jan 1 to Feb 2 47 ,623 42,492 


Philadelphia Rap Trans_Mch 1,883,373 1,781,679 
July 1 to Mch 31____..16,761,662 15,831,915 6,446,742 
147,756 


Virginia Ry & Power- - _Mch 362,372 347,126 167,794 
July 1 to Mch 31 3,415,019 3,235,247 1,599,347 1,501,857 
a Net earnings here given are after deducting taxes. Ps | 
b Net earnings here given are before deducting taxes, . dst bt See ae 
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Interest Charges and Surplus. 
—Int., Rentals, &c.— -—Bal. of Net Earns.— 


Current Previous Current Previous 
Roads. ah iy ob de be Year. 
$ 
Binghamton Ry ------- Mch 9,519 9,304 4,236 535 
Jan 1 to Mch 31. _.--- 28,802 28,740 10,268 3,459 
Paducah Tract & Lt_...Feb 6,229 5,798 215 2,539 
Jan 1 to Feb 29_..--.. 0 12,472 11,594 352 5,775 
Philadelphia %? Trans.Mch 744,577 737,405 def30,288 def73,.980 
July 1 to Mch 31__-_--- 6,744,664 6,681,766 def297,922 def619 ,435 
Virginia Ry & Power._..Mch 118,817 114,766 253,969 735,592 
July 1 to Mch 31_..--. 1,064,054 1,049,046 7587,708 7475,061 


z After allowing for other income received. 


ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘‘Chronicle’’ in which 
it is published. The latest index will be found in the issue 
of March 30. The next will appear in that of April 27. 


Pennsylvania Company. 
(Report for Fiscal Year ending Dec. 31 1911.) 
Pres. McCrea, Pittsburgh, Mch. 27, wrote in substance: 


Income .—The revenues of the lines directly operated show a decrease of 
$4,060,284, or 7.50%, due chiefly to a reduction of $4,563,784, or 10.92%, 
in freight revenue, and partially offset by an increase of $535,197, or 4.97%, 
in passeger, mail and other transportation revenue. The reduction in 
freight revenue was caused by a decrease of 11.28% in ton mileage. The 
commodities showing the largest decreases were bituminous coal, coke, ores, 
stone, sand and like articles, pig and bloom iron, castings and machinery, 
and bar and sheet metal; these articles being particularly affected by the 
dulness prevailing in the iron and steel business in the early mos. of the year. 

The falling off in revenues was partially overcome by the reduction of 
$2,637,469, or 7.12%, in operating expenses. There was a decrease of 
$937,091, or 13.32%, in maintenance of way and structures. In mainte- 
nance of equipment the reduction was $560,480, or 5.92%. The decrease 
of $1,156,564, or 6.20%, in transportation expenses was due to a reduction 
of 17.91% in mileage of freight trains and to a heavy reduction in the yard 
forces. Taxes increased $117,237, or 5.6%. 

Income from investments, interest, rents, &c., increased $690,279. After 
deducting fixed charges and sinking funds, there was a net income of $9,797,- 
535, a decrease of $39,445. Out of this net income, $1,500,000 was set 
aside to the general fund; $168,265 was paid on account of principal of 
maturing car trusts; dividends aggregating 7% were paid upon the capital 
stock; $2,500,000 transferred to the reserve for additions and betterments, 
and the balance of $29,270 was credited to profit and loss account. 

Construction and Equipment.—There was expended for construction 
e ere and real estate on the lines west of Pittsburgh $12,350,448, of 

ich $8,259,540 was charged to capital and $4,090,907 to surplus income, 
or reserve for additions and betterments, as follows: 








Capital. Inc. or Res. 
Pennsylvania Company lines (chiefly Penna. Co., 
Pitts. Ft. W. & Chic. Ry., Clev. & Pitts. RR. and 
Pitts. Youngstown & Ashtabula Ry.)________-_- $6,232,377 $2,757,354 
Pitts. Cin. Chic. & St. Louis Ry. limes_____._____- 1,261,371 65,072 
Vs Gs CN i, i 65,792 668,481 


Securities Owned.—Your holdings of stocks were increased by the pur- 
chase of additional Clev. Akron & Col. Ry. Co. stock and the entire out- 
standing stock of the Cinc. & Muskingum Valley RR. Co. and the balance 
of the outstanding stock of the Clev. & Marietta Ry. Co., by the receipt of 
special betterment stock from the leased lines in settlement of betterment 
accounts, and of capital stock from the Lake Erie & Pittsburgh Ry. Co. 
in payment for cash advanced for construction purposes. 

Controlled, Affiliated and Leased Roads.—The Cleveland & Pittsburgh 
RR. Co. increased its authorized capital stock from $22,000,000 to $40,- 
000,000, in order to provide 4% special guaranteed betterment stock, to 
be issued on account of additions and improvements. 

A consolidation was effected by agreement dated June 13 1911 between 
the Toledo Walhonding Valley & Ohio RR. Co. and the Cleveland & Mari- 
etta Ry. Co., forming the Toledo Columbus & Ohio River RR., having an 
authorized capital stock of $12,000,000, of which $8,000,000 has been issued. 
The Pennsylvania Company will continue to operate the property. 

A consolidation was effected, by agreement dated June 13 1911, between 
the Cleveland Akron & Columbus Ry. Co. and the Cincinnati & Muskingum 
Valley RR. Co., under the name of the Cleveland Akron & Cincinnati Ry. 
Co., with an authorized capital stock of $12,000,000, of which $7,500,000 
has been issued. The road was operated under its own organization until 
the close of the year, and will hereafter be operated by the Pennsylvania Co. 

The Cincinnati Lebanon & Northern Ry. Co. issued $400,000 of its capital 
stock, $110,000 to represent a portion of the surplus income expended for 
capital purposes in past years, and the balance to provide for acquisitions 
and improvements. 

The authorized capital stock of the Pennsylvania Terminal Ry. Co., 
operating in the City of Louisville, Ky., was increased to $1,000,000, of 
which $759,600 was issued to enable that company to purchase vari- 
ous properties in Louisville from the Pittsburgh Cincinnati Chicago & St. 
Louis Ry. Co. and the Pennsylvania Land Co. 

The Lake Erie & Pittsburgh Ry. Co., in which the Pennsylvania Co. has 
a one-half interest, increased its authorized capital stock to $6,000,000, of 
which $4,300,000 was issued to partly repay cash advanced for construc- 
tion purposes, and also issued for a like purpose an equal amount of its 
first mortgage 44% bonds, dated June 1 1911, 

STOCK HOLDINGS OF THE PENNSYLVANIA COMPANY DEC. 31 1911 
AGGREGATING (AT PAR) $225,532,450. 
Balto. & Ohio RR., pref____- $5,000,000 | Pennsylvania Terminal Ry... $759,600 


Balto. & Ohio RR., com____-. 13,451,200 Penn. Tunnel & Term. Ry _- .. 10,000,000 
Cambria Steel Co__.________. 22,504,100 | Pitts. Cin. Ch. ‘& St. L., pref. .22,462,200 
Central Indiana Ry_________. 60,000 | Pitts. Cin. Ch. & St. L., com __23,390,300 


Clev. & Pitts. RR. guar. spec. 2,652,950 


Pitts. Ft. Wayne & Chicago 
Cleveland Akron & Cin. Ry__. 7,498,488 


Ry. Co., guar. special __ --- 44,101,800 


Cin. Richm. & Ft. Wayne____ 1,276,000) Pitts. Youngstown & Ashta- 

Chic. Ind. & Eastern Ry___.. 1,000,000; bula Ry. Co., preferred.... 5,775,000 
Erie & Pitts. RR., guar.spec. 725,400/| Pitts.Y’town & Ash. Ry., com, 2,100,000 
Grand Rapids & Indiana Ry__ 2,965,900) Pitts. Joint Stock Yards Co... 500,000 
Lake Erie & Pittsburgh Ry__. 2,150,000| South Chic. & Southern RR_. 842,500 


Little Miami RR., spec. bett’t. 2,099,400 | Terre Haute & Peo. RR., pref. 1,117,200 
9 


Louisville Bridge Co_______.. 00,300 | Terre Haute & Peo. RR. ,com. 193,800 
Norfolk & Western Ry., pref__ 5,000,000 | Tol. Peoria & Western Ry._.. 2,007,700 
Norfolk & Western Ry., com_. 2,280,000 | Tol. Columb. & Ohio Riv. Ry. 8,000,000 
Ohio Connecting Ry_______.. , yO OS SS ae ee 11,633,400 
Pennsylvania Steel Co., pref__ 9,158,300 | Wheeling Terminal Ry _------ 2,000,000 
Pennsylvania Steel Co., com_. 7,388,900) Miscellaneous ___.__........ 2,538,012 





BONDS OWNED BY THE PENNSYLVANIA COMPANY DEC. 31 1911, 
AGGREGATING (AT PAR) $39,190,217. 


Cin. Leb. & Nor. cons. M.4%. $400,000! Penn. Steel Roll’g Stk. Tr. 4%$1,200,000 
Chic. Ind. & E’n lst M.5%-_. 500,000/ Penn. St. Fr. Car Tr. 4% gold. 4,300,000 
Chic. Ind. & E’n gen. M. 6% _. 00,000 | Penn. St. Eq. Impt. Tr. 4% -. 5,000,000 


Cen. Ind. Ry. lst M.4% gold. 750,000 
Gr. Rap. & Ind. Ry. 24 M.4% 3,237,000 
Ind. & St. L. Ry. lstM.6%_. 500,000 
L. E. & Pitts. Ry. lst M.44%% 2,150,000 
Long Island RR. equip. trust. 2,000,000 


Total par value of stocks, $225,532,450; par value of bonds, $39,190,217; total, 
$264,722 ,667; cost, as per general balance sheet, $203,410,256. Of the foregoing 
securities there are deposited as collateral with the various mortgages and trust obli- 
gations stocks of a par value of $114,027,100. [The principal changes in the stock 


Penn. Gen. Frt. Eq. Tr. 4% ..11,000,000 
Penn. RR. Water Supply Tr.. 6,000,000 
Tol. Peoria & West. Ist M.4% 1,044,000 
Miscellaneous blocks __._ ..... 1,009,217 





holdings from a year ago (all increases) were: Cleve. & Pittsburgh RR. special guaran- 
teed, $1,073,950; Lake Erie & Pittsburgh Ry., $2,150,000 (mewitem); Norfolk 
& Western Ry., com., $780,000 (due to conversion of bonds); Pitts. Cin. Chic. & 
St. Louis com., $1,481,000; Pitts. Ft. Wayne & Chicago special guaranteed, $3,- 


item of Lake Erie & Pittsburgh Ry. Ist M. 4%%, $2,150 
decreases: Penn. Steel Rolling stock tr. 4%, $300,000, Penn. Steel Freight Car tr. 
4%, $1,000,000; Penn. Steel Equip. Impt. tr. 4%, $1,000 
Equip. tr. 4%, $2,200,000; Penn. RR, Water supply tr. 4%, $1,000,000.—Ed.] 





338,300, and the new items of Cleveland Akron & Cin. Ry., $7,498,488 and Toledo 
Columbus & Ohio River RR., $8,000,000 (both due to consolidations during th 





year of subsidiary companies.) In bonds owned the principal changes were the new 


000, and the following 
000; Penn. Gen. freight 


INCOME ACCOUNT, 




















1911, 1910, 1909. 
Operating Revenues— $ $ 
RN) iii ard d oh CEM Reedy eamnied 37,227,183 41,790,967 36,748,228 
DIO i oii oth is aah ne we ollie . §,445,0 8,155,647 7,190,109 
BIER 4 iS ati k 5d Gilad a @ edesig ids waiedactiieent 1,075,959 1,010,734 1,006,694 
OS ei i. ie vibe kowik es which wis, ae 1,299,129 1,326,739 1,208,205 
Other transportation revenue_-_--_--. 1,773,834 1,593,225 1,414,989 
Non-transportation revenue___-_.-.-- 89,474 293 ,562 06,537 
Total operating revenue__.__.-.-- 50,110,590 54,170,874 47,774,763 
Epenses— 
Maintenance of way, and structures 6,096,737 7,033,828 6,000,727 
Maintenance of equipment. ---_-_--- 8,904,230 9,464,710 7,479,519 
pi EE St pen ae hs ME ae 92,284 919,311 807,053 
eNO wis Gatto se wake ae 17,490,769 18,647,333 15,309,703 
RPO G Gbbisa cin dis clit te debunk ail 1,041,783 98,089 875,677 
PR Mie Misti sis ieee CU ano écielaal 34,425,803 37,063,271 30,472,679 
Net operating revenue.___.__..._ . 15,684,787 17,107,603 | 17,302,084 
Outside operations—deficit._...__- ,825 59,261 ,409 
BOE Shh eens betaine 2,222,906 2,105,668 1,868,382 
Operating Imoome............... 13,426,056 14,942,673 15,400,293 
Net revenue rentais............... 1,496,077 2,569,205 3,633,518 
Net operating income___________~ 11,929,979 12,373,468 11,766,775 
Interest and dividends received___. 12,200,515 11,736,292 10,671,710 
Interest, general account.______ __- 178,919 69,970 43,418 
CSO bad obbd ons date 1,193,945 1,061,554 956,104 
De REPOS bs eh hecesiodcs 18,934 34,21 16,158 
oh a PGi wet db bw eee 25,522,292 25,275,503 23,754,165 
Deduct— 
Des We IG. oe oon cea 4,759,418 4,817,648 4,875,922 
Interest on equipment trust_____-__. 53,818 261,881 283,806 
Hire of equipment... _...........-... 783,143 1,128,279 730,257 
PE PG, lice ca mde dwadawsed 8,099,414 7,418,407 6,817,928 
Payments account cars leased from 
re Mes wach wnekmmein” i wpitiode | | deubeeiebaie 55,008 
Advances to railroads _______-_---- 19,562 28,79 28,818 
EE es COCKE hal ea ivel nal km ine 1,632 ,446 1,705,168 1,777,770 
eS adh dacckadecuws 76,956 78,341 80,757 
Added to general fund_________---~- 1,500,000 1,500,000 500,000 
Car trusts, premcpal.. -............ 168 ,265 95,232 267,990 
Additions and betterments-___._-_-- 2,500,000 2,000,000 2,500,000 
DOU SOEEE, basaddtu cud od eacbdusees (7)5,600,000* (7) 5,600,000 (8) 4,800,000 
TT Ots GOON. 6 oi Sct tetisci« 25,493,022 24,733,754 22,718,256 
BOO, BOGE: auln's ck Gaiwdistieccun 29,270 541,749 1,035,909 


*Also a stock dividend of 33 1-3% paid Jan. 1910, calling for $20,000,000. 
Note.—The lines ‘‘operated directly by the Pennsylvania Company’”’, 
aggregating 1,415.81 miles Dec. 31 1911, the gross and net earnings of 
which are shown above, include: 











Operated under Lease— Miles. Controlled by Stock or Otherwise—Miles. 
Pitts. Ft. W. & Chicago_____.__.470.53 | Pitts. Ohio Valley & Cincinnati... 15.09 
Massillon & Cleveland ____.____.. 12.23 | South Chicago & Southern._____- 23 .05 
Erie & Pittsburgh___.._._......_. 82.97| Branches W.N. Y. & Pa. Ry__.+. 51.52 
Cleveland & Pittsburgh ________._.205.50 | Youngstown & Ravenna, &c __.. 5.72 
Pitts. Youngst. & Asht. Ry _____.137.56 | Used jointly with other companies. 73.70 
Toledo Columbus & Ohio River __.337.94 

GENERAL BALANCE SHEET DEC, 31. 
1911, 1910, 1911. 1910. 3 

Assets— $ $ Liabilities— ~ $ 
Road & equip__a@16,819,645 14,547,595|Common stock _.80,000,000 80,000,000 
Securs. of prop., Funded debt __.122,094,548 123,758,548 

&c., cos.— Equip. trusts_.__. 8,106,332 9,715,121 

Stocks pledged.86,100,816 86,683,078) Misc. funded obl. 147,500 147,500 

Stks. unpled__35,729,341 23,497,495/| Loans & bills pay. 5,600,000 2,200,000 

Bds., unpled__ 7,471,251 5,706,849) Traffic balances. 1,629,200 1,543,925 
Other invests___083,442,547 91,849,047 | Vouchers & wages 4,529,798 4,680,974 
Cash __ ____.... 4,122,632 5,680,381 |Maturedinterest. 790,799 812,957 
Markble securs.. 6,301,750 6,301,750) Misc. accounts... 4,005,540 5,034,704 
Loans & bills rec, 1,592,052 2,783,702|Unmat’dint., &c 895,497 906 ,446 
Traf., &c.,bal_.. 891,014 1,004 ,326 | Taxes accrued__. 1,242,492 1,104,947 
Agents, &c.__~_- 733 ,916 949 363 | Oper. reserves... 1,619,464 912,729 
Materials & supp 2,827,652 2,966,473 | Liabil. on account 
Miscellaneous __. 2,866,339 2,208,757 of prov. funds. 3,940,754 3,501,234 
Advances, &c__. 5,103,132 4,850,587; Other deferred 
Sink., &c., funds. 7,455,275 6,442,187 credit items_.. 1,051,231 1,028,841 
Special deposits. ____-.- 529,000 | Approp. surplus.cl18,885,952 13,925,235 
Oth.def.deb.items 937,545 1,035,162) Profit and loss_._.. 7,855,800 7,762,591 

a sk a oo 262,394,907 257,035,752 » RADIA 262,394,907 257,035,752 








a After deducting reserve for accrued depreciation of equipment, $355,447. 
b Other investments in 1911 include advances to prop., affil., &c., cos. for construc- ~ 
tion, equipment and betterments, $12,049,722; physical property, $3,435,686; and 
securities, pledged, $10,307,500, and unpledged, $57,649,639. c Appropriated sur- 
plus in 1911 includes $3,939,471 for additions to property since June 30 1907, through 
income; $8,306,133 invested in sinking and redemption funds; $3,572,373 invested 
in other reserve funds, and $3,067,974 as a reserve for additions and betterments. 
—V 94, p. 983, 768. 


The Long Island Railroad Company. 
(Report for Fiscal Year ending Dec. 31 1911.) 
Prest. Ralph Peters, N. Y. City, April 2, wrote in subst.: 


Earnings.—The gross revenues increased $738,635, or 7.55%, due 
chiefly to a general increase in the passenger traffic and the use of the 
Pennsylvania tunnels and station during the entire year, This increase, 
however, was, to a considerable extent, offset by the heavy loss in ferry 
earnings, now included in ‘outside operations.’’ This loss, amounting 
to $132,833, was due to the reduction in the East River ferry traffic on 
account of the operation of train service through the tunnels to the Penn- 
sylvania station, to operation of trolley cars over the Queensboro Bridge 
and the use of that bridge by a large amount of vehicular traffic, on which 
the city abolished the tolls. Our freight revenue increased 5.1%, passenger 
revenue 8.9% and miscellaneous revenue 5.9%. 

The passenger mileage increased 10.6% and the pos train mileage 
increased 11.6%: steam service shows a decrease of 119,747 miles, electric 
service an increase of 696,750 miles, due to use of the Pennsylvania station 
through the year, compared with three months in 1910. Freight ton 
mileage shows an increase of 4.9%, freight train mileage an increase of 6.8%. 

The operating expenses, excluding taxes, increased $483,172, or 6.51%, 
due to the expenses of the New York terminal and to increased. electric 
train mileage; the latter increase is largely from a duplication of steam 
train mileage that will practically be eliminated when the new terminal 
at Jamaica is completed. Extraordinary charges to expenses aggregated 
$493,000, of which $138,000 was on account of property abandoned in 
connection with various improvements and the remainder for renewals 
and depreciation of equipment. The taxes paid on all lines amounted 
to $607,116, an increase of $51,364, due to higher assessments. 

Income from other sources show a net increase of $67,939, accounted for 
by an increase in interest on investments and increased earnings from the 
River & Harbor Transportation Co. , 

The interest on funded debt increased $16,159, due to. the full year’s 
interest on the issue of additional debenture bonds in 1910 to cover ad- 
vances made to your company for improvements, less the saving in interest 
on bonds matured and paid or exchanged for refunding mortgage bonds. 
Hire of equipment increased $38,773 and rents increased $335,466, due 
to rental paid for the use of the Pennsylvania station and tunnels, rent of 


general offices in that-station, &c. . 
After providing for the interest on funded and other debt, and all other 
liabilities, including advances of $29,37A, the year shows a deficit of $457,- 


4 


956, as compared with a deficit of $328,563 in 1010. gee). :3 
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By the use of the Pennsylvania tunnels and station, this company in- 
creased its expenses and rental charges by approximately $1,000,v00, and 
in addition paid for the entire year the increase in wages made in 191v 
and assumed increased taxes and charges upon new capital spent for im- 
provements. Nevertheless the property successfully carried the greater 
part of this burden and an improvement in future operating results is 
a fr a from the important betterments and additional facilities 

rovided and the elimination of duplicate steam train mileage to Long 

sland City upon the completion of the new terminal at Jamaica. 

“a > ger gd Companies.—The subsidiary lines owned in whole or in part, 
outside of the River & Harbor Transp. Co. and the Montauk Steamboat 
Co., Ltd., and not included in the general income account, show a total 
surplus for the year of $154,435. This is retained by the various companies. 

The Ocean Liectric Ry. Co.- (6.5 miics) snows gross earniags of $124,057 
and surplus of $9,829. Nassau County Ry. Co. (1% miles at Sea Cliff), gross 
earnings of $15,832 and surplus of $5,063. Glen Cove RR. (3.28 m.), gross 

25,397 and surplus of $6,489. Northport Traction Co. (2.69 m.), gross 

11,549 and loss of $616. Huntington RR. Co. (18.5 m.), gross $49,449 
and loss $1,358. Montauk Water Co. gross $43,752 and surplus $5,748. 
Prospect Park & Coney Island RR. Co., gross income $74,996 and surplus 
$1,538. The rental of the property at Coney Island shows a large decrease 
on account of a disastrous fire early in 1911 that made it impossible to 
collect rent from some of the tenants. New York & Rockaway Beach Ry. 
Co., gross income $1,138,934 and surplus $122,749. 

Through the Long island Consol. El. Cos., a one-half interest is also owned 
in the N. Y. & Long Island Traction Co. (35 miles), operating between 
Jamaica, Mineola, Hempstead, Freeport and the Brooklyn Borough line, 
and the Long Island Electric Ry. Co., operating between Jamaica and 
Belmont Park, Jamaica and Far Rockaway, and Jamaica and the Brooklyn 
City line, 27 miles. 

The trolley lines mentioned carried 16,292,798 passengers during 1911. 

Bonds.—Brooklyn & Montauk RR. ist M. bonds, $750,000 5% and 
$250,000 6%, matured March 1 1911 and Long Island City & Flushing 
RR. $600,000 ist M. 6% bonds matured May 1 1911. To provide for 
these bonds, $1,600,000 of our ref. mtge. 4% bonds of 1903, guaranteed by 
the Pennsylvania RR. Co., were issued, the discount being charged to 
profit and loss. The saving in interest aggregates $24,500 per annum. 

Additions and Betterments.—The expenditures account of Bay Ridge 
improvement and elimination of Brooklyn grade crossings aggregated 
$354,003, while electrification, &c., amounted to $54,389. Uther additions 
and improvements aggregated $3,488,339 (notably real estate, $152,078; 
Jamaica improvement, $684,717; elimination of grade crossings, $126,878; 
and equipment, $2,088,738). Less credits of $874,438, making the net 
charges to road and equipment $2,613,901 and to other assets $408,392; 
total, $3,022,293. The credits mentioned embrace: equipment sold and 
retired, $221,287; Montauk cut-off, proportion paid by Pennsylvania 
Tunnel & Terminal RR., $145,201; ferryboat ‘‘Sag Harbor’’, $60,000; 
property abandoned, $436,073; other items, $11,877. 

The company has finally executed a contract with the Brooklyn Rapid 
Transit Co. whereby the latter purchases the rail and material laid along 
Atlantic Ave. and application has been made for a franchise for a trolley 
line from Atkins Ave. to Flatbush Ave. When the line is finally completed, 
it is to be owned and operated by the Nassau Electric RR. Co., which owns 
the right of way; it will feed your Flatbush and Jamaica line. 

The work on the Bay Ridge improvement consisted of finishing bridges 
and the new section of work between New Lots and Atlantic Ave. The 
tunnel section between Atlantic Ave. and Central Ave. will probably be 
started in 1912. Much work was done in the purchase and condemnation 
of property; all purchases are now practically completed. The company 
has obtained substantial payments from the City for its proportion of the 
cost of work done, the delayed payments now amounting to about $100,000. 

The work ih connection with the new terminal at Jamaica and the 
elimination of grade crossings through Richmond Hill and Jamaica was 
carried on vigorously. Several bridges were completed, a large amount of 
excavation was moved from the Wading River branch and put in permanent 
position so that yard tracks could be laid, foundation for the station and 
office building completed, real estate purchased, and a large amount of 
material on the ground to facilitate the work in 1912. The control of a 
necessary property is in the courts and a decision is expected shortly. 

In connection with the Jamaica improvement and the main line improve- 
ment between Woodside and Winfield and the elimination of grade crossings 
through Richmond Hill on the Montauk division, the contract mentioned 
in the last report was finally closed and the city has agreed to contribute 
$575,000 towards the improvements named. When the work is completed 
there will be no grade crossings on the main line division between Long 
Island City and Jamaica and the crossings on the Montauk Division through 
Richmond Hill and Jamaica will also be abolished. Between Woodside 
and Winfield a great deal of property has had to be condemned; it is ex- 
pected that this work will be undertaken in 1912. 

The Public Service Commission approved our application to abolish the 
grade crossings on the Port Washington branch through Flushing, and the 
State and the city are required to contribute $400,000 towards this work, 
which it is estimated will cost $1,000,000. The work will be completed 
in 1912. Second track will be extended to Great Neck, and the line through 
to Port Washington and to Whitestone Landing will probably be electrified 
during 1912. ‘The elimination of several grade crossings at points outside 
of Greater New York will also be prosecuted in 1912. The P.S. Commission 
has ordered the elimination of several other crossings in Greater New York 
located on the Montauk division at Bushwick Junction and on the main line 
between Hollis and Queens; the cost will be about $1,000,000 and the City 
and State will pay one-half thereof. Crossing gates were installed at about 
30 crossings. Practically all of the grade crossings in Greater New York are 
now protected by gates operated by flagmen day and night. 

There were 1,829 tons of new steel rail and 165,612 ties used for renewals 
and 1,183 tons of new rail, 472 tons of second-hand rail and 36,582 ties 
used in construction of additional tracks and sidings. The track mileage 
increased 17.07 miles, viz.: main track (ist, 2d, 3d and 4th track), 8.95; 
yards and terminals, 6.80; and sidings, 1.32m. 

Equipment.—The following new passenger equipment was received: 
50 steel motor coaches; 47 steel coaches without motors; 5 steel mail and 
baggage cars; 5 steel combined passenger and baggage cars; 1 steel parlor 
car; 10 steel combined passenger and baggage cars, with motors, and 
Storage battery passenger car, leaving 9 steel parlor cars still to be delivered. 

Contracts have been made for 1912 delivery for 20 steel motor coaches, 
15 steel coaches without motors, and 5 steel combined passenger and 
baggage cars with motors, representing additions. 

The passenger car equipment shows a net increase of 11 6compared with 
1910. When the steel cars now under contract are received, your company 
will have in service 465 steel passenger cars, of which 381 will be equipped 
with motors. Four large freight locomotives and 2 switching locomotives 
were received, account of renewals; 13 old locomotives were sold, broken 
up and scrapped, net decrease 7. The freightcar equipment decreased 29. 

Development of Territory.—During the year 7,429 dwelling houses, 44 
factories, 820 stores and 753 miscellaneous buildings, making a total of 
9,046, were built in villages along your lines outside of Long Island City 
and Brooklyn, showing an increase of 529; 31 new industries were located 
at various points. The experimental farms continue to stimulate agri- 
culture. The tonnage of products from soil shows an increase of 18.6%. 

Passengers Carried.—Our general business shows a healthy condition. 
The average number of daily commuters per month shows an increase of 
from 6,387 in 1905 to 13,526 in 1911. Of the total number of passengers 
carried (33,857,228) 30.3% were commuters, 18.6% local passengers on 
Atlantic Ave., 4.5% Rockaway Beach passer gers from Delancey St., N. Y., 
and the balance, 46.6% general business at fivst-class rates to and from all 
points on the Island. ‘The average number of commuters per month shows 
an increase over the preceding year of 14%. 

The loss in ticket sales at the terminals at 34th St. and Long Island City, 
due to operation of trains through the tunnels to the Pennsylvania Station, 
amounted in 1911, compared with 1910, to $751,172. This was offset by 
increases at the Flatbush Ave. and Pennsylvania terminals, which left a 
net increase for the four terminals of $304,318. The number of passengers 
arriving at and departing was as follows: Flatbush Ave., 14,094,003; 
Long Island City, 3,308,938; Pennsylvania Station, 6,224,429. 





OPERATING STATISTICS. . 


Operations. 1911, 1910. 1909. 1908. 
Miles operated... _..-. 399 39 3 392 
Tons carried, No__...-_- 3,996,717 3,814,209 3,595,657 3,072,521 
Tons one mile, No____-- 97,476,131 92,951,742 90,041,496 79,822,495 
Rate per ton per mile__. 3.343 cts. 3.335 cts. 3.301 cts. 3.179 cts. 


Passengers carried, No__ 33,867,228 30,978,615 27,466,761 23,242,838 
Passengers 1 mile, No__508,531,804 459,799,314 407,270,611 $52,228,060 
Rate per pass. per mile. 1,858 cts. 1.374 cts. 1.398 cts. 1.482 cts. 
Pass. per train mile, No. 1.42 92.22 93.96 85.52 


Tons per train, No..... 156.25 159.08 166.84 162.56 


ee ee 
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INCOME ACCOUNT. 











Total net revenue 


1911. 1910. : 
Lines Directly Operated— 3 _ 
EER A yeti ne Sia PRD Px oe Seg enone 3,257,477 3,099,183 2,971,279 
4 | ee ea ee ict aut 6,781,421 6,225,532 5,609,680 
Other transportation revenue. _-_-_-_-_- 181,530 145,977 32,842 
Non-transportation revenue. ______- 253,373 264,464 203 ,869 
BBG Rk dc uSe lath lei tik ah ew etnias 43,949 : 42,725 
Total operating revenue__.._____ 10,517,751 9,779,116 8,960,395 
Operating Expenses— 
Maintenance of wav and structures. 1,556,663 1,154,444 989,519 
Siainicnince of cquipment.____._. . 1,279,668 1,491,991 1,246,187 
De Senn: <.. awidonu cachiwe 181,023 190,297 163,400 
Transportation _____- bs cadhuniat 4,809,318 4,429,614 3,779,729 
ii ss huss: we nid oo eee 277,707 54,261 220,352 
Operating expenses.............. 7,903,779 7,420,607 6,399,187 
Net operating revenue._.___._____- 2,613,972 2,358,509 2,561,208 
Outside operations—net___________ *695,003 *753,787 *884,646 





3,308,975 3,112,296 


3,445,854 
501,836 














095,933 and $1,053,329. 


1911. 1910. 
Assets— 


Road & equip’t.@59,973,735 57,037,637 
Secur’s of proprie- 
tary, &c., cos— 

Stocks—pledged 453,679 453 ,679 

Bonds—pledged 988,550 988 550 

Stocks—unpl’d. 1,067,026 1,067,026 

Bonds—unpl’d . 216,335 216,335 
Secur’s issued or as- 

sumed—pledged 956,488 955,488 
Marketable secur’s 54,215 54,215 
Miscel. investm’ts_05,714,128 4,675,862 
eR es oe et ae 617,017 
Loans &billsrec_. 527,917 526 ,667 
Material & supplies 843,738 897 ,509 
Miscel. accounts__ 1,031,932 993 ,055 
Temporary adv’es. 2,887,310 3,006,852 
Oth. def. deb. items 60,842 35,857 
Prop’ty abandoned d324,08l _____. 
Leasehold estates. 5,388,000 5,388,000 
Profit and loss____c3,723,340 c3,089,957 








oS Base 84,735,763 80,004,706 


and unpledged, $5,274,128. 


hrough income. 
d Chargeable to operating expenses 


expenses increased $207,438, or 5.88 


ments, is the largest in our history. 


improvements $670,502, as follows: 


equipment, &c., $29,531. 
A double-track line from West End 


tional apparatus on same piping. 


years, was put in service at Algiers. 


to the New Orleans Ry. & Light Co. 


1911, 
Revenue mileage- ----- 19,277,904 





. Transfers redeemed (No.) 20,095,581 








5 RN 2 A ASR 607,117 555,753 
Operating income.__.___._.._____- 2,701,858 2,556,543 2,944,018 
Rentals (net revenue)..........._.. 35,170 361,321 26,292 
Net operating income.._........_-_- 2,366,688 2,195,222 2,617,726 
Miscellaneous Income— 
Income from investments_________- 248,691 212,990 204,522 
Rerver @ taarwer Tr. OO. ......-- uc 94,300 62,061 76,086 
ee ae. DINO. Ck walk oo cn wooed 2,709,679 2,470,273 2,898,334 
Deductions— 
SE SES ae ee ee 255,130 255,095 255,127 
Interest on bonded debt___________~ 2,102,007 2,085,848 1,803,330 
Interest On mortgages____________- ,207 73,707 4,207 
Interest general account.___________- 96,547 109,040 262,923 
a ne ne 113,763 74,990 29,912 
Interest on equipment trusts__-_-_--- 132,880 132,880 123,653 
Premium on exchange____________~- 6 300 563 
nA 364,451 28,986 16,368 
Advances to Montauk Steamboat Co_ 29,374 37,990 15,469 
NT 3,167,635 2,798,836 2,581,553 
RR ae ST 9 2 Pay IS Mee def457,956 def328,563 sur316,780 
Extraordinary expenditures........ -—___.. eo hn 250,000 


*Total revenues outside operations, $1,739,004 in 1911, against $1,849,- 
720 in 1910 and $1,937,975gin 1909; 


expenses, $1,044,001, against $1,- 


GENERAL BALANCE SHEET DEC. 31. 





1911, 1910. 

LAabilities— » 
Capital stock ____. 12,000,000 12,000,000 
Furded debt ___.- 51,231,654 51,231,654 
Equip. trusts ____- 3,322,000 3,322,000 
Real estate ntges_ 1,969,918 1,969,918 
Construction and 

equipment .__-__. 66 ,840 35,840 
Loans & bills pay. 9,537,810 4,700,000 
Trafiic, &c., bals. 493,997 485,683 
Vouchers & wages. 980,934 1,319,144 
Matured interest _. 35,234 31,772 
Miscel. accounts... 486,586 88,448 
Mat. mtge., bonded 

& sec. debt unp’d. 5,000 SORE 
Unmatured int... 604,055 532,075 
Taxes accrued___. 93 ,509 100,172 
Def. credit items __ ee . = deteee 
Outstanding secur- 

ities of leased est. 3,888,000 3,888,000 

Total __.......84,735,763 80,004,706 


a After deducting reserve for accrued depreciation, $529,868. 
b Includes physical property, $30,000, and securities—pledged $410,000, 


—V. 94, p. 1057. 


New Orleans Railway & Light Company. 
(Report for Fiscal Year ending Dec. 31 1911.) 

Prest. McClosky, New Orleans, April8, wrote in substance: 

Results.—Operating revenue increased $415,381, or 6.66%; operating 


%: net operating revenue 


c After deducting $250,000 for additions to property since June 30 1907 


increased 


$207,943, or 7.68%; net income increased, $135,804, or 21.36%. 
The net income, after appropriating $140,917 for renewals and replace- 


Capital Expenditures.—There has been expended for construction and 
Roadway and line, $180,432; electric 
line system and accessories, $124,390; gas distribution system and acces- 
sories, $163,200; power plant equipment, railroad and electric, $68,340; 
gas plant equipment, $58,737; buildings and structures, $45,872: shop 


Junction to Spanish Fort was placed 


in operation March 19 1911 and the extension from the Slaughter House to 
Chalmette and the American sugar refinery in St. Bernard Parish Aug. 16. 

Four undcrgrou.id transmission lines were installed from Central Station 
to the established underground district. 
elements of two 1,500 k.w. turbines were changed to 2,500 k.w., thereby 
increasing our output capacity 2,006 k.w. To meet the demands of load 
growth additional installations were made at three sub-stations. 

We installed at the gas plant an 11-ft. generator; completed installations 
of storage oil tank of 230,000 gallons capacity, relief holder of 250,000 cu. ft. 
capacity, two Roots exhausters, two 12-ft. condensers, one tar extractor, 
one tar washer and works piping, increasing our capacity output from 
4,000,000 cu. ft. per day to 6,000,000 per day maximum; and this may 
be brought up to a maximum of 10,000,000 per day by installation of addi- 


At Central Station the electrical 


Extensions made to our electrical lighting systems include a line to 
Spanish Fort, one to Edgewood and Gentilly Terrace, another to serve 
Metairie Road in the Parish of Jefferson. 

General.—Since Jan. 1 1912 we have completed the work necessary to 
abandoning Villere St. from St. Peter to Canal St. and operating cars 
through Rampart St.; also connecting the Tchoupitoulas and 


ench Market 
lines. The 100,000 cu. ft. gas holder at Valence St., in disuse for several 


Cement and iron purifiers at New 


1910 


Orleans gas plant were replaced by steel ones, doubling capacity and re- 
ducing cost of operation. On gas street mains and services leakage was 
reduced from 11.86% of gas sent out in 1910 to 8.96% in 1911. 

On May 28 1911 occurred the opening of Spanish Fort Park and resort, 
built by the Railways Realty Co., one of our affiliated companies, and teased 


Bonds.—During the year we sold to Bertron, Griscom & Jenks $800,000 
5% 40-year refunding and general lien gold mortgage bonds, to cover ex- 
penditures made for construction, improvements and betterments; the 
discount will be amortized during the life of the bonds through the inc. acct. 


STATISTICS. 


: 1909. 1908. 
19,021,429 18,718,605 18,671,256 


Pass. carried (revenue). 82,524,955 80,408,085 78,643,680 77,459,499 


19,246,906 | 17,816,746 15,492,363 


APR. 20 1912.] 
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COMBINED INCOME ACCOUNT FOR YEARS ENDING DEC. 31. 


Revenuc— 1911 1910. 1911. 191 


Railway dept....$4,465,194 $4,214,769 | Gross income ___. 











Electric dept_._... 1,182,498 1,074,605 Deductions— 

Ges Gept.....<.. 1,005,245 948,182 | Int. on fund. debt. $1,564,373 $1,544,022 
| Other int. charges 12,616 10,591 

ME Mein wdcc $6,652,937 $6,237,556 | Divs. on minority 
Exrpenses— stks. leased co’s. 4,130 4,438 

Railway dept__...$2,764,057 $2,565,437 | Amort. of funded 
Electric dept... _- 556,254 564,455 debt, disc. &exp. 37,883 35,597 

Gas dept______..- 405,803 399,794 | Taxes on non-oper. 
— —_—— land a:d im ts_ 15,785 14 321 
Total ..__......$3,737,124 33,52 ‘,5S55; Misceslancous ... 8,8 9/ 4,343 


Div. on stock of 
other affil. cos. 
owned by others 3,060 4,554 

Pref. dividends _ (5% )499,750(2 %)248875 


Net oper. revenue $2,915,814 $2,/0/,870 
Taxes $535,340 $502,949 
Uncol. consu. accts. 5,190 5,336 


Net oper. inc. _. $2,375,283 $2,199,585 
Outside operations 14,454 18,291 
Miscell. income. _- 29,703 35,952 











Total deductions$2 ,147,494 $1,867,811 





10. \ 
2,419,440 $2,253 828 | 
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Corn Products Refining Co., New York. 
(Report for Fiscal Year ending Feb. 29 1912.) 
INCOME ACCOUNT YEAR ENDING FEB. 29. 


1912. 1911. 1910. 1909. 
Profits from operation... $3,326,170 $3,300,859 $3,437,318 $3,549,653 
32,64 74,843 











Int. on deposits & loans. 58,918 , , 87,430 
Int., &c.,on secur’s owned 16,681 45,071 52,023 39,841 
Rents real est. not used 

in operation........- 8 ,467 10,850 10,297 7,541 

Total income. .-~---- $3,390,236 $3,389,423 $3,574,481 $3,684,465 

Deduct— 
Interest on bonds------ $356,013 $373,707 $374,303 $92,778 
Int, On DOTTOWOG GOMISGl ©. cacce. 8 (“wees ‘ 40,423 
PN eS ee 149,026 141,864 102,879 71,521 
I i a, ta 158,820 159,237 103,145 125,985 
Miscellameous €XPeCnses. «44... = wancces 22,576 0,148 
Ra a 175,000 505,000 
Div. on pref. stock (5%) 1,500,000 1,500,000 1,500,000 1,500,000 
Depreciation ......-.-- 415,156 21,538 7. gow Sore 
Repairs & replacements 200,569 106,600 -.* tures *347,411 
Discount on bonds sold_ Sues steele PE 8 Ss re ie e 
Res’ve for gen. State & 

Ses Vb anene. *... tabmaae ..<:) nteetad ee. eee 

Total deductions_-_ __- $2,839,584 $2,786,812 $3,002,545 $2,713,266 
RE Jc che aap dned 7$550,652 2$602,611 2$571,936 $971,199 


*Additions and betterments charged off in lieu of depreciation. z From 
the surpluses as above in 1911-12, 1910-11 and 1909-10 there was deducted 
$317,626, $303,517 and $305,500, respectively, used for payment of bond 
8 epee leaving $233,026 in 1911-12, against $299,094 
an ' : 


CORN PRODUCTS REFINING CO.—GENERAL BALANCE SHEET FEB. 29 





Gross income. ..$2,419.440 $2,253,828 | Balance, surplus.. $271,949  $385'017 
CONSOLIDATED BALANCE SHEET DEC. 31. 
1911. 1910. 1911. 1910. 

A ssets— 3 bs) Liabilities— $ + 
Property, plant, Preferred stock. __10,000,000 10,000,000 

franchises, &c_.65,686,420 64,732,280 |Common stock_ __20,000,000 20,000,000 
Securities owned _. 21, ,700 |Stocks ofsub.cos. 219,300 220,800 
N.O. Ry. & L. Co. Gen. mtge. 4's __17,544,000 17,544,000 

stks.re-acquired -__._.. 6,000 | Ref. &gen.lienM.5s. 3,381,000 ,581,000 
Materials&supplies 370,967 300,203 | Funded debt of 
Cesh in banks, &c. 75,926 385,430! subsidiary cos __12,204,950 12,324,500 
Bills receivable... 382,765 393 ,943 | Bills payable. ___. 12,500 25,000 
Accts. receivable. 326,762 410,229 | Accounts payable. 751,839 518,623 
Int., &c., receiv -- 597 266 | Int., divs. & rents 714,225 1,127,330 
Spec’l deposits for ) Miscellaneous __ _- 50,214 19,992 

coup., div., &c. 399,171) 397,340|Deprec’nreserve.. 966,428 1,004,390 
Sinking funds... 68,755) Reserve for bad 
Prepaid insur. ,&c_ 42,179 39,791 debts, &c...._. 93,615 130,937 
Temporary advan. 208,387 3 ...... New equip. & bet- 
Discount, &c., on term’tslessorco. 288,453 #£=-___._. 

bonds sold_ -_-_- 1,139,586 1,042,775) Surplus .._...._.. 2,541,505 2,284,493 
ther susp. items - 45,408 28,109 

i es i ae 68,768,029 67,781,066; Total_.___-.-._..68,768,029 67,781,066 











The stocks owned on Dec. 31 1911 amounted to $21,178,500, being sub- 
stantially same as ayear ago; see list V. 90, p. 445.—V.94, p.1057, 768. 


Youngstown & Ohio River RR. 
(Report for Fiscal Year ending Dec. 31 1911.) 


President Will Christy, Cleveland, says: 


Additions and betterments have been made to a total of $25,134. Addi 
tions made to the rolling stock consisted of a new 100-ton Baldwin loco- 
motive and two cabooses to the freight-handling .-o and four trail 
cars to the passenger Sompment. and in addition the passenger cars were 
equipped with automatic air brakes, replacing straight air-brake equipment, 
to permit of the operation of trailers, thus adding greatly to the flexibility 
of the wg equipment. 

The bond issue has not been increased, the original issue having been 
dated April 1 1910 accounts for the difference shown in bond interest pay- 
ments during the years 1910 and 1911. Owing toa change in the system of 
taxation of public service corporations, resulting from the establishment 
of a State Tax Commission, the taxes were increased during the year 1911 
and provision for such increase has been made in our 1911 reports, although 
the taxes for the last half of 1911 are not payable until June 1912. 


RESULTS FOR CALENDAR YEARS 1911 AND 1910. 


1911. 1910. 
Gross earnings. ..$234,459 $208,706 
Operating exp_-_..$122,135 $113,946 


Taxes and rentals 16,230 12,468 
Surplus ales aed 5 


Net earnings... $96,094 $82,292} Ratio op.ex.to earn. 


Analysis of earnings in 1911: Passenger, $166,835; freight, $47,928; 
power, $17,927; misc., $1,769; total, $234,459. Miles of main track, 36; 
gross per track mile, $6,514; net, $3,120. Car mileage: Passenger, 508,913; 
freight, 186,077. Gross income per car mile: Passenger, $0.3665; freight, 


1911. 1910. 
Int. on bonds__.. $50,000 $37,500 
Pref, divs_..(3 4%)35,000(1 4%)15.000 

















$0.2575. Passengers carried, 816,278: aver. fare per passenger, $0.204. 
BALANCE SHEET DEC. 31. 
1911. 1910. i911. 1910. 
Assels— | Ltabilities— $ 3 
Road & equipment.3,200,000 3,200,000 | Preferred stock _ __ _- 1,000,000 1,000,000 
New const’n & bett’ts 29,622 4,488 Common stock. ____1,000,000 1,000,000 
I id as 8,071 40,462 | Bonds issued. __ _- _1,000,000 1,000,009 
Accts. receivable._. 18,092 7,832 | Bonds to be issued... 200,000 200,000 
Material & supplies- 1,503 233 | Bills payable. _-__._- 8 066 ue anes 
Prepaid accounts. -- 392 380 | Accounts payable. _- 8,050 9,654 
| Int., taxes, &c.,accr. 10,573 21,109 
| Accident, &c., res’ve 13,291 7,303 
SEEMED Sacduccs--- STOW 15,330 
ee _...30,207,680 3,253 ,396 | Total .__........3,257,680 3,253,396 
—V 94, p. 913. 


Standard Oil Co. of New York. 
(Balance Sheet of Jan. 1 1912, Filed in Massachusetts.) 


The large reduction in the total assets and liabilities in 1912 as compared with 
1911, shown below, is due to the liquidation of loans and other readjustments of 
accounts. A great part of the financing for the Standard Oil group of properties 
was, it is said, formerly done through the New York company, but since the disin- 








tegration, each of the separate companies has, of course, done its own finaneing. 
1912. 1911. 1912. 1911. 
A ssets— = $ | Liabilities— $ $ 
Real estate, ma- | Capital stock_ ____15,000,000 15,000,000 
chin., equip.,&c_*25,300,554 23,098,788 | Accounts payable_16,254,508 7,794,447 
Material in stk.,&¢.34,557,083 29,877,070 | Surplus _-______-- 45,101,127 38,740,358 
Cash &debts receiv.26,428,190 85,787,474 | Floating debt_.__15,854,609 80,750,021 
Stecks and bonds. 5,924,417 3,521,494 | 
Total ~ ico ..:. 92 210,244 142,284 826 | de 92 210,244 142,284,826 





* Includes in 1912 real estate, $9,724,400; machinery and construction, $11,540,- 
080; vessels, $3,010,131, and stable equipment and office furniture, $1,025,943.— 
V. 94, p. 634, 284. 


American Ice Securities Co. 
(Balance Sheet of Dec. 31.) 











1911. 1910. 1911. 1910. 

Assets— ~ . Liabilities— $ $ 
Pf. stk. Amer. Ice_14,352,600 14,340,700| Stock issued __.-- 19,045,100 19,043,100 
Com. stk. Am. Ice.*4,704,380 4,702,380/| Debentures ___... 3,000,000 3,000,000 
Treas.stk.1-5 shire 20 20 | Accrued interest _- 44,598 44,598 
Treas. bds. & scrip 26,919 “ 26,919] Accounts payable- 4 44 
Notes receivable _ _ 10,000 20,000 | Surplus.......... 3,536,138 2,846,992 
Accu’d pref. divs. 

of Am. Ice Co__ 6,530,433 5,843,835 
Supe ge apie 1,403 629 
Miscellaneous -_.__ 125 250 

WEE atlcc cmon 25,625,880 24,934,734| Total _....__._- 25,625,880 24,934,734 





* 70,565.7 shares Am. Ice common stock at $66 2-3 per share.—V. 93, p. 1192. 




















1912. 1911. 1912. 1911. 
Assets— $ $ Liabilities— $ $ 
Plants & secur’s_a89,969,817 88,274,369} Pref. stk. outst’g_29,818,533 29,818,533 
Furniture, &c__-- 47,90 35,051 | Com. stk. outst’g_49,756,533 49,756,533 
Te eS a ee 315,662 276,228 | lst M.5% gold bds 5,749,000 4,870,000 
I a nine 400,000 | lst M. 6s (Granite 
Bond, &c., interest City plant).... 300,000 300,000 
"ee 24,496 34,721 | 25-yr. 5% deb.bds. 1,575,000 1,689,000 
Notes & accts.rec. 2,792,234 2,236,928) N. Y.Gluc. Ist 6s. 1,454,080 1,544,960 
Due from affil.cos. 1,067,241 913,138} Vouchers payable. 1,088,025 1,016,948 
Merchandise __. -- 3,514,530 3,221,331| Accounts payable. 344,296 237 ,203 
Prepaid expenses - 30,725 20,843 | Accr’dint.onbds. 125,583 111,517 
Insur. prems. (un- Div. pay. Apr.10. 600,000 600,000 
expired propor.) 44,694 51,903 | Outstanding stock 
Nat’l Starch Co... 926,070 1,694,946 of merged cos_. 659,641 659,641 
: Reserves _.....-.. 6647 ,014 490,105 
PE addiciw os 6,615,670 6,065,018 
oS 98,733,376 97,159,458 Total __.......98,733,376 97,159,458 





a Includes $3,757,689 miscellaneous securities in 1912 (including $1,890,500 
pledged under the mortgage securing the Corn Products Ref. Co.’s Ist M. 5% gold 
bonds), against $$3,471,597 in 1911. bd Reserves in 1912 include $15,000 for bad 
debts; $135,000 for general, State and corporate taxes; $76,986 for profit-sharing 
and $420,027 for accounts in course of adjustment. c The surplus as above in 1912, 
$6,615,670, includes $2,690,096 proportion represented by investments in plants 
and stocks of merged companies; $1,896,172 proportion represented by investments 
in miscellaneous securities; $1,427,284 proportion used for payment of bond sinking 
fund requirements and $502,118 proportion reserved for working capital. 

Note.—The company, in addition to its own bonded debt, also guarantces the 
principal and interest of the $5,166,000 National Starch Co. 5% debenture bonds of 
1930, which were issued in exchange for National Starch Co. debenture lst M. of 
1925, and National Starch Mfg. Co. Ist M. 6% bonds; of the bonds so surrendered, 
$5,166,000 are held by the Farmers’ Loan & Trust Co., trustee under the provisions 
of the bondholders’ agreement of April 8 1910.—V. 94, p. 985, 829. 


International Salt Co., New York. 
(Report for Fiscal Year ending Feb. 29 1912.) 


President Mortimer B. Fuller says in substance: 


Resulis.—Notwithstanding the general unsettled conditions which, for a 
time at least, affected the salt business, the age for the year were 
$519,134, or an increase of $30,327. Owing to the low prices prevailing 
on evaporated salt, and the decreased demands for all grades of salt, the 
earnings for the 3 months ending May 31 were approximately $40,000 less 
than in 1910, but with the improved conditions for the remaining 9 months, 
the gain shown was obtained. 

The large plants at Watkins and Ludlowville, N. Y., are operating suc- 
cessfully. The cost of production has been reduced and the quality of the 
product was all that could be desired. 

Refunding.—On Jan. 1 1912 an opportunity presented itself to retire all 
the obligations still outstanding (3-year notes, due July 1 next) through a 
new issue of $400,000 3-year notes due Jan. 1 1915, thereby placing the 
company in easy circumstances. 

Settlement—Bonds.—Notice has been given by the receivers of the Na- 
tional Salt Co. that the suit against them was finally settled by a decision 
n their favor; that the claims of all creditors have been satisfied, and that 
the balance remaining in the receivers’ hands for distribution will be used 
for the payment of a dividend to the holders of the pref. stock of the National 
Salt Co. The funds received from this source rbwegs about $80,000) 
will, under the terms of the collateral trust mortgage, be applied by the 
mortgage trustee to the retirement of bonds (V. 94, p. 419). 

Outlook.—The general market conditions are satisfactory at the present 
time, and it is hoped that an increase can be shown over the year just ended. 


FINANCIAL OPERATIONS FOR FISCAL YEARS ENDING FEB. 29. 





1911. 1910. 

Net earns. of the subsid. cos. after deducting all exp. of e tpb te ‘os 

oper. and producing, adminis’n, taxes, insur., selling Yee - 

Gls Gib na wine dhs bade emdcuthe tebe ae teakee $519,134 $488,807 
Rec’d in cash, as part consider’n for sale Western prop_. _____- 100,000 

EE Vialitntin te eine eins suibhuewinmoebmie reba bud ek $519,134 $588,807 

Deductions— Biri. 
Int. on Internat. Salt Co. bonds, on Retsof Mining Co. Pe fits. 

bonds and on the 3-yr. collateral trust notes______-_- $351,745 $346,895 

Misc. accts. and indebtedness incurred priorto Mch.1’°10 —__-_- 143,440 

New construction not charged out of earnings._.____- 11,052 4,697 
Miscellaneous expenses of International Salt Co., includ- 

ing office rents, legal expense, State taxes, &c_____- 31,035 + 26,455 
Divs. paid on stock of subsids. owned by outside interests 28,320 - 10,000 
Paid on’ account of 3-year trust notes__._.__._._- - (OO0GO «oo... 





$502,152 $531,486 


Ce ee in 8 ne SL eo ehh wa ks Ue wane $16,982 $57,321 


—V.93, p. 1536. 


GENERAL INVESTMENT NEWS 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Berkshire (Mass.) Street Ry.—Lease.—The Mass. RR. 
Commission has approved the terms of a 99-year lease from 
Feb. 1 of the property of The Vermont Co. to the Berkshire 
Street Ry. Co.—V. 94, p. 205. 


Binghamton (N. Y.) Ry.—Harnings.— Year end. Mch. 31: 











Year— Gross. Expenses. Net. Int. & Tazres. Surplus. 
| Bere $399,200 $216,472 $182,728 $112,427 $70,301 
1910-11 ____- 364,125 211,829 152 ,296 110,461 41,835 


—V. 94, p. 349, 205. 


Camden & Suburban (Electric) Ry.—Sale of Bonds.—The 
company has sold to Bioren & Co. $250,000 Ist M. 5% gold 





1118 


THE CHRONICLE 





[VoL. LXxxxIVv. 








bonds due July 1 1946, to retire the $250,000 Camden Horse 
RR. 5s due May 1 1912.—V. 89, p. 1541. 


Central Pacific Ry.—Takes Tiile to Various Properties.— 
The Central Pacific acquired as of Feb. 29 1912 the lines and 
other properties of the following companies which were 
organized for construction purposes: 


Central California Ry. Co., Niles to Redwood City, Cal... _--- 16.31 miles 
Fernley & Lassen Ry., ervreeece Fernley, Nev., to Susanville,Cal.,and beyond 
Chico & Northern RR., Chico to Stirling City, Cal 32 miles 
Modoc Northern Ry., projected Alturas, Cal., to Klamath Falls, Ore. 
Nevada & California, Hazen, Nev., to Mojave, Cal 480 miles 
Sacramento South. Ry., Sacramento to Walnut Grove., Cal., 24 miles, of 
which 9 miles operated. 
Goose Lake & So. Ry., projected Ore. line at Goose Lake to Anderson, Cal. 
Oregon East. Ry., Weed to Klamath Falls in operation, thence to Natron 
under construction. 


In consideration of conveyance of titles, the Central Pacific 
assumes the bonds, which, together with the stocks, are 
held in the Southern Pacific treasury, subject to such 
disposition as may later be determined upon to reimburse 
the Southern Pacific for advances made for construction. 
Thirty-year bonds have been thus far issued by the Central 
California for $3,000,000, Chico & Northern $1,000,000, 
Sacramento Southern $2,500,000, Nevada & California 
$8,500,000, Oregon Eastern $5,000,000. The bonds are 
all dated Nov. 1 1911, except the Oregon Eastern, which are 
dated Jan. 21912. See also V. 94, p. 982. 

Chicago City & Connecting Railways.—Listed.—The New 
York Stock Exchange has listed $22,000,000 collateral trust 
5% sinking fund bonds, due 1927.—V. 94, p. 416, 349. 


Chicago City Ry.—Favorable Decision.—Judge Kohlsaat 
in the U. S. District Court on April 11 dismissed the suit 
brought by Charles H. Venner to set aside the 20-year 
franchise ordinance of 1907. 


Judge Kohlsaat, referring to the previous decision of the State Supreme 
Court in the suit brought by Venner, says that ‘‘the law as given by the State 
Supreme Court in its opinion in the matter is final. This Court construes 
the law precisely as it is viewed by the Supreme Court of the State, and con- 
curs with that tribunal in its opinion.’’—V. 94, p. 978, 826. 


Chicago Indianapolis & Louisville Ry.— Bonds Offered .— 
White, Weld & Co., New York and Chicago, and Potter, 
Choate & Prentice, New York, by advertisement on an- 
other page, offer for investment at 110% and int., yielding 
over 4.40%, $1,558,000 ‘‘refunding (now first) mortgage 
5% gold bonds, Series B of 1897,’’ due July 1 1947. These 
bonds were sold by the company to provide for the pur- 
chase of additional equipment, being the final lot of a 
closed $15,000,000 issue, embracing $4,700,000 Series 
“‘A”’ 6s, $5,000,000 Series ‘‘B’’ 5s and $5,300,000 Series 
“C”’ 4s. The bankers note: 


(1) A closed first and only mortgage on the entire railroad owned, 508.79 
miles, at less than $29,500 per mile. 

- (2) Property, intrinsically valuable, is well maintained and of great im- 
portance to the Louisville & Nashville RR. and Southern Ry., affording 
them an independent outlet to Chicago, &c. [See map on p. 128 of 
‘*Railway & Industrial Section.’’] 

(3) Controlled jointly by the aforesaid companies, which own about 87% 
of the capital stock and have deposited it under their joint ‘‘Monon’’ 
collateral trust 4% bonds of.1952. 

Earnings for the last fiscal year, after deducting all other fixed charges, 
were nearly twice the interest on the funded debt.—V. 94, p. 697, 629. 


Chicago Milwaukee & St. Paul Ry.—New Bonds.—An 
official circular dated at New York April 10 1912 gives the 
particulars published in the ‘‘Chronicle’”’ last week regarding 
the right offered to the holders of the pref. and com. stock to 
subscribe at par at the office, 42 Broadway, N. Y., on or 
before May 31 1912 for an amount of new convertible 44% 
gold bonds (part of auth. issue of $50,000,000) equal to 15% 
of their respective holdings on April 25 1912. 


The bonds wil! mature June 1 1932, but may be convertible at par into 
common stock after June 1 1917 and prior to June 1 1922 at the option of 
the holders, and at the option of the company may be redeemed at 105% 
and interest after June 1 1922 on 90 days’ notice. See V. 94, p. 1056. 


Chicago Subway Co.—Sale Approved.—Judge Holt in the 
U. 8. District Court on April 15 confirmed the sale of 
the property on April 3 for $30,000 to Benjamin Harmon, 
acting for the reorganization committee, and approved the 
transfer by the latter to the new Chicago Utilities Co., which 
has been incorporated to take over the allied properties.— 
V. 94, p. 1056, 767. 


Chicago Terre Haute & Southeastern Ry.—Bonds Offered. 
—F. J. Lisman & Co., Chicago, New York, &c., are offering 
at 97 and interest a block of first and refunding M. 5% bonds 
due Dec. 1 1960. Outstanding amount $3,950,000. 

The bankers say that for the year ending June 30 1911 the company’s 
net earnings amounted to $719,009; interest on underlying bonds, $318,980, 
leaving $400,029; interest on ist and refunding 5s outstanding, $167,500: 
balance, surplus, $232,529, and that for the 7 months ended Jan. 31 1912 
net income (after deducting taxes) increased $21,000 over the corresponding 
period of the previous year, Compare annual report in V. 94, p. 622. 

Cincinnati Northern RR.—Application to Issue Bonds.— 


See Clev. Cin. Chi. & St.Louis Ry. below.—V. 94, p. 826. 


(The) Citizens’ Traction Co (of Venango County, Pa.)— 
Bonds.—Earnings, &c.—Brown Brothers & Co., who, with 
Robert Glendinning & Co. and W. H. Newbold’s Son & Co., 
all of Philadelphia, recently acquired control of the Citizens’ 
Traction Co. of Oil City,and are reorganizing it under the 
foregoing title, it is understood, are offering privately at 
99 and int. the new Ist M. 5s (see V. 94, p. 697), subject 
to authorization by the shareholders next month. 

Limit of auth. issue $2,500,000. Proceeds of immediate issue $1,000,000. 
and an additional $150,000 during 1912 are to retire $736,000 bonds 
(out of an issue of $750,000 bonds) now outstanding; to extinguish the float- 
ing debt, and to provide for improvements and extensions; further bonds 
can be drawn down for not more than 85% of the cost of additions or 
extensions, but only when net earnings applicable to fixed charges shall 
be 1% times the interest charge, including the bonds then to be issued. 
Interest A. & O. at Penn. Co. for Ins. on Lives, &c., Phila., trustee. 
Sinking fund, to begin April 1 1917, equal to 1% of the outstanding bonds; 


after April 1 1922 an equal amount is annually to be set aside for improve- 
1 1912 and due April 1 1942, 


ments and betterments Bonds dated April 


| but redeemable at 105 and int., either all or any part, on any inte: 
or after March 31 1917, for sinking fund purposes, viene eabicedtt 
Earnings.—9 Mos. ending March 31— 1911-12. 1910-11. 
(IRE Sh ER aR AC eA * 7 RR - $229,372 $233,459 
Net earnings (after operating expenses)________. ‘ 88,381 69,812 
Officers .—Joseph Seep, Prest., Titusville, Pa.; William Hasson, V .~Prest., 
G. G. Sloan, Treas. & Sec.,and F. D. Shaffer, Gen. Mgr., Oil City, Pa. 
Operating Managers.—Day & Zimmerman, 608 Chestnut St., Phila. 
Directors.—Joseph Seep, Titusville, Pa.; P. C. Boyle and William 
Hasson, Oil City, Pa.; George H. Frazier, and James Crosby Brown, 
Brown Brothers & Co., Phila.; John S. Newbold, and B. Borie Jr., 511 
a Pe ae. oe i aon aaa oF — -% ae tee 608 Chestnut 
7” a.; C, . Welsh, estnu os a.; Joseph B, , 
Equitable Trust Co., N. Y. City.—V. 94, p. 697. ‘ ai dl age: 
Cleveland Cincinnati Chicago & St. Louis Ry.— A pplica- 
tion to Issue Bonds.—The company and its controlled prop- 
erty, the Cin, North. RR., have applied to the Ohio P. 8. 
Commission for authority to issue $1,579,000 and $144,000 
bonds, respectively, to pay floating debt and for improve- 
ments. A hearing will be held April 30 on both petitions. 
—V. 94, p. 823, 839. 


Denver & Rio Grande RR.— New Director.—E. L. Brown, 
Vice-President and Gen. Manager, has been elected a di- 
rector to succeed Howard Gould, who resigned.—V. 94, 
p. 911, 697, 


Enid Ochiltree & Western RR.—Receiver’s Sale.—Receiver 
H. G. Hendricks, Amarillo, Tex., is advertising for bids for 
the property. Upset price, $31,000. 

The property consists of 1344 miles of track from Dalhart easterly to 
Wilco, Tex., 60-Iib. new steel; 34 miles grade from Dalhart to Dumas, Tex.: 
112 miles right of way from Dalhart to Ochiltree, Tex.; one-half interest 
in 9 townsites of 640 acres each; 34 acres land in Dalhart for terminal 


grounds; 2 railroad motor cars, 2 push cars and 1 handcar, tools, &c. 
—V. 92, p. 1374. 


Erie RR.—O/fering of Three-Y car 5% Collateral Gold Notes. 
—J. P. Morgan & Co., the First National Bank and the 
Nat. City Bank offered on Apr. 16, at 99 4 andint., yielding 
about 5.2714% (see advertisement on another page) the un- 
sold portion of the issue of $10,000,000 3-year 5% coll. gold 
notes dated April 1 1912 and due April 1 1915. Par $5,000 
and $1,000 (c*). Interest payable A. & O. Trustee, Bank- 
ers Trust Co., N. Y. City. The bankers announced on 
Thursday that the notes had all been sold. 


Letter from President F. D. Underwood, New York, April 4 1912. 
Referring to the $10,000,000 of Erie RR. Co. 3-year 5% notes dated 
April 1 1912, which you have purchased from this og gp | and which are 
secured under the collateral indenture of April 1 1912 by deposit with the 
Bankers Trust Co., trustee, of the following securities, aggregating at 
ar $16,000,000: 
rie RR. Co. gen. M. 4% convertible 50-yr. gold bonds, Ser. C_ $10,000,000 


Erie RR. Co. Ist consol. M. general lien 4% gold bonds. -___-_-_- .~ 1,060,000 
Erie & Jersey RR. Co. ist M. 4% 50-yr. gold bonds________~- . 38,000,000 


Genesee River RR. Co. Ist M. 4% 50-yr. gold bonds 2,000,000 

We beg to call your attention to the following facts with reference to 
the earnings and operations of this company, and to its plans for the ex- 
penditure of the funds realized from the sale of these notes. 

(1) The company’s gross income has increased in round figures from 
$40,000,000 in 1902 to $56,000,000 in 1911, equivalent to 40% during the 
10 years. The average net income for the same period has been, after the 
payment of all interest, rentals, &c., $4,500,000 per annum; the income 
for the fiscal year ending June 30 1911 having been $6,500,000 and for the 
six months ending Dec. 31 last $3,638,000. These figures show an ample 
margin available over and above the interest upon the current outstanding 
obligations. 

(2) The sum of $40,195,000 has been expended from income during the 
same period of 10 years for additions and betterments to the company’s 
property, for which expenditures the company has not as yet been reim- 
bursed. 

(3) At or before the maturity of all notes of this company outstanding, 
aggregating $27,050,000 (including the present issue), the company will 
have available to take up such notes $50,000,000 of ere bonds, in- 
eluding $13,000,000 of ist M. bonds of the Erie & Jersey and Genesee River 
railroad companies. 

(4) The company plans a total expenditure of $20,000,000 in the next 
three years for additional main tracks, side tracks, enlarged terminals, &c. 
One-half of this amount has just been made available by your purchase of 
the notes heretofore described. The other $10,000,000 will, it is estimated, 
be available from the company’s net income during the next three years. 
These improvements, when completed, it is believed, will give the company 
ample facilities for handling a gross business of $10,000,000 per annum in 
excess of that handled during the last year, and out of such expected gross 
income it is conservatively estimated that the company should der:ve an 
additional net revenue of approximately $5,000,000 per annum. 

[The definitive notes will be delivered April 22.]-——V. 94, p. 1056, 982. 


Evansville & Southern Indiana Traction Co.— Merger.— 
The merger of the Evansville & Southern Co. with the Evans- 
ville Public Service Co. (V. 91, p. 339), it is stated, was 
effected on April 5. 


Charles Murdock of Lafayette, Ind., was elected President; Henry W. 
Marshall of Indianapolis and Charles Finley Smith of Evansville, Vice- 
Presidents; Samuel T. Murdock of Lafayette, Treas., and John J. Nolan of 
Evansville, Secretary .—V. 94, p. 911. 


Georgia & Florida Ry.—New Bonds Underwritien and 
ae at 52% to Shareholders.—By circular of March 27 
shareholders of record March 19 were offered the option to 
subscribe at 52% ($520 per $1,000 bond) at the Baltimore 
(Md.) Trust Co. on or before April 15 to the extent of 22% 
of their respective holdings, for $2,000,000 gen. mtge.6% 
20-year gold bonds to be dated Feb. 11912. A circular says: 


These bonds will be issued in denominations of $500 and $1,000 (c*) and 
will bear interest from and after Feb. 1 1913, payable F. & A. in New York, 
but the interest accruing up to and including Feb. 1 1922 may, at the dis- 
cretion of the board, be paid either in cash or in scrip obligations bearing 
interest at the rate of 5% perannum. These scrip obligations may be con- 
verted into 5% coupon bonds or obligations as per the terms of the mortgage 
when presented in multiples of $300. The 6% bonds and the 5% scrip 
obligations may be called for payment at par and int. on any int. date, after 
due notice, as provided in the mtge. Fidelity Tr. Co., Baltimore, trustee. 

An underwriting syndicate, for a commission of 1% °% on the amount of 
bonds thus underwritten, will take and pay for, on the same terms on which 
the bonds are here offered to stockholders, all bonds which may not be 
taken by the stockholders under this offer. [Subscriptions are payable in 
25% installments April 15, Aug. 1 and Oct. 15 1912 and Feb. 1 1913.] 


Digest of Statement by Gen. Mer. W. B. Denham, Augusta, Mch. 27 1912. 

It is my opinion that the business may be confidently expected to in- 
crease steadily from year to year, and that in less than five years the 
earnings should reach $5,000 per mile. The approximate earnings for the 
second week in March show an increase of more than 25% over the corres- 
ponding week last year. I believe we may count on a continued increase 
of at least 25% for the remainder of the fiscal year, and that the gross 
earnings may be confidently expected to excced $1,000,000 in 1913, if not 
in the current pear. while on that basis the operating ratio should not exceed 
70% and perhaps be as low as 65%. The company has 35 locomotives 
but the increasing business is already calling for additional motive power, as 
well as freight cars, of which we own 566. The railway has suffered con- 
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siderably from the heavy rain-storms which have damaged here and there 
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its new roadbed as well as interfered with its traffic, but the next few weeks 
will find the road in condition to handle the increased business. 


Outstanding Bondod Debt after Issuance of These New General Mortgage 6s. 


Total. PerMile Op. Road own’éd } 
First mtge. 5% gold bonds due 1956-._$5,600,000 $16,500 $17,900 
Millen & Southwestern divisional bonds. 212,000 
Gen. mtge. 6% bonds (now to be issued) 2,000,000 5,700 6,200 


The above will then be the only outstanding bonds of the railway except 
149,968 car trust obligations, due monthly from 1912 to 1916, and $200,000.. 
nds of the Georgia & Florida Terminal Co., due 1930, upon which thes 
railway is guarantor and which are directly secured on valuable terminal} 
perty in Augusta, Ga., and Valdosta, Ga., but against the interest on 
ese guaranteed bonds there is an offset of several thousand dollars received 
annually from outside parties for rentals of portions of the terminal property 
not required for the railway’s use. 
After paying off all notes and bills payable, about $550,000, the balance 
from the proceeds of the bond issue (which will realize about $1,000,000 


eash), after providing, say, $50,000 for further current requirements, may be4 Listed.—The Phila. Stock eee 


used for future uses. In addition the railway will then have in its treasury, 
free and unencumbered, $640,000 Georgia & Florida Ry. 1st M. 5% gold 
bonds. It is expected that the principal and interest of car trust obligations 
may both be provided for with cash from thesale of the general mort. bonds. 
I have been a witness of the extraordinary development which has taken 
lace in the Southern States in the past 20 years, but I do not believe there 
fas ever been a time in this period when the outlook for the future prosperity 
of this section was as bright as it is at the present time. [{Middendorf, 
Williams & Co., Baltimore, have also prepared a circular on the outlook of 
the road.J]—V. 94, p. 911, 826. 


Georgia Railway & Electric Co., Atlanta, Ga.— Status 
under Lease.—Chas. C. Harrison Jr. & Co., Philadelphia, in 
a circular recommending the 8% guaranteed common stock 
at a price to yield between 6 and 644% (quoted March 1911 
129 to 134; March 1912, 163 to 177), says in part: 


The company’s property, representing a consolidation of all the street rail- 
ways, electric light and power, gas and steam-heating interests of Atlanta 
and suburbs, has been leased for 999 years by the Georgia Railway & Power 
Co., which guarantees all the fixed charges [including interest on the bonded 
debt of $12,743,000] and dividends on the pref. stock [$2,400,000], and 
dividends of 8% (Q.-F. 20) on the common stock [$8,514,600]; the holder 
of each $100 common stock received, as additional consideration 
for the lease, $125 in Ga. Ry. & Power Co. 2d pref. stock. The lease pro- 
vides that the property must at all times be fully maintained, and safe- 

ards generally the stockholders’ interest in every way; the property will 
revert to the stockholders upon failure to perform anycovenant of the lease. 

The Georgia Ry. & Power Co. has acquired water power sites in North- 
eastern Georgia capable of an ultimate development of over 300,000 h. p. 
A large plant at Tallulah Falls of a capacity of about 90,000 h. p., with 
transmission lines to Atlanta, is nearly compieted,  ponncoeng a head of 600 
ft., and is expected to be delivering power this fall, while several smaller 

lants have been in profitable operation for some time. The company will 

ave available for the payments under the lease and for its own fixed charges 
(1) Surplus earnings of the Ga. Ry. & Electric Co., which for 1911 weremore 
than double the amount required for the common dividend, and should now 
be largely increased through the substitution for steam-generated power of 
hydro-electric power from the Ga. Ry. & Power Co.’s plants at about two- 
thirds of the cost. (2) Earnings from the company’s own operations, par- 
ticularly at present its water-power plants. he Ga. Ry. & Electric Co. 
will furnish an immediate market for a large part of the present output of 
these plants, and it is estimated that immediate earnings from this contract 
alone will be sufficient to meet the Ga. Ry. & Power Co.'s bond interest and 
taxes and leave a surplus for the stock. 


Ca lization of Georgia Ratiway & Power Co. 

Bonded debt, about-_-_-__$10,050,000| Second pref. stock -_-_--- $10,000,000 
First pref. stock... -- 2,000,000 |Common stock_______-_- 15,000,000 
Earnings of Georgia Railway & Electric Co. for Calendar Years. 

1911. 1910. 1911. 1910. 
ES $4,493,309 $4,040,886)| Pref. divs._._._.._ $120,000 $120,000 
Net after tax._$2,151,682 $1,923,255'!Com. divs. . (8 %)681168 (6 4%) 553449 
Int. charges... $605,139  $592,564)Surplus $745,375 $657,242 
Gross and Net Earnings Every Alternate Year Since Consolidation in 1902. 

1911 1909. 1907 1905 1903. 


‘ . 905. 
ep $4,493,309 $3,673,006 $3,309,341 $2,500,574 $1,862,219 
2,387,824 1,902,864 1,646,059 1,284,542 839,480 
age population increased from 2,216,331 in 1900 to 2,609,101 in 
1910, while its taxable property in 1900 was $433,233,691, as against $811,- 
171,333 in i1911.—V. 94, p. 982, 559. 


a Railway & Power Co.—Sitatus.—See Georgia 
Ry. & El. Co. above.—V. 94, p. 982,911. 
Grand Rapids & Indiana Ry.—Earnings.— 


Calendar Oper. Net (after Other Net.Rev. Total Divs. Bal.,Sur 

Year. ale ee ee : er. were og. (1 4 %). Or — 
ees 5,031,661 896,113 37,007 215,598 590,726 —____- sur.126,796 
ne 5,148,994 706,381 41,396 157,247 682,155 86,865 def.178,490 


Total deductions as above include, in addition to fixed charges, a portion 
of payments on account of equipment trust obligations amounting to $22,- 
966 yearly and $35,984 for additions and betterments in 1911, against 
$92,670 in 1910.—-V. 92, p. 1431. 


Grand Trunk Ry.—Deal Closed.—The formal transfer of 
the properties of the River & Rail Coal Co. in Belmont Co., 
Ohio, took place last week. (V. 93, p. 1786). 


It is reported that the purchase was made by a syndicate composed of 
Canadians identified with the Grand Trunk and Canadian Pacific and 
Toronto capitalists, and that the property will be operated under the old 
name; but its output will be mostly used by the roads named. 


Offering.—The company offered in London on April 12 at 
£98 10s. per £100 stock an issue of £1,500,000 perpetual 4% 
consolidated debenture stock (interest payable Q.-J.), rank- 
ing pari passu with $17,971,942 of such stock already listed 
on the London Stock Exchange. The proceeds will be ap- 
plied to general purposes. 


Death of President.—President Charles M. Hays lost his 
life in the wreck of the White Star steamship Titanic on 
Sunday last.—V. 94, p. 416, 207. 


Hannibal & Northern Missouri RR.—Sale.—The property 
was sold on April 11 for $2,500 to Henry Funk and associates. 


The company is authorized to build an electric road from Hannibal to 
Kirksville, about 100 miles. Reorganization is proposed.—vV. 93, p. 407. 


Houston & Brazos Valley RR.—Bonds Authorized.—The 
Texas RR. Commission on April 8 authorized the registra- 
tion of $220,000 bonds on the line from Anchor to Velasco, 
20° miles.—V. 85, p. 793. 


Indiana Union Traction Co.— Merger Plan.—The new plan 
for the merger of the Union Traction Co. of Indiana and 
Indiana Union Traction Co., which has been formulated by 
large Western interests in the properties and is also favored by 
Eastern interests, is to be voted on at an adjourned annual 
meeting on April 25. 


The name of the consolidated company will be Union Traction Co. of 
Indiana, with $9,000,000 capital stock, consisting of $1,000,000 first pre- 
ferred cumulative 5% stock; $3,000,000 second preferred and $5,000,000 
common. The present capital stock of Union Traction Co. of Indiana is 
$1,000,000 pref. and $7,500,000 common, and of the Indiana Union Trac- 
tion Co. $5,000,000, all common, a tota) of $13,500,000. 


o ry) 
Indiana Union Traction 
—V.94, p. 911, 826. 


The second preferred will be preferred to the extent of 6% dividends over 


the common and cumulative from the following dates to the extent of the 
rates mentioned: 
in 1914 and 1915; 2% semi-ann. in 1916 andJan.1917; 2 %% semi-ann. in 
{hy 1917 and Jan. 1918 and 3% semi-ann. in July 1918 and thereafter. 


1% semi-annually (J. & J. 10) in 1913; 1%% semi-ann. 


e liens of outstanding bonds will be limited to the properties at present 
ledged, with power to the consolidated company to issue first or other 
ens to secure new loans or extend old ones, 

Terms of Exchange. 


; 


—Receive New Co. Stk.— 


" Amount 
' Holder of Each $100 Old Stk— Outstanding. 1st Pref. 2d Pref. Com. 
Union Tract Co. of Ind. pref ____. $1,000,000 $100 wie igs oC 


$40 
$40 


common... 7,500,000 


$40 
Co., stock. 5,000,000 


el 
= -— 


Kentucky Traction & Terminal Co., Lexington, Ky.— 
on April 16 listed the 
$1,991,000 “‘first'&“ref.”’ 5s. See V.94, p. 826, 631. 
Metropolitan Street Ry., New York.—Distribution by 
Mortgage Trustees —The Guaranty Trust Co. of New York, 
as trustee, under the general and collateral trust 5% mort- 
gage , announces that, pursuant toa decree of the U. S. 
District Court, Southern Distriet of N. Y., made April 11 
in the foreclosure suit, it will distribute in cash to the 
holders of the bonds $63 75 for each $1,000 principal upon 
presentation of the bonds with coupons of Feb. 1 1908 and 
all subsequent coupons annexed. 

The bondholders’ committee (A. J. Hemphill, Chairman; Guaranty Trust 


Co., depositary) makes a similar announcement. Compare explanation, 
V. 93, p. 1600.—V. 94 p. 982, 768. 


New York Central & Hudson River RR.—O/ffer to Purchase. 


—Subscription Rights.—See Rome Watertown & Ogdensburg 
RR.—V. 94, p. 1057, 983. 


New York Chicago & St. Louis RR.—Earnings. 


Operating Net (after Other Interest, Pf.Divs. Com.Divs. Bal., 
=. Revenue. Tazes). Income. cae &c. (5%) ~- (8%). Sur. 
ear— 


$ $ 
1911___11,258,008 2,850,085 149,834 1,484,850 800,000 420,000 295,068 
1910___11,238,877 3,038,550 280,339 1,459,065 800,000 420,000 639,824 


—V. 92, p. 1024. 
Omaha & Council Bluffs Ry. & Bridge Co.—Bonds— 


Earnings.—Hayden, Stone & Co., Boston and N. Y., are 
placing at par and int. $190,000 lst consol. (now Ist) M. 5% 
gold bonds, dated 1902, due Jan. 1 1928. Authorized, 
$2,000,000; outstanding, $1,729,000. 


Property leased until 1947 to Omaha & Council Bluffs St. Ry. Co., which 
8 paying 5% yearly on all its own $9,000,000 capital stock; lease provides 
for payment of all operating and fixed charges and a rental of $60,000 per 
annum, equal to 4% upon the $1,500,000 pref. stock. Earnings of Omaha 
& Council Bluffs Ry. & Bridge Co. for cal. year 1911: Gross, $501,155; 
net (after taxes), $297,847; bond interest, $83,803; 4% on pref. stock, $60,- 
000; bal., sur., $154,044. (Compare V. 94, p. 351). —V. 93, p. 1387. 


Pacific Gas & Electric Co.— New Directors.— 

C.O. G. Miller, William G. Henshaw and Samuel Insull have been Gores 
Conaaaern. 60 succeed J. C. Love, Cyrus Peirce and John H. Hunt.—vV. 94, 
p. ; , 


Pascagoula Northern RR.—Sale.—J. J. Dantzler of Pasca- 
goula, W. W. Bowden of New Orleans and L. C. Frye of 
Mobile, Ala., have, it is stated, purchased the road for 
$50,000, subject to two mortgages amounting to $16,000. A 
new company is to be formed, called the Pascagoula Moss 
Point & Nor. RR., to take over the property .—V. 94, p. 488. 


Portland (Ore.) Railway, Light & Power Co.—Bonds 
Called .—The entire issue of $500,000 Ist M. 20-year 6% gold 
bonds dated Feb. 15 1901 have been called for ager at par 
and interest at the Equitable Trust Co., N. Y., on May 1. 

All the outstanding $3,931,000 Ist M. 6% gold bonds of the 
Oregon Water Power & Ry., dated July 1 1902, will be called 
for payment at 105 and int. on July 2 at the Land Title & 
Trust Co., Philadelphia, trustee. 


The last may be presented for payment any time prior to July 2, in which 
ease the interest will be paid to date of payment.—See V. 94, p. 983, 681. 


Republic Railway & Light Co., New York.—Secured Gold 
Notes.— White, Weid & Co., N. Y., and Chicago, are placing, 
at a price to yield 6%, $2,000,000 secured 5% gold notes, 
dated April 1 1912 and due Jan. 1 1916, but redeemable, all 
or part, on30 days’ notice at 100 andint. Par $1,000 (c). 
Interest J. & J. Authorized $5,000,000; outstanding, 
$2,000,000. Brooklyn Trust Co., trustee. 


See map and data on pages 128 and 129 of ‘‘El. Ry. Section.”’ 


Data furnished by Vice-Pres. Geo. A. Galliver, April 8 1912. 

Organization.—Incorp. in N. J. June 28 1911 and has acquired over 
98.4% of the outstanding capital stock of the Mahoning & Shenango Ry. & 
Light Co. [That company, in turn, owns practically all of the capital 
stocks of each of 26 electric railway, gas and electric light and power com- 
panies, embracing 150 miles of lecai and interurban electric railways and 
three electric light and power plants and the Youngstown artificial gas 
plant. Serves Youngstown, O.; Sharon and New Castle, Pa., and the sur- 
rounding territory. During 1911 over $565,000 was expended for improve- 
ments.}] Also has recently purchased the property of the Pennsylvania 
Power Co., supplying from its combined steam and hydro-electric generat- 
De plant (V. 94, p. 983) electricity for light and power service in and around 
Ellwood City, Pa. 


Outstanding Stock of Republic Railway & Light Co. (No Bonds Outstanding). 
6% cum. pref. stock, par emmgeaeeay 39 fae value of 
Common stock, par value__..__-.-.-- 6,204,000 equity abt..$5,870,000 


The Mahoning & Shenango Ry. & Lt. Co. and its subsidiaries have out- 
standing $10,138,000 of bonds, on which $514,290 was paid as interest dur- 
ing 1911. The trust agreement will provide that during the life of the notes 
neither the Republic nor any of its subsidiaries shall create any new mort- 
gage or lien unless all the obligations issued thereunder are subjected to the 
lien of these notes, or unless such mortgage or lien is created for refunding 
or to represent inter-company indebtedness. 

Note Issue.—These $2,000,000 notes will be secured by: (1) First lien on 
new properties (including that of Penn. Power Co.) to cost not less than 
$1,570,000, through deposit of all the ist M. bonds and all the stock of the 
companies owning such properties. (2) Deposit of over 98.4% ($10,586,- 
950) of the outstanding stock of the Mahoning & Shenango Ry. & Licht Co. 

The proceeds of this $2,000,000 issue may be used, $ for $: (a) $1,570,000 
to acquire the entire outstanding securities issued against new properties 
(to be deposited with trustee). (6) For extensions and improvements to 
properties of the Mahoning & Shenango way & Light Co. and its sub- 
sidiaries . and to retire $250,000 6% interest-bearing notes of Mahoning Co. 

Of the remaining $3,000,000 notes, there may be sold’ (1) $1,000,000 to 
provide, $ for $, for extensions and improvements or for acquisitions, any 

ions so acquired to be pledged to secure these notes. (2) The last 
$2,000,000 to pay for (a) extensions and improvements when consolidated 
net earnings for 12 months are twice all interest: charges, including the 
notes outstanding and contemplated to be issued. (0) New properties, 
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provided they can be vested in the trustee of these notes without prior lien 
and with approval of White, Weld & Co; | vy 


Consolidated Income Account of Subsidiary Companies of Republic Railway & 
store Light Co.—Calendar Years. — . 


“ pay * 1908. 1909. 1910. 1911. 
Revenue from all sources ____$1,776,470 $1,961,906 $2,283,629 $2,395,709 
Net income (after taxes)_._.. $589, ’ $901,3 $938,252 
PROTONS in o's obs dawradcudcccevx 438,840 451,971 508,164 529,290 
Balance, surplus... _..-. $151,275 $338,441 $393,139 $408 ,962 





The statement for 1911 here includes $15,000 interest on floating debt, 
which will be retired by this issue, and does not include the net earnings 
of the Penn. Power Co., which for 1911 were $15,444, all applicable to in- 
terest on these notes. Both in 1910 and 1911 the consolidated net earnings, 
excluding the Penn. Power Co., were 1 times the total of all interest 

, including, with the amounts above shown, $100,000 interest on 
these notes. The proposed extensions, betterments and acquisitions 
should largely increase net earnings during the next four years. he new 
property will, include the Penn. Power Co., an additional power house of 
10,000 k.w,. initial capacity, a 30-mile transmission line a new car barn 
and 13 new cars. | 

Territory Served.—About 300 sq. miles, embracing important iron and 
steel district, with population of 202,917 in 1910 and 123,224 in 1900— 
increase 64%. See also V. 94, p. 831, 983. 


Rome Watertown & Ogdensburg RR.—Offer .— 


The New York Central & Hudson River RR. has sent out circulars to the 
stockholders dated April 10 incorporating its offer, good for 60 days: (1) to 
pay $128 per share in cash and also (2) independently of the first offer to 
give the stockholders the right to subscribe for New York Central 30-year 
4% debentures dated Jan. 1 1912 at 92 (a yield of 4.49%), part of an un- 
authorized issue of $50,000,000 (V. 94, p. 208). 

It is pointed out that the price offered,$128 per share, will, if re-invested 
at 4%, yield $5 12 per annum, or, if re-invested at 444%,will yield $5 76 

r annum, as og ny with $5, the present annual income under the 
feaes. Stock is to delivered and purc of debentures made at the 
office of the fiscal agents of the N. Y. Central company, J. P. Morgan & Co., 
New York. The issuance of the debentures to the extent of $14,223,000 
has been authorized by the P. S. Commission to purchase R. W. & O. stock. 
The N. Y. Central will pay the tax entitling the holders of the debentures 
to exemption from taxes in New York State. 

Similar circulars issued by the N. Y. Central containing the offer to pur- 
chase within the time named at 180 the $1,103,000 Utica & Black River 
RR. stock not owned by the lessee (the R. W. & O.) point out that the 
price offered,$180 per share, will, if re-invested at 4%, yield $7 20 per an- 
num, or,if re-invested at 44%, yield $8 10 per annum compared with $7, 
the present annual income under the lease. he amount of the N. Y. Cent. 
debentures authorized for the purchase of stock is in this instance $2,206,000 
—V. 94, p. 1058, 280. 


Rutland RR.—Equipment Trusts Offered.—E. H. Rollins 
& Sons of Boston, New York, Chicago, &c., this week 
offered the $500,000 414% gold equipment trust certificates 
of 1912 as follows: 


Dated May 1 1912; interest M. & N. at the Guaranty Trust Co., N. Y., 
trustee. Denomination $1,000 (c*). Maturity $24,000 May 1 1913 and 
$34,000 yearly from 1914 to 1927, inclusive. Prices 100.36 for 1913 ma- 
turity, 100.67 for 1914 and ranging from 98.39 to 100.14 (interest yield 
4.65 to 4.45) for 1927 to 1915 maturities. 

The certificates are issued to provide for 90°% of the cash cost of 500 steel 
freight box cars, 6 passenger locomotives and 4 steel passenger cars.—V. 94, 
p. 1050, 68 


Rutland (Vt.) Railway, Light & Power Co.—Earnings.— 


Year ending Gross Net Earns. Interest Balance, 

March 31— Earnings. ajter Tazes. Charges. Surplus. 
Se iS a a re: $332,013 $158,812 $86,791 $72,021 
8 EES EE Ee ee 277,535 120,634 81,622 39,012 


—vV. 94, Dp. 124. 


St. Louis & San Francisco RR.—Bonds Sold.—Notes 
Called.—The company has sold to William Salomon & Co. 
of this city and G. H. Walker & Co. of St. Louis $12,300,- 
000 New Orleans Texas & Mexico Division Ist 5s, due 
Mch. 1 1940, and has called for payment at par on June 1 
the $8,000,000 secured 5% gold notes due Mch. 1 1913, 
which are secured by $10,000,000 of the bonds sold. 


The same bankers placed the $16,000,000 bonds of the issue previously 
sold, viz., $11,000,000 5s and $5,000,000 414s (special French series). 

In connection with the calling of the said $8,000,000 St. Louis & San 
Francisco RR. Co. 5% notes, the following statement is made: 

“It is interesting to note that two years ago, when these notes were 
issued, the gross earnings of the New Orleans Texas & Mexico RR. Co. were 
not exceeding $3,700 a mile, while at the present time the property is 
earning about $5,200 a mile. 

‘*In consequence of these improved earnings and the future prospects 
of this line, the bankers realize that the first mortgage bonds are a good 
investment and their purchase of the same enables the company to pay 
off its notes, thereby liquidating the only large maturing obligation in the 
near future.’’—V. 94, p. 912, 488. 


St. Louis Southwestern Ry.—Bonds Authorized.—The 
stockholders on April 17 authorized a mortgage to secure an 
issue of $100,000,000 first terminal and unifying 5% bonds, 
of which $7,500,000 have been sold. Compare V. 94, p. 488, 
560.—V. 94, p. 912, 632. 


St. Louis Springfield & Peoria RR.—Jncrease of Stock.— 
The company on April 16 filed in the office of the Secretary 
of State a certificate of increase of capital stock from $6,- 
505,000 to $7,850,000.—V. 90, p. 304. 


San Antonio Uvalde & Gulf RR .—Construction.—An officer 
writes under date of April 10: 


We have now ip operation 121 miles of road from Uvalde, Tex 
Fowlerton, Tex. We have only issued $1,000 per mile capital stock and 
have not issued any bonds. We are now building from Fowlerton to San 
Antonio and from San Antonio to the Gulf. We do not expect to issue 
any bonds until the ro d is completed, although it is just possible that we 
may issue bonds when the line from Fowlerton to San Antonio is com- 

leted. President, J. E. Franklin; 1st Vice-Prest. and Gen. Mer., A. R. 
onder; 2d Vice-Prest. and Pur. Agt., M. E. Lemming. Office San 
Antonio, Texas. 

San Francisco-Oakland Terminal Railways.— Under- 
lying Bonds Offered.—Smith-Tevis-Hanford Company, 
New York, are offering by advertisement on another page, 
at 93% and int., yielding about 544%, the unsold portion 
of a block of $1,500,000 San Francisco Oakland & San 
Jose Consolidated Ry. (‘‘Key Route’’) general consol. M. 
sinking fund 5s, dated 1908 and due May 1938, but re- 
deemable on any interest date at 10214 and int. Author- 
ized, $7,500,000; reserved to retire underlying bonds, 
$4,500,000; outstanding, $3,000,000. 


Earnings of Properties Merged into. San Fran.-Oakland Terminal Railways. 


-» tO 


. Gross. Net. Int. Chgs. 

tS, 73 aneing Biot: 2¢ 18ST | >94.20e 708 45 0818.703 $857,828 $660,875 
| . ending Dec. ~' Sy, , »045,;190 . 

Yoar endin June 30 .1912 - . 007.378 18.012 
official estimate /........- 4,900,000 2,090,000 1,135,000 955,000 








Digest of Statement by Pres. E. A. Heron, San Francisco, Mch. 26-1912. 


The San Francisco-Oakland Tétminal Railways own and o : 
230 miles of standard-gauge track and. 2.7 miles of ferry Saree ebeut 


directly a rapidly growing population of over 625,000, includ 
of San Francisco, Oakland and Berkeley. and the towne Of ichesende 
Emeryville, Piedmont, San Leandro, San Lorenzo and Haywards. - The 


lines and property covered by the mortgage of the San Francisco Oakl 

& San Jose Consolidated Ry. provides us with an entrance into the city at 
San Francisco by means of a pier extending nearly 3 miles into the bay, 
and five high-speed posmeee ferry boats (which cost $1,200,000) givin 
fast ferry service to the foot of Market St. in said city. The lines cover 
by the mortgage also extend over the pepesone districts of Oakland, Berke- 
ley, Piedmont, Claremont and other thriving cities of Alameda and Contra 
Costa counties, and are of present standard construction and equipment. 

The cost of reproducing the operating property covered by the mortgage 
has been estimated at $5,786,400 and the real estate and rights of way. at 
$10,572,450; subsequent expenditures on the property Save exceeded 
$500,000, so that the total value of the property covered by the mortgage 
is approximately $17,000,000, all covered by these bonds, subject only to 
$4,500,000 underlying bonds, to retire which all the remaining bonds of this 
issue are reserved. The company owns, along with the railway, rights 
of way and real estate, 103 passenger coaches, 16 construction cars, 5 mod- 
ern ferry boats, 14 waiting rooms and miscellaneous buildings and a power 
Station generating 10,025 h.p. The franchises run till 1951 to 1960 and 
pe ” Py x gy oe express = te SY =e the streets of 

and. e sinking fund, commencing in 5, will retire before ma- 
turity $4,345,000 bonds. 

From 1900 to 1910 the city of Oakland increased in population from 
66,960 to 150,174, or 124.3%, and the city of Berkeley increased 206%: 
while the town of Richmond sprang from nothing to 10,000, due princi y 
to the fact that the refineries of the Standard Oil Co., the shops of the Atch. 


Top. & S. Fe Ry. and the Pacific Coast shops of the Pullman Co. have been 
located there. 


Merger.—S.B. Wakefield & Co., San Francisco, report the 
basis of merger as follows: 
Capitalization and Bonded Debt Before and After Merger. 


Oakl.Tr.Co. S.F'.0.&S.J.ESh.&Sub. Calij.Ry. New Co, 
Common stock __ 310,875,000 $2,750,000 $1,000,000 $500,000 $15,125,000 


Pref. stk. (‘A’) 7,050,000 5,000,000 _______- ... 12,050,000 
do ye Be ee ae ae behmad 1,000,000 
Total bonds cut. 12,000,000 7,500,000 750,000 .--. 20,250,000 


The total class A pref. stock of the merger company is the same in amount 
as the combined total issue of pref. stock of the Oakland Trac. Co. and the 
San Fran. Oakland & San Jose Consol. Ry., but it has been made pref. both 
as to dividends and assets. The new corporation assumes the total ($20,- 
250,000) bonded debt of the several merged companies. 

The total issue of the new common stock is the same as the combined tota! 
issue of the common stock of the four merged companies; $1,000,000 class 
B pref. stock was issued to the stockholders of the East Shore & Suburban 
Ry., that company having no pref. stock issue. This additional stock 
($1,000,000 B pref.) is offset by the addition of the physical properties of the 
San Jose Short Line and the Sacramento Short Line and the dock property 
known as the Key Route Basin, which have been purchased by the new 
corporation and are included in its assets. Additional propertics have recently 
been appraised at between $7,000,000 and $8,000,000.—V. 94, p. 912. 


San Jose (Cal.) Terminal (Electric) Ry.—Bonds, &c.— 
This company, incorp. in California Sept. 3 1911, has filed a 
mortgage to the Garden City Bank & Trust Co. of San Jose, 
as trustee, to secure $1,000,000 5% bonds dated Mch. 16 1912. 


The road is to be operated with electricity; construction has begun. 
Bonds due March 16 1932, but callable on or after March 16 1917 at 105. 
Par $1,000. Int. M. & S. at office of trustee. Stock $1,500,000 common 
stock and $1,000,000 7% non-cum. pref. Par $1. Only the $1,500,000 
common is out. Pres., Hugh Carter; Sec., M. J. Gardner, San Jose. See 
also V. 94, p. 913. 


Seattle Electric Co.—Hngraved Bonds Ready.—The Old 
Colony Trust Co., Boston, announces by advertisement 
on another page to the holders of interim certificates for 
Seattle-Everett Ist M. 5% gold bonds that the permanent 
bonds are ready for delivery upon surrender of interim 
certificates issued under agreement dated May 1 1911. 
Compare V. 92, p. 1244.—V. 94, p. 124. 


Shamokin Sunbury & Lewisburg RR.—Payment of 
Bonds—Extension.—The $1,000,000 Ist M. 5s will be paid 
at maturity, May 1, at the office of Drexel & Co., Phila. 


The bankers offer holders of bonds the opportunity to extend them atthe 
rate of 4% per annum until July 1 1925, the extended bonds to be guaran- 
teed, principal and interest, by Reading Co. —V. 51, p. 21. 


Sherbrooke (Que.) Railway & Power Co.—Bonds.—There 
were recently offered in London, at £90 per $500 bond, 
$300,000 5% cons. Ist M. 30-yr. sinking fund gold bonds 
(V. 91, p. 95).—V. 93, p. 590. 


Tennessee Railway Light & Power Co.— New Hydro-Elec- 
tric Enterprise—Over-subscribed.—The following securities 
have been subscribed three times over, namely: $7,500,000 
first mortgage 50-year 5% gold bonds of Tennessee Power 
Co. (of Tenn.), to bear interest from May 1 1912, and $3,- 
750,000 6% pref. stock (cum. from June 1 1912), and $7,500,- 
000 common stock of Tenn. Railway, Light & Power Co. 
(probably of Maine), on the basis of $1,450 (and int. if any) 
for each block of $1,000 bond and $500 pref. stock and $1,000 
common stock. The prospectus, dated April 3 1912, shows: 

Securities to Be Outstanding. 
(1) Tennessee Railway, Light & Power Co. (probably of Maine) — 
Pref. (p. d.) stock. Total auth., $50,000,000; 
sold through this subscription, par $100 a share__$3,750,000 
Issued in pers payment for properties acquired 
(of which $3,500,000 will receive no dividends 
till after Dec. 1 1912) 6,500 ,.000—3$10,250,000 
Common stock; total authorized (par $100 a share)__.__ -_- $20,000,000 
(2) Tennessee Power Co. (of Tennessee)— 
Common stock, $20,000,000, all (except qualifying shares of 
directors) will be owned by Tenn. Ry., Lt. & Power Co. 

First M. 50-yr. 5% gold bonds, dated May 1 1912. Total 
auth, issue, $50,000,000; $7,500,000 now subscribed; re- 
mainder reserved for future extensions, acquisitions and im- 
provements under conservative restrictions. Bankers Trust 
Co., New York, trustee. Guaranteed as to prin. & int. by 
Tennessee Ry., Light & Power Co. ..-.--.-..---.-.---..---.-$7,500,000 

[The 5% interim receipts issuable to subscribers are convertible into bonds 
on May 1 1915, with option to Tenn. Power Co. from May 1 1913 to May 1 
1915 to deliver either permanent bonds or pay such holder in cash 90% 
and interest, but if cash is offered, the receipt-holders may have their 
bonds for investment on agreeing not to sell within a yearat less than. 96.] 
Securities Which Will Be Owned by Tennessee Railway, Light & Power Co. 


All the $20,000,000 capital stock of Tenn. Power Co. (except directors’ shs.) 

A large majority and probably all of the $4,000,000 common stock of the 
Nashville Railway & Light Co. (see V. 94, ry 827). 

All the bonds and stock of Cleveland (Tenn.) Electric Light Co. . beome 

A large majority and probably all of (a) the $2,000,000 pref. stock and (0) 
the $3,000,000 common stock of the Chattanooga Ry. & Light Co.. 

An estimated working capital of $882,000. hia ti 5 


Property of Tennessee, Power Company. 
The Tennessee Power Co. will own free of all encumbrance (other ;than its 


ist M. bonds): (a) The hydro-electric development on the Ocoee River at 
Parksville, Tenn., completed within the last 60 days; ‘installed capacity, 


-———— —-— we we new ee ee ee 


| 
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20,000 h. p., now in operation. Dam, of solid concrete; power house, = 


brick and steel, all of best type. (b) Transmission lines now in operation 
from Parksville; via Cleveland to Chattanooga; from Cleveland to Knox- 
ville, Tenn., now nearly completed; from Cleveland to Georgia State line 
(continuing under another ownership to Rome, Ga.;) total, 148 miles. 
(c)} The Great Falls power and reservoir at the junction of the Caney Fork 
and Collins Rivers, near Rock Island, Tenn., which is capable of develop- 
ment for a total installed capacity of 80,000 h.p., and generally regarded 
as one of the finest water-power sites in Tennessee. (d) Two additional 
power sites on the Ocoee River; tie second site being capable of develop- 
ment for an installed capacity of 16,000 h.p., and a third for an installed 
capacity of 30,000 h.p. (e) And the company will have in its treasury 
$2,478,000, which it is proposed to use for new construction and other 
corporate purposes. A large part of the above-mentioned properties will 
be acquired by purchase from the Eastern Tennessee Power Co. 

“The following construction work will be undertaken immediately by 
the company: An addition to the first development now in operation on 
the Ocoee River of 15,000 h.p. a capacity; a hydro-electric plant 
of 16,000 h.p. generating capacity, operating under a head of 250 ft., at 
the second site on the Ocoee River; additional transmission lines from 
Parksville, by way of Great Falls, to Nashville, Tenn., and from Nashville 
through the surrounding set ome to reach the various pores users, in- 
a, be large power required in the phosphate beds, will be constructed 
and equip . 

The Tennessee Power Co. will own: (1) Transmission lines now in opera- 
tion and under construction, 148 miles; to be constructed immediately, 
272 miles; total, 420 miles. (2) Water powers: Present installed capacity, 
20,000 h.p., Installed capacity to be immediately added, 31,000 h.p.; unde- 

oped, capable of an installed 110,000 h.p; grand total, 161,000 h.p. 

Out of the $20,000,000 fully issued common stock of the Tennessee Ry., 
Light & Power Co., $2,000,000 par value will be available for the further 
development of the enterprise. All of the new securities, which will be 
outstanding as above outlined, will be issued by the companies in return 
for the conveyance to them of the securities, properties and cash, which 
they are to own as above set forth. After providing the bonds and stocks 
now subscribed and after acquiring the properties and securities to be con- 
yen to the Tennessee Power Co. and Tennessee Ry., Lt. & Pow. Co., there 
will remain in the hands of the organizers $6,900,000 of common stock in 
consideration of their services in assembling and purchasing these prop- 
erties, in securing options and contracts and for turning over at cost valu- 
able water power and other properties. 

The Tennessee Power Co., in addition to a large market of its own, will 
have profitable contracts for the furnishing of current to the following com- 
panies, oving a total population of about 294,000, viz.: Chattanooga Ry. 
& Light Co.; Cleveland (Tenn.) Electric Lt. Co., Knoxville Railway & Light 
Co., Nashville Railway & Light Co., and Georgia Power Co. (V.93, p. 1194), 
the last named serving at Rome, Ga., and its immediate vicinity a popula- 
tion of approximately 18,000. 

Present Earnings Sufficient to Meet Bond Interest and Preferred Dividend. 

The earnings from the present developed and operating water power of 
the Tennessee Power Co. and the applicable earnings accruing to the hold- 
ing Sompeny from securities it will own are at present at a rate sufficient 
to pay the interest on the $7,500,000 bonds of the Tennessee Power Co. also 
dividends on the $10,250,000 pref. stock of Tenn. Ry., Light & Power Co. 
of which $3,500,000 will receive no dividend till after Dec. 1 1912. 

e income should rapidly increase from the development of its water 
powers and from the anticipated rapid increase in net earnings of the utility 
companies which will be controlled in the active and growing cities of Nash- 
ville and Chattanooga and smaller communities. With the development 
of Great Falls to an ultimate installed capacity of 80,000 h. p. and the ex- 
tension of the transmission lines to Louisville, Cincinnati, Evansville, Cov- 
ington, Newport an { the intermediate towns, large additional surplus earn- 
ings are anticipated for the common stock. 

{Subscriptions for the aforesaid securities were received by H. M. Byllesby 
& Co., Chicago: E. W. Clark & Co., Phila.; William P. Bonbright & Co., 
+f b§ og” amaeee, and Hodenpyl, Hardy & Co., New York.] Compare 

. 02. Pp. ‘ 


Toledo Railways & Light Co.— Meeting Again Postponed .— 


The joint meeting of the bondholders’ and stockholders’ protective com- 
mittee for the consideration of reorganization plans has been again post- 
poned for a week, to April24. See V. 94, p. 1058, 913. 


Toronto Hamilton & Buffalo Ry.—Earnings. 


Calendar Gross Net (after Other Charges, Balance, 

Year— Rerenue. Tazes) . Income. &C. Surplus. 
> aes .$1,256,012 $523,224 $46,334 $269,450 $300,108 
OEP. acccsc Beeeree 509,784 42 869 292,297 260,356 


—V. 92, p. 1110. 
Union Traction Co. of Indiana.— Merger Plan.—See Indi- 
ana Union Traction Co. above.—V. 94, p. 769. 


Utica & Black River RR.—O/fer.—See Rome Watertown 
& Ogdensburg RR. above.—V. 94, p. 769. 


Vallejo & Northern RR.—Bonds, &c.—This company, 
which in June 1910 increased its capital stock from $2,500,000, 
has given formal notice of an increase in its bonded debt 
from $2,500,000 to $10,000,000 by the making of a new 
mortgage for $10,000,000 5% bonds, with a view to building 
a line from Vallejo to Sacramento. The President is T. T. C. 
Gregory, San Francisco. 


Wabash RR.—Deposits.—It was announced this week 
that about $14,000,000 of the first and refunding extensions 
4s had been deposited with the Equitable Trust Co., depos- 
itary for the Pierce protective committee. The time to 
make deposits expired April 15.—V. 94, p. 1058, 984. 

Westchester Street Ry., New York.—Decision.—The Court 
of Appeals on March 13 affirmed the decision of Justice Coch- 
rane in the Supreme Court, which sustained the order of the 
P.S. Commission requiring the company to carry passengers 
between White Plains and Mamaroneck for a single 5-cent 
instead of a 10-cent fare.—V. 93, p. 1536. 


West End Street Ry., Boston.—Bonds Offered.—Perry, 
Coffin & Burr, Boston, are offering at 104.45, yielding 
4.15%, $754,000 coupon 444% (plain) bonds of 1910, due 


July 1 1930, making $1,604,000 of that maturity outstanding. 
Road leased to the Boston Elevated until 1922, forming 407 of the latter’s 
489 miles of railway; rental pays all interest and rentals, 8% on pref. shares 
and 7% oncommon. Act of 1911 provides for the merger of the companies. 
The West End's debenture bonds, includiag the present issue, amount to 
$18,271,000; no mortgage debt. Its pref. stock and common stock now 
have a total market value of about $34,259,000.—V. 94, p. 1058, 561. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Allis-Chalmers Co.— Application to List —Application has 
been made to the New York Stock Exchange to list $11,- 
148,000 Central Trust Co. certificates of deposit for first 
mortgage 5% bonds.—V. 94, p..1058, 913. 

Amalgamated Copper Co.—On 4% Basis.—A quarterly 
dividend of 1% has been declared on the $153,887 ,900 stock, 








payable May 27 to holders of record April 27, comparing with 
50c. per share (44 of 1%) from Feb. 1908 to Feb. 1912. 
This increases the yearly rate from 2 to 4%. 


| Previous Dividend Record (Per Cent). 
DIVIDENDS. \ an MA "02. °03. "04, 


"05. "06. '07. "08 to’11. 1912. 
2% 2 2 '4% 7 #7 2 yearly. Feb., & 





American Agricultural Chemical Co.—Listed.—The New 
York Stock Exchange has listed $6,119,000 additional pre- 
ferred stock, making the total amount authorized to be 
listed $27,053,700, including amount reserved to retire 
convertible bonds. ok 


Of the stock just listed, $6,000,000 was recently offered to stockholders 
at par (V. 94, p. 632) and $119,000 was issued in exchange for 476 shares 
of the capital stock of the Palmetto Phosphate Co. in addition to the 
$308,100 stock previously owned (V. 94, p. 209) .—V. 94, p. 913, 632. 


American District Telegraph Co. of New Jersey.—Earn- 


ings—Lease .— 


Calendar Gross Operating Net Dividends Balance, 

Year— Earnings. Expenses. Earnings. Paid. Surplus. 
Re See come $2,162,784 $1,369,857 $792,927 $398,552 $394,375 
SE ene ee 3,894,578 3,090,832 803,746 398,549 405,197 


The report states that the decrease in earnings and expenses during 1911 
(which are about the same) are due chiefly to the lease of the messenger 
business to the Western Union Telegraph Co. as of Jan. 1 1911 for an annual 
rental in monthly installments based on the former operating returns, such 
rental payments being subject to increase dependent upon the growth of 
the messenger business.—V. 92, p. 1029. : 


American Laundry Machinery Co., Cincinnati, Ohio.—/First 
Common Dividend.—An initial dividend of 1% has been de- 
clared on the $5,544,522 common stock, payable June 1.— 
V. 89, p. 1282. 


American Rolling Mill Co., Middletown, O. (Sole Producer 
of American Ingot Iron).— Note Offering.—A. G. Becker & 
Co., Chicago, having sold the major portion of the issue, are 
offering at par and int., by advertisement on another page, 
the remainder of-the $1,500,000 5% gold notes dated Mch. 15 
1912 and due in 1914 and 1915, but callable at 101, fully 
described last week, p. 1058. : 


Bethlehem Steel Corporation .— Sale of $450,000 Debentures 
by Subsidiary.—See Harlan & Hollingsworth Corp. below. 
—V. 94, p. 980. | 


California-Oregon Power Co.—Details of Securities.—The 
company, incorporated in California on Dec. 15 1911, has 
made a mortgage to the Mercantile Trust Co. of San Fran- 
cisco, as trustee, to secure an authorized issue of $10,000,000 
40-year 5% “‘first and refunding’”’ gold bonds dated Jan. 1 
1912, which are subject to call on any interest day (Jan. 1 
or July 1) at 105; present issue $5,600,000. 


The bonds have a sinking fund which will ‘‘cover 75% of the issue at 
maturity. Interest is payable J. & J., at office of trustee; provision will 
also be made to pay coupons in New York. Denom. $1,000 each. Company 
is a consolidation of the Siskiyou Electric Light & Power Co., Rogue Riv. 
Electric Co., Klamath Power Co. and smaller concerns, and is engaged in 
electric power and lighting and supplying water to cities and towns. No 
prior liens, we are informed, are to remain outstanding; all bonds of the old 
companies to be retired. Capital stock authorized, $10,000,000, all of one 
class. President, Jesse W. Churchill; Secretary, Alex J. Rosborough; 
Treas., J. P. Churchill. Office, 502 California St., San Francisco, Cal. 
Compare V. 94, p. 489. 


Castle Valley Coal Co., Salt Lake City.— Sale of Control.— 
See U.S. Smelting, Refin. & Min. Co. below.—V. 90, p. 112. 


Castle Valley Coal Co., Salt Lake City.—Sale of Control.—See U.S 
Smelting, Refining & Mining Co. below.—V. 90, p. 112. 


Cedar Rapids (Ia.) Gas Light Co.—90-cent Rate Held 
Valid.—The United States Supreme Court on March 11 held 
valid the ordinance fixing the gas rate at 90 cents from Jan. 1 
1907. Compare V. 89, p. 1485; V. 88, p. 1315.—-V. 91, p. 1330. 


Central Fuel Oil Co. (of Delaware).—Receivership.—The 
U. 8S. District Court at Muskogee, Okla., on April 15, on 
application of the Bankers Trust Co. of N. Y., mortgage 
trustee, appointed J. A. Veasey of Bartlesville, D. F. Con- 
nolly of Tulsa and Frank Frantz of Muskogee, receivers.— 
V. 94, p. 914, 489. 


Central New York Gas & Electric Co., N. ¥.—WNotes 
Offered.—Daniel B. Ely & Co., New York; Clarence E. 
Thompson & Sons, New Haven, and H. L. Nason & Co., 
Boston, are offering at 99 and int. all of the $150,000 5-year 


6% gold convertible mtge. notes. 

Total auth., $150,000; all issued in 1911 in part payment forthe property 
Dated March 15 1911 and due April 1 1916, but callable, all or any part, on 
any int. date at par and int. on 30 days’ notice. Par $1,000c*. P. &i. 
(A. & O.) payable at Columbia Tr. Co., N. Y., trustee. Convertible by 
holder on and after Oct. 1 1915 into Ist M. bonds of 1911 on basis of 85% 
of par value for par in bonds, provided the net income for 12 mos. shall, 
after paying taxes and rentals, be twice the ist M. interest charge, includ- 
ing bonds then to be issued. 

Present capitalization: 1st M. 5% bonds, $650,000; notes due April 1916 © 
(this issue), $150,000; pref. stock (non-voting), $250,000; common stock 
(in voting trust), $200,000. 

For year ending Mch. 31 1912 operating revenue was $258,148; op. exp., 
taxes and rents (excl. of $10,800 for deprec’n), $175,288: net, $82,860; 
other income, $821; net for interest, &c., $83,681. 

Supplies all the electricity for light and power in Geneva, Seneca Falls. 
Newark, Lyons, Palmyra, Clyde, Waterloo and Phelps; all the gas used in 
Newark, Lyons and Palmyra, and steam heating in Geneva and Newark. 
Population served, 41,000. See V. 92, p. 13813. 


(The) City Water Power Co. of Austin, Tex.—Bonds 
Offered.—Lawrence Barnum & Co., N. Y., Phila. and Wash., 
are offering at 97% and int., yielding over 544% income, the 
unsold portion of $750,000 Ist M. 5% sinking fund gold 
bonds, dated April 1 1912 and due April 1 1939. Par $500 
and $1,000 (c). Int. A. & O. at New York Trust Co., New 


York City, trustee. A circular says: 

Principal and interest payable by the trustee out of the funds received 
semi-annually from the city of Austin, the final owner of the plant. The 
bonds will be drawn by lot each year at 102 44 in semi-annual installments 
beginning with $7,500 in Oct. 1913, and increasing about $500 or $1,000 a 
year to $24,500, the final amount April 1938 ) 

Under ordinance passed by City Council and ratified by popular vote, an 
agreement was authorized dated Sept. 22 1911, under which the entire 
property of this company [incorporated in Connecticut April 2 1912 with 
$200,000 of auth. capital stock] will be owned by the city upon payment 
to the trustee of $64,800 per annum for 25 years, which sum will pay the 
interest and redeem the principal of these bonds. This payment is derived 
from the gross income of the City’s water, light and power department, and 
the city is required to maintain water, light and power rates sufficient to 
pay the installments as they mature. : ' 


Gross Income and Net Earnings from City’s Water, Light & Power Department. 
1911 1910 190 08 


‘ 9. 1908. 
Gross earnings... 2... ...:.--.. $251,369 $239,818 $236,257 - $210,156 
Net earnings, after oper: exp.:_. 134,053. 118,237: _130,155 .. 88,507 
The water, light and power system of Austin is‘now operated with a 
steam plant, producing only 4/680 ,000 k. w. hours per annum.atanm average 
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annual cost of $116,000. The power plant constructed b 
Power Co. should generate a minimum of 12,000,000 k. w. hours per annum 
and effect a saving of $57,000 per annum. 

Upon completion of the development about Jan. 1913 the operation of the 
plant is to be turned over to the city, which is held responsible for all main- 
tenance except the dam and the outside structure of the power house. The 
company deposits with the trustee $50,000 available to cover any contin- 
gency. The present requirement is 5,500,000 k. w. hours per annum. 

ased on the lowest flow in ten years, the power plant will produce 12,000,- 
000 k. w. hours per annum, leaving 6,500,000 k. w. hours per annum for 
sale at about 1 \%c. per k. w., which will assure a large net income to the 
city until its own requirements increase. The plant should also produce 
4,000,000 k. w. hours per annum secondary power, available during ten 
months of the year. The company guarantecs a minimum of 600,000 k. w. 
hours per month. 


Chicago & Duluth Transporattion Co.—Receivership.— 
Judge Landis in the U. S. District Court at Chicago on 
April 19 appointed Captain Denis Sullivan of D. Sullivan 
& Co., vessel agents, receiver on application of creditors. 

The pressing Habilities are said to amount to $160,000, including 6 mos * 
nterest on the $275,000 5% bonds.—V. 93, p. 48. 

Chicago (Bell) Telephone Co.—Bonds.—Lee, Higginson & 
Co., N. Y., Boston and Chicago; Harris, Forbes & Co., N. Y., 
offered on April 11 at 102144 and int. (not 102), and have 
wholly sold, $14,000,000 Ist M. 5% gold bonds of 1908. 
The offering was a success; syndicate has been dissolved. 


Extracts from Letter of President B. G. Sunny, Chicago, April 10 1912. 

Of the authorized issue of $50,000,000 bonds, there are now outstanding, 
including this issue, $19,000,000. The proceeds of the sale of the bonds 
sold at this time will be used for paying the floating debt incurred in ex- 
tending the business, completing the new general office building now under 
construction and for additional property to be acquired in the development 
of the business. The $31,000,000 escrow bonds may be issued for 75°% 
of the actual cash cost of extensions and improvements, but under no con- 
ditions to exceed $5,000,000 per annum. 


Growth of Business—Total No. of Exchange Telephones, &c. 


No. teleph’s. Miles wire Gross earns No. teleph’s. Miles wireGross earns. 
1911__.335,652 807,570 $12,678,391 | 1906___170,834 358,986 $7,907,568 


1910__.300,618 668,733 11,3831,153/)1903__.101,187 231,198 5,534,590 
1909__.262,359 626,438 9,907,450/1900___ 36,414 110,605 3,129,238 
See also V. 87, p. 1665; V. 94, p. 555, 1059. 


Cleveland Electric Lluminating Co.—WSale of Control.— 
Offer.—President Parmelee in a letter to stockholders says: 


In connection with ex-Gov. Herrick and certain other large shareholders, 
I have succeeded in obtaining an offer from Mr. Harrison Williams to pur- 
chase at $130 per share and accrued dividends not less than 80% of the com- 
mon stock. wners of a majority of this stock have accepted the offer 
upon the express understanding that the same offer shall be made to all 
common shareholders alike. Mr. Williams’ offer has been under advise 
ment Lf the majority shareholders for a considerable time and they are 
satisfied that the terms proposed are the best obtainable and that a sale is 
advantageous to the shareholders. 

If you assent to the purchase agreement, will you please execute and de- 
osit the same with the Guaranty Trust Co., N. Y., or you may send it to 
r. Williams, 60 Broadway, who will make the deposit for you. The mat- 

ter should receive your prompt attention, as the opportunity for participat- 
ing in the sale will remain open only for a limited period .—V. 94, p. 354, 281. 


Consolidated Gas, Electric Light & Power Co.—Redemp- 
tion of Notes —The company was on April 15 to redeem by lot 
a block of $500,000 (total issue of $4,000,000) 3-year 5% 
collateral trust gold notes due July 1 1913, at par and accrued 
interest, namely 101.458, making, with the $500,000 called 
for payment on April 1, a total of $1,000,000 of the issue 
retired. Compare V. 94, p. 633, 701, 985. 


Consolidated Ice & Power Co. of Valdosta, Ga.—Sale.— 
The property had been sold to the Municipal Service Co. of 
Phila., H. C. Hartman, Prest., for a sum stated as $300,000. 


Corporation of United Cigar Stores, New York.—Sale of 
Stock.—S. M. Stroock, counsel for the company, says: 

President George J. Whelan has effected the purchase of a large amount 
of the stock, including all of the shares owned by such of the large holders 
of the American Tobacco Co. stock as were individual defendants in the suit 
brought by the Government, with the exception of such of the shares as had 
already been sold by them. The purchase also includes shares held by 
other large holders of American Tobacco Co. stock who were not defendants 
in the suit. All of the 29 defendants have now disposed of all shares of 
stock owned by them, and in addition a large amount of stock received by 
other holders of American Tobacco Co. stock upon the distribution made in 
accordance with the decree, has been disposed of by them by sales in the 
open market or otherwise, so that neither the American Tobacco Co., any 
of its subsidiaries, any of the corporations or individuals which were de- 
fendants in the suit, or any of the companies organized pursuant to the 
decree, own any stock of the Corp. of United Cigar Stores.—V 93, p. 1108. 


Empire District Electric Co.—Sale of Bonds.—Henry L. 
Doherty & Co. have sold $1,500,000 40-year 5% 1st M. bonds 
to London bankers, the proceeds to be used to retire $500,000 


6% notes due May 1, to retire floating debt and increase 
working capital.—V. 94, p. 564. 


Feather River Power & Irrigation Co., San Fran.—New 
Enterprise.—This company, incorp. in Cal. April 4 1912, 
with $10,000,000 auth. stock, has filed a mortgage to the 
Merc. Tr. Co. of San Fran., as trustee, to secure an issue of 
$10,000,000 40-year 5% bonds. 


Backed, it is said, by W. P. Hammon of San. Fran., the company pro- 
oses to build a power plant in the Feather River Canyon and to irrigate 
and in Butte and Plumas counties. S. A. Moss is President and A. E. 

Boynton, Secretary. See Oro Water, Lt. & Pow. Co. below. 


Gottlieb-Bauernschmidt-Strauss Brewing Co.—Change in 
Control.—Payment, it is stated, was made on April 15 at the 
Fidelity Trust Co., Baltimore, for the majority stock which 
accepted the recent offer, insuring a new management. 
The ‘‘Baltimore ‘“‘Sun’’ recently said: 


Tt is said that practically all the large holders of stock and income bonds 
are co-operating in the effort to get influential outside interests, who have 
expressed a willingness to enter the company conditionally, to come in. 
Practically all of these have given the required options on at least half of 
their holdings [at $3 a share for the stock and $10 for the income bonds.— 


Ed.].—V. 93, p. 668 

Guggenheim Exploration Co., New York.—Change in Par 
Value.—The shareholders on April 17 approved the change 
in the number of shares of capital stock from 220,000 to 
880,000 and the par value from $100 to $25 per share. Com- 
pare V. 94, p. 1059, 696. 


Harlan & Hollingsworth Corporation, Wilmington, Del.— 
Bonds.—Elkins, Krumbhaar & Morris, Philadelphia, pur- 
chased last week, and have entirely sold at 100 and int., the 





total auth. issue of $450,000 6% serial gold debenture bonds 
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of the Bethlehem Steel Corporation (V. 94, 
. 980). Da — 1 1912 and due $90, each Jan. 1 
rom 1914 to 1918, but callable, all or part, at par on any int. 


date on 60 days’ notice. Int. J. & J. Trustee, Commercial 
Trust Co. of Philadelphia. 


Data from Letter of President Wm. G. Coxe, Wilmin 

Owns at Wilmington, Del., shipbuilding and carbuttlin f= 4 ; 
dry dock and extensive boiler shops, including 43 4 acres of improved land 
and 17 acres of unimproved. During last 7 years has expended upon the 
plant (chiefly from net 8) about $1,250,000; will now complete its 
of extension and improvements. About $250,000 will be expended 
n replacing two old car shops, increasing the annual output of passenger 
cars to about 340. Total net profits past 7 years, $928,854, the gross earn- 
ings eR 40% each from the shipbuilding and carbuilding and 20% 
from ma boilers and repairs. A contract just closed for two e 
Sound passenger steamers will keep the ship department well occupied for 
a ~ A — ae pe 

ou € company mortgage any of the properties now owned, thes 

bonds will immediately become due and paren. 4 

Balance sheet Dec. 31 1911 shows: Capital assets, $2,240,019: current 
assets, $1,000,549 (materials, su pe &c., $549,990; accts. receiv., $350,- 
192; cash, $91,343; miscell., $9,015); deferred charges, $14,925: total, $3,- 
255,484. fflsets: Capital stock outstanding fall owned by th. Steel 
Corp.—Ed.], $1,410,000; current Habilities, $197,111; reserves, $523,493 
(for depreciation, $521,379); surplus, $1,124,879 (as at Jan. 1 1905, $481,- 
025; a 1 —_— Dec. 31 1910, $433,406; net income year 1911, $210,448). 
—V. 85, p. ‘ 


Hawaiian Commercial & Sugar Co.—eport.—For year: 


Calendar Net Profits Other Net Total Net Dividends Balance, 

Year— on Sugar. Profits. Profits. Paid. Surplus. 
ES Seer ae $1,776,701 $87,731 $1,864,432 $1,600,000 $264,432 
Waa dni ace 2,226,742 34,265 2,261,007 1,600,000 661,007 
—V. 92, p. 1113. 


International Cotton Mills Corporation.—No Dividends at 
Present.—The directors on April 13 decided to defer pay- 
ment of dividends on the $5,748,125 7% cumulative pre- 
ferred stock. In Jan. and Oct. last quarterly payments 
were 1% each. An official statement says: 


Notwithstanding the world-wide depressed conditions in the cotton goods 
ndustry during the past year (1911), this company paid dividends on its 
preferred stock, and, notwithstanding the fact, however, that for the past 
quarter of the gy ear the business of the corporation showed marked 
improvement, it was thought advisable to defer action for the present on 
the current quarterly dividend on the preferred stock of this company, 
Owing to the desire of the management to maintain its cash resources, 
to enable it to better handle the largely increased business of the corpora- 
tion and to assist in providing for the extensive improvements made in the 
plant of certain mills of the corporation.—V. 94, np. 564, 211 


International Motor Co., New York.—Pref. Stock—Acqui- 
sition.—Edward B. Smith & Co., Phila. and New York, are 
offering at a price to yield over 7%, cumulative pref. 7% 
stock (stock trust certificates). Authorized, $4,000,000; 
issued, $3,600,000. Dividends Q.-J. 15. Followed by 
$5,628,125 common stock. 


Information Furnished by Pres. C. P. Coleman, Masch@is 1912. 

The company has recently acquired the entire interest of the Hewitt 
Motor Co., manufacturing the Hewitt truck, which was one of the earliest 
of the American trucks to be placed on the market. The Hewitt shops 
are located in a new fire-proof factory rs at 64th St. and West End 
Ave., N. Y. City. There are now about 300 of these trucks in service, the 
10-ton trucks being particularly noticeable in N Y. City, where many of 
them are operated with great success in the coal trade—17 by one company. 
Hewitt trucks are also owned by some of the largest brewers, etc. 

The Mack Company at its plant in Allentown, Pa., fs now making at the 
rate of more than 1,500 trucks per annum. The Saurer plant at Plain- 
field, N. J., is in full operation, manufacturing at the rate of between 300 
and 400 trucks a year, and an increased output is now being planned. The 
International Motor Co. is providing for an output during the coming fiscal 
year of over 2,000 trucks. Sales during the three months ended Feb. 29 
1912 were more than 50% in excess of those for a similar period in the 
preceding year, and the number of orders for trucks closed in February 
1912 was one-third more than in any previous month during the life of 
the three companies and five times the number of trucks sold in Feb. 1911. 

In addition to the directors already announced [V. 93, p. 1194], the fol- 
lowing will shortly become members of the board: Edmund C. Converse 
(President Bankers Trust Co., director U. S. Steel Corp.), who has also 
consented to become Chairman of the board, and Ambrose Monell, President 
International Nickel Co. 

There are no liens ahead of the pref. stock except $68,000 bonds and 
mortgages of two of the subsidiary companies, for which provision has been 
made. See further particulars, V. 93, p. 1194, 1389. 


Kinloch Long Distance Telephone Oo. of Missouri.—Earns. 


Calendar Gross Net (after Bond Deprec’'n Misceill. Balance, 

Year.— Earnings. Taxes, &c.). Interest. Reserve. Reserves. Surplus 
1911____$1,448,273 $739,731 $271,887 $180,000 $8,400 $279,444 
1910____ 1,410,784 710,534 263,021 180,000 8,400 259,113 


Dividends at the present rate of 6% per annum on the $2,800,000 capital 
stock outstanding call for $168,000 yearly. Authorized issue of 1st M. 5s, 
$5,000,000, of which $2,549,000 is outstanding, $798,000 in treasury and 
$1,653,000 reserved for extensions under restrictions.—V. 92, p. 1246. 


Lehigh Coal & Navigation Co.— New President Pro-Tem.— 
Lewis A. Riley, one of the voting trustees and Chairman of 
the Executive Committee, has been elected President pro tem 

ending the selection of a successor to the late President 
W. A. S ehton —V. 94, p. 1052, 986. 


Madison Square Garden, New York City .—Liquidalion.— 
The shareholders received on April 15 a payment of $50 a 


share, par $100. 

Title to the property passed on Feb. 14 1912 to the “‘F. & D. Co.,"’ which 
had agreed to pay $3,500.000 therefor. ‘Two mortgages were then made 
by the purchaser, the first mortgage for $2,300,000 for 3 years at 5% to 
the Title Insurance Co. of N. Y., which, it was said, would transfer it 
to the N. Y. Life Ins. Co.;the 2d mtge. for $650,000 to Thomas W. Joyce 
of Brooklyn. The company isa N. Y. corporation; auth. stock, $1,200,000; 
issued, $650,000. G. Louis Boissevain is President; Geo. C. Comstock, 
V.-Pres.: Leslie R. Palmer, Sec. Probably after 3 years the company will 
replace the present building with a modern 25-story office and loft bulld- 
ing.—V. 92, p. 1246 


Manhattan Beach Estates, New York.—New Mortgage— 
Old Mortgage Canceled.—The company on April 3 filed a 
new mortgage for $850,000 to Title Guar. & Tr.Co., trustee. 


At the same time a certificate of satisfaction of the mortgage made 5 
years ago for $1,000,000 was also filed. The amount issued under the old 
mortgage has, it is reported, been reduced by over one-half. The new 
mortgage is made to provide for improvements under way.—V. 84, p. 934. 


Marconi Wireless Telegraph Co. of America.—Stock In- 
creased—Subscription Rights.—The stockholders on April 18 
authorized an increase in the capital stock from $1,662,500 
(of which $1,547,500 is outstanding) to $10,000,000, and a 
reduction in the par value from $25 to $5 per share. 


Stockholders ‘of record April 20 are offered the right to subscribe for 
$7,000,000 of the stock in the proportion of 25 shares of stock at par value 
($5) for every share held by them, respectively, payable 40% ($2 py share) 
at. the time of making the pupecription, on or before May 6, and 60% on or 
pefore June 10, or optionally in full on or before May 6. 
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All subscriptions and payments must be made to the Corporation Trust 
Co., the registered agent, 15 Exchange Place, Jersey City, N. J. 
tockholders who have not heretofore exchanged the old certificates 
(par $100) for those of $25 each, as provided by the amendment to the char- 
ter, may now exchange each $100 share for 5 shares of $5 par value, and 
may, either before or after such exchange, subscribe for the newstock offered 
on the basis above stated for holders of $25 shares. See V. 94, p. 915,43. 


Miami Copper Co.—Results.—For calendar year 1911: 


Sale of 14,970,557 Ibs. of coppat at 13.03c., $1,950,669; all expenses, 
$1,396,092: received from sale of silver and house rentals, $33,273; balance. 
$587,850; interest on bonds, &c., $98,246; balance, surplus, $489,603. 

One section of the company’s mill was started on March 15 1911, the 
production be increased from time to time until the end of the year, 
when five sections were running, treating about 2,500 tonsdaily. The sixth 
section was completed about Feb. 15 1912 and the entire plant is now oper- 
ating with a daily capacity of 3,000 tons.—V. 94, p. 986. 


Nashville (Tenn.) Gas Co.—Sale.—See Nashville Gas & 
Heating Co. below.—YV. 92, p. 730. 


Nashville (Tenn.) Gas & Heating Co.—Franchise to New 
Co.—The electors voted April 15, 3,201 to 1,844, to grant 
to the company the 40-year franchise passed by the City 
Council Oct. 9 1911 and approved by Mayor Howse Oct. 10. 
The franchise provides in effect: 


That the company may acquire the Nashville Gas Co. by sale, lease or 
otherwise, and is to expend within 5 years at least $500,000 for improve- 
ments or extensions to the present plant. The grant to the Nashville 
Gas Co. approved Feb. 20 1900 is to be surrendered. Rate for gas is not to 
exceed $1 10 per 1,000 cu. ft., with 10 cts. discount if bills are paid within 
5 days after being rendered. At intervais of 10 years the rates are tobe 
fixed by arbitration, but are not to exceed $1 10 per 1,000 cu. ft. The sum 
of $100,000 is to be paid to the city within 10 days after the election and 
5% on the gross nor from gas and by-products (payable half-yearly), 
unless and until the Mayor and City Council and voters at anelection held 
for the purpose shall grant a license to ang other company to engage in the 
same or similar business or the city itself shall engage therein. The city 
to have the right to purchase at a fair valuation to be fixed by arbitration 
at any time after 30 years on 12 months’ notice. Compare Nashville Gas 
& Fuel Co., V. 92, p. 192, 530. 


New York Dock Co,—Dividend Omitted— Status.—The 
directors decided on March 19 to omit the semi-annual divi- 
dend, usually paid this month, on the $10,000,000 (5% 
non-cum.) pref. stock. Last October only 1% was paid. 
Prest: F.S. Landstreet, in a circular dated March 19, said: 


The surplus earnings for the six months ended Dec. 31 1911, after deduct- 
ing taxes and all charges, were $42,990. The loss in earnings was prac- 
tically entirely due to the continued depression in the storage business, 
together with an increase of about $13,000 in taxes. Since the annual 
report [cited in ‘‘Chronicle’’ of Oct. 14 1911, p. 1019] the conditions in the 
shipping have somewhat improved, the revenue from pier rentals having 
increased for the 6 mos. $13,000. The net earnings for the period de- 
creased $121,052, or 19%%; the expenses decreased $42,616, or 1215%, 
without curtailment in up-keep. 

By reason of our facilities for shipping both by water and rail, it has 
been found that a very satisfactory revenue can be obtained from manu- 
facturing and wholesale concerns established on the upland property on 
long-term leases. In addition to the two manufacturing loft buildings 
wa me 2 placed under contract (V. 93, p. 1019) the company has closed 
eases during the past 30 days with two manufacturing concerns for the 
construction of buildings on property which is now non-productive. These 
leases are made under long terms and on a very satisfactory basis. 

We have sufficient cash on hand to complete all construction authorized. 
Pierrepont Stores Nos. 48 to 53 incl. have been remodeled into fireproof 
buildings, with complete sprinkler system, adding 286,000 sq. ft. of fire- 
proof storage space, which carries a rate of insurance 10% of the previous 
rate, both on building and contents.—V. 93, p. 1459. 


Niagara Falls Power Co.—Combined Income Accouni.— 








3 Mos. end. Gross Net Other Fired Balance, 
Mech. 31— Earnings. Earnings Income. Charges, &Cc. Surplas. 
1912 _.. $611,785 $478,996 SLi.515 $305,170 $185,341 
EE asencscs ee 436,331 12,106 317,455 130,982 
—V. 94, p. 204, 127. 

Northern Colorado Power Co.—Hvxiension of Notes.— 


The time of payment of the principal of the $450,000 2-year 
6% collateral trust notes due May 2 1912 will be extended 
until May 2 1913, with interest at 6°7, per annum (the lien 
to continue unimpaired) if presented for endorsement as 
to the extension) prior to May 2 at the International Trust 
Co., Denver, ex May 2 1912 coupon. A premium in cash 
amounting to 1% of the face amount of the notes so ex- 
tended will be paid to holders. 


Holders not desiring to extend their notes may receive the face amount 
thereof in cash upon surrender of their notes at the office of Hallgarten & 
Co., 5 Nassau St., N. Y. City, or International Trust Co., Denver, on and 
after May 2 1912.—V. 93, p. 1389. 


O’Gara Coal Co., Chicago.—Harnings.—For year: 


Gross Net Other Fired Deprec'’n 
Earnings. Profits. Income.Chgs.,&éc. &Sund. 
Co: ered— S$ 


$ $ $ 
Year end. Oct.31 '11_3,671,460 422,248 57,714 144,791 51,361 283,810 
Per. end. Oct.31 '10_4,104,170 524,518 155,946 101,182 104,667 174,615 
The period ending Oct. 31 1910 is an audit period in excess of one year. 
Total surplus Oct. 31 1911, $598, 512. Net profits of subsidiary companies 
for vear 1910-11, not included above, $4,.251.—-V. 94, p. 490 


Ontario Power Co. of Niagara Falls .—Earnings.— 


Bal., 


Pcriod Surp. 


3 Mo.end. Sale of Govt. Gross Net Other Interest Bal., 

Meh. 31— Power. Rental. Income. Earns. Inc. Chges. Surp. 

1912. $291,668 $16,226 $275,442 $230,589 $30,266 $186,935 $73,920 
1911. . 220,057 13,979 206,078 171,025 22,869 161,355 32,539 
—V.94, p. 284. 


Pacific Light & Power Corporation, Los Angeles.—De- 
scription of Company's System in Southern California.—Full 
data regarding the properties of this important public service 
corporation are contained in an article by Robley Sibley, 
just reprinted in handsome illustrated form from the ‘Journal 
of Electricity, Power & Gas’”’ of San Francisco, and sent out 
by Louis Sloss & Co. of that city. See V. 94, p. 634, 356. 


Palmer Union Oil Co.—Sold.—A majority of the $8,000,- 
000 stock was sold on or about March 29 to the Imperial 
Foreign Corporation of London, in which Alexander McNab 
and prominent English statesmen and Cunard SS. stock- 
holders are said to be interested. 


The Palmer Union Oil Co. was incorporated in California on Dec. 4 1910 
with $6,000,000 of auth. capital stock in $1 shares, and on or about Oct. 30 
194% took over the property of the Palmer Oil Co. (production for year 1910- 
11 reported as 1,011,780 bbls.—total dividends paid in 28 months 64%), 
on the basis of an exchange of the latter's $2,000,000 stock, for $2,000,000 
stock of the Palmer Union Oil Co. and $2,000,000 in its 6% 20-year gold 
bonds, int. A. & O. The properties are located in the Cat Canyon region 
of Santa Marta, Cal., embracing, it ts said, 3,360 acres and 12 or 13 wells, 
of which in Oetober last five completed, all of them owned by the 


of the latter’s large refining plant at Oilport, near Port Harford, Cal., and 
also of the 35-mile eight-inch pipe line ich connects the refinery with the 
Graciosa Oil Co.’s yey in the Santa Maria field. Neither the refinery 
nor the pipe line had been operated for some time, owing to the failure of 
the Graciosa Company’s wells. 


Peerless Motor Car Co., Cleveland.—Bonds.—The com- 

any, it is stated, has made a first mortgage to the Superior 
Baviiies & Trust Co. of Cleveland, as trustee, to secure 
$1,100,000 6% serial bonds, due serially in from 1 to 12 years, 
all underwritten by Cleveland bankers. The Tillotson & 
Wolcott Co. of Cleveland is placing the issue. The Cleveland 
‘Plain Dealer’’ April 17 said: 


There has also been issued $300,000 additional stock. The proceeds of 
the bonds and stock will take care of the floating debt and enable further 
development of the motor truck department. he company has its plant 
at Quincy Ave. and East 93d St., Cleveland, and it owns the ground and 
nine-story building occupied by it exclusively on Broadway near 57th St., 
N.Y. City; also the Peerless Motor Car Cos. of N. Y., Ill. and New England, 
its distributing agents. Its real estate, buildings and machinery, after 
depreciation charges, are appraised at $2,320,000. There are no other 
bonds. The mortgage requires the company to keep net quick assets at 
all times equal to the bonds outstanding. Net earnings over a period of 
years are given at over $600,000 on a yearly average basis. L. H. Kit- 
tredge is Pres. [At last accounts the auth. stock was $3,000,000, outstand- 
ing $1,202,400, par $100.]—V. 88, p. 1183. 


Providence (R. I.) Gas Co.—Siock.—Gov. Pothier has 
signed the bill providing for an amendment to the charter 
authorizing an increase of capital stock from $5,000,000 
(all of which except $100,000 has been issued) to $10,000,000, 
to allow for the growth of the company’s business. In 
recent years, at least, new stock issues have been put out 
at par.—V. 90, p. 506. 


Rail & River Coal Co., Pittsburgh.— Sale Concluded.—See 
Grand Trunk Ry. under “Railroads” above.—V.93,p.1793. 


M. Rumely Co.—Application to List-—The company has 
applied to the New York Stock Exchange to list $10,000,000 
preferred stock.—V. 94, p. 921, 491. 


(The) St. Louis County Gas Co.—Successor Company.— 
This company, incorporated in Missouri March 28 1912, has 
taken over the properties and franchises of the old St. Louis 
County Gas Co. Controlled, it is understood, by the North 
American Co., as was the old company. (V. 92, p. 1105). 


Authorized capital stock, $1,000,000, all of one class; issued and out- 
standing, $500,000; used to pay off a similiar amount of St. Louis County 
Gas Co.’s stock. The new company has made a mortgage to the Harris 
Trust & Savings Bank of Chicago and Festus J. Wade, as trustees, to secure 
an authorized issue of $30,000,000 ist M. 5% gold bonds dated April 1 
1912 and due April 1 1951, but subject to call on or after April 1 1917, at 
105 and int.; par $1,000, $500 and $100. Interest dates A. & O. Of the 
bonds there are outstanding $700,000 of $1,000 denomination. There has 
recently been placed in operation a water-gas plant, capacity 1,500,000 
cu. ft. of gas per day. 

Officers: Pres., J. D. Mortimore, N. Y.; Vice-Pres., A.C. Einstein; Sec., 
7 ry er iy Treas., P. F. Schrores, all of St. Louis.—See V. 90, p. 377; 

. 84, p. 342. 


San Joaquin (Cal.) Light & Power Corporation.—Pre- 
ferred Stock, &c.—Louis Sloss & Co., San Fran., Cal., and 


Sacramento, who recently offered preferred stock, report: 

Dividends, 6% cumulative, payable 14% Q.-J. Par, $100. No in- 
crease of capital stock without the assent of 75% of the outstanding stock 
of each class, common and preferred. All new construction and extensions 
under supervision and subject to approval of J. G. White & Co. Capitaliza- 
tion: Pref. stock, auth., $10,000,000; issued, $6,500,000; common stock, 
auth., $15,000,00@; issued, $11,000,000; bonds auth., $25,000,000; issued, 
$6,496,000 (V. 93, p. 412). 


Cal. Year. Gross. Op.Erp.&Taxr. Bd. Int.&S.Fd. Bal.,Surp. 
1910 pbaccuds SO $374,778 $191,243x $418,231 
| > RRR ES SATs 1,106,303 483,765 310,027x $12,511 
See Wes owe 1,327,000 430,000 


————-$897,00 
x Does not include interest on floating debt, now liquidated. 


In the latter part of 1911 additional new equipment was put into opera- 
tion and the company at once began increasing its sales. The estimated 
increase for 1912 of 25% in gross sales is based upon new contracts closed 
and others pending. Maximum output Dec. 31 1911 was 13,400 h. p.; 
capacity of electric and steam plants, 35,000h.p. Early in 1911, in stand- 
ardizing the rates, a material reduction was made in certain communities, 
materially increasing consumption. This, with the entirely new territory 
now being developed and the growth in population throughout the territory 
served, promises a continued substantial increase in gross earnings without 
ang material increase in the operating cost. 

as in operation three hydro-generating plants, combined capacity 25,-_ 
000 h. p., while the concrete dam at the mouth of the Crane Valley has made 
permanent a mountain lake with a ys ged of 50,000 acre feet—sufficient 

a 


to insure the maximum operation of all plants during all seasons. Has 
676 miles of transmission lines and 563 miles of distributing lines. 
atement Indicating New Construction Completed in 1910-11. 

Awug.1°10. Dec. 3111. 

ReCee GN ooo bb 6 6 RSH KS kes we wd acre feet_4,300 50,000 

Hydraulic generating capacity.__.......---.-- . p. 6,500 25,000 

SN | Paes ne a er ee (bets dween an h. p_1,3086 10,000 

Miles transmission lines..................-- miles. 342 676 


eee Gere NN ei ci ent wil 563 

Gas is distributed in Bakersfield, Kern, Merced and Selma and a street 
railway system operated in Bakersfield and Kern. 

Officers and directors: W. G. Kerckhoff, President, and A. C. Balch, 
Vice-Pres., respectively President and director of Pacific Light & Power 
Corporation; L. M. Farnham, Sec.; Kaspare Cohn, Treas.; A. Haas, Cyrus 
Peirce of N. W. Halsey & Co. Compare V. 93, p. 412, 537; V. 94, p. 921. 


Smart Bag Co., Montreal.— Dividend Increased.— 

Quarterly dividends of 1%°% each have been declared on the $450,000 
common and $600,000 pref. stock, payable June 1 to holders of record 
May 25. This is an increase of 2% in the yearly rate on the common, a 
distribution of 5% having been made on April 15 1911 for the year ending 
Feb. 28 1911.—V. 8&6, p. 725. 

Southern New England Telephone Co.—Dividend In- 
creased.—A quarterly dividend of 134% was paid April 15 
on the $8,792,800 stock, comparing with 144% quarterly for 
many years, increasing the rate from 6% to7% yearly .— 


V. 94, p. 555, 420. 


Spring Valley Water Co., San Francisco, Cal.—Report.— 
Cal. Gross Operating Bd., &c., Deprec’n & Divid'ds. Balance, 


Year— Revenue. Expenses. Interest. Conitn.F'ds. (2%). Surplus. 
1911 __$2,993,336 $1,057,187 $721,339 $500,000 $560,000 $154,816 
we 7 owanueen 1,100,065 714,360 430,000 560,000 94,538 
“ae » Dp. ° 


Standard Cordage Co.—Sale Confirmed.—Judge Martin 
in the Supreme Court at Boston on April 16 confirmed the sale 
of the Massachusetts properties at foreelosure sale for 
$150,000 the upset price, to a representative of the 
bondholders’ committee, who also purchased the plants in 
New York and New Jersey, all of which are covered by the 





Palmer Oil Co. 
clud with the J. 


In November last a deal was reperted to have been con- 
iL... Lamprecht interests of Cleveland, Ohio, for the use 





first mortgage.—V. 94, p. 634. 
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Standard Roller merge | Co., Philadelphia.— Increase of 
Stock.—A certificate was filed on April 13 in the office of the 
Secretary of State of New Jersey of an increase in the author- 
ized stock from $5,000,000 (consisting of $4,000,000 common 
and $1,000,000 6% non-cum. pref.) to $8,000,000 ($3,000,- 
000 ist pref., $1,000,000 2d pref. and $4,000,000 common). 


Of the common stock, $2,725,850 and all of the old (now second) pref. 
is outstanding. Lenox Smith, Pres.; S. Howard Smith,Sec.—V. 99,p.1 144, 


Steel Co. of Canada, Ltd.—Larnings. 


Period Profits(afier Deprec’n, Int.on Miscel- Preferred Balance 
Covered— Maint, te) Ren'ls.&¢. Bds.&M . lan’s. Dividends. Surplus. 
Cal. yr. '11_$1,373,523 $100,000 $442,100 $39,000 (7%)$454,741 $337,681 
Last half ’10 783.665 104,071 206,805 -...-.-- (3 14)227,371 245,918 

‘‘Miscellaneous”’ as above in 1911 represents the cost of underwriting and 
stamping of bonds of the Steel Co. of Canada, Ltd.—V. 93, p. 734. 


Swan & Finch Co., New York.—Jncrease of Siock.—The 
stockholders will vote on May 7 upon a proposition to increase 
the capital stock from $100,000 to $500,000 (par of shares 
$100 each). James C. Peabody is President and John T. 
Lee, Secretary. 


Torrington Co., Boston, Mass.—Jncrease of Stock—Acqui- 
sition.—The stockholders will vote on April 24 on increasing 
the authorized stock from $3,200,000 (consisting of $2,200,- 
000 common and $1,000,000 pref.) to $4,500,000, by issuing 
$1,300,000 additional common stock (par value $25). 


Stockholders will be asked to authorize the purchase of the remaining 
$372,000 par value of the $1,200,000 capital stock of the Standard Co. not 
already owned, and to issue in payment therefor $279,000, par value, of the 
new common stock; and also the offer of $960,000 new stock for subscrip- 
tion at par pro rata to the extent of three-tenths of their holdings by 
present stockholders, both common and preferred; and the disposition of 
the balance of the $1,300,000 new stock over and above the $1,239,000 
above referred to, and of any portion of the $960,000 stock not subscribed 
for by the shareholders. 

President Alvord in a circular says: ‘*‘The company is also in a position 
to acquire a controlling interest in the business of the C. F. Splitdorf Co., 
which is engaged, among other things, in the manufacture of magnetos, 
and it is proposed that a substantial portion of the cash which may be 
raised by the issue of the new stock shall be used in acquiring such a con- 
trolling Interest, the balance of the cash realized from the new stock which 
may not be needed for that purpose to be used for the general purposes 
of the company.’’—V. 93, p. 13238. 


United States Gypsum Co., Chicago.—Reyori.—For year: 


Calendar Net Bond Repairs, Bond Pref. Balance, 

Year— Profits. Reserve, Depr.,&c. Ini., &c. Divs. Surplus. 
I di ieee anit ts I © ia $174,914 $32,552 $224,511 $134,858 
IE ni ciiies eneiah 651,118 50,000 148,414 29,028 219,733 203,943 


Pref. stock outstanding Dec. 31 1911, $4,302,900; common stock, $2,- 
249,600; 5-yr. 6% gold notes, $1,500,000.—V. 94, p. 703, 285. 


United States Independent Telephone Co., Rochester.— 
N. Y.—Verdict Against Promoters Affirmed.—The Court of 
Appeals at Albany on April 12 affirmed the decision of the 
lower courts in the test suits against the promoters brought 
by Charles M. Lane and Frank H. Downey to recover $4,000 
and $1,000 respectively, paid by them in the purchase of 
bonds, on the ground that there were misleading statements 
in the prospectus. Many similar suits are pending in the 
lower courts. Compare V. 93, p. 1480, 290. 


United States Smelting, Refining & Mining Co., Boston.— 
Offering of $10,000,000 6% 5-Year Coal Co. Notes Un- 
conditionally Guaranteed. —Lee, Higginson & Co., New York, 
Boston and Chicago, and Higginson & Co., “London, are 
offering at par and int. by advertisement on another page, 
the unsold portion of the total auth. issue of $10,000,000 
6% 5-year collateral trust gold notes of the Utah Co., dated 
April 1 1912 and due April 1 1917, but callable as a whole 
on or after April 1 1915 at 101 andint. Int. A. & O. Par 
$1,000 and $500 (c*). Old Colony Trust Co., Bost., trustee. 

Unconditionally guaranteed, as to principal and interest, 
by the United States Smelting, Refining & Mining Co., by 
endorsement on each note. 


Data Furnished by President W. G. Sharp, Boston, April 5 1912. 

The Utah Company was incorporated in Maine on March 29 1912 [with 
$5,000,000 of auth. cap. stock]. All its capital stock (other than shares 
to qualify directors) is owned by the U.S. Smeiting, Refining & Mining Co. 
The proceeds of these $10,000,000 netes will be devoted to paying for in- 
terests in coal companies and properties in Carbon and Emery Counties, 
Utah, and financing the same, and to financing the railroad described 
below. These coal companies are successful going concerns, having a 
capac'ty of at Icast 3,000 tons per day. Their propertics have been ex- 
amined by Sidney J. Jennings, our Vicc-President in charge of exploration 
and mining investment, by T. B. Davis, V.-Prest. and Gen. Mer. of Island 
Creek Coal Co., and by other independent experts. Their reports are 
highly favorable, both as rcuspects the quality, quantity and marketability 
of the coal and the earning capacity of the properties. 

These coal properties now have one railroad outlet, the Denver & Rio 
Grande RR., reached at Price, Utah, by a branch reailroad 22 144 miles in 
length owned by these coal companies. In order to insure wider markets, 
the Utah Company is about to construct a railroad from these coal mines 
to a connection with the San Pedro Los Angeles & Salt Lake RR. (U. P. 
System) at Spanish Fork, Utah. This railroad will be about 80 miles 
in length and able to handle the heaviest locomotives and heavy train 
loads. We are confident that in the first year after the completion of the 
railroad each property (coal and railroad) will earn substantially more 
than the intcrest on its cost. The combined cost of the coal properties 
and railroad will be approximately $10,000,000. The railroad should 
be completed within 15 months. 

These notes will be secured by the pledge of collatcral representing the 
entire ownership of the new railroad and the interests acquired in the 
above-mentioned coal properties. Any additional securities or obligations 
issued by the railroad company, excepting obligations for rolling stock equip- 
ment, will be pledged for these notes. The notes will have endorsed upon 
them the unconditional guaranty for payment of prin. and int. of the U.S. 
Smelting, Refining & Mining Co., whose metal production in the year 1911, 
including mctals from custom ores, was: copper, 22,199,141 lbs: lead, 
49,022,791 Ibs.; silver, 10,285,150 ozs.: gold, 118,703 ozs. 

The net profits for 1911 (see Annual report, page 1051 of last week's 
“Chronicle’’), after writing off $1,120,690 for depreciation, improvements 
and reserve, were $2,840,413, or 4.73 times the interest charges on this 
$10,000,000 of notes, and the average net profits for the past 6 years were 
$2,690,676, being 4% times these charges. Net profits for January and 
February in 1912, increased $197,686, or 38%, over 1911. 


Capitalization of U. S. Smelting, Refining & Mining Company. 
Capital stock: preferred, $24,313,725; common, $17,553,787_ $41,867,512 
Funded debt: 5% coupon notes of 1911, due Aug. 1 1914_____. 4,000,000 

The company hes no mortgage debt or floating debt and on Dec. 31 1911 
had a net working capital of $7,641,511 83. No mortgage can be placed 
upon its present properties without equally securing its guaranty of these 
notes. Present market value of the pref. and com. stock, over $37,000,000. 
Has paid 7%. pref, dividends continuously since organization in 1906, 
and on the common stock at 4%, or more (now 4%) since Jan. 1907, aggre- 
gating $13,890,949. 


It is confidently expected that the Utah Company whl itself earn a 
considerable surpius over interest on these notes and will réfund them 
permanently at or before maturity, so that the guaranty will néver become 
a charge upon the U. S. Smelting, Refining & Mining Co., but, on the 
contrary, this undertaking will prove an important source of profit. 
Extracts from Letter of V ce-President Sidney J. Jennings, April 5 1912. 

The Utah Company has acquired by purchase or has acquired the right 
to purchase two-thirds or more of the outstending stock of the Castle 
Valley Coal Co. (V. 89, p. 1413; V. 90, D. 112) , the Black Hawk Co. and 
the Consolidated Fuel Co. (V. 93, p. 1024), three operating companies 
in Castle oe: Carbon and Emery counties, Utah. These companies 
own the Southern Utah RR. and the Castle Valley RR., which 
connect these mines with the Denver & Rio Grande at Price. 

These companies own a total of 11,226 acres of land, of which 7,526 are 
coal land. Five scams of coal outcrop in this area. The bottom seam 
being the thickest is the only one on which much development has been 
done. This scam alone contains at least 140,000,000 tons of minable 
coal within the limits owned by the above-mentioned companies. The 
seam next above has been opened in sever | places, some as thick as 12 
feet, ard it is claimed will yield a commercial coke. The coal is an excellent 
bituminous coal. The lower scam will average 16 ft. in thickness, roof and 
floor sandstone; no timbcring is required; average dip 2%. Natural con- 
ditions for cheap mining arc cxceptionally good. The mines are producing 
at rate of about 500,000 tons a year. With adequate railway facilities, 
this could be doubled in a comparatively short space of time. 

Coal Tonnage Sold and Prices Per Ton Obtained at Mine Mouth in Three States. 

(Gout. Report.) -1908 








—-+ 











SS SRE 1,846,792 $1.68 2,266,899 $1.69 2,517,809 $1.67 
Wyoming __ ___5,489,902 1.62 6,393,109 1.55 7,553,088 1.55 
1. 


New Mexico____2,467,937 1.86 2,801,128 29 3,508,232 1.39 
Total tons____ 9,804,631 11,461,136 13,559,218 
The increase of 18.3% in 1910 and 16.9% in 1909 compares with an 

average annual increase of the whole of the United States of less than 10% 

per annum. Utah actually consumes more coal than it produces. The 

coal of these companies is the best available in this market and when 
energetically pushed should yicid a high return on the capital invested. 

—V. 94, p. 1051, 1060. 


Western Canada Power Co.—Bonds.—The Royal Secur- 
ities Corporation recently offered in London at 93 and 
int. £205,400 Ist M. 5% bonds dated 1909. 


Part of an issue limited, it is said, at present to $5,000,000 gold (one 
account says $4,000,000, which was the amount previously underwritten, 
of which $3,000,000 had been issued Dec. 31 1911), and in no case to exceed 
$10,000,000. Prior to Dec. 31 1915 additional bonds can be issued only 
in case the net earnings for 12 months are 1% times the annual interest 
charges, including the bonds then to be issucd; and as regards the first 
$1,000,000 in excess of said $5,000,000 for extensions to the present hydro- 
electric plant on the Stave River, in the proportion of $80 bonds foreach 
additional horse-powcr; and in excess of $6,000,060 for construction at 
not exceeding 75% of estimated cost. After Dec. 31 1915 further Issues 
shall not be made In excess of 75° of the estimated cost of construction, 
nor until the net earnings are twice such annual interest charge. The 
present issue of bonds is made for the purpose of finishing the construction 
of the first installation of the power plant and of a dstributing system 
which will be available to market the entire development of 50,000 h. p. 
See V. 93, p. 1793. 


Westinghouse Machine Co.— Meetings Postponed.—The 
special meetings of the stockhoiders which were called for 
March 29 to vote on making an issue of pref. stock and in- 
creasing the indebtedness, and later postponed until April 19, 
have again been adjourned to May 9.—V. 94, p. 285. 

















—A second edition of the ‘‘Directory of Directors in 
Canada’’ has just been issued. ‘The first edition was 
brought out in 1906. In addition to the alphabetical list 
of directors, giving the companies with which they are 
connected, there is a classified list of companies, their 
place of business, directors and officers. The book sup- 
plies a much-needed requirement. Publishers, Houston’s 
Standard Publications, 7 King St., East Toronto. 

—Printed copies of the third annual report of the Public 
Service Corporation, which was made by President Thomas 
N. McCarter to its stockholders for the year ending Dec. 31 
1911 are now available for distribution. This annual re- 
port was published in full among the ‘‘Reports and Docu- 
ments’’ of the “Chronicle” on March 30. For copies of the 
report address inquiries to Percy 8. Young, Comptroller of 
the Public Service Corporation, Newark, N. J. 

—The new firm of Bull & Eldredge have started business in 
the Bank of Commerce Building, 31 Nassau St. The part- 
nership is paoepoes of Charles M. Bull Jr., formerly of 
Morgan & Bartlet, and E. I. Eldredge Jr., previously with 
Crawford, Patton & Cannon. Bull & Eldredge do a broker- 
age business in bonds, equipment and short-term securities. 
—White, Weld & Co., whose new address, beginnin™ to- 
day, is 14 Wall St., and Potter, Choate & Prentice, 55 Wall 
St., this city, are jointly advertising an offering of $1,558,000 
Chicago Indianapolis & Louisville Ry. Co. ref. (now first) 
mtge. 5% bonds, Series ‘‘B,’’ in this issue of the ‘“‘Chronicle.”’ 
Price 110% and interest, yielding more than 4.40%. See ad- 
vertisement for full particulars. 

—L. von Hoffmann & Co., 56 Wall St., New York, have 
published a pamphlet describing briefly all the principal rail- 
road bonds and Jeased-line stocks which are now tax-exempt 
in New Jersey. Tax day in New Jersey falls on May 20th, 
and the publication of this pamphlet is timely. Copies may 
be obtained from L. von Hoffmann & Co. on request. 
—The engineering and construction firm of C. G. Young 
has moved from 60 Wall St. to a more commodious suite of 
offices on the 28th floor of the Bankers Trust Co. Bldg., 14 
Wall St. The firm has been established over three years and 
makes a specialty of examinations and reports for financing 
public utilities. 

—Wm. Salomon & Co. have issued a booklet of 25 pages 
entitled ‘‘Modern Preferred Stocks,” being a brief study of 
the general principles upon which this type of security is 
based, with suggestions for determining the soundness and 
desirability of different issues. 

—George C. White Jr. and Lucien Hamilton Tyng have 
been elected directors of W. 8. Barstow & Co., Inc., 50 Pine 
St., managing engineers. 

A Rawson Waller of Chicago, dealer in investment se- 
securities, has moved from 206 So. La Salle St. to the Otis 








Bldg., 10 South La Salle St. . 
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The Commercial Times. 


COMMERCIAL EPITOME. . 


Friday Night, April 19 1912. 

Damage to the winter-wheat crop and delay in planting 
cotton have led to higher prices for both, but the general 
condition of business as reflected by bank clearings, which 
are larger than at this time for two years past, is of a kind 
to encourage the mercantile community of the country. 
Still, it is manifest that trade is keeping within conservative 
bounds. Iron and _ steel have advanced, with a larger 
business. The textile industries are in better shape than 
for some time past and the fact is in some degree illustrated 
by recent advances in wages. 

LARD on the spot has advanced, owing to a rise in futures, 
due to light receipts of hogs; prime Western 10.65c.; middle 
Western 10.50c.; City steam 10c. Refined lard has also 
advanced; Continent 10.90c.; South America 11.50c.; 
Brazil in kegs 12.50c. The speculation in lard futures here 
has been at a standstill. At the West trading has been 
active and prices have advanced under the stimulus of con- 
tinued light receipts of live hogs. This has caused buying 
by packers and commission houses. 





DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK. 
S Mon. Tues. Wed. Thurs. Fri. 
May delivery.__.._._..10.30 10 45 10.48 10.48 10.48 10.45 
July delivery.____.....10.60 10.70 10.70 10.70 10.70 10.70 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

May delivery - Se 10.30 10.25 10.25 10.25 10.17% 
July delivery ._.__..-.. 10.40 10.50 10.45 10.45 10.45 10.40 


PORK on the spot has been in moderate demand and prices 
have risen, owing to the strength of the live-hog situation; 
mess $19 50@$20,. clear $18 25@$19 25, family $20@$21. 
Beef has been quiet but firm; mess $12, packet $13, family 
$15@$15 50 and extra India mess $26@$26 50. Cut meats 
have been in moderate demand and firm; pickled hams, 
regular, 10@20 lbs., 12@13\c.; pickled bellies, 6@12 lbs., 
114%@11%c. Butter has been in fair demand and easier; 
creamery extras 304%c. Cheese has been quiet and easier; 
State, whole milk, current made, white, specials, 18c. Eggs 
have been in fair demand and steady at 21@21%c. for 
Western firsts. 


OILS.—Linseed has been in fair demand for jobbing 
quantities and with receipts of seed small at the Northwest 
— for oil have ruled firm; City, raw, American seed, 

5@76c.; boiled 76@77c.; Calcutta, raw, 80c. Cotton- 
seed has been quiet but firmer; winter 6.75@7.49c.; summer 
white, 6.45@6.80c.; crude 5.40@5.54c. Cocoanut steady 
with a fair demand; Cochin 9.60@10c., Ceylon 8.90@9c. 
China wood fairly active and firm at 11@13c., according to 
grade. Lard quiet but strong; prime 80@85c. Corn higher 
with the crude material; car-loads 9.85c., smaller quantities 
5:90c. Cod quiet and steady; domestic 52@53c. 


COFFEE on the spot has been quiet and steady; Rio No. 7, 
14%4c.; Santos No. 4, 16144@16%%c. West India growths 
in moderate demand and steady; fair to good Cucuta 1634@ 
164%c. The speculation in futures here has been on a com- 
paratively small scale and prices have moved irregularly 
within narrow limits. Of late the tendency has been down- 
ward in the main on liberal receipts and liquidation. 

Closing prices were as follows: 


J. =a 13.82c.|July ____- 13 .96c.| October __14.03c.|January -_13.95c. 
ae 13.88c.; August __14.00c.| November 13.99c.| February -13.95c. 
June _.._. 13.92c.|September 14.05c.| December 13.95c.| March_-_-__13.95c. 


SUGAR.—Raw has been irregular, declining early in the 
week and rallying later. Centrifugal, 96-degrees test, 4.11c.; 
muscovado, 89-degrees test, 3.61c.; molasses, 89-degrees 
test, 3.36c. The visible supply in the world is stated at 
2,670,000 tons, against 3,180,000 tons a year ago. Refined 
has been quiet and easier. Granulated 5.20c. 

PETROLEUM.—Refined for export has advanced; bar- 
rels 8.45c.; bulk 4.85c.; cases 10.35c. The demand from 
abroad has been active and a large amount of freight room 
has been engaged for shipments of case oil to Far Eastern 
and South American points. Gasoline has been active at an 


advance; 86 degrees in 100-gallon drums 21%c.; drums 
$8 50 extra. Naphtha has been firmer with a good demand; 


73@/76 degrees in 100-gallon drums 19c.; drums $8 50 extra. 
Spirits of turpentine 47144@48c. Common to good strained 
rosin $6 50@$6 60. 

TOBACCO.—Domestic leaf is moving slowly at steady 
prices. Manufacturers of cigars are believed to be carrying 
small supplies, but they show no disposition at present to 
anticipate, and the buying is of a hand-to-mouth character. 
The bulk of last year’s crop of Pennsylvania leaf has been 
sold, the supply left over being made up largely of low-grade 
tobacco. Sumatra and Havana have been quiet at firm 
prices. 


COPPER has been in moderate demand on the spot and 


firmer; Lake 1574@15.90c.; electrolytic 15.87\%c. Tin has 
been in good demand and firmer at. 434%c. on the spot. Lead 


has been quiet and steady at 4.20@4.25c. Spelter has been 
more active and firmer at 6.80c. Pig iron has been firm, with 
large sales, especially at the West, where makers of agricul- 
tural implements have placed large contracts; No. 1 Nor- 
thern $15 25@$15 75; No. 2 Southern $14 75@$15 25. Ac- 
tivity prevails in all descriptions of finished material and 
prices are strong. 





telegrams from the South to-night, is given below. 


COTTON. 


Friday Night, April 19 1912. 
THE MOVEMENT OF THE CROP, as indicated by our 


For the 


week ending this evening the total receipts have reached 
105,319 bales, against 142,631 bales last week and 151,453 
bales the previous week, making the total receipts since 


Sept. 1 1911 10,948,564 bales, against 7,980,139 


ales for 


the same period of 1910-11, showing an increase since Sept. 1 
1911 of 2,968,425 bales. 
































Receipts at— Sat. Mon. | Tues. Wed Thurs. | Fri. Total. 
Galveston __._.- 5,082; 38,775! 9,429) 38,232) 4,228] 3,058) 28,804 
Texas City ...-.. 316 132 236 385 144) 1,756) 2,969 
Pt. Arthur, &c_- peat ee Nae it ae ai _...-§ 8,949) 8,949 
New Orleans._...| 3,571) 3,198) 1,235} 3,310) 1,670] 3,298) 16,282 
Gulfport ._.-.--- ouing iieibai alate me % ~~ ==) 1,689; 1,68 
hk os theo ip ts 220, 405 469 456; 1,079 311!) 2,940 
Pensacola ----.-- uitiaaet owe waa ‘jake wake <awee os 
Jacksonville, &c. 498) RE ‘geile Ee Re! eee ete 498 
Savannah _._-.-.- 2,125! 3,533; 4,405} 3,066) 3,394 2,823) 19,346 
DORE teal | odie st oma ag ale ala éwoue satan sins 
Charleston _ .--- 437) 477 250 156 213 380 1,913 
Georgetown ---- an eaallaae Poe 100 pete aitneal 100 
Wilmington ---- 446; 1,327) 1,271 504 703} 465; 4,716 
) ESE ES 1,338 2,951 2.167 1,057 1,816 1,362; 10,691 
N’port News, &c. RSS sethiaaiia iiaint aad ei oye ,382 
New York.-.-.-.-- 50 EE ee rs Ree ae he 50 
I adi he a inns ws 575 464 1,280 630 103 131 3,183 
Baltimore -.---- tine Pye ae ies nate omoul: bon. See 
Philadelphia - - - - ahs sara Sy Fie ge 8 aamhiialie 485 485 
Totals this week_! 14,658: 16,262' 20,742! 12.896' 13.350| 27.411/!105,319 

















The following shows the week’s total receipts, the total 
since Sept. 1 1911, and the stocks to-night, compared with 


last year: 
































1911-12. 1910-11. Stock 
Receipts to ~ 
April 19. This |Since Sep| This |\Since Sep 
Week. | 11911. | Week 1 1910. 1912 1911 

Gelveneem....<.- 28,804/3,371,676 20,306'2,657,083| 214,846 81,230 
. ae | 2,969) 583,712 REE 306,852 Bae ae 
Port Arthur, &c_' 8,949) 252,887 a ro * ERG 
New Orleans___-_! 16,282)1,538,945| 13,522'1,424,989; 112,250 86,271 
cS  , S ,689 66,673 catia sl 34,239 ,63 2,077 
a as 2,940; 363,145 795| 235,793 18,045 5,747 
Pensacola. --_-_-..-.- rem 206,217 dan ta: iesasal owasede 
Jacksonville, &c_' 498 49,499 218 BO RT eee as 
Savannah... - 19,346'2,275,155, 9,356)1,355,382 93,930' 42,554 
Brunswick -.----. _...| 394,220; 1,000 21,184 7,255 1,224 
Charleston ..-.--. 1,913) 406,442 33| 275,133 26,735 14,016 
Georgetown —__-_- 100 1,019 ne RRR RR, ER TOS. 
Wilmington ____| 4,716) 533,458; 1,065} 396,917 17,736 5,278 
Dn vn: tle ninth as tc 10,691; 694,968; 3,251) 526,988 49,331 13,922 
N’port News, &c- 1,382 34,144 mE a a 
New York ..-.-.-.- 50 5,369 488 8,69 150,853} 172,845 
ES 3,183 56,964 271 35,366 11,346 8,937 
Baltimore_ _-—---- 1,322} 112,619 789; 105,683 7,247 3,314 
Philadelphia ---- 485 452 50 365 1,781} 3,504 

Relic sedensa Sane 10948564. 51,544 7,980,139! 728,824! 441,019 








In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 






































Receipts at— 1912. 1911. 1910. 1909. | 1908. 1907. 
Galveston --- 28,804 20,306 26,368 40,349. 16,470 25,999 
Texas City, &c RMR! RS cd sR 6 BBR. tke ,82 
New Orleans. 16,282 13,522 21,880 29,192 26,548 24,125 
I tha cies sam 2,940 79 500 5,12 1,874 1,031 
Savannah _-_- 19,346 9,356 8,613 24,772 7,890 8,367 
ig 4 eS ee 1,000 AME 3 hn eet tied |. hi ay oe aaa 927 
Charleston, &c 2,013 433 2,565 3,215 343 328 
Wilmington _ - 4,716 1,065 1,111 18,436 1,162 485 
Norfolk ._.-- 10,691 3,251 13,469 10,187 3,106 4,269 
N’port N., &c SO ee Ce en RR a 1,062 
All others - - - - 7,227 1,816 7,573 1,457 1,567 3,191 
Totalthis wk _| 105,319 51,544 83,829;| 137,077 58,955 76,608 
Since Sept. 1_‘ 10948564 7,980,139 6,657,477'8,947,302 7,556,768 9,190,155 





The exports for the week ending this evenin 
of 134,350 bales, of which 46,874 were to 


G 


reach a total 
reat Britain, 


17,255 to France and 70,221 to the rest of the Conitnent. 
Below are the exports for the week and since Sept. 1 1911: 





Week ending April 19 1912. 





From Sept. 1 1911 to Aprii 191912. 












































Exported to-— Exported to— 
Exports —- 
jrom— Great Conti- Great | Conti- | 
‘Britain. Fr’nce| nent. | Total. | Britain. France . nent. Total. 

Galveston .___| 21,834 ____| 3,221) 25,055.1,306,194/253,586/1,210,883/2,770,663 
Texas City ___. Bes a) A pe ia _...| 400,748! 92,817 81,637; 575,202 
Pt. Arthur, &e.} ___.| 7,700] ____| 7,700; 20,121) 69,671] 95,149] 184,941 
New Orleans ._. 6,324!) 10,300) 16,624! 748,127/154,569| 502,344)1,405,040 
Mobile ._...-. _...| 3,231) 1,100) 4,331; 93,616) 65,654) 116,799) 276,069 
Pensacola __._. el ae as Pex _...| 55,624) 62,137; 88,844) 206,605 
Gulfport __.-_- Rey “eter et SE FER 33,732} 23,302; 57,034 
Savannah ____! 11,431) ____| 35,911) 47,342 450,108)164,298)1,063,762)1,678,168 
Brunswick ___. igi TB, Re Rae _...| 198,973 _..-| 159,433! 358,406 
Charleston ___- ‘ sce. es _..-| 199,209; 246,239 
Wilmington. _. _...! 152,9351115,441| 215,092; 483,468 
Norfolk _..... ee = hi *: 12,939 a ie 3,09 16,037 
Newport News Fredy PS gt. eee Cae Bea ge s Be 
New York._._.} 5,113) —__. 9,329) 14,442 221,264) 78,801] 269,742| 569,807 
meen -...<.. 8,396) _. _..-| 8,396 150,529 aa 9,4 159,951 
Baltimore ___. tent 700 700 16,513} 5,920; 87,129) 109,562 
Philadelphia _- 100 1,090; 1,190 57,725 ay 18,335! 76,061 
Portland, Me _. ate oats er 4,218 ary’ hie aa 4,218 
San Francisco. 5 gm "Reese. _..-| 202,993} 202,993 
Seattle _____. tee Goes. 8. _..-| 116,626) 116,626 
Tacoma _.___. a a et 2a ae Ld _...| 59,834) 59,834 
Portland, Ore. seek op eR EE Oe cage py Tee Sats! pote 
Pembina ___._. ee ne Pee yt ee ative sats 
a Be pe nes" aie 4,868 ee eee ae 4,868 

apn 46 ,874|17,255) 70,221|134 350 3,941 ,533]1096626/4 523 ,633)9,561 792 
Total 1910-11_! 22,955! 2,947] 43,468! 69,3703,102,906/868 334|2,855 741,827,981 





_In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 


cleared, at the ports named. 


New York. 


We add similar figures for 
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On Shtpboard, Not Cleared for— 

Great | Ger- Other , Coast- Leaving 

April 19 at— |Britain.| France | many. |Foreign| wise. | Total Stock. 
New Orleans__| 13,835) 6,225) 6,808 5,417 874| 32,659 79,591 
Galveston ____| 20,542) 14,151] 7,179) 15,741] 1,430) 59,043; 155,803 
Savannah ___. ep Sd M79 ; _..-| 1,000} 92,930 
Charleston. __-_ ih SO po” RS ea 500 23 
aa 10,545 72 2,410 cad ath 1,000) 14,027 4,018 
Norfolk _._._. pert RS wre _...} 18,000] 18,000; 31,331 
New York.__. 1,500 1,400 1,200) 4,700 mineral 8,80 142,053 
Other ports_-_. 8,000 ee 9,000 1,000 _...} 18,000 44,834 
Total 1912__| 54,422] 21,848!) 28,097! 27,858) 20,804 153,029) 575,795 
Total 1911_. 9,459 6,689! 28,777| 17,841| 10,072; 72,838 368,181 
Total 1910__' 16.497! 11,047! 16,169) 19,575) 19,865) 83,153' 457,148 




















Speculation in cotton for future delivery has been active, 
at rising prices. The advance was traceable largely to bad 
weather. That is to say, the rains have been very heavy, 
especially in the Atlantic and Eastern Gulf States. Cloud- 
bursts have occurred in Alabama and Mississippi, as well as 
Georgia, and the precipitation in other sections of the belt 
east of the Mississippi River has at times been very heavy. 
In Arkansas, too, the rainfall at one time was large. All 
this has tended to create a feeling of uneasiness, as the sea- 
son was already late. Indeed, some maintain that a late 
start for the crop is now almost inevitable. They also affirm 
that the probabilities point to a considerably smaller yield 
than the last one. They think that there will be little or no 
opportunity for such careful preparation of the soil as was 
made last season, and which, with favorable climatic con- 
ditions, had so much to do with the raising of a phenomenally 
large crop. Plowing of wet ground is apt to have bad re- 
sults; the soil gathers into clods, and this tends to interfere 
with germination. Therefore, the custom is for the farmer 
to wait for the soil todry. Waiting now means all the greater 
delay at a time when there seems to be little time to spare. 
There are some who contend that a late-planted crop seldom 
turns out well. However this may be, there is no gainsay- 
ing the fact that the rains on a large scale, persisting for so 
many weeks past, have during the past week electrified the 
world’s cotton markets. Liverpool has day after day made 
higher prices than the American trade expected. The Con- 
tinent and New Orleans houses have bought in Liverpool 
freely. With the disappearance of the English coal strike, 
Lancashire mills have larger supplies of coal, so they 
need have no further anxiety on this point, and one re- 
sult is seen in very much larger spot sales of 
cotton at Liverpool. This of itself has greatly cheered the 
advocates of higher prices on this side of the water. Also, 
spot markets in this country have been noticeably strong, 
and the Southern parity is still well above that of New York 
futures. Cotton goods at Manchester have been strong, and 
the same has been true of American goods on this side of the 
water, where, indeed, they have been gradually advancing. 
Large spot interests have been at times very heavy buyers 
of July and October futures here. Liverpool, New Orleans 
and Memphis houses have also made purchases that have 
attracted attention. From time to time Waldorf-Astoria 
operators have bought, but it seems to be an open secret that 
some of the well-known operators of that quarter have recent- 
ly sold out their holdings at a profit and taken the short side. 
On Thursday, however, they were reported to be covering 
freely, owing to the continued rains in the Mississippt 
Valley and the Atlantic States, more particularly in Georgia 
and South Carolina and also to reports of serious breaks in 
the levees in the Mississippi delta. It was remarked that 
very heavy profit-taking sales were absorbed with rather 
surprising ease. New high levels for the season have been 
constantly reached. But on the other hand, some experi- 
enced members of the trade are inclined to doubt the stability 
of prices at this level unless subsequent events make it plain 
beyond dispute that the crop is to get a poor start and that 
the chances are distinctly against the raising of another 
big crop this year. The tendency is to accumulate a very 
large long interest, although it is also true that certain large 
houses have been heavy sellers. Some think the con- 
sumption is being overestimated and that a big supply will 
be carried over into next season. To-day prices declined 
in sympathy with Liverpool, rallying Jater on indications 
of unsettled weather. Spot closed at 11.80c. for middling 
uplands, an advance for the week of 15 points. 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


























April 13 to April 19— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling upland ___________. 11.65 11.55 11.760 11.80 11.85 11.80 
NEW YORK QUOTATIONS FOR 32 YEARS. 
Se ND. oso oa 11.80)1904_c____- 14.10}1896_c____. 7.94/ 1888 _c___. 9.75 
RETA 14.8511903______- 10.40/1895______~- 6.94 | 1887_ 10.62 
SSSA i S.661 heee.....-.. 7.56 | 1886___ 9.25 
ERIE 10.65)1901______- 8.381,1893____- - 7.94) 1885__- 11.00 

as 4 uiein F |) jatar ( aa Rae ee an owe 11.88 
ata? 11.20)}1899_______ 6.25) 1891_ ons OG eee «.~-..2. 80. 
SEER Beat Be 6 oau Fool a 1.811;1882______._12.25 
ain Bat SOOT nc ncocn 7.3811}1889_._.._- 10.81/1881_______ 10.81 

MARKET AND SALES AT NEW YORK. 
) Futures | SALES. 
| Spot Market Market | 
Closed. Closed. | Spot Contr'ct; Total. 
ET in Steady... ..| Riian rae: Rapeseed 
Monday---.- Quiet, 10 pts. dec__|Barely steady peas 200) 200 

esday ..- Steady, 15 pts. adv_|Steady.....__| Eres 200 
Wednesday. Steady, 10 pts. adv_|Steady_.__ _—_—_- 70 ees 70 
Thursday .. Steady, 5 pts. adv__|Steady.... ___- —or 100 100 
Friday -...- Steady, 5 pts. dec _./Steady..__ __. | 1600 100' 1700 
SIGE Eesnescnnccacel-s------------| 1.000) <0 0.008 
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| FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 

















Of the above, totals of American and other 





April 19— 1912. 1911. 1910. 1909. 
Stock at Liverpool________bales.1,340,000 1,085,000 729,000 1,288,0 
Stock at London - eile 5,000 6,000 4.000 8.0 
Stock at Manchester 111,000 100,000 55,000 81,000 

Total Great Britain stock...-.1,454,000 1,191,000 788,000 1,377,000 
Stock at Hamburg -------- ---- 7,000 7,000 7,000 11,000 
Stock at Bremen -.- 656,000 244,000 281,000 464,000 
Stock at Mavre-____.__-. 333,000 296,000 304,000 331,000 
Stock at Marseilles._........-.-- 4,000 2,000 3.000 4.000 
Stock at Barcelona . aes) Qpeee 22,000 8,000 42,000 
Stock at Genoa_ - 53,000 54,000 30,000 44,000 
Stock at Trieste - 13,00) 9,000 5,000 2,000 

Total Continental stocks _.1,088,000 634,000 638,000 898,000 

Total European stocks. -- 2,542,000 1,825,000 1,426,000 2,275,000 
India cotton afloat for Europe_.-- 91,000 149,000 216,000 157,000 
Amer. cotton afloat for Europe 611,871 207,419 284,788 312,235 
Egypt, Brazil, &c.,afit.for Furope- 36,000 23,000 16,000 33,000 
Stock in Alexandria, Egypt 210,000 191,000 123,000 244,000 
Stock in Bombay, India_--- -- 688,000 601,000 728,000 468,000 
Stock in U. S. ports _______._-.-. 728,824 441,019 540,301 603,589 
Stock in U.S. tnterior towns_ - $43,349 404,098 393,229 516,966 
U.S. exports to-day .- -- ----- 36,211 2,758 10,126 19,612 

Total visible supply _ _--------5,287,255 3,844,294 3,737,444 4,624,402 


descriptions are as follows: 























American—- 
Liverpool stock___________bales.1,224,600 953,000 664,000 1,179,000 
Manchester stock...___-_-.--.--- 79,000 82 ,000 43,000 65,000 
Continental stock.____..-.-.----1,057,000 589 000 601,000 855,000 
American afloat for Europe _- 611,871 207,419 281,788 312,235 
U.S. re OtUeRs..--.- nia 728,824 441,019 540,301 603,589 
U.S. interior stocks -_---. 343,349 404,098 393,229 516,966 
U.S. exports to-day ----. 36,211 2.758 10,126 19,612 
eee 4,080,255 2,679,294 2,536,444 3,551,402 
East Indian, Brazil, &¢c.— 
Sas ae nim o am 116,000 132,000 65,000 109,000 
London stock._-_---. 3,000 6,000 4,000 8 ,000 
Manchester Stock. ......-..<.--- 32,000 18,000 12,000 16,000 
Comumenunt StOGn........-.-..-.- 31,000 15,000 37,000 43,000 
India afloat for Europe- -_---.- et 91,000 148,000 216,000 ; 
Egypt, Brazil, &c., afloat......- 36,000 23,000 16,000 33,000 
Stock in Alexandria, Egypt----- 210,600 191,000 123,000 244,000 
Stock in Bombay, Indla_------- 688,000 601,000 728,000 463,000 
Total East India, &¢c_________1,207,000 1,165,000 1,201,000 1,073,000 
Tote! American ......-.....-- 4,080,255 2,679,294 2,536,444 3,551,402 
Total visible supply_-._....--.-5,287,255 3,844,294 3,737,444 4,624,402 
Middling Upland, Liverpool. ---- 6.62d. 8.10d. 7.87d. 5.49d. 
Middling Upland, New York...- 11.80c. 15.00c. 15.15¢c. 10.45e. 
Egypt, Good Brown, Liverpool... 10 3-16d. 10 13-16d. 15 34d. 8 11-164 
Peruvian, Rough Good, Liverpool 9.10d. 11.25d. 11.00d. 7.75d. 
Broach, Fine, Liverpool. -..--- - 6d. 7 9-16d. 7d. 5 5-16d. 
Tinnevelly, Good, Liverpool_...5 15-16d. 7 7-16d. 7 1-16d. 54d. 





Continental imports for the past week have been 147,000 
bales. 
The above figures for 1912 show a decrease from last week 
of 103,957 bales, a gain of 1,442,961 bales over 1911, anex- 
cess of 1,549,811 bales over 1910 and a gain of 662,853 bales 
over 1909. 
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AT THE INTERIOR TOWNS the 


for the corresponding period for t 
out in detail below. 


ovement—that is, | 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the;same items 
e previous} year—is set 
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Closing Quotations for Middling Cotten on— 
Week ending : wn 
April 19. Sat’ day. Monday. Tuesday.| Wed' day. Thursd’y.| Friday. 
Galveston ____- 1% {111% 11% 11% 11 15-16 |11 15-16 
New Orleans___|11 9-16 |11 9-16 {21 9-16 |11 11-16 |11% 11% 

SR IP 11% 11% 11% {11% 11% 11 5-16 
Savannah ___-_. 11 11 11% 11% 11% 11% 
Charleston - _- _ - 11 11 11% 11% 11% 11% 
Wilmington_-_-_./j11 Li 11% 114% 11% 11% 
DIE, os i cite i> te ll ts 11% 11% 11% 11% 11 %% 
Baltimore ____- 11% 11% 11% 4111 & 11% 11 34 
Philadelphia ___|11.90 11.80 11.95 12.05 12.10 12.05 

ugusta__.._. - 11 %4 11% 11% 11% 11% 11% 
Memphis ___-_-_- 11% 11 *& 11% 11% 11% 11% 
— epee 11% 11% 11% 11% 11% 11 54 
Houston ___._- 11 %& 11 % 11% 11% 11% 11% 
Little Rock____|11 % 141% 11% 11% 11% 11% 




















NEW ORLEANS OPTION MARKET.—The highest, 


lowest and closing quotations for leadi 


options in the New 


Orleans cotton market for the past war kare been as follows: 






































{ 
| Sat'eay, | Monday,}| Tuesday,| Wed’day \Thursd’y,| Friday, 
April 13.| April 15.j|April 16.;April 17. j April 18.\April 19. 
April— x 
Range ------ —- @—-\— — — @ —i— @ @— 
Closing... ..- 11.60 —j\11.60 — 11.78 —j\11.87 —j/11.79 — 
AY SE 11.66-.81)11.54-.66 11.80-.95/11,.80-.96/11.81-.88 
Cjegime...... (11.66-.67)11.64-.65 11.83-.84/11.92-.93/)11.85-.86 
une— | 
ears — @ —|—- @ — — @ —/— @ @Q— 
; a AIG 11.68 —!11.66 — 11.87 — 11.95 —\1189 — 
uilj— | 
NT 11.72-.88/)11.60-.73 11.90-.01)11.88-. 11.90-.99 
Ceoeeee. ....- 11.72-.73'11.71-.72 11.91-.92/12.01-.02)11,.94-.95 
Augusi— - 
Range ...... — © —i— © — 11-86-.87/11.76-.87|11.76 — 
Closing - - ~~. -- 11.58-.60)11.57-.59 11.78-.81/|11.87-.88/11.80-.82 
a ‘ HOLI- 
PD nine da — @ —i— @ —j DAY. |j— @ —— @ —— @ — 
Closing... --.- (11.48-.50/)11.47-.49 11.70-.72)11.81-.83|11.74-.76 
October— 
EEE ce ee (11.44-.61/|11.34-.44: 11.61-.72|11 64-.80)11.62-.72 
OU” (11.44-.45)11.42-.43 11.65-.66)11.75-.76)11.68-.69 
N ovember— | 
Range ____-_- — 11.51;—- @ — — @ —|— @ —|-— @ — 
Closing .....- 11.45 —j11.43 — 11.66 —j11.77 —(11.69 — 
December— | 
Range -_..../11.47-.61/11.38-.47 11,64-.74)11.66-.81)11.65-.73 
Closing... . 11.47-.48/)11.45-.46 11.67-.68)11.77-.78/|11.70-.71 
January— ) 
ED hs citi cpiane (11.49-.66/11.39-.46 111.72-.76|11.78-.82/|11.69-.75 
ol” (11.49-.51 11.47-49 11.69-.71)11.79-.81/)11.71-.73 
Tone— 
i as | Firm. | Quict. | Firm. | Firm. | Firm. | Steady.) 
Options ____- ' Steady. ' Steadv. Steadv. ' Steadv. ' Steadv.4 





WEATHER REPORTS BY TELEGRAPH.—Our tele- 
raphic reports from the South this evening denote that rain 
as fallen in most localities during the week with the pre- 

cipitation heavy in a number of sections and excessive in 
districts of Alabama, Mississippi and Arkansas. Cotton- 
lanting in Texas is progressing well, but from many other 
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The above totals show that the interior stocks have de- 


creased during the week 31,925 bales and are to-night 60,749 
bales less than at the same time last year. 
at all towns have been 21,576 bales more than the same 


week last year. 
OVERLAND 


the 











———1911-—12——— 
April 19— Since 
Sh = W eek . Sept. i. 
i) ee l—E—eeeeeee 13,204 566,589 
ey ela t 320 55,327 
ee owe 232 6,631 
ee coun 3,649 143,160 
a a 2,519 113,886 
Via Virginia points__._______. _ 1,689 # 177,640 
Via other routes, &c______.__-_.~ 6,324 401,909 
Total gross overland._______-- 27,937 1,465,142 
Deduct shipments— 
Overland to N. Y., Boston, &c__ 5,040 176,404 
Between interior towns____-_-_-_-- 3,792 91,530 
niand, &c., from South______-- 6,645 47,318 
Total to be deducted_______-_- 15,477 315,252 
Leaving total net overland *_____- 12,460 1,149,890 





* Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 
has been 12,460 bales, against 16,623 bales for the week last 
eon and that for the season to date the aggregate net over- 

nd exhibits an increase over a year ago of 204,378 bales. 





1911-12 1910-11— 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at ports to April 19__.__105,319 10,948,564 51,544 7,980,139 
Net overland to April 19______-_- 12,460 1,149,890 16,623 945,512 
Southern consumption to April 19. 56,000 1,676,000 49,000 1,564,000 


MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
from telegraphic reports Friday night. 
week and since Sept. 1 in the last two years are as follows: 


he results for 


The receipts 











—1910—-11—— 
Since 

Week. Sept. 1 
6,414 460,062 
2,446 193,290 
45 25,907 
643 120,897 
2,225 69,92 
3,278 159,191 
4,894 161,010 
19,945 1,190,278 
1,598 150,113 
869 54,640 
855 40,013 
3,322 244,766 
16,623 945,512 











Total marketed 


~—————“—— = = = = = =— = 


173,779 13,774,454 


117,167 10,489,651 











Interior stocks in excess. _..---- *31,925 242,912 *34,487 353,320 
Came into sight during week...141,854 — _____-. Ff ee Se 
Tetal in sight April 19........ ....-.- ew TS | pet eee 10,842,971 

Nor. spinners’ takings to Apr.19. 16,379 2,009,077 35,640 1,865,118 
* Decrease during week. 

Movement into sight in previous years: 

W eek — Bales. | Since Sept. 1— Bales. 
1910—April 22_..-.._.---- 112,417|1909-10—April 22______- 9,425,386 
1909—April 23__.___--.-- ..144,713 | 1908-09—April 23______. 12,156,494 
1908—April 25___....-_--- 92.8687 | 1907-08—April 25______. 10,215,116 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below as the closing quotations of middling 
cotton at Southern and other principal cotton markets for 


each day of the week: J 





ocalities preparations and planting are reported backward 
on account of wet weather. The Mississippi River con- 
tinues at a very high stage and breaks in the levees are 
reported at points in Arkangas, Mississippi and Louisiana. 


Galveston, Tex.—It has rained on two days of the week, 
the rainfall reaching one inch and seventy-six hundredths. 
The thermometer has averaged 67, ranging from 60 to 74. 

Abilene, Tex.— We ite hed rain on four days the past 
week, the rainfall being ninety-eight hundredths of an inch. 
Lowest thermometer 40. 

Palestine, Tex.—There has been rain on two days during 
the week, the rainfall being sixty-nine hundredths of an inch. 
The thermometer has ranged from 44 to 76, averaging 60. 

San Antonio, Tex.—Dry all the week. Average ther- 
mometer 65, highest 80, lowest 65. 

Taylor, Tex.—It has rained on one day of the week, the 
rainfall reaching one hundredth of an ineh. Minimum ther- 
mometer 46. 

New Orleans, La.—We have had rain on five days of the 
week, the rainfall reaching four inches and twenty-six 
hundredths. The thermometer has averaged 71. 

‘Shreveport, La.—The week’s rainfall has been two inches 
and thirty-four hundredths, on three days. Average ther- 
mometer 68, highest 85 and lowest 50. 

Vicksburg, Miss.—We have had rain on four days of the 
week, the rainfall reaching five inches and nimeteen hun- 
dredths. The thermometer has averaged 66, the highest 
being 81 and the lowest 50. 

Helena, Ark.—Too much rain for farming. The river is 
2 feet 3 inches above the highest previous level and rising, 
but Helena is still dry. We have had rain on five days 
the past week, the rainfall being two inches and forty-five 
hundredths. The thermometer has averaged 64.7, ranging 
from 48 to 81. 

Litile Rock, Ark.— There has been rain on four days during 
the week, to the extent of two inches. The thermometer 
has ranged from 43 to 84, averaging 63.5. 

Memphis, Tenn.—The river is 41.5 feet on the guage, or 
6.5 feet above the flood stage, and falling. It has rained on 
three days of the week, the precipitation being ninety-six 
hundredths of an inch, and it is now raining. Average ther- 
mometer 64, highest 81, lowest 47. 

Mobile, Ala.—We have had heavy rain on five days the 
ast week, the rainfall being ten inches and forty-seven 
undredths. The thermometer has averaged 68, the highest 

being 79 and the lowest 61. beret 

Montgomery, Ala.—Farm work is very backward. We 
have had a heavy downpour of rain on five days during the 
un- 


week, the rainfall being nine inches and fifty-nine 
The thermometer has ranged from 46 to 74, 





dredths. 
averaging 60, 
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Selma, Ala.—Preparations for the crop and planting itself 
‘are exceedingly backward. Farmers are very muc 
couraged. We have had rain on six days during the week, 
the rainfall being four inches and eighty-five hundredths. 
The thermometer has ranged from 48 to 86 
Savannah, Ga.—We have had rain on three days of the 


averaging 67.5. 


week, the rainfall reaching one inch and thirteen hundredths. 


The thermometer has averaged 71, the highest being 82 and 
the lowest 56. 


Charlotte, N. C.—It has rained during the week, the rain- 


fall reaching eighty-one hundredths of an inch. 


thermometer 62, highest 80 and lowest 44. 


Charleston, S. C.—There has been rain on three days 
during the week, to the extent of one inch and ninety-six 
hundredths. The thermometer has ranged from 56 to 81, 


averaging 69. 


WORLD’S SUPPLY AND TAKINGS OF 


Average 


dis- 





Cotton Takings. 
Week son. 








Visible supply April 12 
Visible supply Sept 
American in sight 
Bombay receipts to April 18 --- 
Other India ship'ts to April 18_- 
Alexandria receipts to April 17- 
Other supply to April 17 * 


Total supply 
Ded 


om 
to April 19_- 


~—_——-"————=— — = = = ~~ = — = 


educt— 
Visible supply April 19 











Tota! takings to April 19 
f which American 
Of which other 











COTTON. 
1910-11. 

Season. Week. Season. 
16. SOE S50F oo Seen. S60 i 
Sn 1,495,514 
14,017,366; 82,680/10,842,971 
1,816,000! 84,000) 1,814,000 
112,000 8,000| 290,005 
952,000 4,000} 992,000 
189,000 5, 229,000 
5,606,066 18,689,784/4,139,021\15,663,490 
5,287,255) 5,287,255|3,844,294| 3,844,294 
318,811'13,402,529| 294,727/11,819,196 
251,811/10,789,529| 217,727) 8,957,191 
67,000’ 2,613,000; 77,000! 2,862,005 





* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 





Apri 18. 
Receipts ai— 


1911-12. 1910-11. 


1909-10. 





Week. | Sept. 1. | Week. | Sept. 1. 





Bombay _. . 


~~ ——_— ew oO een ene = = 





Since 


Since 


Week. | Sert. 1. 








61,009 1,816,000! $4,000!1.814,000 





76.000 |2 639,900 





Exports. 
jrom— 


Por the Week. 


Since September 1. 





Japan 


&:Chinay Total. 


Contt- 


Japan 


T otal. 





‘Bombay— 
1911-12 _ 
1910-11 __ 
1909-10 _ 

Calcutta— | 
1911-12_ 
1910-11. j 
1909-10 _ 4 


Madras— 


1911-12. 
1910-11 _ 
1909-10 _ 5 
All others— 
1911-12. 4 
1910-11 _- 
1909-10 __} 


Total all— 
1911-12 _ |; 
1910-11 _.; 
1909-10 __ 














ae 





nent. le China. 








1,000; 19,000 
1,000. 36,000 














13,000} 16,000; 30,000, 188,000, 641,000; 835,000 
28,000! 30,000, 62,000) 615,000) 400,000;1,048,000 
46,000} 33,000 735,000, 704,000,1,517,000 

es eee 10,000, 2,500) 14,500 
ike 27,000; 18,000; 48,000 
, 67 30,000 satan 69,000 
nas. letters 5,000. 800, 7,800 
CHD BRA 18,000! 5| 26,005 
ae: See: 10,000, 1,000; 15,000 
6,000, __. 68,000, 16,700 89,7 
en .-- sisi 184,000, 5,000, 216,000 
13,000; ____| 13,000 192,000, 2,000, 213,000 
| 
16,000, 36,000 271,000, 661,000, 947,000 
30,000 70,000 844,000, 423,000 1,338,000 
....! 60,000: 33,000 93,000 967,000: 743,000 1.814.000 


ALEXANDRIA RECEIPTS AND SHIPMENTS. 





| 











Alexandria, Egypt, 1911-12. 1910-11. 1909-10. 

April 17. | 

Receipts (cantars)— 
ae 30,000 i 6,000 
Since Sept. 1__-_..---.-| 7,137,871 7,442,918 || 4,863,977 

| This Since | 


Exports (bales)— 


Week. 





Week.|Sept. 1 +! 


Since 


Week.|Sept. 1. 





To Liverpool 
To Manchester 
To Continent and India_-- 
To America 


Total exports 


-——— = | 


96 
7,000 300,016 
4,000 85,699 


5,000/173,873 
188,961 


4,500/191,877, 


192,051) 


5,000 334,465) 
1,750/100,528 | 


2,000/}138,638 


112,352 


2,500/255,100 
500] 57,582 














16,000!748,549 





} 
11,250/818,921' 








9,0001563 ,672 


~ MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is firm for 
both yarns and _ shirtings. 


well under contract. 


Spinners are considered to be 
We give the prices for to-day below 


and leave those for previous weeks of this and last year for 


























comparison. 
| 1911. 
814 lbs. Shirt- 814 lbs. Shirt- |Cot’n 
328 Cop ings, common 328s Cop ings, common | Mid. 
to finest. to finest. Upl’s 
s. d. d.ls. d. sd.) d.- 
Mar. 
1 (8 15-16@ w@l11 1 11%\i5 7 @1010%] 7.64 
8 9 1-16@ @11 2% 114415 614@1010 7.66 
15 9 3-16@10 3-16 W4@11 2%) 6. 113%15 11 @110 7.75 
22 |9 3-16@10 3-16 4@11 2%! 6. 11%/5 11 @110 7.73 
29 |\9 5-16@ @l11 3 114415 11 @11 0 7.70 
Apr. | 
5 lg 5-16@ @11 3 6.17, 10 9-16@119-16/5 11 @11 0 7.83 
12 9% @11 4%) 6.44,:109-16@11 9-165 11 11 7.95 
19 1934 14@11 5 | ® 115416 O@11 1%! 8.10 


MISSISSIPPI FLOOD.—Up tolthe time of our going to 
press last Friday, we had received advices of only minor 
breaks in the levees protecting cotton territory along the 

hat night crevasses occurred at 
Panther Forest, on the Arkansas shore nineteen miles 
above Greenville, Miss., and in East Carroll Parish, Louisi- 
ana, which inundated considerable land in Arkansas and 
northeastern Louisiana, much of which, however, is re- 
ported to be swampy stretches, although 


Mississippi 


rich farming land also suffered overflow. 


considerable 
Another break 


was reported at Beulah, Bolivar Co., Miss., on Thursday, 


putting a considerable section of cotton land underwater. 














_— 
—— ae 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 134,350 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 
NEW YORK—To Liverpool—April 15—Cervic, 4,566___ April 16— 


Carmania, 357 upland, 190 Sea Isl.___ April 17—Cedric, 1,145 6,258 





To Hamburg—April 13—Pennsylvania, 925__._.........___. 925 
To Antwerp—April 12—Vaderland, 249_._.__._____........___. 249 
To Genoa—April 12—Berlin, 507; Calabria, 1,500___ April 17— 
YE Tins os ehh dcarasdln eek ee aed) beets, os on ches do in kn. 2,057 
NEW YORK—To Naples—April 12—Berlin, 1,150___Calabria, 
ee eR ES aa 1,492 
To Leghorn—April 12—Calabria, 100____________.__..._._._._. 100 
To Trieste—April 12—Atlanta, 400_________________.__._._.__. 400 
To India—April 13—Swazi, 4,106____________________.____. 4,106 
GALVESTON—To Liverpool—April 12—Rio Jano, 11,202_. ._April 
13—Stephen, 10,632__..._.- ial Miao ntebeiid nes i Odo as olan we’ oe « 21,834 
To Rotterdam—April 18—Kendal Castle, 548_____________._. 548 
To Barcelona—April 17—Pio IX, 2,673___________________. 2,673 


PORT ARTHUR—To Havre—April 19—Teesbri ‘ge, 7,700 
NEW ORLEANS—To Havre—April 19—British Monarch, 6,324... 6,324 


To Rotterdam—April 19— Nippon, 1,000__________________. 1,000 
To Antwerp—April 17—Devonshire, 809__________________. 809 
To Genoa—April 19—Dora Baltea, 3,704_________________._. 3,704 


To Trieste—April 12—-Maranne, 1,965___April 15—Maria, 644 2,609 
To Venice—April 12—Marlanne, 1,281___April 15—Maria, 897 2,178 





MOBILE—To Havre—April 12—Monarch, 3,231_______________.- 3,231 
To Antwerp—aApril 13—Eastland, 1,100__________________. 1,100 
SAVANNAH—To Liverpool—April 12—Saltburn, 700__________.- 700 
To Manchester—April 12—Strathavon, 10,731_____________- 10,731 
To Bremen—April 13—Wirral, 7,617_._April 16—Atholl, 
fe. Be RR ee 23,924 
To Hamburg—April 13—Urkiola Mendi, 202; Wirral, 870___. 6,072 
To Barcelona—April 18—Frigidia, 4,715__________________. 4,715 
To Indila—April 12—Strathavon, 1,200___________________- 1,200 
BOSTON—To Liverpool—April 11—Michigan, 3,326___ April 12— 
Canadian, 2,767__._April 16—Franconia, 2,303___________- 8,396 
BALTIMORE—To Bremen—April 13—Breslau, 700___________- 700 
PHILADELPHIA—To London—-April 15—Crown Point, 100__-- 100 


*-y¥ To Rotterdam—April 16—Amsteldyk, 1,040 
To Antwerp—aApril 11—Menominee, 50___________________- 

SAN FRANCISCO—To Japan—aApril 17—Nippon Maru, 1,646__. 1,646 
SEATTLE—To China—April 17—-Keemun, 2,864—April 17— 

eae 

To Japan—April 17—Mexico Maru, 3,877 ________________-_- 3,877 


ivwn csabens aaa ss 1,040 
50 





Bick wha tee ded asec ee ar Fee et 134,350 
The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 


Great French Ger- -—Oth.Europe— Mer., 
Britain. Ports. many. North. South. &c. Japan. Total. 


New York..--.- 5,113 ae SA 925 249 4,049 4,106  _.. 14,442 
Galveston ____- 21,834 be ts re 548 2,673 rage .-.- 29,055 
Pore Aréeer.... .... 4,400 he sia satel wigia ea 7,700 
New Orleans- -- oe aa aw Le 2 eae aco 30,004 
IE ails ic. ae area's sand Goa ee lO ei sai 4,331 
Savannah ___-_- 11,431 ... 29,996 enue Gea tones o--- 47,0842 
I tes vis ics inci 8,396 : ines winds pain me cae eee 8,396 
Baltimore ___-_- pasa os - 700 hain aan ae anal 700 
Philadelphia -_- 100 : : 1,090 ee Kat > 1,190 
San Francisco.. ~-.-- ieee aie = wiediie din - nee 1,646 
DE <o4cemes ae ‘ tains atonal .... 3,047 3,877 6,924 





| Eee 46,874 17,255 31,621 4,796 19,928 8,353 5,523 134,350 

The exports to Japan since Sept. 1 have been 348,431 bales 
from Pacific ports, 17,548 bales from Galveston, 28,975 bales 
from Savannah and 23,169 bales from New York. 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Mech. 29. AprilS. April12. April 19, 

Sales of the week- ----- bales. 45,000 26,000 32,000 61,000 
Of which speculators took - - 1,000 600 1,000 4,000 
Of which exporters took-_- - 2,000 600 1,000 1,000 
Pe. DEER. cc wecnecnas 41,000 24,000 29,000 54,000 
Pv 8. 11,0006 4,000 24,000 7,000 
ES RR I op 77,000 69,0C0 87,000 75,000 
Total stock—Estimated____.1,275,000 1,274,000 1,363,000 1,340,000 
Of which American__-_---- 1,162,000 1,159,000 1,253,000 1,224,000 
Total imports of the week_._. 167,000 72,C00 200,000 59,000 
Of which American_._.__- 144,000 67,000 178,000 42,000 
BERRIES BEER 6 coc cc dbwe ove 344,000 340,600 279,000 289,C00 
Of which Amecrican------~- 309,000 305,000 246,000 258,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 








Spot. | Saturday. | Monday, Tuesday. |Wednesday.| Thursday. Friday. 














Market,  } | Fair Fair 
12:15 }| Quiet. business Good Good | Good business 
P. M. _ doing, demand. demand. | demand, doing. 
Mid. Upl'ds 6.53 | 6.46 6.50 6.63 6.67 6.62 
ae 6,000 | 8 000 10,000 12,000 14,000 9,000 
Spec.&exp. 500 | 500 2,000 1,000 2,000 500 
Futures. | Steady at | Quiet at Quiet at | Steady at | Quiet, un- | Steady at 
Market } 1@2 pts. 2% points! 1% points| 2 points jchanged to} 1 point 
opened { pts. dec. decline. advance, advance. | 1 pt. adv. | advance, 














Market, )} Quiet at | Quiet at | Steady at |Feverish at/Barely sty.| Quiet at 
4 }'1 pt. dec to 5@6% pts.|\8@8% pts.| 54% @6'% 2%@3% 14@5% pts 
P.M. |} 4pt. adv.’ decline. advance. pts. adv. pts. adv. advance. 














The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 


Fue prices are given tn pence and 10Mthe. | Thus: 690 means 6 30-1006. 





















































| | 
Apl. 13 Sat. | Mon. | Tues. Wed. Thurs. Fri. 
to —_ | 
Api. 19. |1234) 1234 1244) 4 [1234] 4 [12%] 4 |12%) 4 |12%) 4 
p.m.| p.m. |p.m.|p.m.|p.m.|p.m.|p.m./p.m.|p.m,'p.m.|p.m.|p.m. 
April __.-|.---|6 3014|23 44|2414|2714|33  |4114|3914/4414/43 | [39 14137314 
April-May] __--|6 2814/21 14\224|25  |3014/38 |36%4'41 |39 |36° |34 
May-June |____|6 28 14|2114|22%4|25 |3014|38 |3614|41 |39 |36 |34 
June-July |--.-|6 28 |2114/22 |24%4|30%4|38 |36 |41 |39 |36 |34 > 
July-Aug.|_---|6 2714|21 |2114|24 |30 [3714135 14|40 14/38 14 '35 4|33 16 
Aug.-Sep_|_-_.|6 244%4|18 |18%4|21 |27 |3414|32%4/38 |36 (33° (31 
Sept.-Oct.|-_.-|6 2034/14 |1414|161%4|23 |32° |29 |34 |3234/30 |28 
Oct.-Nov_|__-.\6 1734|11 {1114/13 14/20 |2814|2614|3014|29 14/27 25 
Nov.-Dec.|__--|6 153309 |09° |11 |173%4|26 |23%4|28 |27 |25 |23 
Dec.-Jan |___-|6 15 |08 34/08 14|/1034|17 |2534|23 |27 14|26 14|24 1422 14 
an.-Feb |___-|6 15 |08%4\08 4|1014|17 |2514|23 |2714|2614|24 [22 
Feb.-Mch.|____/6 1514/09 11 1174/26" |2314\28° 127. 25 23 
Mch.-Apr.!.___/6 16 109 34/09 4411134118. le6wlea 128 34/27 %4'25 4123 6 


























APR, 20 1912.) 


en 








THE CHRONICLE 





1129 








SE TS 








BREADSTUFFS. 


Friday Night, April 19 1912. 

Flour has been rather quiet here but, insympathy with the 
sharp advance in wheat prices, have been firm. At the 
Northwest there has been, as a rule, only a fair demand in 
spite of the rise in wheat. That caused an advance of 10 to 
12 cents per barrel at Minneapolis, but this rise had a ten- 
dency to check business, and towards the close of the week 
most mills reported trade very quiet. The business has been 
mostly in smalllots. Sales of large lots have been the excep- 
tion, though some mills report the directions on old orders 
as somewhat better. During the week it is stated that 
foreign sales from Minneapolis were some 15,000 barrels, 
nearly half of which was patents, mostly for the Baltic, the 
rest being clears. The output of flour at Minneapolis, Du- 
luth and Milwaukee last week was only 292,555 barrels, 
against 330,430 barrels in the previous week and 356,140 for 
the same week last year. 

Wheat has been active, excited and higher, owing to re- 
ports of bad winter killing from the winter-wheat section, 
especially east of the Mississippi River. West of the river 
reports have come of a more reassuring character. But, 
naturally, the speculative element has seized upon the bad- 
crop reports as the reason for a big bull speculation. Wild 
fluctuations have occurred: that is, ups and downs of 4 cents 
in the May option in a single day, whereby many, in the 
hackneyed parlance of the market, have been whip-sawed. 
Of late the excitement has died out to some extent, but the 
market is still nervous, and, after a day or two of compara- 
tive quiet, Thursday witnessed another upturn of prices. 
They advanced on assertions that some 3,000,000 acres will 
have to be abandoned. The worst reports have come from 
Indiana, Ohio and Illinois, and sensational estimates have 
been made as to the yields of these States, figures, in other 
words, showing a very decided falling off from the crops 
of last year. The consensus of opinions seems to be that 
the winter, which was the severest, it is said, for some 40 or 
50 years, really did do a good deal of harm to the plant in the 
shape of winter-killing. At times there were abundant 
snows, followed by heavy rains; then would come sudden 
drops in the temperature, which, it is said with some show 
of reason, had a bad effect. At any rate, a goodly propor- 
tion of the wheat trade of this country seems to be convinced 
that where there is so much smoke, there must be some fire; 
and, putting this and that together and bearing in mind the 
exceptional severity of the winter, that an unusual amount of 
winter-killing took place. Just how much damage was really 
done is not yet altogether clear. Speculation and sensa- 
tional reports alike tend to hide the real facts. Still it is 
believed, as already intimated, that a good deal of harm 
has been done. On the other hand, the world’s stocks are 
still large, and events may yet show that the damage by 
winter killing has been greatly exaggerated. It is reason- 
ably safe to assume that there has been some exaggeration: 
Meanwhile the world’s stock is still about 200,000,000 bushels, 
or some 27,000,000 bushels more than a year ago and 50,- 
000,000 more than two years ago. The world’s wheat stock, 
too, is not decreasing as fast at it did a year ago; in fact, it 
showed a decrease last week of only 1,090,000 bushels, 
against 3,986,000 in the same week last year. The stock in 
Europe and afloat for Europe, moreover, increased 1,700,000 
bushels, against a decrease on the other hand of in the same 
week last year 1,200,000 bushels. While there have been 
rumors of large sales at Minneapolis and a fair amount of 
export business has been done in Manitoba wheat, the cash 
markets have as a rule been ratherq uiet. Rumors have 
been in circulation that certain large concentrated holdings 
at Chicago have been sold, but this rumor has been so often 
heard within the last few months that it is received with con- 
siderable hesitation. The contract stock of wheat at Chi- 
cago is approximately 9,400,000 bushels, or nearly double 
what it was a year ago, and of this large total certain inter- 
ests of Chicago are supposed to own the bulk. If these 
holdings have not been disposed of, there is at least the possi- 
bility that on any further advance of moment they may be 
thrown on the market. There is another consideration 
worth bearing in mind. The speculation has been so wild 
and so big that a very large long interest has been accumu- 
lated, partly in weak hands. Nothing would be less sur- 
prising, bearing in mind what has happened in the past, than 
for the crop reports to suddenly take on a more cheerful 
hue, and big bull operators slip out of their holdings and sell 
on a big scale for a decline. To-day prices advanced at 


a and abroad on continued bad crop reports from the 
est. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
N a Mon. Tues. Wed. Thurs. Fri. 
NO. re ; 


118% 118% 113% 114% 116% 119 
Muy delivery in elevator. - ...118% 112% 118% 114 115 118! 
July delivery in elevator... ...110% 


—————, 


*) 


i, eee Fuss 4 
vA 
2 
A 
2 


} 
110 5g 111 111% 111% 11383 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


May delivery in elevator________. 109% 111 1105 111 112% 113% 
July delivery in elevator __-—-_- _...-105% 106 106% 10614 106% 108% 
September delivery in elevator__.103% 103 103 102%, 103 104 % 


Indian corn has been, like wheat, active and higher, even 

if the trading has lacked the excitement which has drawn 
such world-wide attention to wheat. The weather has been 
wet, the country offerings light and the short interest found 
to be large. Furthermore, the cash markets have been 


from Kansas and Nebraska, the cash demand seemed to keep 
pace with them. It is believed that the farm reserves are 
unusually small, owing to expensive feeding to stock by 
reason of the exceptionally severe winter. The available 
supply in this country last week decreased close to 2,700,000 
bushels, which was a greater decrease by some 1,200,000 
bushels than in the previous week, or in the same week last 
year. On Thursday the May option was particularly stron 
for a time and other months also moved upward, thoug 
later on there was a reaction due to profit-taking and to 
short selling based on the fact that a cargoof Argentine 
corn had just been bought by a New York industrial con- 
cern. May corn has a tendency to remain firm in sympathy 
with the strong cash situation. The sale of 150,000 bushels 
of Argentina corn was reported at 741% cents delivery in New 
York, or equal to 89'%c. duty paid. Late in the week 
prices reacted, owing to prospects of improving weather. 
To-day prices advanced on light receipts, a larger cash de- 
mand, bull support and sympathy with wheat. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
I i ae ee ae nom. nom. nom. nom. nom. nom. 
May delivery in elevator_____.___. nom. nom. nom. nom. nom. nom 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator_________ 79% 78 76% 77% 77% 78 
July delivery in elevator_________ 78% 77% 76 77% %T5% 7% 
September delivery in elevator__.. 77% 76% 75 75% 74% 74% 


Oats have followed other grain upward. The cash situa- 
tion has been strong. The last crop, it will be remembered, 
was short. In the latter part of the week reports from IIli- 
nois and the Southwest indicated that there was a further 
delay in seeding, owing to wet weather. There has been 
quite a good deal of speculation at the West on theidea that, 
though oats have been much higher than a year ago, they are 
bound to go still higher. For one thing, seeding is rather 
late, farm reserves are relatively small and a good crop is 
needed to fill the gaps. To-day prices advanced with other 
grain. The cash situation is considered strong. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
EE RR ee © FESR RD Da 64% 64 63% 64 64% 64% 
ete ee Mk. ks wena wee oe ss 64% 64 63% 64 64% 64% 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 





Sa. Mon. Tues. Wed. Thurs. Fri. 
May delivery in eclevator.______-_- 98144 576% 56% 57% 57% 58% 
July delivery in elevator________- 55% 54% 58% 544% 538% 54% 
September delivery in elevator... 44% 43% 42% 485; 43% 438% 
The following are closing quotations: 
FLOUR. 
Winter, low grades___._$3 70@$3 80! Kansas straights, sacks_$4 90@$5 25 
Winter patents__....-- 5 35 5 50| Kansas clears, sacks... 4 45 4 60 
Winter straights... .- 4 60 4 S0iCity patemts.......<c«- 6 70 7 00 
Winter clears... . 4@0@ 4 236i Rye Gour.....<.<..-<- 4 70 5 35 
Spring patents... _- 5 50@ 5 70|Graham flour_______-.- 415 4 60 
Spring straights... _-- 5 10@ 5 30|Corn meal, kiln dried__ 3 90@ ___- 
SOCINe GlOOrGS.. . . ccacice 440@ 4 60| Buckwheat, cwt______. Nominal 
GRAIN 
Wheat, per bushel—f. o. b. Corn, per bushel— Cents. 
i a Th. Ra otecu aed $1 22% ee Nominal 
ie Ss GE Bacacoaced 117 Steamer .__ elevator Nominal 
Red winter, No. 2_______- 119% Qi aes elevator Nominal 
Hard winter, No. 2....... 23 % | Rye, per bushel— 
Oats, per bushel, new— Cents. No. 2 Western...... 98 
DOE cacdcoctiaseoued 64% State & Pennsylvania Nomin 


al 
bbonea $1 25@$1 38 


64 4% | Barley—Malting 
63 % 


The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years has been: 



































| 
Receipts ati—| Flour. Wheat. Corn. Oats. Barley. Rye. 
bbls. 196Ibs. | bush. 60 Ilbs.\bush. 56 lbs. bush. 32 Ibs.\bush.48ldbs.\bu.56 Ids. 
Chicago __..| 131,581! 207,800 646,050 1,224,800} 211,500) 29,500 
Milwaukee _. 18,394) 35,650 55,460, 82,800, 120,900; 23,100 
Duluth ____. 11,105 ee. | 64,831 11,927 850 
Minneapolis_| ____.. | 984 ,000 69,310 122,580 91,400 6,400 
I he ee ne | 9,000 55,000: ee Sa ne a 
Detroit... _. 8,328 17,048 18,272| ee ge 
Cleveland _- 800! 5.986 32905, eat tele | Sich 
St. Louis_-_- 47,750) 76,800 290,465 285,600 4,800 1,100 
Peoria ____. 49,300 5, 197,530) 161,463 34,932 7,200 
Kansas City.| ____.. 175,200 237,600! il pple 
Total wk.’12| 267,258) 1,745,181] 1 602,592. 2,133,022} 475.459} 68,150 
Same wk.’11| 246,330) 1,682,208) 2,224,002! 1,917,262) 1,103,944! 54,536 
Same wk.’10| 279,569) 2,477,207 2,638,775) 2,289,761} 43,337) 80,528 
Since Aug. 1 | 
1911-12___| 9,083,329]112,548,962| 150,392,926) 114,214 ,913157,766 562, 7,272,430 
1910-11_ _.|11,712,751; 178,273 ,128|219,746,124 143,290,372|56,416,954/4 620,233 
1909-10_ __'15,934,557!215,717,695!144,254,603\ 52,308,651'67,147,054'5,859,653 





Total receipts of flour and grain at the seaboard ports for 
the week ended April 13 1912 follow: 








Flour, Wheat, Corn, Oats, Barley, Rye, 

Recetpis at— bbls bush bush bush bush. bush. 
Now Yoru .....-. 198,278 769 ,600 15,750 355,325 8,925 2,300 
eal a I 35,350 217,461 15,482 103,142 1,774 1,000 
.. “FRR Saree 275,000 my Pp eee See Oe ee 
Philadelphia ____. 36 293 158,112 18,238 fy RT ERS eee 2,400 
Baltimore_______. 42,102 36,730 79,354 30,411 ree 11,495 
New Orleanus * __ 20,010 8,400 166,800 77,100 . ee eee 
Nortolk........ i. 856 Be Seg RPT sete IO ; 
Galveston _______- ic-ah 8,090 3,000 f= meer a. acer 
0 eee . oe * vo tates 1,000 OS. SY preenen sa CT fi 
Montreal ____-. .-. 7.726 26,403 18,609 A: ae Oo 
Bas Sc ckvwss ou 35,000 Mises “>. wt 30,000 17,000 ___.. 
Total week 1912_. 379,615 2,040,606 258 ,233 795,955 62,888 £17,195 
Since Jan. 11912__5,627,089 19,604,825 20,844.607 11,049,769 2688,835 214;397 
Week I1911..___:. 317,482 982 357 546 633 639 866 20,4905 11,458 
Since Jan. 1 1911 __5,309,08) 14,271,273 34,552,970 12,536,458 1749,468 211,783 





* Receipts dq not include grain passing through New Orlcans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 





strong. While larger offerings have at times been reported 





ending April 13 are shown in the annexed statement: 
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Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 

Exports from— bush. ‘bush. . bush.  dush.  dbush. ‘dUSh. 
New York __.._. 736 472 34,645 92,309 Rises eyewc 37,833 13,835 
Portland, Me.... 275,000 EE TERRE 8 0 ERE AN lace we eh Et EN Sc ik 
ER hd ne Seo ,228 Tauee ae” Bes 6 Ao Cet Me bewe 
Philadelphia .... 78,000 .....-. $4,000 aE CO ee te ea 
Baltimore....... «8,000 1,140 15,281 BB co sons as Sa 
New Orleans.... 20,000 ee CU re EG 100 
Galveston __- .. -. pas sk NES "a aie een aneage a 8 ne 
REE ESE aR es aS 8S = 1,000 1,000 SE A Sr eae RP ek ae 3M 
ae 35,000 Bali ee. oo 
Total week _...1,941,700 154,909 201,526 See. scece 54,833 13,935 
Week 1911__.-.. 962,998 1,170,071 132,118 = Sth Sate RE RE Stage 1,071 


The destination of these 


exports for the week .and since 
July 1 1911 is as below: | 

















Flour— Wheat- —Corn-- 
Since Since Since 
W eek July 1 Week July 1 Week July 1 
Exports jor week and Apr.13. 1911. Apr. 13. 1911. Apr. 13 1911. 
Since July 1 io— bbis. bbis. bush. bush. bush. bush. 
United Kingdom... 97,169 3,718,717 1,212,687 42,497,291 78,124 12,463,503 








Geetinent ......... 70,606 1,540,145 685,013 27,476,414 25,385 16,388,681 
Sou. & Cent. Amer. 22,413 892,162 44,000 679 ,024 23,000 955,690 
West Indies__.___. 9,954 1,017,680 -____.. 18,328 28,400 1,578,539 
Brit. Nor. Am. Cols. 1,205 De 5.5 alatuios ><: * Mee re Tee 13,390 
Other Countries _. _- RS ere > ee 29,738 

| EER ERPS Fs 201,526 7,465,251 1,941,700 70,694,057 154,909 31,429,541 
Total 1910-11__._.__.132,118 7,146,682 962,998 44,307,423 1,170,074 42,397,807 


The world’s shipments of wheat and corn for the week 
ending April 13 1912 and since July 1 1911 and 19f0 are shown 
in the following: 









































Wheat. Corn. 
Exports. 1911-12. 1910-11. 1911-12. | 1910-11. 
Week Since Since Week Since | Since 
April 13.) July 1. Julyl. |April is., July l. | July}. 
Bushels.| Bushels. | Busheis. |.Bushels | Bushels. | Bushels. 
North Amer.|3,208,000|137,212,000|101,057,000| 136,000! 28,473,000) 38,237,000 
ussia _____ 1,000,000} -66,342.000/171.112.000} 228.000) 34.340.000) 16.102.000 
Danube ____}1,440,000} 65,761,000| 77,978,000}1,751:000| 67,244,000) 23,575,000 
Argentina __/3,992,000| .50,674,000| 63,306,000] 111,000) 419,000) 88,780,000 
Australia ...| 912,000] 45,724,000} 45,272,000; _.....| __...... otecne 
aR 280.000] °345914,000| 37,412,000; _ || _.__.... | 
Oth. countr’s| 240,000! 8,693,000! 6,552,000; _....| ....._.. Ghawdes 
Total __ __' 11072000/409,320,000!502,689,000'2,296.000! 130,476 .000 166\604 000 





The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 


























Wheat. Corn. 
United United | . 
Kingdom. | Continent.| Total. Kingdom. Continent.| Total. 
Bushels. | Bushels. | Bushels. | Bushels. | Bushels. Bushels. 
April 13 1912 __|32,384 ,000/21,640 000) 54 024,000) 3,5519,000)' 6,273,000) 9,792,000 
April 6 1912 __(33,450,000/20,360 000/53 3840 ,000| 3,961,000, 6,460,000) 10,421,000 
April 15 1911 _ .}24;600;000135,0 16;,000}59 (616,000 2'728 000 5,636 000) 8, , 
April 14 1910 _ _|34,320,000}15,120,000}49 440,000; 1.530,000 2,895,000! 4,536,000 





The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports April 13 1912, was as follows: 

UNITED STATES GRAIN STOCKS. 

















Amer. Bonded Amer. Amer. Bonded Asmer. Amer. Bonded 
Wheal. Wheat. Corn. Oats. Oats. Rye. Barley. Baricy. 
In Thousands— bush. ush. bush. bush. bush. bush. bush. bush. 
Seer iwerk............ .4@6 504 467 570 121 2 27 3 
i a oe. 237 129 l 27 3 l : 
Philadelphia q 2 191 18 53 ll eigen) Book 
ST ore 720 24 537 ere 46 1 
New Orleans.__._. ss. ll ae 334 186 _ eal 
Galveston ____.____..__.. 142 oe 6 ee . a ; 
Oe 427 168 16 384 281 
As gees. ...... 76 are 178 RO 
RE SS 949 329 68 2 
aR 339 141 92 21 
Sh 13,758 7,680 3,456 108 ud 
™ afloat. _ 873 all 444 2,500 ; a 
Milwaukee ___..____-.- 931 Seng 291 146 oe 60 128 
ert Ra 6.3706 7,196 .... 1,686 3.373 128 286 152 
” eae lis Satie 604 ey oe mi 189 
Minneapolis __________.17,005 16 =©1,020 270 428 
alo 1,044 364 253 7 29 
Kansas City _. 2,116 ; 507 122 
ne ee 1 ye, 2 212 
Indianapolis ________- a 424 10% 
Omaha ____- Eee 327 1,380 28 65 
Total April 13 1912__47,960 8,152 12,443 12.892 3.532 771 = 1,625 436 
Total April 6 1912__.49,767 7,858 14,790 13.111 3.216 882 2,585 443 
Total Aprii 15 1911__30,993 ---. 9,268 71.974 Biya ngs 106 1630 ... 
Total April 16 1910_.29,495 ___. 12,774 9,973 _... 595 3,236 “ 
CANADIAN GRAIN STOCKS. 
Canadian Bonded Canadian Bonded Canadian Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rive. Bariey. Bariey. 
In Thousands — bush. bush. bush. bush. bush. bush. bush. bush. 
et 16 Agar y 342 ant : 87 
Fort William ____.___. 10,774 -. man4 
” afloat....._. 5,436 82 
Pose Afieer......«--.- 5,530 . 1,427 
Other Canadian______. 8,041 3 .D62 
Total April 138 1912_.29,797 —___. 9 7,927 8&7 
Total April 6 1912_.29,368 -___. 6 7,856 a5 
Total April 15 1911__12,272 Page. 7 - to 75 
Total April 16 1910__ 9,627 PSPS 32 286 50 
SUMMARY. 
Bonded Bonded Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rue. Barley. Barley. 
In Thousands— bush bush. bush. bush. bush. bush. bush. bush. 
American _..._.. 47,960 8,152 12,443 12,892 3,532 7@l = 1,625 436 
SD ian win wees ee Saber pa 87 uit 
Total April 13 1912__77,751 8,152 12,452 20,819 3,532 77 1,712 436 
Total April 6 1912__79,135 7,858 14,796 20,967 3,216 882 2,680 443 
Total April 15 1911__43,265 _.-. 9,265 19,144 106 1,605 
Total April 16 1910. _39,122 _ 12,806 10,259 595 3,286 eit 


—_ — 





THE DRY GOODS TRADE. 

4 New York, Friday Night, April 19 1912. 

Phroughout the general dry goods trade the movement of 
merchandise continues in good volume, with prices entirely 
favoring sellers. The initial advances named on woolens 
and worsteds at the opening of the fall season have been un- 
altered, but in cotton goods the situation has been firmer 
and values continue their upward tendency, despite the 





rapid advance of the,past few weeks. Demand for new busi- 
ness is not quite so urgent at present, ‘@s buyers are giving 
more attention to the delivery of goods already on order, 
and upon which very unsatisfactory :deliveries are feared. 
Jobbers have been in receipt.of good mail orders.and retail- 

eir late spring and summer 


ers are megianing to.accumulate 
stocks. ‘The latter is rather difficult, as retailers find that 
ite the 


jobbers are not prepared ito fill their orders. D 

better prices prevailing upon all lines of cotton goods, mills 
are still undesirouvs of accepting forward business.at current 
prices,.and will close only upon the basis of value at the time 
of delivery. Several lines of wide sheetings have been ad- 
vanced a full cent during the week, and standard drills are 
now being held at 8c. for delivery beyond next August. In 
the export end of the market, the rapid advance in prices 
has quieted the demand. The unsettlement in China has 
interfered with the distribution of goods and stocks .are rap- 
idly accumulating in that market. Little new business can 
be looked for from that quarter, therefore, until these stocks 
have been disposed of. India has been a good buyer of 
Pepperell .drills, having taken about all that were available 
up to August.at priees as high as 73¢c. Most mills are sold 
well ahead, and many are of the opinion that mills will be 
unable to make the deliveries required on the amount of or- 
ders which they have booked. Prominent distributers say 
that they have done a greater volume of business so far this 
year than during the whole of either of the two previous years. 
This is reasonable enough considering the stringent cur- 
tailment which has been practiced for so long a time, and 
the general awakening to conditions which is taking place 
throughout the trade. The New England labor disputes de- 
layed the mills to such.an.extent that they will be unable to 
catch up, and it is feared that a great deal.of business will be 
lost, owing to the inability to make timely delivery. Also, 
many are expressing fears.of other strikes developing in other 
parts of the country during the summer, which would be en- 
couraged by the success of the New England strikers. 


DOMESTIC COTTON GOODS.—tThe exports of cotton 
goods from this port for the week ending April 13 were $11,- 
543 packages, valued at $663,295, their destination being 
to the points specified in the table below: 














1912 ~--— 1911 
Since Since 
New York to April 13— Week. Jan. 1. Week. Jan. 1. 
ee Me, Cw ee een 42 999 65 275 
REE EVE 7 eR en Oe aa 23 442 56 262 
i a an 6,422 30,920 fas’ 20,598 
India_____- z : . ‘825 7} 175 5/682 
ESET Tee tae a ee Ree oes ee ar 90 17,278 aes 10,057 
RSs Stee Se eg eeemee ony eee 252 4,909 99 1,593 
West Indies_-_-_. ae 5, ei A ss Sat 1,190 16,624 617 11,450 
eéomieo.....-_-- Fe te ui « 918 146 734 
Central America. i a 5,307 274 5,515 
South America-_ - oe. § 22 5433 640 18,747 
Other countries __-_. icnaii Se 19,883 187 11,631 
Total - _..11,543 126,792 2,259 86,544 


The value of these New York exports since Jan. 1 has been 
$8,666 ,924 in 1912, against $6,480,671 in 1911. 

Although domestic cotton markets rule seasonably quiet, 
prices remain very firm. In some departments, however, 
trading is quite active. A good demand is noted for wide 
print cloths and buyers have found it hard to secure small 
shipments of brown cottons, which they are in need of to 
cover near-by requirements. Prices continue to display an 
upward tendency, stocks.are light and a number of users-of 
cloths .are said to be badly in need of supplies. Denims 
have been ordered so freely that few goods are being offered. 
Duck and fancy denims are hard to secure for prompt de- 
livery. Napped goods, including all lines, are meeting a 
steady demand for fall delivery from jobbers. White goods 
are rather quiet, although there is moderate activity in 
some of the heavier weights, this being true of fine crepes 
and white poplins. Advices regarding trade conditions from 
all centres continue optimistic, although late reports from 
the Middle West note a quieting down of trade, owing to 
floods, political developments and less favorable reports 
from the wheat fields, which have all tended to make buyers 
conservatively inclined. Reports from other centres, how- 
ever, notably from the Pacific Coast and the Northwest, are 
very encouraging. Print cloths and convertibles are active 
and firm, with a good demand noted for wide cloths. Many 
contracts have been made for deliveries running through the 
balance of the cotton year. Gray goods, 38-inch standard, 
are quoted at 5) to 5 3-l6c. 

WOOLEN GOODS.—In the markets for men’s wear and 
dress goods prices continue to go steadily upward, and it is 
reported that the higher range of values is not in any way 
checking the demand, which continues satisfactory. Dupli- 
cate orders from the larger users of dress materials continue 
to come forward. With the gradual adjustment of labor 
difficulties more regular deliveries are hoped for. 

FOREIGN DRY GOODS.—There is no abatement in the 
demand for linens, which continues active, particularly for 
heavy colored dress goods, desirable shades of which are 
hard to obtain. Many mills are said to be refusing to accept 
new orders on goods to be made for present season’s require- 
ments, as they are hard pressed to make deliveries on business 
already booked. According to advices from abroad, the 
outlook is for still higher prices all around. Burlaps have 
been very quiet during the past week, with the undertone 
easier. Stocks continue light, with business at a standstill. 
Light-weights are quoted nominally at 6.15c. to 6.20c. 





and 1074-ounce at 7.15c. 
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State and City DEPARTMENT. 


News Items. 


Arizona.—Legislature Ratifies Income Tax Amendment.— 
The proposed Income Tax Amendment to the Federal 
Constitution has been ratified, we are informed, by both 
houses of the papnetur’ 

Judicial Recall Amendment Passed by Senate.—The Senate 
has adopted a resolution providing for the submission to the 

eople of a proposed Constitutional amendment providing 
or the recall of judicial officers. V. 94, p. 862. 


Aurora, Kane County, Ill.—Commission Form of Govern- 
ment Defeated.—The question of adopting the commission 
form of government failed to carry, it is stated, at the 
election held April 16 (V. 94, p. 1072.) 


Baltimore, Md.—Charter Bill Vetoed.—Governor Golds- 
borough on April 15 vetoed the bill passed at the recent 
session of the Legislature proposing a new charter for this 
city. This action was taken at the unanimous request of the 
Baltimore Charter Revision Commission. See V. 94, p. 995. 


Baltimore County (P.O. Towson), Md.—Road Bill Signed. 
—The Governor has signed the bill providing for the issuanee 
of $1,500,000 road bonds to take the place of the $1,500,000 
voted Nov. 7 1911 but later declared void. V. 94, p. 293. 


Cook County (P. O. Grand Marais), Minn .—/njunction 
Proceedings Discontinued.—Duluth papers state that County 
Attorney S. ©. Murphy has filed with the District Court a 
dismissal of the appeal to the Supreme Court from the de- 
cision of Judge Cant denying the application for an injunc- 
tion to prevent the sale of the $60,000 road and bridge 
bonds. V. 93, p. 1804. 

Emerson, Bergen County, N. J.—Election on Commission 
Form of Government .—An election will be held May 7, it is 
stated, to vote on the adoption of the commission form of 
government. 

Lawton, Okla.—Commission Charter Sustained.—The 
city charter providing a commission form of government, 
accepted by the voters on Sept. 7 1911 (V.93, p. 742), was 
sustained on April 10 by District Judge F. H. Bailey of 
Chickasha. Judge Bailey’s decision was based, it is said, 
upon the recent ruling of the Supreme Court upholding the 
Guthrie charter. See “Oklahoma’’, V. 94, p. 862. 


Lincoln School District, Lancaster County, Neb.—Bonds 
Declared Valid.—The State Supreme Court on April 8 de- 
elared valid the $350,000 building bonds awarded on Aug. 7 
to W. E. Barkley Jr. This affirms the ruling of the Lan- 
caster County District Court. V.93, p. 1679. 


Massachusetts.—House Ratifies Federal Income Tax.— 
By a vote of 116 to 94, the lower branch of the Legislature on 
April 16 passed a resolution ratifying the proposed Income 
Tax Amendment to the Federal Constitution. 


New Jersey.—Legislature Adjourns.—The New Jersey 
Legislature adjourned late last Tuesday night, April 16. 


New York State.—Bill Providing for Submission of Road 
Bonds.—Governor Dix on April 13 signed the Murtagh Bill 
which provides for the submission to the voters at the 
general election in November 1912 of the question of issuing 
not exceeding $50,000,000 bonds to construct and improve 
State and county highways. Interest not to exceed 4%, 
payable semi-annually. Due 50 years from date. 

In signing the bill the Governor filed the following memo- 
randum: 


The policy inaugurated in 1907 for the improvement and construction of 
highways has developed into a determination on the part of the people to 
obtain the best possible system of Statewide highway intercommunication, 
in order that the minimum transportation expenses will be added to the 
product of the soil and of the factory and that the shortest space of time 
bp be required in reaching the consumer, who pays the ultimate cost of 
delivery. 

The measure placing before the people this year the opportunity to 
authorize a bond issue of $50,000,000 to complete the system of improved 
highways is opposed by a measure providing for a referendum to approve 
a bond issue for the construction of branches to the barge canal known as 
the Giens Falls feeder, the Black River and Chemung canals. As the 
barge canal has had the approval of the voters, who have already authorized 
an expenditure of $129,600,000, and as the canal system cannot be 
completed for at least three years, I am constrained to make a choice 
of the two referendum bills and allow the highway improvement to be 
submitted this year.’’ 


RaComptroller Authorized to Issue Canal Bonds Payable in 
Foreign Currency.—On April 17 the Governor signed Senator 
Sullivan’s bill providing that the State Comptroller may 
issue canal-improvement bonds made payable in the cur- 
rency of a foreign country. , 


Overton County (P. O. Livingston), Tenn.—Bond Issue 
Temporarily Enjoined.—Chancellor A. H. Roberts is said to 
have granted the application for a temporary injunction 
restraining the issuance of $150,000 road bonds. See 
V. 94, p. 996. 


i Port of Coos Bay, Ore.——Petition For Receiver.—A petition 
has been filed, it is said, for the appointment of a receiver 
to straighten out the affairs of the Port of Coos Bay, which 
the Supreme Court recently decided was not legally created. 
V.94, p. 996.4). 


*. Pueblo, Colo.—Commission Form of Government Upheld.— 
According{to Denver newspapers, Judge Rizerof the District 
Court recently rendered a decision sustaining the commission- 
form charterfadopted at an election held Sept. 19 1911. 








Winston (P. O. Winston-Salem), Forsyth County, No. 
Car.—Bonds Declared Invalid.—The State Supreme Court 
declared invalid $350,000 bonds voted last August. The 
ordinance providing for the election specified for what pur- 
poses: the bonds were to be issued, but the proposition was 
voted for on a single ballot. The Court holds that the 
voting of bonds, the proceeds of which are to be divided 
among different purposes, on a single ballot, isillegalin this 
State unless there is clear and unmistakable legislative 
authority for the specific bond issue to be voted on by the 
people in this way. Last October the city awarded $160,000 
of these bonds to a syndicate headed by A. B. Leach & Co, 
V. 94, p. 576. 


Bond Propesals and Negotiations this week 
have been as follows: 


ABSECON, Atlantic County, N. J.—Bond Oftaring -—Vaonoenls will be 
received until 8 p. m. April 30 by Samuel Johnson, City Clerk, for $2,500 
15-yr. fire-house and $22,500 ah od school 5% gold coup. bonds. Denom. 
$500. Date Jan. 11912. Int. J. & J. at the Guarantee Trust Co. in At- 
jane as . Cert. check for 2% of bid, payable to W. B. Smith, Treas., 
s requ ‘ 


ABINGTON TOWNSHIP (P.O. Abington), Montgomery County, Pa,— 
Bonds Voted.—The election held April 9 resulted in favor of the proposition 
to issue the $150,000 4% road-impt. bonds (V. 94, p. 929). The vote 
was 404 to 300. We are advised that these. securities will be offered for 


sale about May 15. 

ACQUACKANON TOWNSHIP SCHOOL DISTRICT (P. O. Cliftan), 
Passaic County, N. J.—Bond Offering.—Proposals will be received until 
8 p.m. April 30- for $61,500 4%% coupon sehool bonds. Date May 1 1912 
Int. M. & N. Due $2,000 yearly from 1922 to 1951, incl., and $1,500 in 
1952. Cert. check for $1,000, payable to A. D. Cheston, District Clerk, is 


required. 


ALBANY, N. Y.—Bonds Authorized.—Chapter 392 of the Laws of 1912 
er ae the issuance of $1,500,000 bonds for the improvement of the 
ver front. 


ANDOVER, Ashtabula County, Ohio.—Bond Offering.—Proposals will 
be received until 12 m. May 13 (time extended from April 16) by F. A. 
Woodard, Village Clerk, for the $7,000 4%% (village’s portion) street- 
impt. bonds (V. 94, p. 863). Denom. $250. Date April 1 1912. Int. 
semi-ann. at the Andover Bank in Andover. Due $250 each six months 
from March 1 1916 to Sept. 1 1929 incl. Cert. check for 1% of bonds bid 
for, payable to the Village Treas., required. Purchaser to pay accrued int. 
and take up bonds within 10 days from date of award. 
ANDREWS COUNTY COMMON SCHOOL DISTRICT NO. 2, Te 
Bond Saile.—The State Permanent School Fund was awarded on Apri 
an issue of $2,000 5% 10-20-yr. bonds at par and interest. 
ANNAPOLIS, Md.—Bond Offering.—The following bonds will be sold at 
public auction at 12 m. May 20: 
$100,000 444% 30-yr. water-loan bonds. Date Apr. 1 1912. Int. s.-an. 
16,000 4% street-impt. bonds. Date May 20 1912. Bonds are tax- 
exempt. Due $4,000 in 12, 16, 20 and 24 years from date. De- 
posit of 5% of bid is required. 
The water bonds will constitute a first lien upon ie 
e city. 





"10 


Denom. $1,000. 
Annapolis Water Co., the capital stock of which is all owned by t 
James F. Strange is Mayor. 


ATHENS, Athens County, Ohio.—Bond Sale.—Local papers state that 
the City Sinking Fund Trustees have purchased $3,480 Elliott St. and 
$2,960 West State St. paving bonds. 


BEE COUNTY COMMON SCHOOL DISTRICT NO. 4, Te 
An issue of $3,000 5% 5-20-yr. (opt.) bonds was purchase 
the State Permanent School Fund at par and int. 


BELLEVUE, Ohio.—Bond Sale.—On April 15 $5,000 6% 5%-yr. (awv.) 
street bonds were awarded, reports state, to the Fremont Savings Bank 
Co. at 106.80 and interest. 


BELMONT, Middlesex County, Mass.—Bond Sale.—On April 12 $5,000 
4% coup. sewer bonds were awarded to Blake Bros. & Co. of Boston at 
107.31 and int.—a basis of about 3.592%. Other bids follow: 

Adams & Co., Boston. ____.- 106.079 | Blodget & Co., Boston______- 105.04 
Curtis & Sanger, Boston____105.81 | Estabrook & Co., Boston_--.-.104.59 
Merrill, Oldham & Co., Bost.105.375 

Denom. $1,060. Date June 11911. Int. J. & D. at the Beacon Trust 

Co. of Boston. Due June 11941. Bonds are tax-exempt in Mass. 


BETHANY SCHOOL DISTRICT (P. O. Bethany), Harrison County, Mo. 
—Bond Sale.—On March 28 the $40,000 5°% 10-20-year (opt.) building 
bonds voted Feb. 27 (V. 94, p. 719) were awarded to the Harris Trust & 
Savings. Bank of Chicago at 102.82., int. and blank bonds. Among the 
other bids received was one of 100.53., int. and blank bonds from E. H. 
Rollins & Sons of Chicago. 

BEVERLY, Burlington County, N. J.— Bond O/ffering.—Proposals will 
be recebved until 8:30 p. m. April 29 by Thomas Lee, Chairman of Finance 
Committee, for $40,000 414% 30-yr. coup. (with priv. of reg.) sewer bonds. 
Denom. $500. Date March 30 1912. Int. M. & S. at the First Nat. Bank 
of Beverly or the City Treas. office. Cert. check for 2% of bid, payable to 
C. F. Stevenson, City Treas., is required. Total debt, including this 
issue, $42,750. 


BEXLEY (P.O. Sta. R, Columbus), Ohio.—Bonds Voted.—A proposition 
to issue $90,000 sewer and water-system bonds is reported to have carried 
by a vote of 94 to 30 on April 15. 


BLANCHESTER, Clinton County, Ohio.—Bond O/fering.—Proposals 
will be received until 12 m. May 6 by M. A. Baldwin, Vil. Clerk, for $2,500 
4% armory-bidg.-site-purchase bonds. Auth., Sec. 3939 et seq., Gen. 
Code. Date Mch. 151912. Int. M. &S. Due Mch. 15 1926. Bonds to 
be delivered and paid for within 10 days from time of award. Cert. check 
for 5% of bonds bid for, payable to the Vil. Treas., required. Purch. 
to pay accrued int. 


BOGART, Oconee County 


—Bond Sale.— 
on April 10 by 


Ga.—Bond Offering.—Proposals will be 
received until 12 m. May 1 by ae, Crow, Mayor, for the $5,000 5% school- 
bidg. bonds voted Jan. 9 (V. 94, p. 224). Denom. $500. Date April 1 
1912. Int. annual. Due $500 every three years from 1915 to 1942 incl. 


BOONE INDEPENDENT SCHOOL DISTRICT (P. O. Boone), Boone 
County, lowa.—Bond Offering.—Proposals will be received until 5 p. m. 
May 6 by J.J. Snell, Secy. Bd. of Ed., for the $100,000 4%% 10-yr. coup. 
tax-free bldg. bonds (V. 94, p. 428). Denom. $1,000. Date Sept. 1 1912. 
Int. a & S.in Boone. Cert. check for $1,000, payable to the Secy. is 
required. 


BRIGHAM, Boxelder County, Utah.-—Bonds Voted.—The election held 
April 9 resulted in favor of the proposition to issue $35,000 20-year water- 
works bonds (V. 94, p. 997). The vote was 173 to 15. 


BRISTOL COUNTY (P. O. Taunton), Mass.—Note Sale.—On April 16 
the $10,000 4% 8-year court-building notes (V. 94, p. 997) were awarded 
to Blodget & Co. of Boston at 102.083—-a basis of about 3.697%. Other 
bids follow: 

Blake Bros. & Co., Boston__102.07 |Estabrcok & Co., Boston____101.38 





Bristol Co. Sav. Bk., Taunt_102.06 |Curtis & Sanger, Boston____. 101.02 
R.L. Day & Co., Boston____101.559 
BROWNTON, McLeod County, Minn.—Bonds Voted.—This place has 


voted the issuance of village-hall bonds, which, we are advised, will be 
taken by the State. 


BRUNSWICK TOWNSHIP (P. O. Brunswick), Medina County, Ohio.— 
Bond Sale.—On April 15 the $6,000 5% 7-yr. (av.) coup. Cleveland Road 
No. 1 impt. bonds, ‘‘Series C’’ (V. 94, p. 997), were awarded to the Citi- 
zens’ Nat. Bank of Wooster for $6,278 (104.633) and int.—a basis of about 
4.229%. Other bids follow: 

Otis & Hough, Cleveland _ ___$6,272| Hayden, Miller & Co., Clev___$6,210 
Security Sav. Bank & Trust Seasongood & Mayer, Cinc_._ 6,167 

COa Tee. oh vis co 6,225|Stacy & Braun, Toledo_____. 6,124 

New First Nat. Bk., Colum... 6,221] Weil, Roth & Co., Gincin_____ 


BUCHTEL SCHOOL DISTRICT (P. 0. Buchtel), Athens County, Ohio. 





V..93,fp. 822. 


' —Bond Offering.—Proposals will be received until 12 m. May 3 by J. Mc- 
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Kinney, Clerk Bd. of Ed., for the $40,000 4% % bonds voted Mch. 19 (V.94 


Auth., Sec. 3992, Rev. Stat. Denom.$500. Date ‘day of sale.” 


997). 
bee $1,000 each 6 months from Mch. 1 1914 to Sept. 1 1933 incl. Cert. 
check for 1% of bonds bid for required. Bonds to be delivered and paid 
for. within 15 days from time of award. 


‘BUFFALO, N. Y.—Bonds Authorized.—Chapters 373 and 331 of the 
Laws of 1912 authorize the issuance of $2,000,000 bonds for trunk sewers 
and $1,000,000 to complete the water-works system. 


-BUFORD, Gwinnett County, Ga.—Bonds Voted and Sold.—An election 
held April 13 resuited in favor of the proposition to issue $5,000 school and 
ta water-works bonds. 
sold. 


BURNHAM, Cook County, Ill.—Bonds Voted.—-The question of issuing 
$10,009 Howard Ave. paving bonds was approved, reports state, at an 
election held April 16. 


PENDENT SCHOOL DISTRICT (P. O. Byers), Cla 
Cibats tax Bond Bal On April 10 $3,000 5% 10-40-yr. bonds (opt. 
were awarded to the State Permanent School Fund at par and interest. 


y CACHE COUNTY (P. O. Logan), Utah.—Bond Election.—An election 
will be held June 25, it is stated, to vote on a proposition to issue $150,000 
road bonds. 


CAMDEN COUNTY (P. 0. Camden), N. J.—Bonds Authorized.—On 
April 10 the Board of Freeholders adopted a resolution, it is stated, providing 
for the issuance of $50,000 4%% 20-year bridge bonds. 


CAMERON COUNTY DRAINAGE DISTRICT NO. 2, Texas.— No Action 
Yet Taken .—-No action has been taken, we are advised under date of Apr. 10, 
looking towards the issuance of the $105,000 bonds recently voted (V. 94 
p. 366). 


CARLTON, Yamhill County, Ore.—Bond Sale.—On April 1 the $35,000 
6% 10-25-yr. (opt.) gold coup. water-works bonds (V. 94, p. 863) were 
awarded to S. A. Kean & Co. of Chicago at 100.20. Other bids follow. 
J.N. Wright & Co., Denv.$35,005 00|C. S. Kidder & Co., Chicago.$34,000 
Hoehler & Cummings, Tol. 34,310 00) Ulen & Co., Chicago. _---- 33, 


CARROLLTON, Carrol! County, Ga.—Bonds Voted.—lIt is reported that 
an election held recently resulted in favor of the propositions to issue $9,000 
sewer, $4,000 water-works, $25,000 city-hall, $18,000 school-building and 
$10,000 street and sidewalk-improvement bonds. 


CHANCELLOR, Turner County. So. 
state that an election will be held April 24 
$4,500 school-building bonds. 


CHATTANOOGA, Hamilton Coun ys Tenn.—Bond Offering.—Bids will 
be received up to May 14 by T. C. Thompson, Mayor, for the fo'lowing 
4%44% coupon bonds: 
$250,000 park bonds voted March 26 (V. 94, p. 930). 

Due May 1 1942. 
300,000 cower and funding bonds. 
4 


Denom. $1,000. Interest semi-annually at the National Park Bank in 
New York. Certified check for 1%, payable to the City Treas., required. 


CHERAW, Chesterfield County, So. Caro.— Bonds Voted.—Local papers 
state that the election held April 1 resulted in favor of the propositions to 
issue the $47,000 water, $30,000 sewer and $8,000 light-plant-impt. 20-40- 
year (opt.) bonds (V.94, p. 863). It is further stated that it is not expected 
that the $8,000 light-plant bonds will be issued, the Town Council on 
April 11 having been authorized by the freeholders to make the best terms 
possible with the Blewitt Falls Power Co. of Rockingham, No. Caro., to pur- 
chase the town’s light-plant, furnish light and power to pump the town’s 
water supply. eae: ke eS See eee O-O-8 5. e 8 8.820.620. 


F§ CHICO #INDEPENDENT SCHOOL* DISTRICT (P.°O. Chico),” Wise 
County, Tex.—Bond Sale.—The State Permanent School Fund purchased 
on April 10 an issue of $10,000 5% 20-40-yr. (opt.) bonds at par and int. 
These bonds were registered by the State Comptroller on April 11. ++ +" +1-+3 


mee NN GBM te a EE A ST 
CHIPPEWA COUNTY?:(P. O. Sault Ste Marie) ,*»Mich.—Bond Sale.—On 
April 9 the $40,000 444% 15-yr. refunding bonds (V. 94, p. 998) were 
awarded to Seasongood & Mayer of Cin. at 102.80—a basis of about 4.246%. 
Other bids follow: 
S.A. Kean & Co., Chicago$40,940 00| Otis & Hough, Cleve____-_ $40,705 00 
Hoehler & Cummings, Tol. 40,904 25;A. J. Hood & Co., Det__ 40,645 50 
McCoy & Co., Chic.....- 40,810 00| E. H. Rollins & Sons, Chic. 40,456 00 
John Nuveen & Co., Chic. 40,800 00|H.C.Speer & Sons Co.,Chic. 40,405 00 
A.B. Leach & Co., Chic_. 40,732 00;C. H. Coffin, Chicago____ 40,201 00 
Harris Tr.& Sav.Bk.,Chic. 40,728 00| Farson, Son & Co., Chic_. 40,000 00 


CITRUS COUNTY (P. O. Inverness), Fia.—Description of Bonds.—The 
$45,000 6% court-house bonds (V. 94, p. 998) are in the denom. of $1,000 
each and dated Feb 11912. Int. F. & A. at Farson, Son & Co. of N.Y. 
and Chicago, or the County Treasurer’s office. Total debt, $60,000. 
Assessed val., $1,700,000. These bonds were awarded to Duke M. Farson 
of Chicago and later re-sold to Farson, Son & Co. of Chicago, who are now 
offering them to investors. 


CLAIRETTE_ INDEPENDENT SCHOOL DISTRICT (P. O. Clairette), 
Erath County, Texas.—Bond Sale.—On March 20 the $6,000 5% 10-40-year 
(opt.) bonds registered on Feb. 26 (V.94, p. 720) were awarded to Hamilton 
County at puarandint. Denom.$500. DateJune1i1911. Int. annual. 


COFFEY VILLE, Montgomery County, Kan.—Bonds Voted.—An 

election held April 9 resulted, it is reported, in a vote of 1,322 to 280, in 

favor of the question of issuing $130,000 water-works-impt. bonds. A 

von ma. + aa was sold to Sutherlin & Co., of Kansas City, Mo. 
‘ » » , 


COHASSET, Itasca County, Minn.—Bond Sale.—On April 15 the $6,300 
6% 10-yr. refunding bonds (V. 94, p. 930) were awarded to the First State 
Bank of Grand Rapids at par. Denom. (12) $500 and (1) $300. Date 
March 12 1912. Int. M. & S. 


COLUMBIANA COUNTY (P. O. Lisbon), Ohio.—Bond Offering.—Pro- 
posals will be received until 1 p. m. May 6 for $8,281 51 414% road bonds. 
Denom. (16) $500 and (1) $281 51. Date May 11912. Int. ann. in Sept. 
Due $281 51 Sept. 1 1913 and $500 yearly Sept. 1 1914 to 1929 incl. Cert. 
check on a local bank for $500, pyaable to the County Treas., required. 
Purchaser to pay accrued interest. Bids must be unconditional. 


CONSHOHOCKEN SCHOOL DISTRICT (P. O. Conshohocken), Mont- 
gomery County, Pa.—Bond Sale.—On April 17 the $20,000 4%% 15 \4-yr. 
(av.) reg. funding and bldg. tax-free bonds (V. 94, p. 1074) were awarded to 
N. W. Halsey & Co. of N. Y. at 103.585 and int.—a basis of about 4.18%. 
Other bids follow: 
Newburger, Henderson & |\C. H. Venner & Co., N. Y___102.513 
Loeb, Philadelphia-_ -_---- 103.389 |Ed. V. Kane & Co., Phila___102.27 
Townsend, Whelen & Co___103.1337| Graham & Co., Phila______. 102.15 
Harris, Forbes & Co., N. Y_103.091 |Robert Glendinning & Co., 
Heyl & Co., Philadelphia_-__ 102.83 Philadelphia aa Se 
ids were also received from the Tradesmen’s National Bank, the First 
Nat. Bank and G. W. Keys of Conshohocken and M. M. Freeman & Co. 
of Philadelphia. ar 


COOK COUNTY SCHOOL DISTRICT NO. 38 (P. 0. Kenilworth), 1. — 
Description of Bonds.—The $23,000 5% building bonds awarded March 27 
to Yard, Otis & Taylor of Chicago at 107.478 and int. (V. 94, p. 1074) are 
in the denom. of $1,000 each and dated April 11912. Int.A.&0O. Due 
on April 1 as follows: $1,000 in 1922, 1923 and 1924; $2,000 from 1925 to 
1929, incl.; $3,000 in 1930 and 1931, and $4,000 in 1932. No other debt. 
Assessed valuation, $468,450. 


CORPUS CHRISTI, Nueces County, Tex.—Bond Sale.—The $150,000 
5% 10-40-yr. (opt.) street-paving bonds voted on March 25 are the same 
bonds awarded to Sutherlin & Co. of Kansas City in February (Vv. 94, 
p. 998). Denom. $1,000. Date April 1 1912. Int. A. & O. We are 
advised that Sutherlin & Co. entered into a contract with the city in 
February to purchase the bonds, providing the same carried at this election. 


COWDEN SCHOOL DISTRICT (P. O. Cowden), Shelby County, IN.— 
Bonds Voted,—An election held April 5 resulted, reports state, in favor of the 
question of issuing $10,000 building bonds, the vote being 92 to 20. A like 
issue of bonds was sold, it was reported several wecks, ago (V. 94, p. 646) 
to O. E. Matheney of Springfield. 


CROOKSTON SCHOOL DISTRICT (P. O. Crookston), 
Minn.—Bonds Voted.—The question of issuing $150,000 hig 
ing bonds carried at a recent election. 
777 to 144. 


CUYAHOGA COUNTY (P. 0. Cleveland) , Ohio.— Bond Sale. 
the following bids were received for the 


We are advised that these bonds have been 


Dak.—Bond Election.—Reports 
to vote on a proposition to issue 


Date May 1 1912. 


Date Dec. 30 1911. Due Dec. 30 


Polk County. 
h-school-build- 
The vote, according to reports, was 


—On Apri13 
$12,253 assess. and $54,523 county's 























portion, Green Road impt. and 


$5,692 Lake Shore Boulevard 
444% coupon bonds. 30 Vv Bridge 


(V. 94, p. 930.) 


$12,253 $54,523 $5,69 

P issue. » pene 5 issue. 

remium., remium. remium 

First National Bank, Cleveland-_-_--_-—- a$257 30 et OE gente ge 
UU, me. emeen & Co., CleveMmRG. oo ...e ceeds 4 XY lUOSk a$121 60 
Tillotson & Wolcott Co., Cleveland... 251 19 1,025 03 112 70 
Hayden, Miller & Co., Cleveland__--_- 241 00 1,030 00 95 00 
Stacy & Braun, Toledo___________-_- 239 84 See ae. Shee 
Otis & Hough, Cleveland___.______. 237 71 954 15 106.43 
Well, Roth & Co., OCim.............. 227 00 8 Se 
Breed & Harrison, Cincinnati_______. 219 33 4 rae 

Fifth-Third Nat. Bank, Cincinnati... —.___. 986 87 


~_—-——-— = = 


CUYUNA, Crow Wing County, Minn.—Bond Offering.—Proposals will 
be received until 8 p. m. April 30 by G.-Anderson, Village Recorder, for 
$15,000 water-works and $10,000 sewer 6% bonds. Denom. to suit pur- 
chaser. Int. semi-annual. Due: water bonds, $5,000 in 5, 19 and 15 
years; sewer bonds, $5,000 in 12 and 17 years. No deposit required with 
bid. Bonded debt, including this issue, $34,000. 


DAYTON, Ohio.—-Bonds A uthorized.—Ordinances were passed on April 8, 
it is stated, providing for the issuance of the following bonds, aggregat 
$99,600: $25,000 fire-department, $35,000 sewer-constr., $20,400 (city’s 
mechs ay 4 street-impt., $8,000 (city’s portion) sewer-constr., $3,900 Bright- 


Ww Ave. ext., $1,000 Clayton St. ext. and $5,700 (city’s portion) side- 
walk and curbing-impt. bonds. 


DAYTON, Rhea County, Tenn.—Bonds Offered by Bankers .—--Farson, Son 
Co. of N. Y. and Chic. are offering to investors the $25,000 5°, water- 
works bonds (V. 94, p. 295). Denom. $1,000. Date Dec. 11911. Int. 
D. at Farson, Son & Co. in N. Y. or Chicago. Due Dec. 1 1941. 


. & 
Total bonded debt, including this issue, $35,632. Assessed val., $753,300. 


DAYTON, Columbia County, Wash.—Bond Sale.—On April 2 the $14,000 
14-20-yr. (serial) funding bonds (V. 94, p. 864) were awarded to the Union 


Trust & Savings Bank of Spokane for $14,005 (100.035) for 54s. Other 
bids follow: 


For 5s. For 5s. 
eo Speer & Sons Co., John Nuveen & Co., Chic_$14,102 50 





De o4 entieie os « $13,875 00|N. W. Halsey & Cu., Chic. 14,015 00 
For 5\s. For 6s. 
Un.Tr. &Sav.Bk., Spokane.ai4,490 00| Eegleston & Co________= 14,900 00 


4, 

H.C.Speer & Sons Co.,Chic.a14,475 00| Weil, Roth & Co., Chic___a14,850 00 
Eggleston & Co 14,430 00|Seasongood & Mayer, Cin. 14,440 00 
Hoehler & Cummings,Tol.ai4,424 25| Brand & Stevens, Los Ang. 14,374 98 
Carstens & Earles, Inc., Clark Bros. and Klein 

i ns a a a14,332 00 ee i aw a Oi all rit be 4,207 00 
E. H. Rollins & Sons, Portl.ai4,151 20| Ramsey & Shepard, Chic. 14,150 00 
Causey Foster & Co.. Denv.a14,146 00|C.S. Kidder & Co.,Chic__a14,015 00 
Columbia Nat.Bk., Dayton 14,106 00/ BroughtonNat.Bk., Dayt._a14,000 00 


a and blank bonds. 


DECKER TOWNSHIP SCHOOL DISTRICT, Knox County, Ind.— 
Bond Sale.—On Feb. 26 $13,500 4%% bldg. bonds were awarded to J. F. 
Wild & Co. of Indianapolis at 100.50. Denom. $450. 
Int. J. & J. Due from 1 to 15 years. 


DELAWARE, Delaware County, Ohio.—Bonds Authorized.—Local 
papers state that an ordinance has been passed providing for the issuance 
of $12,000 bonds to refund outstanding certificates of indebtedness. 


DELTON, Sauk County, Wis.—Bonds Voted.—A vote of 111 to 51 was 
cast on April 2, reports state, on the question of issuing $16,000 road- 
construction bonds. 


DENTON, Denton County, Tex.—Bonds Voted.—The question of issuing 
the $9,000 5% school-bldg. and impt. bonds (V. 94, p. 930) carried, it is 
stated, by a vote of 122 to 22 at the election held April 9. 


DIMMIT COUNTY COMMON SCHOOL DISTRICT NO. 2. Tex.—Bond 
Sale.—The State Permanent School Fund was awarded at par and interest 
$5,000 20-40-yr. (opt.) bonds on April 10. 


DODGE, Dodge County, Neb.—Bond Election.—An election will be held 
May 1 to vote on the proposition to issue $23,000 5% 5-20-yr. (opt.) school- 
building bonds. 


DOUGLASS, Butler County, Kans.—Bonds Voted.—Reports state that 
at a recent election the question of issuing $3,500 school-building bonds 
was favorably voted on. 


DUBOIS, Clearfield County. 
April 13 resulted in defeat of t 
bonds. (V. 94, p. 930.) 


DUVAL COUNTY (P. QO. Jacksonville), Fla.——Bond Offering.—Proposals 
will be received until May 4 for $250,.C00 5° gold coup. road bonds. De- 
nom. $1,000. Date Dec. 1 1909. Int. semi-ann. at Jacksonville. Due 
Dec. 1 1939. Official circular states that there is no litigation theatened 
affecting these bonds. Bonds have been approved by Story, Thorndyke 
& Thayer of Boston. These securities are part of an issue of $1,000,000, 
$500,000 of which have been sold (V. 93, p. 609). 


EAST LIVERPOOL SCHOOL DISTRICT (P. O. East Liverpool). 
Columbiana County, Ohio.—Vote.—The vote cast at the election held 
April 16 on the proposition to issue $135,000 4% bidg. bonds (V. 94, p. 
1075) was 1108 ‘‘for’’ to 923 ‘‘against.”’ 

EASTON, Talbot County, Md.—Bond Sale.—On April 11 the $34,000 4% 
16 %-year (average) street-impt. bonds (V. 94, p. 931) were awarded to 


Date Feb. 26 1912. 








Pa.—Bonds Defeaied.—The election held 
he proposition to issue the $25,000 bldg. 


Townsend Scott & Son, Baltimore, Md., for $32,215 (94.77) and int. Other 
bids follow: 

Baker, Watts & Co., Balt.$31,912 70| Poe & Davies, Balt_.-_-__. $31,643 80 
ls So: nc «oe ewe 31,820 00| 


EDEN, Hancock County, Me.—No Bonds Awarded.—No award was 
made on April 12 of the $20,000 4% 15-yr. reg. grant lot bonds offered on 
that day (V. 94, p. 998), as injunction proceedings have been instituted. 


ELECTRA INDEPENDENT SCHOOL DISTRICT (P. O. Electra), 
Wichita County, Tex.—Bond Sale.—On April 10 the State Permanent 
School Fund was awarded an issue of $6,000 5% 10-20-year (opt.) bonds 
at par and interest. 


ELKHART INDEPENDENT SCHOOL DISTRICT (P. O. Elkhart), An- 
derson County, Tex.—Bond Sale.—An issue of $1,500 5% 10-20-yr. (opt.) 
bonds was purchased on April 10 by the State Permanent School Fun 

par and int. The State Comptroller registered these bonds on April 13. 


ELLSWORTH, Hancock County, Me.—Bond Offering.—Proposals will 
be received until 7 p. m. May 7 by C. W. Joy, City Treas., for $17,000 4% 
20-year coup. refunding bonds. Denom. $500. Date June 1 1912. Int. 
J. & D. at the City Treas. office or at any bank in New England, at the 
option of holder. 


ELMWOOD VILLAGE SCHOOL DISTRICT, Hamilton County, Ohio.— 
Bond Offering.—Proposals will be received until 12 m. May 4 by J. L. 
Champlin, Clerk Bd. of Ed. (P. O. No. 126 Highland Ave., Elmwood 
Place), for $4,000 4 14°% schoolhouse-repair bonds. Auth. Secs. 7629 and 
7630, Gen. Code. Denom. $200. Int. semi-annually at the First Nat. 
Bank of Elmwood Place. Due $400 yearly from 5 to 13 yearsincl. Certi- 
fied check for $400 required. Purchaser to pay accrued interest. 


EL PASO COUNTY (P. O. El Paso), Texas.—Bonds Registered.—The 
$40,000 5% 10-40-year (opt.) court-house bonds sold on Feb. 27 to the 
Amer. Nat. Bank of El Paso (V. 94, p. 720) were registered by the State 
Comptroller on April 12. 

O. 


EMMET COUNTY (P, Petoskey), Micgh.—Bonds Defeated.—An 
election held April 1 resulted in the defeat of the proposition to issue $12,000 
bonds. The vote was 920 ‘‘for’’ to 2,156 ‘‘against.”’ 


EMPIRE VILLAGE SCHOOL DISTRICT (P. O. Empire), Jefferson 
County, Ohio.—Bond Offering.—This district will offer for sale at 6 p. m. 
May 1 an issue of $30,000 414% school bonds. Auth., Sec. 7625 et seq., 
Gen. Code. Denom. $500. Int. A. & QO. Due $500 each six months 
from April 1 1914 to Oct. 1 1916 incl., $1,000 on April 1 and $500 on Oct. 1 
1917, 1918, 1919, 1920, 1921, 1922, and $1,000 each six months from April 1 
1923 to Oct. 1 1931 incl. Cert. check for 1% of bid, payable to the Bd 
of Ed., required. No bonded debt. Assessed val., $1,310,000. E. S 
Minor is Clerk Board of Education. 


FLORENCE, Lauderdale County, Ala.—Bond Sale.—Local papers state 
that an —— of %15,000 bonds for the State Normal School have been 
disposed of. 


FRANKFORT INDEPENDENT SCHOOL DISTRICT, Texas.—Bond 


at 





Sale.—The State Permanent School Fund purchased $2,000 5% 5-20-year 
(opt.) bonds at par and interest on April 10.4 


APR. 20 1912 


THE CHRONICLE 





v 1133 








PREDERICKTOWN, Knox County, Ohio.—Bond Sale.—On April 15 
the $1,500 5% 1-3-year (ser.) coup. water-works-extension bond (V. 94, 
p. 931) were awarded to I. C. Linn Sg $1,531 (102.066) and int.—a basis 


of about 3.92%. Other a. ne 
C. A. Blackb 6.90 1J. Ball (for $1,000) 
Hayden, Miller & Co., Cle-_ i Sot 5 50 | 

GALVESTON COUNTY COMMON SCHOOL DISTRICT NO. 19, Texas.— 

Bonds Awarded in Part.—On April 10 the State Permanent School Fund 
purchased at par and int. $10,000 of the issue of $14,000 5% 20-40-year 
lopt .) bonds registered on March 29 by the State Comptroller (V.94,p.999). 

GARLAND INDEPENDENT SCHOOL DISTRICT (P. O. gdariand) . 
Dallas County, Texas.—Bond Sale.—On April 10 the $15,000 5% 20-40- 
year (opt.) building bonds voted in July 1911 (V. 93 Bs 361) were pur- 
chased the State Permanent School Fund at par and int. These bonds 
were registered on April 13 by the State Comptroller. 

GAYLORD, Otsego Count y Mich.—Bond Election.—According to re- 

ports, an e ection will be held April 22 to vote on a proposition to issue 
$8, 000 municipal-building bonds. 

GENESEE COUNTY (P. O. Flint), Mich.—Bonds Authorized.—On 
April 11 the Board of Supervisors authorized the issuance of $100,000 road 
bonds, according to reports. 

GEORGE INDEPENDENT SCHOOL DISTRICT (P. O. George) , 

lowa.—Bond Ofjering.—Proposals will be received until 8 
3 by J. A. Parden, Secy, Bd. of Ed., for $2,500 5% 10-yr. reg. >. Bath: 
ing bonds. Denom. $500. Date about June 1 1912. Int. ann. at the 
Continental and Commercial Nat. Bank, Chicago. Cert. check for $100, 
payable to the President Bd. of Ed., required. Bonded debt, including 
this issue, $16,500. Assess. val. for 1911, $539,168. 

GLEN OLDEN SCHOOL DISTRICT (P. O. Glen Olden), Delaware 
County, Pa.—Bond Election Proposed.—An election will be ‘held is 
reported, to vote on a proposition to issue $15,000 bonds, to join with 
Norwood, Ridley Park and Moores in erecting a high-school at Norwood. 

GLEN RIDGE, Essex County, N. J.—Bond Offering.—Proposals will be 
received until 7 p.m. April 29 by the Boro Council for $44,000 44%% water 
bonds. Denom. $1,900. Date May 11912. Int. M. & N. at the Bere 
Collector's office, and, at the request of the holder, payments will be made 
in New York exchange. Bonds will be coupon in form with the privilege 
of registration as to principa!, only or as to both principal and interest at 
the option of the holder. Due May 1 1932. Bonds will be delivered on 
May 1, or as soon thereafter as possible. Cert. check for 2% of bonds bid 
for, payable to the Boro Collector, required. ‘The bonds will be prepared 
and certified as to genuineness by the Columbia Trust Co. of New York 
and the legality of the issue has been approved by Hawkins Delafield & 
Longfellow, whose opinion will be furnished to the purchaser. John A 
Brown is Borough Clerk. 

The official notice of this bond offering 
ments elsewhere in this Department. 

GOLDBERG SCHOOL DISTRICT, Sacramento County . Cal.—Bond 
Offering.—Proposals will be received, it is stated, until 10 a. m. April 22 
by the Board of on elgg for the $15,000 5% building recently voted 
(V.94, p.999). Denom. $500 

GRAND TRAVERSE COUNTY (P. O. Traverse City), Mich.—Vote.— 
The vote cast on April 1 in favor of the proposition to issue the $10,000 
bonds to purchase the grounds of the Traverse City Driving Park for agri- 
cultural purposes (V. 94, p. 1075) was 2,551 ‘“‘for’’ and 1,992 ‘‘against.”’ 
Due $2,000 yrly. for 5 yrs. We are advised that these bonds will probably 
be bought by local banks. 

GRANT'S PASS, Josephine County, Ore.—Bond Offering.—Proposals 
will be received until 4 Pp: m. May 16 by J.N.Johnston City Auditor, it is 


Lyon 


will be found amona the advertise. 


stated, for $14,148 6% 1-20-year (opt.) street impt. bonds. Interest 
semi-annual. Certified “check for 5% required. 
GREENBUSH, Roseau County, Minn.—Bond Offering.—Proposals will 


be received until April 22 for $7,000 funding and $2,000 village-hall 6% 
bonds. Authority vote of 30 to 8 at the election held March 12 (V. 94, 
_p. 721). Due May 1 1922. 


GREENE COUNTY (P. O. Eutaw), Ala.—Bonds Defeated.—The question 
*, —o $1 7 — road bonds failed to carry at the election held April 1. 
p 


GREEN TOWN SHIP SCHOOL DISTRICT, Clark County, Ohio.—Bond 
Sale.—On April 16 the $15,000 5% 13-year (av.) coup. site-purchase 
and bldg. bonds (V. 94, p- 1075) were awarded to Seasongood & Mayer of 
Cincinnati at 106.10 and int .—a basis of about 4.388%. Other bids follow: 
Farmers’ Nat. Bank, Springf. vee 836 | Barto, Scott & Co., en a $15,753 
Weil, Roth & Co., Cin 15,830| Breed & Harrison, Cin a aa 15,750 


GREENVILLE. Bond County, Ill.—Bonds Voted.—By a vote of 219 to 
98, the question of issuing $7, 000 water-works-system-ext. bonds carried, 
it is reported, at an election held April 16. 


GRISWOLD, Cass County. lowa. —Bond Offering. 
received until 8 p.m. May 6 by F. De Witt, City Clerk, for $7,000 5% 
5-20-year (opt.) water-works Fa Int. semi-ann. Cert. check for 
$500, payable to I. L. Welch, Treasurer, is required. 


GUNTER LNOEPENDENT SCHOOL DISTRICT (P. O. Gunter), Gray- 
son County, Tex.—Bond Sale.—The State Permanent School Fund was 
awarded on "April 10 $1,400 5-40-year (opt.) bonds at par and int. 


GUTHRIE, Logan County, Okla.—Bonds Proposed.—Local papers state 
that arrangements are being made by the City Commissioners to make 
application to the District Court to issue $15,000 water-works ref. bonds. 


HALE COUNTY (P. O. Greensboro), Ala.—Bond Sale.—On April 8 the 
$100,000 5% coup. tax-free road impt. bonds (V. 94, p. 865) were awarded, 
it is ‘stated, to E. H. Rollins & Sons of Chicago. 


HAMILTON COUNTY (P. O. Noblesville) , Ind.— Bond Sale.—On April 10 
the American Nat. Bank purchased $33, 400 road bonds, it is stated, for 
$33,441, making the price 100.123. 


HAMILTON SCHOOL DISTRICT (P. O. Hamilton), Butler County. Ohio. 
—Bond Election.—Local papers state that the que stion of issuing $250,000 
bonds, to erect both a hi school and a grammar school bidg. in East 
Hamilton, will be submitted to a vote On May 21. 


HAMPSHIRE DRAINAGE DISTRICT, Jefferson County, Texas.—Bond 
Election .—According to local papers, the taxpayers will vote on May 1llon 
the question of issuing $100,000 drainage bonds. 


HARBOR SPECIAL SCHOOL DISTRICT (P. O. Harbor), Ashtabula 
County, Ohio.—Bond Election.—An election will be held May 21, it is re- 
ported, to vote on a proposition to issue $50,000 building bonds. 


HARTFORD, Conn. — Arsenal School District Bond Sale.—This district 
has disposed of $€0,000 4% coup. bldg. bonds. Int. J. &J. Due Jan.1 19382. 


HELBIG SCHOOL. DISTRICT (P. O. Beaumont), Jefferson Ccunty, 
Texas.—Bond Sale .—J. der & Co. of San Antonio have purchased at 
par $25,000 5% 30-40- bk... "tenet bldg. bonds. Denom. $1,(00. Int. 
ann. in A pril. It was reported some weeks ago that these sccurities had 
been sold to the County School Fund (V. 94, p. 647). 


HERRIN SCHOOL DISTRICT (P. O. Herrin) , Williamson County, Il!.— 
Bond Offering.—We are advised that the $23, 000 4 4% 5-yr. (aver.) bidg. 
bonds voted March 4 (V. 94, p. 721) are being offered for sale. 


HILLSBORO COUNTY (P. O. Tampa), Fla.—Description of Bonds.— 
The $25,000 5% funding school bonds awarded to Duke M. Farson and 
later re-sold to Farson, Son & Co.of Chic. (V. eb p. 999) are in the denom. 
of $1,000 cach and dated March 11912. Int. J. & J. at the County Treas. 
office or Person, Son & Co. of N. Y. or Chic. Due from July 1 1913 to 

u y ee . 


HILLSRORO (P. O. San Mateo), Cal.—Bond Sale.—-On April 11 the 
$115,000 street- impt. and $15,000 ‘fire-dept. 5% 1-20-year (ser.) bonds 
voted March 16 (V. 24, p. 931) were awarded, it is stated, to the Pree 
Trust Co. of San Francisco at 103 .0923—a basis of about 4.625% 


HOLMES COUNTY (P. O. Millersburg) , Ohio.—Description of Bonds .— 
The $11, 000 4%% emergency bridge bonds aw arded on April 8 to the Com- 
mercial Sayings Bank of Millersburg at 101.12 (V.94, p. 1076) are in the 
denom. of $500 each and become due $2,000 yearly. Interest M.&S. -: 


HOLTYVILLE.. > imperial County, Cal.—-Bonds Offered by Bankers.— 


-~—_——— — <= 


Proposals will be 





J. & J. at Farson, Son & Co. in N. Y. or Chic. or the City Treas. office. 
Due from Jan. 1 1913 to Jan. 1 1922. Total debt, including this issue, 
$47,000. Assessed valuation, gst. 480. 


HONEY GROVE, Fannin County, Tex.— Bonds V oted.—The election held 
April 12 resulted in favor of the ition to issue the $19,000 5% 20-40- 
year (opt.) high-school-bldg. bon : y . 94, p. 865). The vote was 224 to 12. 


HORATIO SPECIAL SCHOOL DISTRICT NO, 55, 56. Sevier C County, Ark.— 


Bonds Offered bv Bankers.—Farson, Son & Co. of . Y. are offer- 
ing to investors $15,000 6% bonds. Denom. $500" Date Feb. 1 1912. 
Int. F. & A. at Farson, Son & Co. of N. Y. and Chic. Due from Aug. 1 


1922 to Aug.11941. Nootherdebt. Assessed valuation, $390,274. 


HOWLAND INDEPENDENT SCHOOL DISTRICT (P. O. Howland). 
Lamar County, Texas.—Bonds Voted.—At an election held recently, a prop- 
osition to issue $10,000 building bonds was favorably voted upon. 


HUDSON COUNTY (P. O. Jersey City), N. J.—Bond Offering.—Pro- 
posals will be received until 3 p. m. May 2 for the $125,000 30-year Four- 
teenth St. viaduct and $100,000 20-year Bridge St. bridge 44% gold coup. 
(with privilege of reg.) bonds (V. 94, p. 1076). Date May 11912. Int: 
semi-ann. Cert. check (or cash) on a national bank or trust co. for 1% of 
bid, payable to S. M. Egan, County Collector, is required. Bonds will be 
certified by the U.S. Mortgage & Trust Co. of N. Y. and the legality ap- 
proved by Hawkins, Delafield & Longfellow of N. Y. Walter O’Mara is Clk. 
The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


HUNT COUNTY (P. O. Greenville), Toxas,—-Boné Election .—An election 
will be held on May 25 in Precinct No. , it is stated, te decide whether or 
not $400,000 road bonds shall be siett 


INDIANA, Indiana County, Pa.—Bond Sale.—On April 15 the $20,000 
4%% 20 %-year (av.) coup. tax-free bldg. bonds (V. 94, p. 931) were 
awarded to the Commonwealth Trust Co. in Pittsburgh at 104.1111—a 
basis of about 4.20%. 


IRONTON, Lawrence County, Ohio.—Bond aierteg .—Proposals will be 
received until 12 m. May 24, it is stated, by C. K. Turley, City Auditor 
for $25,000 sewer and $15,000 street-impt. 4% 20-year bonds. Int.semi 
annual. Certified check for $100 required. 


JACKSON JOINT UNION HIGH SCHOOL DISTRICT (P. O. Jackson} . 
Amador County, Cal.—Bond O/fering.—Proposals will be received, it 
stated, until 2 p. m. May 6 wo 4 the Supervisors for the $25, 000 5% high> 
school-bidg. bonds voted March 16 (V. 94, p. 999). Denom. $500. 


JASPER COUNTY (P. O. Paulding), Miss.—_-Bonds Proposed.—We are 
advised that the issuance of $25,600 road bonds for Dist: No. 5 Is being 
considered by this county. 


JEFFERSON COUNTY (P. O. Steubenville), 
April 9 the $15,000 44% coup. turnpike bonds (V.9 . 931) were awarded 
to the Miners’ & Merchants’ Exch. Bank of Smnithiie d at 106.214. A bid 
of $15,350 was also received from the Smithfield Nat. Bank of Smithfield. 


JOHNSTOWN, Weld County, Colo.—Bond Election Proposed.—Denver 
papers state that this town will vote on the issuance of bonds to erect a 
$20,000 water system. 


JONES COUNTY (P. O. Ellisville), Miss.—Bonds Proposed.—This county 
— to reports, proposes to issue $10,000 5% agricultural high-school 

onds 

JORDAN, Scott County, Minn.—Bond Sale.—On April 6 the $7,000 3-16- 
year (ser.) water-works bonds (V. 94, p. 999) were awarded to the People’s 
State Bank of Jordan for $7.193 70, making the price 102.767. 


KELLER INDEPENDENT SCHOOL DISTRICT ?- O. Keller), Tarrant 
County, Texas.—Bond Sale.—On April 10 the $8,000 5% 10-40-year (opt.) 
bonds registered by the State Comptroller on Feb. 27 (V. 94, p. 721) were 
purchased by the State Permanent School Fund at par and interest. 


KENNEDY HEIGHTS VILLAGE SCHOOL DISTRICT (P. 0. Kennedy 

fe ieie Hamilton County, Ohio.—Bonds Defeated .—The election held 

1 10 resulted in the defeat of the proposition to issue the $60, 000 4% 
bide. bonds (V. 94, p. 999). The vote was 98 “‘for’’ to 117 ‘‘against.’’ 


KLAMATH FALLS, Klamath County, Ore.—Bond Sale.—Reports state 
that the $30,000 20-year city-hall, $8,000 10-year fire and $2,500 20-year 
garbage-plant 6% bonds offered on April 1 (V. 94, p. 865), have been 
awarded to Weil, "Roth & Co., of Chicago. 


KOSCIUSKO, Attala County, Migs. Bond Offertng —Proposals will be 
received until 12 m. May 7 by W. N. Noah, Mayor, J. H. Hollingsworth, 

Clerk, and J. W. Rimmer, Alderman. for $30, 000 5% coupon sidewalk and 
street-impt. bonds. Auth. vote of 157 to 29 at an election held Apr. 1. 

Int. semi-ann. Due July 11932. Cert. check for 2% of bonds bid for re- 
quired. Bonded debt, $25,000. Assessed valuation, $1,350,000. 


KUNKLE SPECIAL SCHOOL DiStRACe (P. 2- Kunkle), Witiam s 
County, Ohio.—Bond Sale.—On April 8 the $2,5 414% 6 to 10-year 


(ser.) building bonds (V. 94, p. 999) were awar ded, tt is stated, ty the First 
Nat. Bank at Garrcttsville at 101.052—a basis of about 4.3 


LACLEDE COUNTY (P. O. Lebanon), Mo.—Bond Election —An 
election will be held April 27 in Road Precinct No. 1, reports state, to de- 
cide whether or not $50,000 road bonds shall be issued. 

LA GRANGE, Fayette County, Texas.—-Bonds Voted.—An election held 
April 2 resulted ‘in favor of the proposition to issue $17,000 5% 10-40-year 
(opt.) sewerage-system bonds. The vote was 102 to 73. We are advised 
that these securities will be issued some time after May 1. 

LAKEWOOD, Cuyahoga County, Ohio.—Bond Sale.—On April 15 the 
following bids were received for the two issues of 5% 6-year (average) assess- 
ment bonds aggregating $31,736 (V. 94, p. 865): 


ome. —Bond Sale.—On 





$16,250 $15, — 

Issue Isus 
Seasongood & Mayer, Cincinnati__......------- *$16, 905 00 *$16, ti1 00 
weeee, Bee me Ge. Cee. 2. c. ce cece ccecaccce 16,902 00 6,069 O00 
CRE en ne cccuedttsmoe 16,900 00 16,106 00 
Hayden, Miller & Co., Cleveland_._.._.._--.-.--~- 16,885 00 16,096 OO 
Tillotson & Wolcott Co., Cleveland__________-_-- 16,864 25 16,071 37 
Breed & Harrigom. Cimommeti.......<.<-<«--<-c- 16,860 00 16,067 OO 
NE ee ee batiaod 16,840 40 16,039 50 
New First National Bank, Columbus______--_---~- 16,763 00 15,953 OO 





* Successful bids. 

LAMBERT, Quitman County, Miss.—Bond Offering.—Proposals will be 
received at the regular May meeting of the Board of Mayor and Aldermen 
at the Mayor’s office for $5,000 6% 20-year bonds, to buy, erect and install a 
water-works-plant and sewerage system. Denom. $500. Interest annual. 
Certified check for $500 required. S. Ingram is Town Clerk. 

LANCASTER SCHOOL DISTRICT (P. O. Lancaster), Garrard County, 
Ky.—Bond Offering.—Proposa!s will be received until May 1 (to be opened 
at 1 p. m. at the Garrard Bank & Trust Co. Bidg.) for $29,000 5% bide. 
bonds. Authority vote of 256 to 5 at the election held April 6 (V. 94, Dp. 
999). Denom. $1,000. Int. annually on April 1. Due $1,000 yearly. 
No debt at present. Assess. val., $1,500,000. James B. Kinnaird, 
Secretary Board of Education. 

The official notice of this bond offering wili be found among the advertise- 
ments elsewhere in this Depariment. 

LAUDERDALE COUNTY (P. O. Florence), Ala.—Bond Election.—The 
election at which the voters will decide whether or not the Desay Commis- 
sioners shall issue the $150,000 pike road bonds (V. 93, p. 362) will be held, 
it is stated, on May 5. Int. rate not to exceed 5% int. Duein 20 years. 

LAWRENCE. Essex County, Mass.—Temporary Loan.—On April 15 
a loan of $100,000, due Nov. 20 1912, was negotiated with the Old Colony 
Trust Co. in Boston at 3.97 % discount, reports state. 

LEBANON SCHOOL. DISTRICT (P.O. Lebanon), Laclede County, Mo.— 
Bond Saie.—On April 10 the $20,000 444% 5-20-yr. (opt.) high-school-bidg. 
bonds voted Mare 15 (V. 94, p. 865) were awarded to Francis Bro. & Co. 
of St. Louis at par and int. Date July 11912. Int. J. &J, 

LEE COUNTY (P. O. Sanford), No. Car.—Bond Sale.—On April 16 the 
$100,000 5% 40-year coupon road-impt. bonds (V. 94, p. 1076) were 
awarded to McCoy & Co. of Chicago at 104.425 and int.—a basis of about 

.753%. Seventeen bids were received, ranging from 101.20 to 104.425. 





Farson, Son & Co. cf Chic. and N. Y. are offering to investors $10,000 6% 
Denom. $500. Date Jan.11912. Int. 


water and areapparetus tonds, 





LENOX SCHOOL DISTRICT (P. O. Lenox), Taylor County, lowa.— 
Bond Sale.—Geo. M. Bechtel. & Co. of Davenport were awarded. $30,000 
* school building bonds. | 
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LE Y, Genesee County, N. Y.— Bond Election .—<A vote will be taken 
on Apr, 29, it is stated, eg the question of issuing $15,000 village, Dulding 
bonds. Denom. $1,000. Due $1,000 yrly. for 15 years, beginning 


years from date. 

RTY TOWNSHIP. Van Wert County. Ohio.—Bond Sale.—-On 
ape 1 the $6,000 4%% 15%-yr. coup. Eleeeey Road District bonds 
(V. 94, p- 865) were awarded to the Citizens’ Nat. Bank of Wooster for 
$6,242 20 (104.036)—int. and blank bonds. Other bids follow: 

Hayden, Miller & Co., Clev...$6,240|Stacy & Braun, Tol. ----- $6,106 20 
Seasongood & Mayer, Cin_._.. 6,126| Weil, Roth & Co., Cin___- 6,092 00 


IMA SC DISTRICT (P. O. Lima), Alen County, Ohio.—Bond 
nition sored state that a proposition to issue $75,000 high-school- 
bidg. bonds will be submitted to the electors on May 21. 


LISBON, Columbiana County, Ohio.—Bond Sale.—On April 13 the 
$10,000 4% 5-14-yr. (ser.) coup. water-works-impt. bonds (V. 94, p. 865) 
were awarded to the Firestone Bank of Lisbon at 100.0765 and int. Bids 
were received from the People’s State Bank Co. of Lisbon and Otis & Hough 
of Cleveland at par and interest. 


LONG BEACH SCHOOL DISTRICT (P. 0. Long Beach), Los Angeles, 
County, Cal.—Bond Offering.—Proposals will be received until 2 p. m. 
May 6, it is stated, by the Supervisors, for $100,000 4'4% bonds. Denom. 
$1,000. 


LORIMER SCHOOL DISTRICT (P. O. Lorimer), Union County, lowa,— 
Bonds Voted.—A favorable vote was cast recently, it is stated, on a pro- 
position to issue $20,000 high-school-bldg bonds, the vote being 109 to 7. 


LOWELL, Middlesex County, Mass.—Bond Offering.—Proposals will be 
received until 10 a. m. April 23 by A. G. Stiles, ty Treasurer, for $50,000 
4% coupon sewer bonds. Denom. $1,000. Date April11912. Int.A. & 
O. at the First Nat. Bank of Boston. Due $5,000 yeariy April 1 from 1913 
to1922,incl. Bonds are exempt from taxation in Massachusetts and will be 
delivered not later than April 24. The bonds will be certified as to genuine- 
ness by the First National Bank of Boston, and their legality approved by 
Storey, Thorndike, Palmer & Dodge, whose opinion will be furnished the 
purchaser. 


LUBBOCK COUNTY COMMON SCHOOL DISTRICT NO. 2, Texas.— 
Bond Sale.—On April 10 the State Permanent School Fund purchased at 
par and int. an issue of $1,400 5% 5-40-year (opt) bonds. The State 
Comptroller registered these bonds on April 13 


LUCAS COUNTY (P. O. Toledo), Ohio.—Bond Offering.—Proposals will 
be reeeived until 10 a. m. May 3 by C. J. Sanzenbacher, County Auditor, 
for $83,720 93 5% road-impt. bonds. Auth. Sec. 7433. Gen. Code. 
Denom. (82) $1,000 and (1) $1,720 93. Date May 141912. Int.M.&N. 
at the wince iy Ahi yg office. Due in one year and six months. Bonds to 
be delivered May 14 1912. A deposit in cash or certified check on a bank 
in Toledo for $1,000 required. Purchaser to pay accrued interest. 


McALESTER, Pittsburgh County, Okla.—Bond Sale.—On March 28 the 

50,000 5°% 25-year water-works-supply and extension bonds (V. 94, p. 
866) were awarded to G. I. Giibert of Okla. City at 100.35 and int.—a 
basis of about 4.975%. 


MACON, Ga.—Bond Saile.-——On April 8 the $50,000 4% % 25 4-yr. (aver.) 
coup. water-works bonds (V. 94, p. 866) were awarded, it is stated, to 
W. G. Salomon & Co. of Macon at 103.085—a basis of about 4.30%. 


MANATEE COUNTY (P. O. Bradentown), Fla.—Bonds Offered by 
Bankers .—Farson, Son & Co. of N. Y. and Chic. are offering to investors 
$45,000 5% funding bonds. Denom.$500. DateJan.11912. Int.J.&J. 
atthe Nat. Park Bankin N.Y. Due $5,000 yearly Jan. 1 1918 to 1926 inel. 


MANHATTAN, Riley County, Kans.—Bond Sale.—This city has, it is 
stated, sold $8,350 sewer bonds, $4,175 to the sinking fund and the balance 
to a Manhattan individual. 


MARICOPA COUNTY SCHOOL DISTRICT NO. 4 (P. O. Mesa), Ariz.— 
Bonds Voted.—An election held April 6 resulted in favor of the question 
of issuing $6,000 7% bonds. 


MARTIN COUNTY (P. 0. Fairmont) , Minn.—Bond Of/ering.—Proposals 
will be reeeived until 1 p. m. April 50 by H. P. Edwards, Co. Aud., for 
$125,000 10%-year (av.) drainage bonds. Int. (rate not to exceed 5%) 
semi-ann. Purchaser to furnish blank bonds. Certified check for $3,000, 
payable to the Chairman County Board, required. 


MASON CITY, Mason County, Hll.—Bonds Voted.—The election held 
April 16 resulted in favor of the proposition to issue $1,000 5% 1-2-yr. (ser.) 
bonds to install a boiler (V. 94, p. 1000). The bonds will be sold, it is 
expected, to local parties. 


MERIDIAN SCHOOL DISTRICT NO. 33 (P. O. Meridian), Ada County, 
Idaho.— Bond Election Proposed.—An election will be held, reports state, 
to vote on a proposition to issue $30,000 building bonds. These bonds were 
operon to the voters on Feb. 28 (V. 94, p. 577) and were defeated by 

votes. ! 


MERTENS INDEPENDENT SCHOOL DISTRICT (P. 0. Mertens), Hill 
County, Texas.—Bonds Voied.—By a vote of 63 to 2, the question of issuing 
$12,500 building bonds carried at a recent election, it is stated. 


we MEAMI COUNTY (P. O. Troy), Ohio.—Bond O/fering.—Proposals will be 
received until 10 a.m. May 6 by M. T. Staley, County Auditor, for $25,000 
county’s portion, $9,000 township’s portion and $6,000 assessment 5% 
Troy and Piqua pike-impt. bonds. Auth. Sec. 1178 to 1231, Gen. Code. 
Denom.: 10 bonds of $2,500, $900 and $600 each. Date April 10 1912. 
nt. A. & O. at the Treasurer’s office. Due one bond of each series yearly 
April 10 1913 to 1922, incl. Cert. check on a bank in Miami County for 
2% of bid, payable to the Auditor, is required. 


MILWAUKEE, Wis.—Vote.—According to Milwaukee papers, the 
official vote cast on Aprii 2 in favor of the 5 bond issues (V. 94, p. 1000) 
was as follows: 

$490,000 school bonds—Vote, 16,654 to 8,137. 
265,000 sewer bonds—Vote, 16,554 to 7,853. 
110,000 harbor bonds—Vote, 16,675 to 8,010. 
30,000 library bonds— Vote, 13,337 to 9,013. 

88,000 special tax bonds—Vote 13,368 to 9,977., 


MONROE COUNTY (P. O. Clarendon), Ark.—Bonds Offered by Bankers. 
—Farson, Son & Co. of N. Y. and Chic. are offering to investors $47,000 
6% court-house bonds. Denom. $500. Date Oct.17 1911. Int. ann. in 
July at the County Treas. office or Farson, Son & Co. of N. Y. and Chicago. 
Due from July 15 1915 to July 15 1922. 


MONTPELIER, Washington County, Vt.—Bond Sale.—On April 10 the 
$100,000 4% 10-20-yr. (opt.) coup. high-school-bldg. bonds (V. 94, p. 1000) 
were awarded,it is stated, to the Capitol Sav. Bank, Montpelier, at 102.08. 


MORROW COUNTY (P. 0. Mt. Gilead), Ohio.—Bond Sale.—On April 12 
the $4,480 4%% coup. Cardington Free Turnpike No. 1 refunding bond 
(V. 94, p. 932) were awarded to the Nat. Bank of Morrow County in Mt. 
Gilead for $4,555 25 (101.679) and int. A bid of $4,551 was also received 
from the Mt. Gilead Nat. Bank in Mt. Gilead. 


MT. VERNON SPECIAL ROAD DISTRICT (P. O. Mt. Vernon), Law- 
rence County, Mo.—Bonds Voied.—An ecleetion held March 25 resulted in 
favor of the proposition to issue $50,000 road bonds at not exceeding 6% 
interest. The vote was 543 to 173. 


MUSKOGEE, Muskogee County, Okla.—Bonds Voted.—Reports state 
that the election held April 16 resulted in favor of the proposition to issue 
the $130,000 high-school-bidg.-impt. bonds. (V. 94, p. 1077.) 


NAPERVILLE, Dupage County, Iil.—Bonds Defeated.—An election held 


April 17 resulted in the defeat of the proposition to issue $7,000 electric- 
light bonds. 


NEW GUILFORD SPECIAL SCHOOL DISTRICT (P.O. New Guilford), 
Stark County, Ohio.—Bond Sale.—On April 10 the $3,250 4 4% coup. tax- 
free bldg. bonds (V. 94, p. 1000) were awarded to the People’s Banking Co. 
atpar andint. No other bids were received. 


NEWPORT, Newport County, R. I.—Bond Offering.—Proposals will be 
received until 5 p.m. April 25 by the Board of Aldermen for the $30,000 4% 
gold coup. Easton Beach Impt. loan bonds (V. 94, p. 781). Denom. $1,000. 
Date May 11912. Int. M. & N. at the City Treas. office. Due $3,000 
yoarey May 1 1913 to 1922 incl. Bonds will be certified as to genuineness 

y the First Nat. Bank of Boston and their legality approved by Ropes, 
Gray & Gorham of Boston, whose opinion will be furnished to the purchaser. 
Bonds will be delivered to the purchaser May 1 at the First Nat. Bank. 
JohnjM. Taylor is CitygTreasurer, 393 ¢5 $8 cee at Ee ae 


NEWTON SCHOOL DISTRICT (P. 0. Newton ,*Harvey County, Kan. 
—Purchaser of Bonds.—According to local papers, the purchaser of the 
$73,000 building and $12,000 site-purchase 444% 10-20-year (opt.) bonds 





ee 





aneneenentees 
SS ee 


soitd_on March 4 at par (V. 94, p. 781) was the Midland National Bank 
of Newton. 


NEW WATERFORD, Columbiana County. Ohio.—Bonds Defeated — 
6 resul q 


The election held A ted, it is report n the defeat of the 
of issuing $10,000 street-improvement Sona. —" 


NEW YORK CITY.—Offerin Cc ate Stock .—O 
Prendergast Tuer be Wil coe bids until 2 eee 
f 





CLM: SES BORIE far verinae menlinel pusecee, nO cleae 

: 34 0 Vv unic » $20, : 

water and $20,000,000 for rapid transit. ’ sa 
NORTHAMPTON TOWNSHIP (P. O. Mt. Holfy). Burtin Cou 

N. J.-——Bend Sale.—On April 16 the $25,0004%% 27-year oe Parr 

tax-free road bonds (V. 94, p. 722) were awar to the Farmers’ st Co. 

of Mt. Holly for $25,101 09 (100.404) and int. A bid of $25,050 was also 

received from the Mt. Holly Safe Deposit & Trust Co. in Mt. Holly. 
NORTH CHARLEROI SCHOOL DISTRICT (P. 0. Charleroi), Washing- 

ton County, Pa —Bond Sale.—Local oo state that an issue of $24.00 

e 


building bonds was awarded to th estern Reserve Investment Co. 
of Cleveland. 


OAKMONT SCHOOL DISTRICT (P. O. Oak ; 
a.—Bond Sale.—On April ie the 110,500 1% coup. non “ann . 
° . & 





7 y , 
p- 1077) were awarded to E. H. Rollins & Sons of t 101.947 and 
a Other bids follow: 


. H. Venner & Co., New York.100.16| Harris, Forbes & Co., N.Y__100.126 


OGLETHORPE COUNTY (P. O. Lexington), Ga.—Bond Election .—It is 
reported that at the August primary the question of issuing road -constr. 
and bridge-bidg. bonds will be submitted to a vote. 


OLNEY INDEPENDENT SCHOOL DISTRICT (P. O. Olmey), You 
County, Tex.—Bond Sale.—The State Permanent School Fund purch 
on April 10 $12,500 5% 20-40-yr. (opt.) bonds at par and int. 


OMAHA, Neb.—Bond Sale.—On April 16 the four issues of 444% 20-year 
coupon renewal bonds aggregating $600,000 (V. 94, p. 1077) were awarded, 
it is stated, to C. H. Venner & Co. of New York. 


ONTARIO SCHOOL DISTRICT, San Bernardino County, Cal.—Bond 
Sale.—An issue of $100,000 bonds has been sold, it is stated, to the Harris 
Trust & Savings Bank of Chicago. 


OROVILLE GRAMMAR SCHOOL DISTRICT, Butte County Cal.— 
Bond Offering.—Pro Is will be received until 11 a. m. May 6 by the 
County Clerk (P. O. Oroville) for the $45,000 5% bldg. bonds voted Mch. 16 
(V. 94, D- 932). Denom. $1,000. Date July 11912. Int.J.&J. Due 
on July 1 as follows: $1,000 yrly. from 1917 to 1922 incl., $2,000 yrly. from 
1923 to 1941 incl. and $1,000 in 1942. Bonds to be paid for on July 1 1912, 
Cert. check for $500, payable to the Chairman Bd. of Supervisors, required, 
C. F. Belding is Clerk Bd. of Supervisors. 


OSLO, Marshall County. Minn.—Bonds Voted.—By a vote of 70 to 3, 
the proposition to issue $9,000 6% 5-10-yr. (opt.) bridge bords carried at 
the election held March 25. We are advised that the date of the offering 
has not yet been determined. 


OSSINING, Westchester County, N. Y.—Bond Sale.—On April 16 the 
$54,500 registered 5-year street-impt. bonds (V. 94, p. 1077) were awarded 
to Douglas Fenwick & Co. of New York at 100.09 and mt. for4%s. Denom. 
(54) $1,000 and (1) $500. Date April11912. Int. A. & O. at the Knicker- 
bocker Trust Co. in New York. 


OWENSVILLE. Clermont County, Ohio.—Bonds Authorized.—An 
ordinance was passed on April 5, it is reported, providing for the issuance 
of cement-sidewalk bonds. 


OXNARD, Ventura County, Cal.—Bonds Voted.—tThe election held 
April 5 resulted In favor of the proposttionsto issue the $30,000 street-licht- 
ing-system and $100,000 water-works-system 5°% 10-40-yr. bonds (V. 94, 
p. 932). The vote was 508 to 141 on the light bonds and 513 to 120 on the 
water question. 


PALM BEACH COUNTY (P. O. West Palm Beach), Fla.— Description 
of Bonds.—Farson, Son & Co. of Chicago offer to investors the $16,000 5% 
school bonds (V. 94, p. 1000). Denom. $1,000. Dated Feb. 12 1912. 
Int. A. & O. at the County Treas. office or at Farson, Son & Co. in N. Y. 
or Chic. Due from April 1 1914 to April 1 1921. These bonds were 
awarded to Duke M. Farson of Chicago, who later re-sold them to Fa- 
son, Son & Co. 


PARKER COUNTY COMMON SCHOOL DISTRICT NO. 83, Tex.— 
Bond Sale.—An issue of $3,300 5° 10-20-yr. (opt.) bonds was purchased 
on April 10 by the State Permanent School Fund at par and int. 


PARKERS URC. Wood County, W. Va.—Bond O//ering.—Proposals 
will be ved until 3 p. m. May 9, by the City Commissioners, for the 
$100,000 4% 20-year coup. water-works bonds voted April 2 (V. 94, p. 1000). 
Denom. $100, $500 and $1,000. Date June 11912. Int. ann. in June at 
Parkersburg. 


PASADENA, Les Angeles County, Cal.—Bond Sale.—On April 15 the 
$60,000 444% 1-15-yr. (ser.) gold coup. garbage-incineration-plant bonds 
(V. 94, p. 1001) were awarded to the Security Nat. Bank of Pasadena for 
$60.500, making the price 100.833—a basis of about 4.376%. 


PASSAIC, Passaic County, N. J.—Bond Offering.—Proposals will be 
received until 3 p. m. April 29 for $38,000 funding, $33,000 fire-house and 
$26,000 fire-alarm and police-telegraph 4 % % 30-yr.gold coup. (with apt e 
of reg.) bonds. Denom. $1,000. Date April 11912. Int. A. & O. at the 
Hobart Trust Co. in Passaic or the Chatham & Phenix Nat. Bank in N. Y 
Bonds are tax-exempt in Mass. Cert. check for 5% of issue is required 
Bonds will be certified as to genuineness by the Columbia Trust Co.in N. Y. 
and legality apiroves by Hawkins, Delafield & Longfellow of N. Y., whose 
opinion will be furnished to the purchaser without charge. Official circular 
states that there has never bcen any defauit in the payment of any of the 
municipality’s obligations, nor is any controversy or litigation pending or 
threatened concerning the validity of these bonds, the corporate existence 
or boundaries of the municipality or the title of the present officers to their 
respective offices. T. R. Watson is City Clerk. 


PATERSON, Passaic County, N. J.— Bond Sale.—This city has disposed 
of $85,000 garbage-destructor and $40,000 sewer 414% bonds. Int.M. &S. 
Due March 1932 and March 1922, respectively. 


PEKIN SCHOOL DISTRICT (P. O. Pekin), Tazewell County, Ill.— 
Bond Election Proposed.—Local papers state that a proposition to issue 
$105,000 building bonds will be submitted to a vote of the people. 


PETOSKEY SCHOOL DISTRICT (P. O. Petoskey). Emmet County, 
Mich.—Bonds Voted.—A vote of 472 to 232 was polled recently, it is stated, 
in favor of the question of issuing $80,000 high-school-building bonds. 


PICKAWAY COUNTY (P. O. Circleville), Ohio.— Bond Sale.—On 
April 15 $17,500 4%% bridge bonds were awarded, it is stated, to Weil, 
Roth & Co. of Cin. for $18,080 85, making the price 103.32. 


PIEDRA SCHOOL DISTRICT, Fresno County, Cal.—Bonds Voted.— 
An election held — 5 resulted in favor of the proposition to issue $2,029 50 
6% 1-8-yr. bldg. bonds. 


PIERCEFIELD, St. Lawrence County, N. Y.—Bond Sale.—On April 15 
the $13,000 4 4 % 6 %-yr. (av.) coup. tax-free highway bonds (V. 94, p. 369) 
were awarded to the Tupper Lake Nat. Bank in Tupper Lake at par. A 
bid of par less $178 was also received from Douglas Fenwick & Co. of N.Y. 


PITTSBURGH, Pa.—Bond Offering.—Proposals will be received until 
3 p. m. April 30 by the Mayor and E. S. Morrew, City Controller, for the 
following 4 4 % bonds, aggregating $1,871,000: 
$135,000 Haights Run bridge bonds. Due $4,500 yearly on Dec. 1. 
600,000 water bonds, ‘Series F.’’ Due $20,000 yearly on Dec. 1. 
60,000 Soho Run sewer bonds. Due $2,000 yearly on Dec. 1. 
450,000 Bloomfield Bridge bonds. Due $15,000 yearly on Dec. 1. 
90,000 Thirty-third St. sewer bonds. Due $3,000 yearly on Dec. 1. 
203,000 water bonds, “Series A.’’ Due $7,000 yearly on Dec. 1. 
90,000 street-impt. bonds, ‘‘Series A.’’ Due $3,000 yearly on Jan. 1. 
180,000 water bonds, ‘‘Series A.’" Due $6,000 yearly on Jan. 1. 
30,000 bridge bonds, ‘Series A.” Due $1,000 yearly on Jan. 1. 
33,000 bridge bonds, ‘Series B. Due $3,000 yearly on March 1. 
The first seven issues are issued with the consent of the electors. Bonds 
will be coupon or registered. Denom. of coup bonds $1,000 and $100; 
registered bonds, to suit purchaser. Int. semi-annually at the City Treas. 
office. Bonds are tax-exempt in Pennsylvania. Bids must be made on 
blank forms furnished by the City Comptroller. Certified check on a na- 
tional bank for 2% of bonds bid for, payable to the City Treasurer, is re- 
quired. The validity of these issues will be passed upon by Hawkins, 
Delafield & Longfellow, of N. Y., whose opinion will be furnished to the 
purchaser. Official circular states that there is no litigation or controversy 
pending or threatened concerning the validity of these bond , the boundaries 
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—_ a or the titles of the officials to their respective offices. 
SeejV. 94, p. 10 
PLEASANT RIDGE, 
will be received until 12 m. by W 
~% for $4,000 sidewalk and $2,000 water-pi 4%% 30-year bonds. 
Denom. $500. Date for sidewalk bonds is March 10 1912 and for water- 
bonds is March 17 1912. Int. semi-annual. Bonds to be paid for 
Phin 10 days from time of award. Cert. check for 10% of bonds bid for, 
payable to the Vil. Treos., required. Purch. to pay accrued int. 
estchester | County, N. Y.—Bond Sale.—On April JP 
the PT SS Ta tase. (ser.) Willett Ave. fire-house bonds (V. 
p. 1077) were a gt John y. Hart of Albany at 102.23—a beste. ot 
bout 4.60 ther s follow: 
Estabrook =: Co., pes ee oat ry Adams & Co., N. Y...-..... 102.033 
urtis & Sanger, N. Y.----- 
i A bid for $3. 560 bonds was also received from Geo. M. Hahn of N. Y. 
TLAND., Ore.—Bond Sale.—On April 8 the following bids were re- 
odek for the $518,391 32 6% 10-yr. impt. bonds offered on that day. 


ilton count ; OP ane Of fering.—Pro- 
ee May 8 % Ze Py ag hee Village 


Bidder Amount. Price. Bidder— Amount. Price. 
Astoria Nat. Bank __..$25,000 103.75 ($100,000 103.17 
25.000 103.70 100,000 103.12 
25,000 103.62 | Morris Brothers, 100,000 103.06 
5,000 103.57 POCteRG.... occccae 100,000 103.01 
Lumbermen’s Nat. 25,000 103.51 100,000 102.91 
SS ek Fa AS 5,000 103.47 f 10,000 103.07 
25,000 103.35 | F. H. Lewis & Co...{ 10,000 103.01 
25,000 103.26 | 10,000 102.71 
| 25,000 103.11 | Portland Trust Co__518,391 32 103 
C.N. Proud_......... 9,000 103.55 | Security Sav & Tr. Co. 250,000 102.67 
U. S. Nat. Bank, )\ 10,000 103.27 | A. E. Eckhardt.....f 25,000 102.621 
Me Minnville____-_- J 1 25,000 102.531 
Security Sav. Bank &\100,000 103.265) Henry Teal......-..- 200,000 102.50 
eo ie aa f 50,000 103.105 10,000 102.16 
Wi Da Weteinovtsce 50,000 103.25 | 10,000 101.723 
(25,000 103.25 | Brand & Stevens, 10,000 101.289 
50,000 103.125 DE Scind bade due Gal 4 0,000 100.857 
G.L. & J. A. Me Pher-{ 50,000 103 | 25,000 100,533 
OOM. icuassedasent eee eee 10,000 100.427 
| 25,000 102.50 | 25,000 100 
G. F. 8. Kammerer... 2,800 103.25 | Aetna Life Ins. Co_.518,39132 102] 
Wm. Adams,City Treas. 66,000 100 





The bonds were awarded as follows: 





Purchaser— Amount, Price Purchaser— Amount, Price. 
Astoria Nat. Bank_..$25,000 103.75 SOE tl a aS «tok on cee $9,000 103.55 
f 25,000 103.70 | U.S. Nat. Bk.,McMinn 10,000 103.27 

25.000 103.62 | Sec. Sav. Bk. & Tr. Co. 100, ‘000 103.265 

Lumbermen’s Nat. 25,000 103.57 |W. F. White......-- 50,000 103.25 
OS “RERA SA Sc ,000 103,51 |G. L. & J. A. Me } 25,000 103.25 
25,000 103.47 es oo SR, 591 32 103.125 

| 25,000 103.35 |G. F.S. Kammerer. 2,800 103.25 

| 25,000 103.26 | Morris Bros., Portland 100,000 103.17 


PROSPER INDEPENDENT SCHOOL DISTRICT (P. O. Prosper), 
Collin County, Tex.—Bond Sale.—On April 10 the State Permanent School 
Fund purchased an issue of $6,000 5% 10-40-yr. (opt.) bonds at par & int. 


PROSPECT SCHOOL DISTRICT (P. O. Prospect). Marion County, Ohio. 
—Bonds Voted.—The proposition to issue $3,000 bide. bonds carried, it is 
stated, by a vote of 122 to 13 at an election held April 6 


PULASKI, Oswego County, N. Y.—Bond Sale.—On Aprtt 9 the $15,000 
1-6-yr. (ser.) reg. tax-free street-impt. bonds (V. 94, p. 1001) were awarded 
to Adams & Co. of N. Y. for $15,011 (100.073) and int. for 4.45s. 


PUTNAM COUNTY (P. O. Palatka), Fla.—Description of Bonds.—The 
$35,000 5% funding school bonds awarded to Duke M. Farson and later re- 
sold to Farson, Son & Co. of Chic. (V. 94, p. 1001) are in the denom. of 
$1,000 each and dated Feb. 6 1912. Int. J. & J. at Farson, og & Co. in 
=f Lf ae or the County Treas. office. Due from July 1 1913 to 
uly 9 


QUINCY, Norfolk County, Mass.— Temporary Loan.—On April 16 the 
loan of $60, 000 due Oct. 14 1912 (V. 94, p. 1077) was negotiated with 
Perry, Coffin & Burr of Boston at 3. 55% discount and $1 25 premium. 


RANDOLPH COUNTY (P. O. Ashboro), No. Caro.—Result of Bond Elec- 
tion.—An election held April 8 resulted, it is stated, in favor of the issuance 
of $80,000 bonds to aid the Randolph & Cumberland RR. Ashboro Twp. 
is said to have voted $40,000, Randleman Twp. $30,000 and Brower $10,- 
000. Propositions to issue $20, C00 to aid the road were defeated in Grant 
and New Market townships. 


REAGAN INDEPENDENT SCHOOL DISTRICT (P, Reagan). Falls 
unty, Tex.—-B oted.—It is stated that a ‘fh to issue bldg. 
bonds carried at ‘an yt os held April 10. 


RICHMOND INDEPENDENT SCHOOL DISTRICT (P. O. Richmond), 
Fort Bend County, Tex.—Bond Sale.—The State Permanent School Fund 
purchased on April 10 an issue of $23,500 5% 20-40-yr. (opt.) bonds at par 
and int. The State Comptroller registered these bonds on April 13. 


RICHMOND SCHOOL DISTRICT (P. O. Richmond), Macomb County, 

Mich.—Bond Offering.—Proposals will be received until 7 p. m. April 25 
by E. H. Rowley,Secy. Bd. of Ed., for 5% high-school-bidg. bonds. Denom. 
31,666 66. Date June 1 1912. Int. ann. in June at Detroit. Cert. check 
for 4% of bid, payable to H. A. Simmons, Treas., is required. Bonded debt, 
incl. this issue, $29,200. Assessed val. in 1911 $873,820. 


ROBERTSON COUNTY (P. O. Springfield) , Tenn.—Bonds Authorized.— 
The issuance of $300,000 4 x8 Yo 20-30-yr. (opt. ) coup. road bonds has been 
authorized. Denom. $1,000 


ROCHESTER, N. Y. Wate Sale.—On April 12 $300,000 8-month sewage 
disposal notes were awarded to H. Lee Anstey of N. Y., at 4.25%, int .and 
$100 premium. Other bids follow: 


Bonbright & Hibbard, Rochester ___________- 4.25% int. and $45 prem. 


EE SSE TE SS ea eee 4.25% int. & $12 50 prem. 
ee ae eS Le ee be oe ee Cee 4.2 5% int. and $11 prem. 
Luther Robbins, Rochester ob aa ae al eee 4.40% interest. 
p PR FR 0 RT A ee ae 4.50° interest. 
D. A. Moran & Co., ale SE PERT Se aS a error ea 4.50% interest. 


ROCK COUNTY (P. O. Luverne), 


Minn.—Bond Offering.—Proposals 
will be received until 2 


| 2 m. May i1 for $60,000 5% coup. ditch bonds. 
Denom. $4,000. Date July 1 1912. Int. J. & J. at the County Treas. 
office or N. Y. or Chic. Due $4,000 yrly. Juiy 1 1917 to 1931 incl. 


ROCKHILL, York County, So. Caro.—Bond Election Proposed.—This 
city, it is stated, is considering holding an election to vote on a proposition 
to issue $50, 000 water-works bonds. 


ROSCOMMON COUNTY (P. 0. Roscommon), Mich.—Bonds Defeated.— 
An election held April 1 resulted in the defeat of the proposition to issue 
$15,000 jail bonds. The vote was 129 “‘for’’ to 462 “‘against.”’ 


ROSWELL SCHOOL DISTRICT (P. O. Roswell), Chaves County, New 
Mex.—Bonds Voted and Sold.—The election held April 9 resulted in favor 
of the proposition to issue the $35,000 5% 20-30-year (opt.) bldg. bonds 
(V. 94, p. 649). The vote was 373 to 23. As already reported, these 
securities were sold to Causey, Foster & Co. of Denver, subject to a favor- 
able Pits at this election. Int. semi-annual. 


ORO, Person County, No. Caro.—Bond Sale.—On April 3 the 
325, ves oe 30-year water and street-impt. bonds (V. 94, p. 81) were 
awarded to the ‘‘Trustees Kao ne School Fund” at par. Denom. $500. 
Date July 1 1912. Int. J. 


RUNNING LAKE DRAINAGE DISTRICT (P. O. Pocahontas), Ran- 
dolph County, Ark.—Bond Offering. —Proposals will be received until 
11 a. m. ny RED 11 by J. J. Lewis, Sec., for $85,000 6% 20-40-yr. (opt.) % OBR 
tax-free drainage bonds. Denom. $500. Date July 11912. Int. 

No deposit seauived with bids. No other debt. 


FST. ALBANS INDERENDENT SCHOOL DISTRICT (P. O. St. Albans), 
Kanawha County, W. Va.— Bond Sale. —On April 9 the $17,000 5% 10-34- 

(opt.) coup. bldg. bonds (V. 94, p. 782) were awarded to F. M. Stafford 
a Co. of Chattanooga for $17,135 (100. 794), interest and blank bonds. 


ST. LOUIS COUNTY COMMON SCHOOL DISTRICT NO. 35 (P. O. 
Ree i pg Ne . ot aan te ak the $100, At 5% building bonds 
100.367 and interest. Six bids 0 Wells @ Dickey om Seren 


ST. LOUIS COUNTY SCHOOL DIST 
Minn.—Bond Sale.—On April 9 the $125 B68 sett oe y 


Biwabik) . 
B. 933) 


94, Dp. 
Myers of Biwabik at 100.3288 and int. for 5s. 


were awarded to F. 


SALEM, Essex County, Mass.—Bond Sale.—On April 17 Blake Bros. 
nd Ba gene were awarded at 101.637, it is stated, the following 4% coup. 


ating $124,00 
$100, 000 Due $10,090 yrly. March 1 from 


000: 
1 station loan 1912 bonds. 
3 to 1922 incl. 
noe 000 ance bonds. Due $2,000 yrly. March 1 from 1913 to 1921 incl. 
6,000 fire engine bonds. Due $1,000 yrly. March 1 from 1913 to 
Oth bids t aed 
ther s follow: 
Adams & Co., Boston... -_- 101.43 |Merrill, Oldham & Co., Bos_.101.279 
Curtis & Sanger, Boston. _..101.402 Estabrook & Co., Boston... .101.26 
Blodget & Co., to 101.29 |R. Day & Co., ‘Boston ___ 101.099 
N.W.Harris &Co., Inc. ,Bos_..101.279|E. H Rollins & Sons, Bos._100.896 
Denom. $1, 000. Date March 1 1912. Int. M. & S. at the Merchants’ 
Nat. Bank of Boston. Bonds are exempt from taxation in Massachusetts. 


SANDUSKY, Erie County, Ohio.— Bonds Authorized.—A resolution hima 
passed on April 8, reports state, providing for the issuance of $100,000 4% 
filtration-plant-improvement bonds. 


SAN FRANCISCO, Cal.—Bond Sale.—On April 8 the $400,000 4 34% 
Geary Street Ry. bonds (V. 94, p. 933) were awarded to Adams & Co. of 
Boston at 100.516 and int. No other bids were received. 

Cal.— 


SANGER UNION HIGH SCHOOL DISTRICT, Fresno County. 

Bond Sale.—On April 12 the $60,000 5% 5-24-yr. (ser.) gold bl bonds 
(V. 94, p. 1001) were awarded, it is stated, to E. H. Rollins & Sons of 
San Francisco at 103.83. 


SANTA BARBARA, Santa Barbara se Cal.—Bond Offering.— 
Proposals will be received until 5 p. m. 2 for $39,000 4%% coup. 
water-works-extension-tunnel bonds. Beamer Date Oct. 1 1910. 
Int. semi-ann. Due $1,000 yrly. Oct. 1 1912 to 1950 incl. Cert. check on 
a bank in Santa Barbara for $4,000, payable to the City Treas., is required. 
A. Davis is City Clerk. 


SANTA ROSA, Sonoma County, Cal.—Bond Election.—A vote will be 
taken on May 7, it is stated, on the question of issuing public park bonds. 


SEGUIN INDEPENDENT SCHOOL DISTRICT (P. O. Seguin), Guada- 
lupe County. Tex.—Bond Sale.—An issue of $3,000 5% 10-20-yr. (opt.) 
bonds eB — on April 10 by the State Permanent School Fund 
at par an 


SELMA, “hee County, Cal.—Bonds Voted.—According to re aporte, She the 
propositions to issue the $10, 000 fire-dept. and $6,500 park bon 

at the election held April 10 (V. 94, p. 649). The vote was 364 to 78 sow 
331 to 93, respectively. 


SHARON, Noble County, Ohio.—Bond Election.—Reports state that 
the pro osition to issue $85,000 bonds to erect a municipal electric-light 
plant will be submitted to a vote on May 21 


SHELBY, Teton County, Mont.—Bond Offering. —This town will offer 
at public auction at 2 p. m. May 29 the $22,000 6% water-system-con- 
struction bonds voted April 1 (V. 94, p. 1078). Denom. $1,000. Date 
Jan. 11912. Int. J. & J. Due Jan. 1 1932, subject to call $2,000 in 5 
years, $5,000 in 10 years and $5,000 in 15 years. Cert. check for not less 
than $300 required. H. F. Guth is Town Clerk. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


SHERMAN TOWNSHIP (P. O. Monroeville), Huron County, one. 
Bond Offering.—Proposals will be received until 12 m. April 2 y J. J. 
Elmlinger, Twp. Clerk, for $10,000 5% coupon tax-free Mang Bo By beads. 
Authority Sec. 7033 to 7052 Gen. Code. Denom. $500. Date March 15 
1912. Int. M. & S. at the Wright Banking Co. in Bellevue. Due from 
Sept. 15 1913 to Sept. 15 1931. Cert. check for 5% of bid, payable to the 
Clerk, required. Bonded debt, including this issue $23, 250. Assessed 
val. in 1911, $1,418,720. 


SHOSHONE yet sy DISTRICT, Lincoln County, Idaho.—Bond Sale. 
—QOn April 10 $16,000 5% 10-20-yr. refunding bonds were awarded t 
E. H. Rollins & natty of Denver at 102.81. Denom. $1,000, $500 and $100. 
Date July 11912. Int. J. &J. 


SMOKY HILL TOWNSHIP, Saline County, Kan.—Bonds Voted.—The 
question of issuing bonds to aid the Salina Tipton & Northern Ry. carried, 
it is reported, at the election held April 9. 


SOCIAL CIRCLE, Walton County, Ga.—Bond Offering.—Proposals will 
be received until May 1 y P. A. Stanton, Mayor, for the $8,000 5% reg. 
tax-free school-bldg. coe recently voted (V. 94, p. 1002). Denom, 
$1,000. Date ‘et 11912. Int. ann.in Aug. at Atianta. Due 20 years. 
Total debt, incl is saeee. $24,000. Assessed val. in 1911 $650,000. No 
deposit required with bid 


SOUTHAMPTON TOWNSHIP SCHOOL DISTRICT (P. O. Feasterville) , 
Bucks County, Pa.—Bond Offering.—This district will offer at yey auc- 
tion at 3 p. m, April 20 an issue of $6,000 4% gold coup. funding bonds. 
Denom. $100. Date April 20 1912. Int. ann. in April at the Dist. Treas. 
office. Due $400 yrly. for 15 years. Cert. check or cash for 10% of bid, 
payable to the district, required. Bonded debt, $9,200. Floating debt, 
$6,000. Assess. val. for 1911, $1,049,982. B.Van Artsdalen, Sec.Bd.ofE. 


SOUTH BEND SCHOOL DISTRICT (P. O. South Bend), St. Joseph 
County, Ind.—Bond Sale.—On apn 17 $130,000 4% coupon ‘school-impt. 
bonds were awarded to Breed & Harrison of Cincinnati at par andint. No 
other bids were received. Denom. $1,000. Date April 17 1912. Int. 

& A. at the South Bend National Bank in South Bend. Due $13,000 
yearly April,17 from 1918 to 1927,inclusive.}. 


SPENCER SCHOOL ® DISTR ICT ACP £0. Spencer) , Clay’County, Ilowa.— 
Bond Sale.—On March 25 $55,000 4%% bonds were awarded to Geo. M. 
Bechtel & Co. for $55,050, fi + Meg the price 101.08. Denom. $1,000. 
Date May 11912. Int. M. & N. Due from May 1 1918 to 1922. 


SPOKANE COUNTY SCHOOL DISTRICT NO. 122 (P. O. Hillyard), 
Wash.—Description of Bonds.—The $20,000 5% 20-yr. high-school-bldg. 
bonds awarded to Woodin, McNear & Moore of Chic. at 103.07 and int. 
on March 23 (V. 94, p. 1078) are in the denom. of $500 each and dated 
April 11912. Int. A. &O. 


SPRINGFIELD, Greene County, Mo.—Bond Offering.—Proposals will 
be received until 9 a.m. May 7 by J. H. Longston,City Clerk,for the $50,000 
fire-department, $50,000 Mh, Cammapowatnaa and $70, 000 snwenan eben 
5% 5-20-year (opt.) coup. bonds voted April 2 (V. 94, p. 1078). Denom. 
$1, °000. Date June 11912. Int. J. & D. Cert. check for 2%% of bid, 
payable to the ‘“‘City of Springfield’’, required. Separate bids must be 
made for each issue. 


STAMFORD, Fairfield County, Conn.—Bonds Not Sold.—No award was 
made on April 15 of the $150, 000° park and $30,000 sewer 4% 30-yr. bonds. 
(V. 94, p. 933.) 

STEGE SCHOOL DISTRICT (P.O. Stege) . Contra Costa County, Cal.— 

; April 5 resulted in the defeat of the 





proposition to issue school bonds. 


STEUBENVILLE, Jefferson County, Ohio.—Bonds Authorized.—Local 
papers state that on April 5 the City Council authorized the issuance of 
$32,000 market-house-site-purchase bonds. 


STEWART SPECIAL SCHOOL DISTRICT (P. O. Stewart), Athens 
County, Ohio.—Bond Offering.—Proposals will be received until 12 m. 
April 25 by S. J. Biddison, Dist. Clerk, for $3,000 4% coup. building bonds. 
Auth. Sec. 7625 et al, Ohio School Laws, 1910. Denom. $300. Date 
March 191912. Int.M.&S. Due $300 each six months from Sept. 11913 
to March 1 1918 incl. Bonds to be delivered and paid for within 10 days from 
time of award. Cert. check for $300, payable to the Dist. Treas., required. 
Bids must be unconditional. Purchaser to pay accrued interest. 


SUMMIT COUNTY (P. O. Akron), Ohio.—Bond Sale.—On April 10 the 
$7,500 414% 1-10-year (serial) coup:n Mayfield Ave. road-impt. assessm’t 
bonds (V. 94, p- 1002) were awarded to Seasongood & Mayer of Cincinnati 
at 101.66andint.—a basis of about 4. 16%. ther bids follow: 

S.A. Kean & Co., Chicago-$7,668 75| First Nat. Bank, Cleveland.$7,625 50 


SUMTER COUNTY (P, G. Sumter vitie) . Fla.—Bonds Offered by Bankers. 
—Farson, Son & Co. of C and N. Y. are qtering to investors $7, = 5% 
funding bonds. (Ah dey Ty Date Jan. 11912. Int. F. & A, t Far- 
son, Son & Co.in N. Y.orChic. Due $1,000 yrly. Aug. 1 1917 to i923 incl. 
TACOMA, Wash.—Bond Sale.—On April 18 the three issues of 20-yr. 
gold cou . bonds aggregating $843,000 (V. 94, p. 934) were awarded to 
Bolger, osser & Willaman of Chicago for $855, 663 10 (101.502) for 4 \s. 


TEHAMA COUNTY (P. O. Red Bluff), Cal.—Bond Election.—Local 
papers state that the se Xe to decide whether or not this county shall issue 





the $250,000 court-house and jail bonds (V. 94, p. 783) will be held May 29. 
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TODD COUNTY (P. O. Elliston) arene Election*Proposed.—It is 
stated that the matter of calling an election to vote on a proposition to issue 
$200,000 road bonds is being considered by this county. 4.4 ise os cae anc 


TRAVERSE CITY, Grand Traverse"County,"Mich.—New Bond Election. 
—An election will be held May 1 at which “‘all’’ electors will begivenan 
opportunity to vote on a proposition to issue $150,000 bonds to purchase 
the Queen City Electric Light & Power Co. plant, privileges and franchises. 
These bonds were voted at an election held March 28, at which only tax- 
payers voted (V. 94, D. 1003). @Qd4@ 4A dn dA dad Aw KM 


aT COUNTY (P. O. Wakeeney), Kan.—Bond Sale.—Reports state 
tmetthe $20,000 high-school-bldg. bonds voted Feb. 13 (V. 94, p. 649) were 
awarded to an Ohio firm at 101 and interest. 4. 4 4 4a4%Hu anda 


EFETRENTON, N. J.—Bonds "A uthorized.—An”ordinance*has been passed 
providing for the issuance of $149,855 10-year registered street-paving 
assessment bonds. Denom. $100 or multiples thereof. Interest (rate not 
to exceed 4%%) payable semi-annually at the City Treasurer’s office. -4 2 


PaTY SCHOOL DISTRICT (P.%0. Tyler) “Smith County, Texas.—Bond 
Gab-—Oe March 25 the $50,000 5% 10-40-yr. (opt.) bidg. bonds voted 
Dec. 5 1911 (V. 93, p. 1684) were awarded to the Hanchett Bond Co.gof 
Chicago at 102.19 and interest. Among the other bids received was one 
of.101.63 from E. H. Rollins:& Sons of Chicago. ; << 


UNION TOWNSHIP SCHOOL "DISTRICT (P. O.*Lynhurst).”N. J.— 
Bonds Proposed.—We are advised that this district will issue $45,000 bonds. § 


fad hggay * MERION TOWNSHIP ‘SCHOOL DISTRICT, 
County, Pa.—Bond O/ffering.—Proposals will be received until 

May 4 by F. J. Smith, Secy. Bd. of School Directors (P. O. King of Prussia), 
for $15,000 4%% reg. tax-free funding bonds. Denom. $1,000. Date 
May 11912. Int. M. & N. at Bridgeport, Pa. Due $5,000 on May 1 in 
1927, 1932 and 1937. A duly cert. check or draft for 5% of bid, payable 
to T. B. Long, Dist. Treas., required. Nootherdebt. Assessed val. 1911, 
$2,142,510. e «jeg e]°icd re? . Ia 


FS VANDERBURGH COUNTY&(P.*O. Evansville), Ind.—Bond Sale.—On 
March 15 the City National Bank in Evansville was awarded at par two 
issues of 4%% road bonds aggregating $19,400. .Denom. $400. , Date 
April 1 1912. :4Int.J. &J. 4 Ganda a Sig a4 . xa 


FA VASSAR TOWNSHIP (P. O.* Vassar), Tuscola County,” Mich.—Bonds 
Voted.—An election held April 1 resulted, it is stated, in a vote of 226 to 64 
in favor of the a of issuing $5,000 bridge-building bonds. These 
bonds take the place of the $10,000 issue offered for sale on Dec. 27 1911 
(V. 93, p. 1684). It was discovered that the bridge could be built for the 
smaller amount. 44 i@-@ gd ND 4989 1 igae- staan daa 


VICKSBURG,=Warren County. ™Miss.—Bonds “Authorized.—The *City 
Council has authorized the issuance of ,$50,000 44% 20-year (ser.) school 
bonds, reports state. ¢Denom. {$500. #Date June 11912. 3 4 4 4uteg 


VICTORIA COUNTY “(P. O. Victoria, 2Tex.—Bonds Registered.—On 
April 11 the $200,000 5% Road Dist. No, 2 bonds awarded to the Com- 
merce Trust Co. of Kansas City on March 16 (V. 94, p. 934) were registered 
by the State Comptroiler.j4j gd @@ ARDDG- - - AB ddd ce 4G 


Pe VIRGINIAFSCHOOL*DISTRICT(P. O. Virginia), St. Louis County, 
Minn.—Bond Election Proposed.—A petition is being circulated, reports 


state, asking for an election to ,vote on the question of issuing $70,000 
building bonds. 


Montgomery 
12 m. 





| 


—————————————— 


WACO, McLennan County, Tex.—Vote.—The vote cast on April 2 in favor 
of the propositions to issue the $400,000 water-works and $20,000 (not 
$25,000, as first reported) fire department bonds (V. 94, p. 1078) was; 
according to local papers, 743 to 169 and 728 to 150, respectively. 


WASHINGTON.—Bonds Authorized.—Reports state that on April 11 
the State Capitol Commission authorized the issuance of $920,000 4% 
refunding and temple of justice-erection bonds. 


WASHINGTON C. H., Fayette County, Ohio.—Bond Sale.—On April 17 
the $2,500 44% 2-6-yr. (ser. > Market St. sewer bonds (V. 94, p. 1079) 
were awarded to er ST & Mayer of Cincinnati at 101.08—a is of 
about 4.20%. A bid of $2,517 was also received from the Commercial Bank. 


WASHINGTON COUNTY (P. O. Bartlesville), Okla.—Bond Sale.—On 
April 15 the $115,000 6% court-house, jail and site bonds (V. 94, p. 1079) 
were awarded to Speer & Dow of Fort Smith at 102.51 and int. Other 


bids follow: 
Fidelity Tr. Co., ae 17,777 00|A. J. McMahon, Okla. Cy.$116,685 00 
. Okla. State Bk., Okla.Cy. 116,640 00 


W.R. Compton Co., St. 117,653 53 
Hoehler & Cumm’gs, Tol. 117,410 00/T.A Dg he, 116,625 00 
|G. I. Gilbert, Okla. City. 115,654 00 


Woodin, McNear & Moore, 
117,200 00| Farson Son & Co., Chic. 115,585 00 


Chicago 
E.H.Rollins& Sons,Chic. 117,058 50} Territorial Trust & Surety 
CAR eT EH 0 00 


W.A. Brooks, Okla. City 117,026 66 vouapen y 115,35 
Bartlesville Nat. Bank, R.J. Edwards, Okla. City 115,287 50 
Bartiesville.....e<c<- 116,817 00 
Bidders offered accrued int. in addition to their bid except the Territorial 


Trust & Surety Co. d was also submitted by S. A. Kean & Co. of Chic. 
Denom. $1,000. Int. J. & J. 


WASHINGTON MAGISTERIAL DISTRICT NO. 5, Norfolk County, Va. 
—Bond Sale.—On April 9 the $20,000 5% 20-yr. school-i mpt. bonds (V. 94, 
p. 934) were awarded to Woodin, McNear & Moore of Chicago, it is stated. 


WAUKESHA, Waukesha County, Wis.—Description of Bonds.—The 
$10,000 44% hospital bonds voted April 2 (V. 94, p. 1079) are in the 
denom. of $1,000 each and dated July 11912. Int. J. & J. We are ad- 
vised that these bonds have not yet been sold. 


WAYNE COUNTY (P. O. Detroit), Mich.—Bond Sale.—On March 1 the 
$138,000 (the unsold : of an issue of $500,000) 4% 2-6-year (serial) 
coupon road bonds (V. 94, p. 723) were awarded $50,000 to the Detroit 
Savings Bank and $88,000 to Bumpus & Co. of Detroit at par. 


WAYNE COUNTY DRAINAGE DISTRICT (P. O. Goldsboro), No. Car. 
2m. May 4 by J 








—Bond Offering.—Proposals will be received until 1 ie 
Wooten, Chairman Board of Commissioners, for $30,000 6% tax-free bonds. 
Denom. to suit purchaser. Interest semi-annual. Due from 3 to 12 years. 
Cert. check for $500 is required. Bidders may submit form of bonds de- 
sired. A like issue of bonds was offered on April 2 (V. 94, p. 783.) 


WEBBERS FALLS, Muskogee County, Okla.—Bonds Voted.—Local 
apers state that this town has favorably voted on a proposition to issue 
$17,000 water-works bonds. 


WELLSVILLE SPECIAL ROAD DISTRICT (P. O. Wellsville), Mont- 
omery County, Mo.—Bond Election.—Reports state that an election will 
Se held April 24 to vote on a proposition to issue $45,000 impt. bonds. 


WEST CALDWELL (P. O. Caldwell) , Essex County, N. J.— Bond Sale.— 
On April 12 the $3,500 4%% 10-year water-system bonds (V. 94, p. 431) 
were awarded to the Citizens’ National Bank of Caldwell, it is stated, at par. 








NEW LOANS. 


NEW LOANS. 





$225,000 


HUDSON COUNTY, N. J., 


414% GOLD BONDS! 


By virtue of two separate resolutions of the Board of Chosen Freeholders 
of the County of Hudson, passed at a meeting held Thursday, April 4, 1912, sealed 
bids and proposals will be received and opened at a meeting of said Board to be 


held in the Court House, Jersey City, N. J., on 


Thursday, May 2, 1912 


at 3 o'clock P. M. 
for the sale of bonds for the following improvements, viz.: 


(1) $125,000 NEW FOURTEENTH STREET VIADUCT BONDS, to be 
ssued under authority of an Act of the Legislature of the State of New Jersey, en- 
titled ‘‘An Act to enable the Board of Chosen Freeholders of any county in this 
State to erect, construct and maintain a viaduct between two or more municipali- 
ties in any such county, connecting streets or roads of such county or municipali- 
ties, and to extend roads to connect with such viaduct, and to acquire lands for 
the same, and to issue bonds for the payment of the cost of the erection, construc- 
tion and acquisition thereof,” approved March 28, 1904, and the supplements 


thereto and amendments thereof. 


(2) $100,000 BRIDGE STREET BRIDGE BONDS, issued under authority 
of an Act of the Legislature of the State of New Jersey, entitled ‘“‘An Act in relation 
to county expenditures,’ approved April 2, 1878, and the supplements thereto 

See supplements, Laws 1888, p. 362, and 1900, 


Both of the above issues to bear interest at FOUR AND ONE-HALF PER 
CENTUM (434%) per annum, payable semi-annually, and to bear date the first 


day of May, 1912. Said bonds to be coupon bonds, with the privilege of registra- 


and amendments thereof. 


tion both as to principal and interest. 


The $125,000 issue to run for a period of THIRTY YEARS and the $100,000 
issue to run for a period of TWENTY YEARS, and both will have the certification 
of the U. 8. Mortgage & Trust Company of New York City, and the legality. thereof 
approved by Messrs. Hawkins, Delafield & Longfellow, of New York City. 

Each bid must be accompanied by a bank or certified check upon some Na- 
tional Bank or Trust Company, drawn to the order of Stephen M. Egan, County 
Collector, or cash to the amount of one per centum (1%) of the bid. :- 

Each proposal or bid must be enclosed in a sealed envelope, endorsed ‘‘Pro- 
posals for Bonds,”’ and to be accompanied by the bank or certified check or cash 
as aforesaid. Bidders may bid for the whole or any part of each issue thereof. 

The Board reserves the right to reject any or all bids if it deems it for the best 


interest of the County so to do. 


WALTER O’MARA, Clerk. 


$40,000 
City of Suffolk, Virginia, 
5% BONDS FOR SALE 


Sealed proposals for sale of said bonds, payable 
thirty years from date, June 1 1912, with 5 per 
cent interest payable semi-annually, will be re- 
ceived until 3 p. m. 

MAY 2, 1912, 
to be accompanied by certified check for 5 per 
cent, and no bid less than par will be received. 
The right to reject any and all bids reserved. 

For full particulars, address 
JOHN B. PINNER, 
Supt. Department of Finance. 








Adrian H. Muller & Son, 
AUCTIONEERS, 
Regular Weekly Sales 


OF 


STOCKS and BONDS 


EVERY WEDNESDAY 


Office, No. 55 WILLIAM STREET, 
Corner Pine Street. 


p. 66.) 





Bolger, Mosser & Williaman 
MUNICIPAL BONDS 


Legal for Savings Banks, 
Postal Savings and Trust Funds. 


SEND FOR LIST. 


19 South La Salle St., CHICAGO 











ESTABLISHED 1885. 


H. C. SPEER & SONS CO. 
First Nat. Bank Blidg., Chicago 

SCHOOL, | 

COUNTY AND MUNICIPAL BONDS 





KANSAS CITY 


Sutherlin & Company 


MUNICIPAL BONDS 
Commerce Building 


Charles M. Smith & Co 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUIL 
| CHICAGO 


MISSOURI 
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WESTERN BRAM MAGISTERIAL DISTRICT NO. 1, Norfolk 
County, Va.—Bond Sale.—On A e $81,600 refundi and $20,000 
school-impt. 5% 20-yr. bonds ( ae Lis 935) were awarded, it is stated, 
to Woodin, McNear & Moore of Chicago for 3101,650 and blank bonds. 


WEST NEW YORK, Hudson County, N. J.—Bonds Authorized.— 
Ordinances have been passed providing for the issuance of $125,000 15-yr. 
funding and $23,000 1-23-yr. fire5% , coup. (with priv. of reg.) bonds. 
pone 2) ,000. Date July 1 1912. & J. at the Hudson Trust Co 
n Hoboken. 


WHARTON COUNTY COMMON SCHOOL DISTRICT NO. 5, Tex.— 
Bond Sale.—tThe remaining $5,000 of the $7,700 5% 20-40-yr. ieee’ ) bonds, 
of which $2,700 were so!d on March 11 (V. 94, p. 867), were awarded to the 
State Permanent School Fund on April 10 at par and int. 


WHITESTOWS UNION FREE SCHOOL DISTRICT NO. 1, N. Y.— 
Bond Election.—At the annual school meeting in Oriskany on May 7 there 
will be submitted to the electors a proposition to issue $12,000 6% bidg 
bonds due $1,000 yrly. beginning Nov. 1 1913. 


WINCHESTER, Tt vounty, pines eee Offering.—Proposals 
will be received until . April by G. H. Eustis, Town Treas., for 
$12,000 4% 1-4-yr. ful s coun. pot drainage bonds. Denom. $1, 000. 
Date May 11912. Int. M. & N. at the Old ee Trust Co. in Boston. 
Bonds will be certified as to genuineness by the Old Colony Trust Co. in 
Boston, which will further certify that the legality of this issue has been 

roved by Ropes, Gray & Gorham of Boston, whose opinion will be fur- 
wished to the purchaser Without charge. 


WINNETKA SCHOOL DISTRICT NO. 36 (P. O. Winnetka), Cook 
County, [il.—Bond Sale.—On April 8 $45,000 444% bonds were awarded 
to McCoy & Co. of Chic. for $46,012 (102.248) and blank bonds. Other 


bids follow: 
First Trust & Sav. Bank._.a$45,936|John Nuveen & Co., Chic__a$45,710 
W. Halsey & Co., Chic... a45,702 


H.T. Holtz & Co., Chic.... @45,933/N. 

Com. Bond & Invest. Co... a45,923 ar ane & Rockwood, 

Wm. R. Compton Co., Chic. a45,902} Chicago_........_.----- 45,697 

Harris Trust & Sav. Bk., Ch a45,827/A. B. "Leach & Co., Chic_-- a45. 688 
Estabrook & Co., Chicago -- 


ar, > enema & Willaman, 
Ee ee he ees a45,801|)E.H. Rollins & Sons, Chic. 45,594 
a45,756| Yard, Otis & Hough, Chic. a45,565 








a And blank bonds. 

oe vote of 118 to 13 at election held Dec. 21911. Denom. $500. 
Date May 1 1912. Int. semi-ann. Due on May 1 as follows: $3,000 in 
1919, 1920, 1921 and 1922; $4,000 from 1923 to 1929 incl., and $5,000 in 1930 


WINSOR TOWNSHIP, Huron County, Mich.—Bond Sale.—The $50,000 
coupon highway-impt. bonds offered on April 10 as 5s (V. 94, p. 935) have 
been sold as 4%s at 101.25. 


WYANDOT COUNTY (P. 0. Upper Sandusky), Ohio.—Bond Election 
Proposed.—Reports state that petitions are being circulated asking for an 
election next fall to vote on a proposition to issue $75,000 bonds to erect 
a memorial hall in Upper Sandusky. 


YARDLEY, Bucks County, Pa.— Bonds Proposed.—According to reports 
the Council will issue $8,000 street-improvement bonds. 

YEADON, Delaware County, Pa.—Bonds Proposed.—lIt is stated that 
the Finance Committee of the Council is preparing an ordinance providing 
for the issuance of $15,000 street-improvement bonds. 

ZAVALLA COUNTY COMMON SCHOOL DISTRICT NO. 4, 
Bond Sale.—The 
$12,000 5% 


Tex.— 
State Permanent School Fund purchased on ‘April 10 
20-40-yr. (opt.) bonds at par and int. 








Canada, its Provinces and Municipalities. 


ALLANBURG Ont. Og fae a. Offering.—Proposals am be received 
until 1 p. m. April 3 _ A. Clark, ownahin Clerk (P.O. Fronthill), for 
$2,600 coupon Plewain FER Merny 


ALLISTON, Ont.—Debenture Sale.—On April 5 the $4,290 42 5% 15- 
installment, $4, 000 5% 25-installment, $4,482 68 4% 17-installment and 
$6,614 78 4% 20-installment debentures (V. 94, p. 936) were awarded to 
Brent, Noxon & Co. for $18,811 (97.02) and int. Other bids follow: 
Geo. A. Stimson & Co., Tor_.$18,798| Ontario Securities Co., Ltd., 

Wood, Gundy & Co., Toronto 18,615 PROUD °c intr ceuriahtitie in "$18, 207 
ARCOLA, Sask.—Loan Election Proposed.—A by-law providing for a 
loan of $10, 000 for extension of sidewalks will be submitted, it is stated, Pn 

the ratepayers in the near future. 

BROCK SCHOOL DISTRICT NO. 2700 (P. O. Brock) , Sask.—Debenture 
Sale.—On March 31 the $9,000 20-install. debentures (Vv. 94, p. 783) were 
awarded to H. O’Hara & Co. of Winnipeg. The bids follow: 


For 5s. For 5s. For 6s. 
H. O’Hara & Co., Winnipeg._........-. $8 ,826 $9,165 $9,500 
B. K. Thompson & Co., Winnipeg......- 8,792 SS Foe 
Curran, Laird & Curran, PE ciswin'iamaode 8,750 9,080 9,410 
Brent, Noxon & Co., Toronto ible biiasn sittin ena ge SR 6.00 7..; aime 
DE. Gh CEs FEE cians ane ddsteeactoce a} Hn Bs 9,035 ine 
W.A. Mackenzie & Co., Winnipeg. ___.- 8,947 9,276 
Wood, Gundy & Co., Toronto __.___..-- s dieasts iis as ae a allan 9,180 


CALDER, Sask.—Loan Proposed.—According to reports, this village 
will borrow $2, 000 for permanent improvements. 


CANNINGTON, Ont.—Loan Election.—An election will be held 
soon, reports state, to vote on a by-law providing for a loan of $8,600 for 
school purposes. 


COURTRIGHT, Ont.—Debentures Voted.—The election held April 5 
resulted in favor of the proposition to issue the $1,500 5% 10-installment 
debentures as a bonus to the salt works (V. 94, p. 936). The vote was 
74 to 4. The securities will probably be issued in September. 

DE LORAINE, Man.—Debenture Offering.—Proposals will be received 
until 6 p. m. May 16 by D. L. Livingstone, Sec.-Treas., for $6,000 6% 
coupon cal. tmorovertent debentures payable in 20 annual payments of 
prin. and int. These debentures were offered without success on Oct. 26 
1911 (V. 94, p. 508). 

EDMONTON, Alta.—Loan Election Proposed.—A by-law providing for 
a loan of $60, 000 to pony the College Ave. side-hill for park purposes 
will soon be submitted to a vote, according to reports. 

GLEICHEN, Alta.—Debenture Sale.—It is reported that Aemilius Jarvis 
& Co. of Toronto have purchased $9,000 6% 20-iastallment debentures. 

HUNTSVILLE, Ont.—Loan Election.—On April 29 theelectors will vote 
on a by-law providing for a loan of $5,000 to erect a town hall and fire-hall. 

INGERSOLL, Ont.—Loan Election.—On June 1 an election will be held, 
it is stated, to vote on a by-law providing for a loan of $11,000 fora switch. 

LETHBRIDGE, Alta.—Correction .—It was recently stated that this city 
sold to the Royal Securities Corp., Ltd., of Montreal the $750,000 civic im- 
provement debentures (V. 94, 1005). It now appears that this report 
was erroneous, as this firm had only been given an option, which it later de- 
cided not to exercise. 

LOUGHEED, Alta.—Debenture Sale.—An issue of $1,000 6% 10-year 
debentures was awarded to Nay & James of Regina. 











NEW LOANS 





BONDS FOR SALE. 
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$22,000 
TOWN OF SHELBY, MONTANA, 


WATER BONDS 


Notice is hereby given by the Town Council of 
the Town of Shelby, in the State of Montana 
that the Water Bonds of said Town in the sum of 


Twenty-two Thousand ($22,000 00) Dollars, | Glen Ridge, N. J., 


$44,000 
Borough of Glen Ridge, New Jersey, 


444% WATER BONDS 


Sealed bids will be received by the Council of 
the Borough of Glen Ridge until 7 o’clock p. m. 
APRIL 29, 1912, at the Council Chamber in 
for the purchase of all or any 


$29,000 


LANCASTER, KENTUCKY, 
SCHOOL BONDS 


Sealed Sr abaa wanted, which will be opened 
MAY 1 2, at The Garrard Bank & Trust 
Company Sune in Lancaster, Kentucky, at 
1 o'clock p. 

$29,000 00. Lancaster Graded Common School 


bearing interest at the rate of six (6%) per cent 
per annum, interest bg ged semi-annually on the 
first of January and first of July in each year, 
will be offered for sale at public auction to the 
bidder offering the highest price therefor at the 
Counci! Chamber of the Town Council of the Town 
of Shelby, in the Town of Shelby, County of 
Teton, State of Montana, on the 29TH DAY OF 
MAY, A. D. 1912, at the hour of 2 o'clock p.m. 
of that day. 

The Council reserves the right to reject all or 
any bids or offers of purchase. 

Said bonds are to be dated January First, 
A. D. 1912, and issued in denominations of One 
Thousand ($1, 000 00) Dollars each, and shall be 
payable in twenty years from the date thereof, 
and Two Thousand ($2,000 00) Dollars thereof 
shall be redeemable in 5 years: Five Thousand 
($5,000 00) Dollars redeemable in 10 years, and 
Five Thousand ($5,000 00) Dollars redeemable in 
15 years, at the option of the Town Council. All 
tenders, bids or offers to purchase to be addressed 
to F. Sullivan, Mayor, and a certified check 
for not less than Three Hundred ($300 00) dollars 
to aceon pany each bid to insure good faith on 
behalf of the bidder. 

Dated at Shelby, Montana, this 8th day of 
April, 1912. 

By Order of the Town Council. 

H. F. GUTH, Town Clerk. 





$35,000 


TOWN OF WRAY, COLO., 


WATER WORKS BONDS 


Bids will be received by the Town Clerk of 
Wray, Colorado, until APRIL 20TH, 1912, for 
the purchase of $35,000 00 6% 15-year, 10-year 
optional, water-works bonds. A check of 5% 
certified by a National Bank must accompany 
each bid. No bid conditional upon the legality 
of the issue will be considered, as the Town will 
furnish legal approval. Assessed valuation, 
$222,108 42, Estimated real valuation, $1,100,- 
00 0 00. Population (Census 1910), 1,050. No 
other indebtedness. 


part of $44,000 Water Bonds of the Borough of 
Glen Ridge, N.J., bearing interest at 4 % per cent 
per annum payable semi-annually. The bonds 
will be dated May 1, 1912, and will mature May 1, 
1932, will be coupon in form with the privilege 
of registration as to principal only or as to both 
prmcipel and interest, at the option of the 
older Both principal and interest will be paid 
in lawful money of the United States of America 
at the office of the Borough Collector, Glen 
Ridge, N. J., and, at the request of the holder, 
payments will be made in New York Exchange. 
Bonds will be of the denomination of $1,000 each. 

The bonds will be delivered to the purchaser at 
the Columbia Trust Company, 135 Broadway, 
New York, on May ist or as soon thereafter as 
possible. 

A certified check for two per cent of the ax 
value of the bonds bid for, payable to the 
lector of the Borough of Glen Ridge, N. J., 
accompany cach bid. 

No bid for less than par and accrued interest 
will be considered. 

The right is reserved to reject any or all bids. 

On each bond will be endorsed a statement that 
the legality of the issue has been approved by 
Messrs. Hawkins, Delafield & Longfellow, whose 
opinion and legal papers are filed for the inspection 
of the holder with the Columbia Trust Company, 
and a duplicate opinion will be furnished to the 
purchaser of the bonds. 

The bonds will be prepared and certified as to 
genuineness by the Columbia Trust Company of 


New York. 
BROWN, Borough Clerk. 


JOHN A. 
Glen Ridge, N. J., April 15th, 1912. 


must 








BLODGET & CO. 


BONDS 
60 STATE STREET, BOSTON 
20 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 








MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 
Ingalls Building 
CINCINNATI 





F. WM. KRAFT 
LAWYER. 
Specializing in Examination of 
Municipal and Corporation Bonds 


1312 FIRST NATIONAL BANK BLDG., 
CHICAGO, ILL. 


the 


Bonds 5s. 


Interest due annually on the first day of April. 
Denomination $1,000, one to be redeemed 


each year. 


Assessed valuation for taxation in District, 


$1,500,000 00. 


No indebtedness of any kind. 

Endowment fund $45,000 00, well secured. 
Population of district about 2, 500. 

Population of Lancaster, which is included in 
istrict, 1,507. 

Located on L. & N. RR.in centre of State, in 


Blue Grass Region. 


Lancaster has three banks, each of which has 


a capital of $50,000 00. 


Aggregate deposits in three banks, $400,000 00. 
Two flouring mills of large capacity and run 


daily. 


One first-class newspaper—weekly. 
City indebtedness $16,000 00, balance due on 


Water Works owned by City. 


Original cost of present buildings and grounds, 


$24,000 00 


Garrard Co. out of debt. Assessed valuation 


property, ss ah ,000 00. 


. B. KINNAIRD, mead ty Board. 
Lancaster, Ky., April 11, 1912 














HODENPYL, HARDY & CO. 


7 Wall St., New York 


Railroad, Street Ry., Gas & Elec. Light 


SECURITIES 





NATIONAL LIGHT, 
HEAT & POWER COMPANY 


GUARANTEED 
BONDS 


A. H. Bickmore & Co., 
BANKERS 
30 Pine Street, 


All issues 


New York 
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ance of a loan of $5,500 for various improvements, according to reports. posed .—According 
MIRY CREEK SCHOOL DISTRICT NO. 397, Sask.—Debdenture Sale.— | ™&nent Improvements. 


June 11912. Interest annually in November. = general hospital 
MOOSE JAW, Sask.—Loan Election.—An election will be held on May 2, | °U™™)- 


borrow $2,500 debentures. on April 22. 
of $20,000 as a bonus to a new industry to manufacture electrical supplies 
will be voted on by the ratepayers, it is stated, at an election to be held 
ably be held, it is stated, at which the ratepayers will vote on a by-law pro- 


following by-laws will be submitted to the ratepayers on May 1: $19,000 


resulted in favor of the proposition to issue the $106,500 444% sidewalk Was Geneaseres. 


Gundy & Co., of Toronto, at their discretion. 


vote on a by-law providing for a loan of $1,140 25 to help in drainage work | school debentures. 





NEW HAMBURG, Ont.—Loan Election.—A by-law providing for a loan STRATFORD, Ont.—Loan Election Pr 


MACLIN, Sask.—Loan Proposed.—This village is considering the issu- RURAL MUNICIPALITY OF KEY WEST NO. 70. Sask.—Loan Pro- 
to reports,this municipality will borrow $17,500 for per- 
J.J. Lamb is Sec.-Treas. (P. O. Dahinda). 


On April 3 $1,800 6% building debentures were awarded to the Western RURAL MUNICIPALITY OF WEYBURN NO. 67, Sask.—L 
School Supply Co. of Regina for $1,805, making the price 100.277. Date osed.—This munici 7 ~~ been authorized to borrow S800 for a aa 
ey 


urn. W.J. Bullis is Sec.-Treas. (P. O. ey- 
e8 


it is stated, to vote on the following by-laws: $60,000 to install high-pressure SE LKI K, Man.—Debenture Offering.—Proposals will be received "u 
system, $25,000 to improve public thoroughfares and $40,000 for public | 12 m. April 29 by T. Partington, Sec.-Treas., for the $25,000 5% os-install- 


park improvements. ment electric-light debentures voted Dec. 19 1911 (V. 93, p. 1808). saazm 


NEW DAYTON SCH DISTRICT (P. 0. New Dayton) , Alta.—Deben- SHOAL LAKE, Man.—Debenture Election.— 
tures Pr A petit thal ng tana that this district has been authorized to | $6,000 5% 20-year school debentures will be subi Sed toe cos ht ieee 


bmitted to a vote, it is stated, 


oposed.—aAn election will be held, 


it is stated, to vote on a by-law providing for a loan to aid the McD 
April 29 Thresher Co. to erect a factory to cost $60,000. é e McDonald 


: aes . ee 1 will prob- SUDBURY, Ont.—Debenture Sale.—It is reported that the $16,000 fire- 

NEW LISKEARD, Ont.—Loan Election Proposed .—An election will p mong hy ao sewer Bi Gun ae street-Impt.., $15,000 yg 
} ewe o debentures offered on March 1 (V. 94, p. 582) h 

— aged A cw vd poder “y pp age or illieaaiie ‘otae tenn ie been purchased by the Traders’ Bank of Canada in Mocehse. . ge 

o ihe ae SWIFT CURRENT, Sask.—Loan Voted.—A favorable vote was cast re- 

to purchase site for cemetery, $20,000 to extend exhibition buildings, | Ce2tly, itis stated,ona by-law providing for a loan of $15,000 for good roads. 

$6,000 to erect bunkers for stomage of crushed rock, sand and other material, TILBURY, Ont. Debenture Sale.-—On April 5 the $5,000 5% 10-install- 


4 


and $40,000 for extension of water-works. ment debentures (V. 94, p. 868) were awarded to J. Hopper of Coatsworth 
Debenture Sale.—Reports state that G. A. Stimson & Co. of Toronto have | at par and interest. Other bids follow: 
purchased $365,000 50-year and $129,000 20-year 4%% debentures. W.A. Mackenzie & Co., Tor__$4,953|Goldman & Co., Toronto_._.$4,905 


SAGE, Sask.—Debenture Sale-—Nay & James of Regina were awarded C. H. Burgess & Co., Toronto. 4,952|W.L. McKinnon & Co., Tor_. 4,904 
an issue of $3,000 6% 15-yr. debentures. tg os ey on Ge “tae O - 4033 N Fi 
PORT ARTHUR, Ont.—Loan Election Proposed.—The ratepayers will | Ontario Secur. Co., Ltd “Tor. 4:907 RG Matthews & Oe. ter 4°850 
robably vote in the near future, it is stated, on a by-law providing for a ao. a " Pt h mee O., OF... 4, 
oan of $100,000 for a city-hall. WEBBWOOD, Ont.—Debenture Offering.—Proposals will be received 


PRINCE ALBERT, Sask.—Debentures Voted.—The election held Mch. 30 } Walk dchentures. > usmead, Town Clerk, for $5,004 46 5% 10-installment 


Wood, Gundy &Co., Toronto. 4,902 





debentures (V. 94, p. 868). The vote was 40 to 3. Due 1933. We are WESTON, Ont.—Loan Election.—A vote will be taken on May 8, reports 
advised that these securities will be sold by the city’s fiscal agents, Wood, my . a nae for a loan of $40,000 to construct trunk sewers. 
ASKI , Alta.— Loans Voted.—At a recent electi - 

Loan Election .—A by-law providing for a loan of $5,000 as a bonus to the | ers voted in favor, it is stated, of b SS aes cee 
Y. W.C.A. will be submitted to a vote, it is reported, on May 3. $39,000 for electric-light and water-works systems. 

PRINCE EDWARD COUNTY (P. O. Picton), Ont.—Debentures Not WINNIPEG, Man.—Loan Election Proposed.—It is reported that a by- 
Sold.—No award was made on April 10 of the $40,000 414% 20-installment | law providing for a loan of $2,000,000 for the extension of the hydro-electric 
road-construction debentures (V. 94, p. 936). system will probably be submitted to the ratepayers. 

ROCHESTER TOWNSHIP (Comber), Ont.—Loan Election Proposed.— YORKTON, Sask.— Debenture Offering.—Proposals will be r l 
Reports state that this nay Sonny is contemplating holding an election to | May 10 by C. J. Macfarline, fen Siveas., for $60,000. 5% Gelualiinent 

oO 


y-laws providing for loans aggregating 








MISCELLANEOUS. 





MISCELLANEOUS, _ 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 23d, 1912. 
The Trustees, in conformity with the Charter of ae ee: — the joliowing statement of iis ajjairs on the 
st of December, , 
The Company's business has been confined to marine and inland transportation insurance. 






























Premiums on such risks from the lst January, 1911, to the 3lst December, 1911..............-- $3 ,653 325 18 
Premiums on Policies not marked off Ist January, 1911--.--....-..-..-.--.--------------------- 873, 37 
ne Ne se cd pda bobeaedbbetwbuddddddedeadutaddiepbntbhetaneana $4,527 ,005 55 
Premiums marked off from January Ist, 1911, to December 3lst, 1911........--....----..---- $3,773,578 22 
— 
Interest on the investments of the Company received during the year- --~.$333,897 03 
Interest on Deposits in Banks and Trust Companies, etc......--..---.-. 39,628 24 
Rent received less Taxes and Expenses..........-.---.--.------------- 153,167 66 526,692 93 
SSS 
ny ee eR ee i peeeiatbegubwocceseheesocosegnnnnee $1,385,386 46 
Ff 3” per ee eee Se et 220,704 52 
PEE Dinincdcchoobunananddsitiiuadaemene 205,15134 425,855 86 
$959,530 60 
ESE 
TE RRR cea aa en et ERTS mean PEN a pe NN EE $196,936 89 
Expenses, including officers’ salaries and clerks’ compensation, stationery, advertise- 


I és ouside ee dain &eindinainkennaieainee 570,472 18 





A dividend of interest of Six per cent on the outstanding certificates of profits will be paid to the holders 
thereof, or their legal representatives, on and after Tuesday the sixth of February next. 

The outstanding certificates of the issue of 1906 will be redeemed and paid to the holders thereof, or their 
onal representatives, on and after Tuesday the sixth of February next, from which date all interest thereon 
will cease. The certificates to be produced at the time of payment and canceled. 

A dividend of Forty per cent is declared on the earned premiums of the Company for the year ending 3lst 
December, 1911, which are entitled to participate in dividend, for which, upon application, certificates will be 
issued on and after Tuesday the seventh of May next. 


By order of the Board, G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 

FRANCIS M. BACON, HERBERT L. GRIGGS, CHARLES M. PRATT, 
JOHN N. BEACH, CLEMENT A. GRISCOM, DALLAS B. PRAT, 
ERNEST C. BLISS, ANSON W. HARD, GEORGE W. QUINTARD, 
VERNON H. BROWN, THOMAS H. HUBBARD, ANTON A. RAY EN, 
WALDRON P. BROWN, LEWIS CASS LEDYARD, JOHN J. Ri KER, ri 
JOHN CLAFLIN CHARLES D. LEVERICH, DOUGLAS ROBINSON, 
GEORGE C. CLARK, LEANDER N. LOVELL, GUSTAV H. SCHWAB, 
CLEVELAND H. DODGE, GEORGE H. MACY, WILLIAM SLOANE, 
CORNELIUS ELDERT, CHARLES H. MARSHALL, LOUIS STERN, oi 
RICHARD H. EWART NICHOLAS F. PALMER, WILLIAM A. STREEF?, 


PHILIP A. 8S. FRANKLIN, HENRY PARISH, GEORGE E, TURNURE. 
ADOLF PAVENSTEDT, 
A. A. RAVEN, President. 
CORNELIUS ELDERT, Vice-President. 
WALTER WOOD PARSONS, 2d Vice-President. 
CHARLES E. FAY, 3d Vice-President. 
JOHN H. JONES STEWART, 4i2 Vice-President. 


BALANCE SHEET. 









































































































































ASSETS. ‘ LIABILITIES. 
United States and State of New York Estimated Losses and Losses Unsettled al allie 
DE cite ib adh pane nemes $700,000 00} in process of Adjustinent - - --.------- $2,810,027 00 
New York City and New York Trust Co. Premiums on Unterminated Risks------ (53,427 33 
"and Bank Stocks. -.-.-...-.-.-----.-- 1,777,900 00 | Certificates of Profits and Interest Un- , ” 
Stocks and Bonds of Railroads_.......- 3,792,163 OO) POhO <..- vcccccsnvcg sseeeeusnecese 267,092 05 
I I ons 220,020 00 | Return Premiums Unpaid_-.-.--------- 109,742 16 
Special Deposits in Banks and Trust Reserve for Taxes... cccnccescesees 57,512 16 
COUNDAEEED wcccceccccaenseceencces 1,060,000 00 | Re-insurance Premiums_-------------- 183,599 07 
Real Estate cor. Wall and William Streets Claims not Settled, including Compen- 
and Exchange Place, containing offices 4,299,426 04) sation, ete __._._._._..__._--------- 69,104 08 
Real Estate on Staten Island (held under Certificates of Profits Ordered Redeemed, “ 
provisions of Chapter 481,Laws of 1887) 75,000 00} Withheld for Unpaid Premiums- ----- 22,471 29 
I ie 618.136 00 | Certificates of Profits Outstanding ------ 7,401,390 00 
SF RR ere 449 354 23 
Cash in hands of European Bankers to 
ay losses under policies payable in 
I i 203 ,603 36 
CE OP SEE ns envcbiobabudhdns dboonne 930,321 99 
New York City Revenue Bonds-.-.-..-.--. 450,000 00 
$13,465,923 62 $11,174,365 14 
iis en te ls a aed $2,291,558 48 
Accrued Interest on Bonds on the 31st day ef December, 1911, amounted to......------------- $41,878 80 
Rents due on the 3lst day of December, 1911, amounted to........_.-____-___.--------------- 21,970 46 





Re-insurance due or accrued, in companies authorized in New York, on the 3lst day of December, 
SE EE Pipi ht SNe a EE pene LLB ON a ae 214,367 00 


Unexpired re-insurance premiums on the 31st day of December, 1911, amounted to_-----.------- 83,096 43 
Note: The *isurance Department has estimated the value of the Real Estate corner Wall and 























And the property at Staten Island in excess of the Book Value, at_.--..-.----------------- 63,700 
The Market Value of Stocks, Bonds and other Securities on the 3lst day of December, 1911, ex- 
ceeded the Company’s valuation by 1,588,635 62 
$4,755,780 75 
———————eee 


























On the basis of these increased valuations the balance would be 











William Streets and Exchange Place in excess of the Book Value given above, at-------- 450,573 o8 








OU can write your bills, state= 
ments, balance sheets etc., in 
the usual way with the 


Remington 


Adding and Subtracting Typewriter 
(Wahl Adding Mechanism) 
and when you come to the end you 
will find the correct totals of each 
column—whether one or more— 
actually staring you in the face. 
Writes and adds or subtracts as 
the operator goes along, without any 
extra work on his 


Visible P28": 


nb Thus the work 
Writing and is cut in half and 


Adding absolute accuracy 
is assured. 


Remington Typewriter 
Company 


(Incorporated) 
325-327 Broadway 
New York City 





THE AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 


65 Wall Street - New York 





The Financial Review 
1912 ISSUE 


A Year-book of Financial Information. 


Five-Year Monthly Range of Prices of 
Stocks and Bonds. 


Bound in cloth—Two Dollars. 
Commercial & Financial Chronicle, 
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Bankers anal Brokers 





ESTABROOK & CO. 
BANKERS 


Members New York d Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, - BOSTON 
24 Broad Street, NEW YORK 


HARTFORD BALTIMORE CHICAGO 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


? Wall Street 53 State Street 
NEW YORE BOSTON 


73 Pearl Street 
HARTFORD 





R. L. DAY & CO. 


37 Wall St. 35 Congress St. 
NEW YORK BOSTON 


HIGH-GRADE INVESTMENT BONDS 


Municipal and Railroad 


Members New York and 
Boston Stock Exchanges 





Tucker, Anthony & Co. 
BANKERS 


533 STATE ST. 60 BROADWAY 
BOSTON NEW YORK 


Viembers New York and Boston Stock Exchanges 
Commission Orders Executed in All Markets 
Dealers in Carefully Selected Railroad 


and Public Service Corporation Bonds 


FINANCE 
Public Utility Corporations 
of Demonstrated Value 





BONDS 


BAKER, AYLING & CO. 


BOSTON 
PHILADELPHIA PROVIDENCE 





HUNT & CUSHMAN 


Investment Securities 


si B. Leach & Co,| ERVIN & COMPANY 











149 Broadway, NEW YORE New York Stock Exchange 
Members) philadelphia Stock Exchange 
© South Dearborn St-, CHICAGO | BONDS FOR INVESTMENT 
28 State Street, BOSTON | Drexel Building, Philadelphia 


o- Long Distance Telephone No. L. D. 107. 
Chestnut & 4th St., PHILADELPHIA 


76 Crosby Deals, LONDON €.W.ZlarksZo. 


BANKERS 
821 Chestnut St. 

















PHILADELPHIA 
Interest allowed on deposits subject to 


WILLIAM P. BONBRIGHT & COMPANY Pode 


BANKERS High-Grade Investment Securities. 
24 Broad St. 16 George St. Colorado Springs Members Philadelphia and New York 


New York Mansion House Colorado Stock Exchanges. 
ondon, E. C. Foreign & Domestic Letters of Credit. 


and Travelers’ Cheques. 
Selected Public Utility Securities Clark, Dodge & Co., New York. 
Bonds and Preferred Stocks 


Correspondents) First National Bank, New York, 
Redmond & Co., New York. 
Details Upon Application -. F. BACH MAN & CO. 
Established 1866. 

BANKERS 


Members {Pain York Stock Exchange. 
Philadelphia Stock Exchange. 














C. I. HUDSON & CO. 
Investment Bonds 
(Nos. 34-36 WALL ST., NEW YORK _Interesteallowed on deposits subject to check. 


mem Ghicsro Stock Exchanges" “"{ | 1812 Chestnut Street, Philadelphia 
TELEPHONE 3070 JOHN ; a 








Miscellaneous Securities 


in all Markets SMITH-TEVIS-HANFORD | 


PRIVATE WIRES TO PRINCIPAL CITIES | COMPANY 


INVESTMENT SECURITIES 














Effingham Lawrence & Co. 


Members New York Stock Exchange. 60 Broadway New York 


111 BROADWAY, NEW YORK 
DEALERS IN 

















GUARANTEED STOCKS 
; a McCURDY, 
me turaiss “on guaranteed stocks») HENDERSON & COMPANY 





A. M. KIDDER & CO. | 24 NASSAU STREET 


BANKERS MEMBERS N. Y. STOCK EXCHANGE 


5 NASSAU STREET. NEW YORK Transact a General Banking and Stock 
Established 1865 Exchange Business. 

|'MEMBERS OF N. Y. STOCK EXCHANGE. — 

Allow interest on deposits subject to sight = 








check. Buy and sell on commission stocks and | Norman S. Walker Jr. John Y. G. Walker 
bonds, and deal i Ex. Norton 
RAILROAD "BONDS 


GUARANTEED STOCKS WALKER BROS. 


be Oke OS Fs | 71 BROADWAY, N. Y. 





JOHN H. DAVIS & co. : Members N. Y. Stock Exchange 
BO TO WALL STREET: | INVESTMENT SECURITIES 





Members N. Y. and Phila, Stock Exchanges | 
Redes for Stocks and Bonds executed upon all Henry G. Campbell James G. MacLeam 








ee gr in — + mtg and Reaves 2 cn 

special attention given to supplying high-class 

INVESTMENT SECURITIES H. G. Campbell & Co. 
Interest Allowed on Deposits Subject to Check | 11 WALL STREET, NEW YORK 





Members New York Stock Exchange® 


William Herbert & Co. ‘Securities Bought & Sold on Commuiasion 














MEMBERS N. Y. STOCK EXCHANGE 
35 Congress St., BOSTON Hanover Bank Building VICKERS & PHELPS 
11 PINE STREET - NEW YORK 29 Wall Street, New York City. 
Members of New York Stock Exchange, 
OTTO JULIUS MERKEL BONDS 
PIV BRODKS ‘2 CH. | BROKER Cash orders only in stocks accepted 


Boston, New York. Augusta; 
ro State St. 115 Broadway. Maine. 
PUBLIC UTILITY 
RAILROAD MUNICIPAL 
BONDS 


Ask for Circular 123 


44 AND 46 WALL STREET, NEW YORK 
INVESTMENT SECURITIES 
Correspondence Invited 


JOHN H. WATKINS W. H. Goadby & Co. 
RAILROAD BONDS | Bankers and Brokers 
NO. 2 WALL STREET “NO. 74 BROADWAY, NEW YORK 
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Trust Comparnics. 





William Rockefeller, 
Alexander E. Orr, 


United States Trust GOMpany of Hew York, 


Chartered 1853 REET 

4 - ee: 
CAPITAL, eS - «= $2,000,000.00 
SURPLUSAND UNDIVIDED PROFITS - - - - - 13,877,034.29 


This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 


other recognized trust capacities. 


It allows interest at current rates on deposits 
It holds, manages and invests money, securities and other property, real or personal, for estates, 


corporations ‘and ae 


WARD W. SHELDON, President. 
WILLIAM M. KINGSLEY, V.-Pres. 


HENRY E. AHERN, Secre 


cretary. 
WILFRED J. WORCESTER, Asst. a CHARLES A. EDWARDS, 2d Asst. Sec. 


STEES. 


RU E 
JOHN A. STEWART. Chairman of the Board. 


James Stillman, 
John Claflin, 


Payne Whitney, 
Ed 


William M. Kingsley, 
ward W. Sheldon, 


pha agg, Stewart Tod. 


William H. Macy Jr., — J. Phelps, Chauncey Keep, gden Mills 

William D. Sloane, Lewis Cass Ledyard, George L. Rives, Egerton L. Winthro . 
Gustav H. wab, Lyman J. Gage, Arthur C. James, Cornelius N. Bliss Jr 
Frank Lyman, 











FIDELITY TRUST COMPANY 


Resources Over $27,000,000 


Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 
Takes entire charge of Real and Personal Estates. 
Real Estate throughout New Jersey. 


General Banking and Savings Departments. 
purchase and sale of railroad and public utility securities. 


Department. 


NEWARK, N. J. 


Guarantees Titles of 


Bond Department for 
Safe Deposit 














More and more people are finding it convenient to keep their 
Securities and other Valuables uptown instead of downtown. 


The Union. Trust Company of New York offers unexcelled 
facilities at moderate prices in the uptown vaults of the Lenox 
Safe Deposit Company. 


At Fifth Avenue and Sixtieth Street. they are very near the 


of New York, and convenient for most people 
who live uptown. 


‘social centre”’ 


Inspection and patronage are invited. 


















Sllinois Surety Company 


Home Office, 206 La Salle Street 


WRITES ALL CLASSES SURETY BONDS 
Court— Fidelity —Contract— Miscellaneous 


The motto of the Illinois Surety Company is “Prompt Service’’ 
both in the handling of its business and the adjustment of its losses 


CHICAGO 




















Mellon National Bank... 


PITTSBURGH, PA. 


Offers its unsurpassed facilities on 
attractive terms to banks desiring 
a Pittsburgh reserve agent. 


RESOURCES OVER 49 MILLIONS 








— 





\JAMES PARK & CO. 








SS 


EKupineerrs. 


J. G WHITE & CO. 


Engineers, Contractors 


43-49 Exchange Place. NEW YORK 
Chicago, Ills. San Francisco, Cal. 


Jnyestizations and Re 
Gas, Electric 
Properties, &c., for F 
tions and Investors. 
Electric Railways, Electric Light and 
Power Plants, Gas Plants, Financed, 


Designed and Built. 
London Correspondents: 


J.G. WHITE & CO., Limited, 
9 Cloak Lane, Cannon S&t., E. C. 





ets on Electric 
ight and Power 
Financial Institue 





s, BARSTOW « 
Incorporated 


CONSULTING and 
CONSTRUCTION ENGINEERS 
PUBLIC SERVICE PROPERTIES 

FINANCED and MANAGED 


50 Pine Street New York 


W. Co. 





C. G. YOUNG 


Engineering and Construction 


Plans, Methods, Operation 14 
Public Utilities and Industrials WALL ST., 
NEW YORK 


Reports for Financing 





Established 1889. 
A. L. REGISTER & CO. 
ENGINEERS —CONTRACTORS 
Philadelphia 


Mining Zugineers. 


MINES MANAGEMENT CO. 
CONSULTING MINING ENGINEERS 
Managers of Mining Properties 


60 BROADWAY, NEW YORK. 


28 and 29 St. Swithins Lane, 
LONDON, E C., ENGLAND. 


Avenida 16 De aha ume 48, 
MEXICO, D. F., xIco 





















H. M. CHANCE & CO. 


Mining Engineers and Geologists 
COAL AND MINERAL PROPERTIES 


Examined, Developed, Managed 
Drexel Bldg., PHILADELPHIA, PA. 


























Accountants. 


LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants 


(Pennsylvania) 


NEW YORK, 55 Liberty St. 
PHILADELPHIA, Morris Bldg. 
PITTSBURGH, Union Bank Bldg. 
CHICAGO, First Nat. Bank Bldg. 
SAN FRANCISCO, Kohl Bldg. 
SEATTLE, Central Bldg. 
LONDON, 58 Coleman St. 













































CERTIFIED PUBLIC ACCOUNTANTS 


New York, Chicago, Cincinnati and 
London, England. 
AUDITORS FE FOR FINANCIAL _INSTITU- 


S, INDUSTRIAL AND 
MINING COMPANIES 


Investigations, Financial Statements, 
Periodical Audits and "Accounting 
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Axust Companies. 





The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 
CAPITAL, $1,000,000 SURPLUS, $2,000,000 


Safe Deposit Vaults 


@ hold mor to act as maoeater. and to pene 
— old money or property in trust or on de 
of LAW or Fa: quity Executors, Adminis- 
na ag yp At Guardi ans, tees, Corpora- 
tions and Individuals. 
acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds 


Interest allowed on Deposits Subject to Check, 


OFFICERS 
JAMES R. HOOPER, President 
ARTHUR ADAMS, Vice- Pres, 
ALEXANDER COCHRANE, Vice-Pres. 
GEORGE WIGGLESWORTH, Vice-Pres. 
DAVID R. WHITNEY, V 

FREDK. W. ALLEN, ‘Treasurer, 

HENRY N. a hin ‘Secre retary 
THOMAS E. EATON, Asst. Treas. 
FRANCIS R. JEW ETT, Trust Officer 

CHAS. E. NOTT, Mer. Safe Dep Vaults 


BOARD OF DIRECTORS 
William Endicott, Jr , ag n 


A Franklin W. Hobbs 
Walter C. Baylies James R. Hoo 
Alfred Bowditch David P. Kim 
S. Parker Bremer Ernest Lovering 

— E. Byrnes Theophilus Parsons 

er © e James M. Prendergast 
Philip Dexter Henry H. Proctor 

W. Fabyan Herbert M. Sears 
Wiliam Farnsworth Lawrence M. Stockton 
Frederick P. Fish Eugene V.R Thayer 
James G. Freeman David R Whitney 
Morris Gray George Wigglesworth 





The Trust Company 
of North America 


503-505-507 Chestnut St., Philadelphia 
CAPT Ribs sac cenconesidcecoscsncnce $1,000,000 


HENRY G. BRENGLE, President. 
JOS. S. CLARK, Vice-President. 
CHAS. P. LINEAWEAVER, Sec. & Treas. 
ADAM A. STULL, Chairman of Board. 


DIRECTORS. 


Henry G. arene”. - J. Levering Jones, 
—— ae Brown, Malcolm Lioyd, 

song Coe er, John Mclihenn 

E. Clark Jr., Richard Wain 
ckley B. Coxe Jr., as B. in Metre, 
Edwin S. Dixon, 0 Rad ts 50+) 
Eugene L. Ellison, 


Joseph C. Fraley, 
Harry C. Francis, 
Henry L. Gaw Jr., 
Howard S. Graham, 
Samuel F. Houston. 


Rhode Island Hospital 


Trust Company 
PROVIDENCE, R. |. 








PnP T HS ty MORRO $2,500,000 
SORPLUS (EARNED) --.---- 2,500,000 
DIRECTORS. 

Ro Taft, Stephen O. Metcalf, 
Ro . 1. Goddard, Walter R. Callender, 
Robert I. Gammell, Edward Holbrook, 
William B. Weeden, James E. Sullivan, 
Edward D. Pearce, Benjamin M. Jackso 
Robert Knight, John R. Freeman, 
Herbert J. Wells, Charles S. Mellen, 


Robert W. Taft, 
Webster Knight. 
grephen 0, Edwards, 
Samuel R. Dorrance, RR “i. Ives Goddard Jr. 
Howard O. Sturges, Henry D. Sharpe. 


HERBERT J. WELLS, President. 
EDWARD 8. CLARK, Vice-President. 
HORATIO A. HUNT, ELL. oeney 

WILLIAM A. GAMWELL Secretar 
PRESTON H. GARDNER, Trust Officer. 
CYRUS E. LAPHAM, Asst. Sec’y 

JOHN EB. WILLIAMS, wr’ Sec'y.. 
HENRY L. SLADER, Asst. Sec’y. 
G.A. HARRINGTON, ret 7. Officer. 
HENRY B. HAGAN, Asst. Sec’y. 
HUGH RANKIN, Asst. Sec’y. 


Lyman B. Goff, 
Rowland G. Haza d, 
Nelson W. Aldrich, 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


125 West Monroe St., CHICAGO 





Capital, Surplus& Profits, $5,000,000 
Deposits = = «= 35,000,000 


Accounts of banks and bankers 
received upon favorable terms 


f 








Thoroughly equipped to handle all business per« 
taining to banking, and invites the accounts of 
firms and 


banks, corporations, 





Girard Trust Company. 


Capital and Surplus, $10,000,000 


CHARTERED 1836. 
Acts as Executor, Administrator, Trustee. 
Assignee and Receiver. 
Financial Agent for ee viguals or 


| Ropes 


Interest Allowed on Individual and 
Depositary under Plans of Reorganization, 
Safes to Rent in Burglar-Proof Vaults. 
ELY, Vice-President. 

S. PAGE, Secretary. 
John A. Brown Jr., Randal Morgan, 
Francis 1. Gowen, John S. Jenks ZJr., 
Isaac H. Clothier, William T. Elliott, 
James Speyer, 


Corporation Accounts. 

Acts as Trustee of Corporation Mortgages, 
Registrar and Transfer Agent. 
Assumes entire charge of Real Estate. 

. 7. MORRIS, President. 
. A. JACKSON, Vice-President. 
J. RHOADS, Vice-Pres. and Treasurer. 
MANAGERS: 
Effingham B. Morris, Edward J. Berwind, 
John B. Garrett, Edw. T. Stotesbury, 
William H. Gaw, Charles E. Ingersoll, 
Geo. H. McFadden, Henry B. Coxe, 
Henry Tatnall, Edgar C. Felton, 
Thos. DeWitt Cuyler, W. Hinckle Smith, 
C. Hartman Kuhn, B. Dawson Coleman, 
Broad and Chestnut Streets, 
PHILADELPHIA 








Industrial Trust Company 


Providence, R. I. 
CAPITAL 
PENS wikiawecd eo caded dae 


OFFICERS 
Samuel P. Colt, Chairman of the Board 
H. Martin Brown, President 
Joshua M. Addeman, Vice-President 
James M. Scott, Vice-President 
Charles C. Harrington, Vice-President 
Ward E. Smith, Treasurer 
H. Howard Pepper, Trust Officer 
and Asst. Treas. 
eaty B. Congas Secretary 
sag | Chesebro, Asst. yey 
Imer F. Seabury, Auditor 
BOARD OF DIRECTORS 
Samuel P. Colt, Chairman James R. MacColl 
Jushua M. Addeman John M. Ellis 
James M. Scott Harold J. Gross 
H. Martin Brown Samuel M. Conant 
Chas. C. Harrington James E. Sullivan 


John I. 


\ AE LT. ma McBride "47 \-Pres 





Chartered 1884. 


Mercantile Trust & Deposit Co. 
OF BALTIMORE 


Capital - - - $1,500,000 
Surplus - - - $3,000,000 
Deposits Dec. 30,1911 $10,344,000 


Increase in deposits 1911 over 17% 








We shall be glad to confer with you in regard to 
YOUR ITEMS ON BALTIMORE & VICINITY. 


Interest paid on daily balances, subject to 
withdrawal by check or wire. 


Thoroughly organized to exercise all Banking 
and Trust Company functions. 


Securities held on deposit for out-of-town 
corporations and persons. 


CORRESPONDENT FOR BANKS, BANKERS 
AND TRUST COMPANIES. 


Ais Tis Bc POS Kenaddtcau President 


MISSISSIPPI VALLEY TRUST CO. 


Fourth & Pine Sts., St. Louis 
CAPITAL, SURPLUS 
and PROFITS} 981540 ,000 
A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED. 


DIRECTORS. 
Henry Semple Ames, Vice-President. 
William Bagnell, President Bagnell Timber Co. 
s, ‘ . & Gen. Man. St. Louis Car Co. 
nois 








Eugene H 


James E. 


» Secretary 
Murray Carleton, President af Oavieton Dry Goods Co. 


Charles Clark. 


Horatio N. Davis, Pres. Smith & Davis Mfg. Co. 


John D. Davis, Vice-President. 


David R. Francis, Francis, Bro. & Co. 
S. E. Hoffman, Vice-President. 
Breckinridge Jones, President. 
y, Vice-President and Bond Officer. 
- Haskell & Barker Car Co. 
" Vice-President Grayson- 


McLeod, 


+ ‘Lum ny Co. 








Louis H. Comstock R.Livingston Beeckman sacam dors Nonveal, Pret Pres. Stoves & Hardware Pub. Co. 
Reilly 
y. Milton Vane — ibect Er. a m. D.Orth wein, pres.% Wm.D.Orthwein Grain Co. 
Eben N. Littlefield Seeber Edwards Henry Ww. Peters, President Peters Shoe Co. 
Angus McLeod Henry W. Harvey H.C. Pierce, Chairman Board Waters-Pierce Oil Co. 
Ezra Dixon James M. Pendleton Henry S. Priest, Priest & Boyle. 
Englehart C. Ostby Thomas P. Peckham August Schlafly, August Schlafly & Sons. 
yee Se Gon en a ee W itins S Waleke President Majestlo. Mtg. sa 
Samuel M. Nicholson Rolla Wells. 
IllinoisTrust& Savings Bank 
CHICAGO 


Capital, Surplus and Undivided Profits, $14,300,000 





Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED 








Cottow 





Stephen M. Weld & Co. 
« COTTON MERCHANTS, 


82-92 Beaver Street, New York City 


BOSTON, PHILADELPHIA, PROVIDENCE, 
FALL RIVER, UTICA, N. Y. 


Liverpool, WELD & CO. 
Bremen, ALBRECHT, WELD & CO. 


R. H. ROUNTREE & OO., 


Commission Merchants 
COTTON, GRAIN, PROVISiONS a COFFEE 
COTTON EXCHANGE BUILDING, 
NEW YORE. 


GWATHMEY & CO. 


COTTON MERCHANTS 
22 Exchange Place, - - NEW YORK 


ROBERT MOORE & CoO. 


“~  §6 Beaver Street, New York. dl 


ORDERS FOR FUTURE DELIVERY £XE- 
UTED IN NEW YORK AND LIVERPOOL 














individuals} 


EXCHANGES. 
COTTON PURCHASED FOR SPINNERS’ USE. 








Geo H M°Fadden & Bro., 
COTTON MERCHANTS. 
PHILADELPHIA. NEW YORK. 


Liverpool Correspondents 

FREDERIC ZEREGA & CO. 
Bremen Correspoaea 

FADDEN BROTHERS & CO. 
Havre ‘esdanmmmaaai 
SOCIETE D’IM PORTATION ET DE COMMIS’ 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS 
NEW ORLEAN., LA. 
MEMPHIS, TENN. DALLAS, TEX. 


Buyers of Spot Cotton. Orders for Contracts 
Execut in New Orleans, New York, 
Liverpool and Havre Markets. | 


WILLIAM RAY & CO. 


Successors to 
GEO. COPELAND & CO., 
COTTON BROKERS. 


43 Cotton Exchange, New York. 


Orders for future delivery contracts executed 
on the New York and Liverpool Cotton Exchanges, 
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Cotton, 


Financial, 


a 
I 


Financial 





WOODWARD 
& STILLMAN 
COTTON MERCHANTS 
18 to 22 WILLIAM STREET, 


NEW YORK 


AMERICAN COTTON OF ALL GRADES SUIT 
ABLE TO WANTS OF SPINNERS. 





Established in 1856. 


Henry Hentz & Co. 


COMMISSION MERCHANTS 
16 to 22 William Street, New York. 


Execute Orders for Future Delivery 


COTTON 
At the New York, Liverpool and New Orleans 
Cotton Exchan ree orders for 


At the New York Coffee Exchange. 


GRAIN AND PROVISIONS 
At the Chicago B of Trade, and 


GRAIN AND COTTON-SEED OIL 
At the New York Produce Exchange. 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Cons gnments. 








Hopkins, Dwight & Co. 


COTTON 
and 


COTTON-SEED OIL. 
COMMISSION MERCHANTS 


Room 52, Cotton Exchange Building, 
NEW YORK. 





LEHMAN, STERN & CO., Limited, New Orleans 


LEHMAN BROS. 


Nos. 16-22 William Stree , New York. 


Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well | 


as in New Orleans, Chica o and foreign markets. 





SMITH & HAYNE 


Frank B. Hayne (in Commendum) 
tton Brokers. 
COTTON EXCHANGE BUILDING 


NEW ORLEANS, LA. 


ORDERS FOR FUTURE DELIVERY EXE- 
CUTED IN NEW ORLEANS, NEW YORK 
AND LIVERPOOL MARKETS. 








LOE 


Financial. 


FIRST NATIONAL BANK 


RICHMOND, VIRGINIA 

Capital and Earned Surplus, 
JOHN B. PURCELL, President 

JOHN M. MILLER JR., V.-Pres. & Cashier 

FREDERICK E. NOLTING, 2d Vice-Prest. 


Correspondence Invited 


15% Of the Banks in 


New York City use 
NATIONAL SAFETY PAPER 


George La Monte & Son 
35 Nassau St. New York. 


THE AUDIT COMPANY 


OF NEW YORK 
City Investing Building 
165 Broadway, New York 
Telephone 6780 Cortlandt. 
New York Life Building, Chicago 


Audits and Examinations. 
Appraisals of values of lands, buildings, 
machinery, &e 
Financial and cost systems of accounts. 





$2,000,000 




















FVERSZ & COMPANY 


“BANKERS 
Negotiate and Issue Loans for Rail- 








! 


roads and Established Corporations. 
Buy and sell Bonds suitable for 


‘Investment. 


134 S. LA SALLE ST, CHICAGO 








U. S. Government Bonds 


and 
Investment Securities 


C. F. Childs and Company 


CHICAGO, 


| Capital, $500,000 Dealers, Not Brokers 


YARD, OTIS & TAYLOR 


BANKERS 


105 South La Salle Street, 
CHICAGO 


Municipal, Railroad, Corporation and 
Timber Bonds. 











GEO. H. BURR & CO. 
BANKERS 


Commercial Paper 
43 Exchange Place New York 


-_—— ee eee 





Chicago Boston St. Louis 
Philadelphia Kansas City 
San Francisco 


the HANCHETT BOND GO, inc. 


L. A. Trowbridge. Wim. F. Hanchett 
President. Vice-President. 


MUNICIPAL BONDS 


89 SO. LA SALLE STREET, CHICAGO. 


Chas. S. Kidder & To. 


Municipal Bonds 
Seasoned Gas Bonds 


108 So. La Salle Street CHICAGO 
Established 1898. 











Devitt, TREMBLE & GO. 


BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLODG., 
CHICAGO 


MORRIS BUILDING, 
PHILADELPHIA 





H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 





Correspondence Invited 





39 SOUTH LA SALLE ST., CHICAGO 








HARRIS TRUST & 
SAVINGS BANK 


Organized as N. W. Harris & Co. 1882 
Incorporated ‘1907 


CHICAGO 


T HIS bank makes a specialty 
of handling inactive reserve 
accounts for banks and bankers, 
and of supplying carefully selected 
bonds for investment, savings, 
or circulation purposes. The special 
character of our business permits of 
interest terms on inactive or 
reserve accounts of banks, bankers, 


corporations, firms and individuals, 





F, H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Members of New York & Boston Stock Exchanges 





EMERY, PECK & ROCKWOOD | 


500-506 American Trust Bidg. 
CHICAGO 


INVESTMENT BONDS 





[Established 1863.] 
W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE 





Investment Securities 


Seasongood & Haas 


100 Broadway New York 


Dominick & Dominick 


Established 1870 
115 BROADWAY 


Bankers and Dealers in 
INVESTMENT SECURITIES 
Members New York Stock Exchange. 








DICK BROTHERS & CO. 


30 Broad Street, 


PHILA. NEW YORK 


BOSTON 
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penses of United States railroads for the latest month (January) and for the fiscal 
year to date, including said month. The table embraces every steam operating 
railroad in the country which is obliged to make monthly reports to the Inter-State 
Commerce Commission at Washington. Up to Jan. 1 1912 the Commission required monthly 
réturns from every road, no matter how small its earnings. Since that date roads earning 
less than $100,000 per annum have been relieved from the necessity of filing returns except 


where they are controlled by other common carriers. Leased lines not operating their 
own road do not make returns. 


: zz entire publication is devoted to a presentation of the reports of earnings and ex- 


The figures are a transcript of the sworn returns on file at Washington. 
sworn Returns. They have the further advantage of uniformity of method and classi- 


fication. Every company is obliged to make up its return on the same basis and in the 
same way as every other company. 


Earnings The “Chronicle” has always made a specialty of weekly and monthly 
Our Specialt reports of railroad earnings, and for over forty-five years its weekly 

povenns ° and monthly summaries have been everywhere accepted as authorita- 
tive. The present publication is in continuation of this work and to aid the Inter-State 


Commerce Commission in the one direction in which lies its chief usefulness—the field 
of publicity. 


Full Details These Inter-State Commerce returns also make it possible for us to 

: present full details of both the revenues and the expenses. Besides 
reporting total gross earnings, we show separately the passenger and the freight revenues. 
In the case of the expenditures we report the outlays for both maintenance of way and 
maintenance of equipment as well as the traffic and transportation expenses. We also 


show the net revenue from outside operations. Lastly, we give the taxes and the miles of 
road on which earnings are based. 


: The cents we have necessarily been obliged to diseard altogether, and 
Cents Discarded. if in any case the results should happen to vary a dollar, one way or the 
other, from exact proof, the reason for the variance will be found in that circumstance. 


To make this publication absolutely complete, we add several pages at 

y+ ny + patna the end to show also the figures issued by the companies themselves, 
: where they are made up on a basis different from that of the Commerce 

returns, or where they give fixed charges in addition to earnings, or where they have a 
separate and distinct fiscal year. : 


The matter contained in this extra and novel publication is entirely 

. say Sateen additional to the comprehensive reports of earnings we furnish in the 

° “Chronicle” from week to week. All the returns of the leading roads, 

and also all weekly figures of gross earnings, are printed regularly and promptly in the 

“Chronicle” as soon as received. But in addition we issue once a month—say about the 

20th—this special publication, furnishing a sort of compendium of earnings in which we bring 
together all the returns for the latest month for which the statistics are available. 


Only for As in the case of our numerous other Supplements or “Sections,” all of 

Sahacrthers. . .”- which are expensive publications, the “‘Railway Earnings Section”’ 

: will be furnished only to “Chronicle” subscribers. These will receive 

it free of charge, one copy going with each subscription. It will be impossible to obtain 
copies in any other way, as none will be printed for general sale. 








WILLIAM B. DANA COMPANY, PUBLISHERS, 
NEW YORK 


CHRONICLE BUILDING FRONT, PINE & DEPEYSTER STREETS 
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Abilene & Southern Alabama New Orl & Tex Pac Junc|Alabama New Orl & Tex Pac June 
a kseirhiecn F ry —Jul vi to + = Alabama & <Suly tt we. How mens & Northeasters, 
; ; ; I 0 29— F 29— 
sae "bscy brag eons e00| eieizn Metab FUME, TOU Ames tet, Pee. OCT, 
tre Bibenee : ’ ’ ’ ’ ’ ’ ’ ’ ’ ’ 
Passenger revenie.---| 3166 3131 «34,864 «32,96 363 32:717 342213 '299| 56. 56.216 431.752 426,929 Alps 
ne incl. other rev. J] 125,333 104,215 137,517 135,758 1,140,649 1,222,553 328,581 291,928 2,500,128 2,411,282 
ede hot my way F190 1160 ‘901 e 921 18,686 167,70 160'067 29 83 30,496 233,533 242,211 Rap 
eeint: of equipment 817 234 4,371 3,119 354 223,198 203,761 65,4 2,066 470,1 370,175 vi 
Traffic expenses... 253 307 2,472 2,155 3,998 3,331 29,9 29 ,640 9,305 8,441 2, 73,077 T 
Transportation exp- 4,927 4,257 39,590 31,694 49,416 47,027 —- 392,312 _—_—-410,150 127,437 106,102 931,410 ,073 T. 
Tot., incl. general 7.730 6,404 62,361 49 637 109,503 103,054 854,160 847,394 244,496 208,492 1,800,187 1,630,959 
Net from railroad ---- 5,421 3,392 62,972 54,577 28,014 32,704 286,488 378,158 84,085 83.435 699,941 780,322 
Outside operations,net;  -.--..-  ------ —s_—------~ __------ —892 187 = — 3,315 192 —2 007 —727 7483 —1 038 hel 
Total net revenue-- 5,421 3,392 62,972 54,577 27,121 32,891 283,173 378,350 82,078 82,708 692,458 779,283 } 
Taxes “= GN PORN AGS 500 400 | 17 4,200 4,490 38,895 37,425 3 8,550 70,170 69,886 Tos 
OR. iC owese 4,921 2,992 58,865 52,400 22,921 28,401 244,277 340,925 73,778 74,158 622,287 709,397 F 
Miles of road operated 96 96 142 142 1 195 Mile 
Alabama New Orl & Tex Pac Junc| Alabama Tennessee & Northern Ann Arbor 
yicksbars Shreveport & Ne os ific December —July 1 to Dec. 31— February —July 1 to Feb. 29— 
EARNINGS ary uly 1 to Feb. 29—| 1911. 1910. 1911. 1910. 1912. 1911. 1911-12. 1910-11. 
1912. "1911. 1911- "12. 1910-11. $ $ $ $ $ $ s $ 
Freight revenue- - ---- 81,340 64,434 573,109 617,380 9,430 6,091 45,348 28,975 124,155 104,859 969,632 894.361 Fre! 
Passenger revenue- - - - 32.865 33.259 830 339,101 1,988 1,679 10,242 8,815 29,388 28,541 378,787 339,193 Pas 
Tot., incl. other rev. 126.466 109,949 994,775 1,037,458 11,849 8,083 57,739 39,420 163,163 142,570 1,437,824 1,316,269 T 
Expenses—Maint. way 22,209 24,505 177,188 158,537 511 661 7,071 661 13,264 11,807 155,342 164,612 Ex] 
aint. of equipment j ,028 3,013 171,326 810 202 ,259 478 21,124 20,600 ; 159,095 ry 
Traffic expenses. - - 3,297 3,323 25,273 26 942 359 158 1,697 1,317 6 771 34,841 31,570 7 
Transportation exp - 38,718 35,090 309,085 312,326 2,400 1,314 12,627 157 67,358 52,651 513,411 7,041 1 
Tot., incl. general 90.405 86,658 721,581 705,556 5,687 2,609 29,231 17,710 112,176 95,603 921.411 860,593 
Net from railroad ---- | 36,061 23,291 273,193 —« 331,902 6,161 5,473 28,508 21,709 50,987 46.96 516,413 455,675 Net 
Outside operations,net | 38 —219 —1,459 el. wiselind se eilaaiees .-  Sigeatipnines S) &, caamenuac ——$ 9 —3,179 _—10,095 978 Out 
Total net revenue- - 36,099 23,071 271,733 331,307 6,161 5,473 28,508 21,709 47,021 43,786 506,317 456,654 p77 
EE indi nncaninns 6,300 17 55,371 47,199 1 150 600 900 13,985 14,265 111,884 111,730 Tax 
Vinal act. .......«- 29,799 16,896 216,362 284,107 6,061 5,323 27 ,908 20,809 33,035 29,521 394,433 344,923 BE 
Miles of road operated 171 171 44 38 291 291 Mil 
Apalachicola Northern Arcata & Mad a River Arizona & New Mexico 
February —July 1 to Feb. 29— January————_ y 1 to Jan. 31— February —July 1 to Feb. 29— 
EARNINGS 1913. 1911. 191}-12. 1919-11. 1913. 1911. Wiis -12. 1010-11. 1912. 1911. 1911- “2. 1910-11. 
Freight revenue- ----- 12,651 7,533 100,679 RMR Qe eae a A oa OR ee ae Siac 69,686 65.793 470.018 495,621 Fre 
Passenger revenue...) ,224 4,609 45,995 RRR RESIS RAE SN FR A IR 6,623 _—5,563 52,757 48,455 Pas 
Tot., incl. other rev. 19,789 13,882 153,630 SNS Sogn? ge ns ea ae eee 79,992 73,981 552,698 562,244 7 
Expenses—Maint. way 3,568 362 143 nt < gevemn  webiee aubeee: . Hema 5,910 8,308 ,02 7,864 Ex] 
Maint. of equipment 357 1,603 77 ES: sissies hc Gamera oc eee 1 Samael 5,377 4,513 45,139 41,816 i 
Traffic expenses--- 175 224 2,377 E> \waobiedeei’ cS naam.” aa) a daa 262 285 2,029 997 F 
Transportation exp- 6,403 3,941 44,045 5 ai ieee ae a gr eT rg pm WAS 13,858 12,533 107.189 100,887 7 
Tot., incl. general 13,886 ° 10,221 100,741 RRS POC oan practi sa Saige eee 2th apm ARNT CT 28,095 27.647 228,818 229,548 
Net from railroad---- 5,903 3,660 59,052 SR: !epudea o meeen ial meee 51,896 46,334 323,879 332,696 Net 
SRE RE hr? NR BSE GES RR eg 5 TR Ua a Se SERN pi Poe PE oR ghee tr Rens aera EN ERO cS VOR, ORR BORON SON actrees <5 7 ra Dm Sa a Out 
Total net revenue-. 5,903 3,660 59,052 tt: vain. aebdeh | eee eee 51,896 46,334 323.879 332,696 7 
i ie nti nwaien tre 83 600 ,640 RS te Se NN en ee 43 18,062 19,477 Ta 
Final net--------.-- 5,073 — 3,060 52,412 OES Contd. wkdaede |. eb0KSR > eewkwe 49 396 43,899 305,816 313,218 I 
Miles of road operated 102 MS Gee i~ er Fee se oh a SES A Meo 8S ga la adage tt a ee a 2 es 108 108 Mil 
| Arkansas Louisiana & Gulf Ashland Goal & Iron Atchison & sastern Bridge 
February —July 1 to Feb. 29— February vy 1 to Feb. 29—'- February —July 1t 29— 
EARNINGS 1912. 1911. 1911-12. 1919-11. 1912. 1911. “Til -12. 1919-11. 1912. "Yy911. 1911- "2. 1910-11, 
Freight revenue- - ---- 4,454 4,325 35,116 55,964 4,323 3,662 34,686 28,499 6,197 5,696 56,85 Fre 
Passenger revenue- -- - 1,540 2,365 19,243 24,381 92 973 9,616 9,089 2,531 2,694 3,687 24,332 Pas 
Tot., incl. other rev. 7,173 8,028 62,247 87 ,309 9,657 11,026 84,132 91,622 9,787 9,592 96,191 101,021 ; 
Expenses—Maint. way 27403 2,063 15,465 18,242 74 3,642 21,793 22,712 6 172 2,789 5,193 Ex: 
Maint. of equipment 1,306 1,495 10,585 12,535 1,387 1,904 18,700 ee ee a elem ote ee ; 
Traffic expenses -- - 681 631 3,990 I: acpi nmin st, ae eS ac Sta Sc a ee ame ee ae ‘ ‘ 
Transportation exp - | 3,617 3,422 30,326 27,930 3,884 3,832 31,652 Sil  cacnes sakes Miia | aaa ; 
Tot., incl. general 10,238 9,075 73,719 75,313 7,602 9 892 77.228 78 486 1,168 1,271 18,180 18,213 
Net from railroad----} —3,064  —1,047 —11,472 11,995 2, q 8,619 8,320 78,011 82,808 
Outside operations,net | PP eae a aaa Oe eae 7 eg SETS Bases Be scceet Brviccang psi Soecene sacece __seneee. sees Ne 
Total net revenue--} —3,064 —1,047 —11,47 11,995 2.054 1,134 6.90 13,135 8,619 8,320 78,011 82,808 ; 
“ogame ast 401 401 3/214 3:21 700 700 5.6 5,600 .04 636 7,55 5,141 Ta: 
Final net--.-------- —3,466 —1,448 —14,686 8,781 4 ix 7,571 7.684 70,454 77 666 
Miles of saad operated 61 61 . et it stats (08S 30 30 oii 
Atchison System Atchison System Z Ateneen. System 
ap tcuison Topeka & Santa Fe ‘ u nter-State of Texas 
EARNINGS Februa agent July 1 to Feb. 29— Cache _ = arate ny. 29— February —July 1 to Feb. 29— 
1912. "1911. 1911-12. 1910-11. 1912. "1911. 1911-12. 1910-11. 1911. 1910. 1911. 1910 
Freight revenue- ----- | 4,830,101 4,292,889 38,937,980 39,422,813 1,195 1,375 13,661 18,661 15,917 13,309 113,774 125,685 Fre 
Passenger revenue----| 1,852,945 1,791,144 15.400.720 15.226.504 730 934 8,530 11/972 5,133 4,522 56,198 0,104 Pa: 
Tot., incl. other rev.| 7,252,102 6,722,077 58,992,971 59,371,932 2,216 2,589 24,960 32.400 24,189 ° 19,750 188,898 191,840 
Expenses—Maint. way : 992,023 9,431,004 8.613.422 550 502 4,424 4,671 4,958 5 225 33,184 41,825 a. 
Maint. of equipment} 1,111,469 1,146,067 9,171,540 9,195,441 313 259 2,045 2,307 2,574 2,298 20,693 20,060 
Traffic expenses--- } 167,233 1,305,299 1,189,018 74 ee 395 87 323 176 1,916 1,324 r 
Transportation exp-} 2,323,428 2,118,451 17,629,291 17,368,635 1,883 2,064 14,488 19,677 11,594 16,901 86,668 87 ,956 : 
Tot., incl. general| 4,743,568 4,575,685 38,809,073 37,603,836 + See 24,874 29 426 20,031 25,207 148,139 157,499 
Net from railroad----| 2,508,534 2,146,391 20,183.89 ,768, — —5,456 40,758 34,341 
I I ee . se — ~h ae Biticsesd .. i . oe . resi ie heah ..-aegemhapenee’ oc. maaan Ze 
Total net revenue--} 2,508,534 2,146,391 20,183,898 21,768,096 —1,020 7 85 2,973 4,157 —5,456 40,758 34,341 - 
a... ..... 301.369 261/878 2'378'141 -1/939'745 333 333 2,643 1,050 600 861 5,222 4,700 Ta 
ee 2,207,164 1,884,513 17,805,756 19,828,351 on amoe i, 3.556 —6,318 35,535 29,640 | 
Miles of road operated 8,201 7,535 163° “at 2,557 1,922 7 71 af 
‘ a Came Sy stem Atchison System Atchison System 
ulf Co orado & & Santa Fe h Pecos River 
EARNINGS F ary July 1 to Feb. 29— oto . wen! Tt0 Feb. 29— February —July 1 to Feb. 29— 
1912. 1911. 1911-12. 1910-11 1912. 1911. 1911-12. 1910-11. 1912. 1911. 1911-12. 1910-11. 
Freight revenue- - ---- 740,9 590,053 6,120,937 5,954,582 137,170 89,072 982,235 819,437 970 1,162 12,138 21,585 Fr 
Passenger revenue- - - - | 175.921 199,323 2,022°757 2'156'866 31,079 20.798 257,888 212,323 1,410 1,463 13 ,607 14,000 Pa 
Tot., incl. other rev. 84,254 871,556 8,672,377 8,678,064 53 115.803 1,302,049 1,079.490 2,917 2,907 28,738 37 .997 ; 
Mapenses—Maint. way} 126,697 177,574 1.435,06@ 1.507.105 ates 22,735 $179,059 146,430 426 1,192 6,388 13,520 Bz 
aint. of equipment 05 6,843 1,264,704 1,270,391 35,473 35,850 262,803 198,191 397 550 3.736 6,232 3 
Traffic expenses -- - 27,085 23,148 211,843 94,868 3,339 2,537 20,372 17,207 58 78 750 475 
Transportation exp-| - 421,134 389,641 3,257,247 3,277,071 63,092 44,211 444,872 358,882 1,248 3,367 _—:13,917 22,594 
Tot., incl. general} 772,285 783,288 6.427.897 6.508.439 120.705 110,185  ## 948,229 758,047 2.497 5 434 27.732 45,099 
Net from railroad..--|~ 211,969 88,268 2,244,479 2,169,625 59,047 5,618 353,820 321,443 420 —2,526 1,005 _- —7,101 N 
6 tne ie eR | Rene ah gc Me, APE eee oe Ou 
Total net revenue-- 211,969 88,268 2,244,479 2,169,625 59,047 5,618 353,820 321,443 420 —2,526 1,005 —7,i01 : 
 hihickassimnae | 42,928 33 ,307 303,718 263 ,652 6,208 4,596 35,048 95 256 1 2,090 28 Ta 
AO ii as wwe 169,040 54,961 1,940,761 1,905,973 1,021 318,771 295.485 164. —2,705 —1,084 —8,391 , 
Miles of road operated 1,597 1,518 7 rit 54 54 Mi 
io Grande eel Pas Atchison System Atchison System 
o Grande & El ase ern Kansas Railway of Texas Texas & Gulf 
EARNINGS F' July 1 to Feb. 29— Soy thers Sees sary uly 1 to Feb. 29— F —July 1 to Feb. 29— 
1912. “1911. Bt tre "2. 1910-11. 1912. 1911. 1911 "2. 1910-11. 1912 1911. 1911-12. 1910-11. 
Freight revenue- - --- - 10,603 4,39 os Be dle 79,356 87,913 703,434 788,441 20,929 22,721 161,186 188,478 Fr 
Passenger revenue- - - - 3,60 32,353 il sats 14,996 14,127 125,264 138,981 3,921 3,753 41,193 40,792 Pa 
Tot., incl. other rev. 19,133 11,087 TS Bee eepes een 101,338 106,252 867,763 964,315 26,144 27.580 212,274 238,830 maf 
Expenses—Maint. way 5 eS 4) 10,913 13.636 137.219 124,174 6,536 7,25 62,801 62,339 EB: 
Maint. of equipment 1,241 018 ES a ae 23 456 37 248 188,068 217,473 2,940 93 6,006 22,052 , 
Traffic expenses --- 17 200 SE eee 2,2 2,091 16,822 16, 326 265 2,498 ,899 “ 
Transportation exp - 8,592 6,140 oe ee 40,350 42,280 331,024 322,276 9,108 6,828 67 596 65,885 ik. 
Tot., incl. general 12,206 10,589 eR 80,801 99,644 705,587 714,146 20,218 18,879 169,282 161,761 5 
Net from railroad ---- 6,926 4 Ta ———— 
Outside operations,net| _.---.- ee ol oe ee | ee oe 2 
‘ Total net revenue-- 6,926 498 ee ee 20,537 6,607 162,175 250,169 5,925 8,700 42,991 77,069 >. 
@8 -------------- 5 oo3 787 ED: 3 gee 2,571 1,980 20,900 12,917 1 7 6,2 6,110 Ts 
Final net-.---.-.-- , —289 aaa Seamacceti 965 4,627 141,275 237,251 4,82 ; , 
Miles of con operated 20 20 17 ty 124 oa} 8 oo $6,751 70,958 ue 


Ahnapee & Western—See Gr Bay & W_ Ala Great Southern—See Southern 


Ala & Vicksb—See Ala N O& Tex Pac 


Arkansas Central—See Missouri Pacific Asheville & Craggy Mt—See Southern 


Arizona Eastern—See Southern Pacific Arkansas Western—See Kan City So 
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Atchison System Atchison System Atchison System 
Total Company ramen Wharf & Terminal Grand Canyon 
EARNINGS yebvibry- — uly 1 to Feb. 29— —July 1 to Feb. 29— February —July 1 to Feb. 29— 
1912. 1911. 1911-12 1910-11. 1912. W911. 1911- “12. 1910-11. 1912 1911. 1911-12. 1910-11. 
Freight revenue. ----- ee: ee ee neeenel  gipmuwe:  winbebe 7 22 eeekae. (> eens 274 12 3,641 721 
Passenger revenue....| 2,089,742 2,039, 170 22,056,690 eenose | adeones  senheae .. eet.” wibeee 18,629 18,595 112,340 365 
h v.| 8,592, 7,879,601 if he. aavron 3,432 3,007 25,396 32,605 44,830 44,679 172,185 159,564 
Ext ee way 1,162,679 1,222,736 11,309,375 __---- 1 105 1,22 7,63 2,428 21,878 137,022 152,339 
aint. of equipment} 1,343,919 1,383,064 DE ceoeeek Oa eee 33 118 726 ‘549 6,817 5,522 
Traffic expenses. -- 193,472 et” gnats RRC RNR ad, WEE Ee Ca SO SR RAS Pers 427 297 2,415 1,945 
Transportation exp.| 2,880,429 2,629,883 21,913,020 _....- 2,510 2,243 _:17,801 19,417 11,126 11,444 88,937 82,545 
Tot., incl. general} 5,775,547 5,632,148 47,375,637  _ ..-- 2,733 2,348 19,358 27,177 15,124 34,450 238 ,361 245 427 
Net from railroad_....| 2,816,495 2,247,453 23,060,505  -___-- 699 658 6,038 5,427 29,706 10,228 —66,176 —85,862 
Outside operations,net a Oe acetal Oe eT LO O88 9986... .- EOS SSS...... SOB e?). .. SESeee — | CEO Sa 76 aan 262 
Total net revenue..| 2,816,495 2,247,453 23,060,505  -._--- 699 658 6,038 5,427 29,706 10,228 —66,176 —85, 
Sine ae Senate 356,192 304,621 2,760,658  -...... 182 110 1,839 00 1,200 033 9,4 ,265 
Final net---------- “2,460,298 1,942,829 20,299,845 ~  _-___- 517 547 4,198 4,423 28,505 9,195 —75,614 —94,127 
Miles of fea operated 10,703 Ranke a Poet C758 Nosh 64 64 
Atlanta & St Andrews Bay Atlanta & West Point AtlantajBirmingham & Atlantic @ 
January —July 1 to Jan. 31— February y 1 to Feb. 29— February —July 1 to Feb. 29— 
EARNINGS = sis er abt tend — ae Wu “12. —: 7 1911. 1911-12. 191 Q-11. 
Freight revenue- --.--- 6,609 6,377 56,689 49,052 61,177 60,783 457,136 424 836 214,660 192,291 1,648,702 1,371,982 
Passenger revenue. --- 7,372 6,145 59,848 59,169 35,538 34,316 325,966 317,934 43,785 40,238 464,076 419,450 
Tot., incl. other rev. 15,036 13,147 123,317 104,497 106,342 103,525 862,893 812,799) 275,326 246,576 2,232,274 1,907,427 
Expenses—Maint. way 019 »255 129 374 11,140 11,704 98,902 98,778 29 530 32,288 232,230 230,457 
Maint. of equipment 920 , ,304 18,970 17 ,202 165,943 140,027 46,451 ‘ 65,376 297 ,061 
Traffic expenses -- - 160 ‘173 1,846 1,498 988 4,951 38,680 39,417 17,747 15,475 134,746 118,779 
Transportation exp- 2,892 3, 473 23 387 21,144 31,906 28,737 ___ 261,397 231,106 117,264 89,635 836,400 694,685 
Tot., incl. general 8,299 9,430 63,178 61,237 71,392 67,210 603 ,200 546,173 223,868 185,989 1,656,088 1,414,642 
Net from railroad - -- - 6,736 3,717 60,139 43,157 34,950 36,315 259 692 266 626 51,458 60,586 576,186 492,784 
PPC IeS! §  ciseuwe-  casees  -s6nese  senaee 345 186 449 5 ee ee Sn ge NSP TES 
}: Total net revenue- - 6,736 3,717 60,139 43,157 35,295 36,502 260,141 267 ,859 51,4 586 576,186 492,784 
ae a a des ine tails 500s 37 29 5,189 4,619 41,512 36,959 ei oO 'ep 110, 4 
? , ocaseeeee 6,236 3,217 56,389 39,907 30,106 31,882 218,628 230,900 35,758 50,086 465,486 403 ,639 
Miles of road operated 82 8 92 92 661 661 
Atlantic ven System Atlantic Coast System Atlantic Coast System qo 4 
a oast Line _ Augusta | oe ce 1 W C . 
EARNINGS Februa July 1 to Feb. 29— February July 1 to Feb. 20— vente tae toe ee ae 
1912 "1911. 1911-12. 1910-11 1912. vi911. “1911- 12. 1910-11. 1912. 1911. 1911-12. 1910-11. 
Freight revenue- - ---- Sees - Oe See Cenk... cee cakes” aeeane 140,284 162,756 988,56 983,51 
Passenger revenue- - - - 833 ,737 i ee, cs cakkem Caen teens 22,972 23,142 253,692 250,051 
saneace incl. other rev.| 3,043,542 2,952,543 21,578,125 a 576,013 2,746 1,547 20 958 13 ,694 169,778 193,336 1,308,897 1,289,981 
nses—Maint. way 372,419 322,946 2,838,793 2, 884 48: 36 ; 3,351 30,516 30,938 239,103 230,479 
"Raine es. SRT Ee  DUekes GeakeMeRED SANOMO] = ncnene 8 8 ceuwss -  Sacede |. Reseme 28,679 14,848 187,951 150,056 
affic expenses. -- 46,164 46 ,459 362 ,068 Dl. pnenane . teenie. .. cose <.. seen 3,173 970 24,014 25 ,022 
Transportation exp.| 1,042,197 918,938 7,461,867 6,728,602 1,291 651 9,465 5,272 71,380 62,151 485 464 429,719 
Tot., incl. general; 1,950,410 1,730,317 14,415,525 13,434,347| —-1,774 1,012 13,298 8,624) 139,202 114,714 972,789 865 ,884 
Net from railroad....| 1,093,131 1,222,226 7,162,599 7,141,665 971 534 7,659 5,070 30.576 78,621 336,108 424 096 
ee! Banbeet 2 ateesh ~, eadess shenaet  esesse _ obemmh .: ediehen <i abeeee ll). gunmen °- Siedeen “ane (eee 
Total net revenue._| 1,093,131 1,222,226 7,162,599 7,141,665 971 534 7,659 5,070 0.576 £78,621 336,108 424,096 
SE inci ak dace cuenins 107 ,000 108,000 856 ,000 771,000 93 — 71 578 59 30 bs8 475 40,000 ,800 
Ph scccscanene 986,131 1,114,226 6,306,599 6,370,665 878 463 7,081 4,479 25,576 74,146 296,108 388,296 
Miles of road operated 4,526 4,493 3 3 340 340 
Atlantic Coast System Atlantic Coast System Atlantic Coast System 
Columbia Newberry & Laurens Conway Coast & Western eorgia 
EARNINGS February —July 1 to Feb. 29— February —July 1 to Feb. 29— uary —July 1 to Feb. 29— 
1912. "1911. 1911-12. 1910-11. 1912 1911. 1911-12. 1910-11. 1912 1911. 1911-12. 1910-11. 
Freight revenue- ----- 20 ,394 29,739 124,129 165,811 2,763 2,35 17, 10,439 211,0 194,067 1,568,490 1,468,613 
Passenger revenue- - - - 7,370 6,447 71,277 71,029 1 3,512 2,667 63 ,663 60 ,366 629,059 614,678 
Tot., incl. other rev. 29 064 37 3875 2 247 273 2,975 2,553 21,694 13,562 292,705 271,683 2,341,914 2,217,801 
Expenses—Maint. way 5,512 7,674 50 427 40,274 667 514 6,173 5#534 27.61 35,469 197 ,424 286 ,029 
nt. of equipment 3,073 3,713 28 ,226 23,071 1 145 45,664 39,493 339,652 334,334 
c expenses --- 221 91 1,220 1,044 Jnhzne osegee oseece osesee 10,979 10,229 89,433 84,166 
Transportation exp. 8,631 15,410 69,038 73,648 831 704 7,855 5,567 145,694 120,715 992,401 879,648 
Tot., incl. general 19,516 28,293 167.602 —_ 158,207 1,567 1,263 14,607 11,577| 237,347 Ss: 213,546 1,682,119 1,642,257 
Net from railroad _---- 9,547 9,081 38,603 89,065 1,407 1,289 7,087 1,985 55,358 58,136 659,795 575,544 
Outside operations,net;  ------ —------ —- = - == ef eee ee eee eee} eee eee ee ee 
Total net revenue. - 9,547 9,081 38,603 89,065 1,407 1,289 7,087 1,985 55,358 58,136 659,795 575,544 
| ate aetna 900 900 _—7,200 7,200 90 100 720 800 (77 600 _-21,128 16,313 
| TE | 8 ,647 8,151 31,403 81,865 1,317 1,189 6,367 1,185 48,583 — 56 ,536 638 ,666 559,231 
Miles of road operated | 75 75 32 32 307 '307 (See this road on page 31) 
Atlantic Coast System Atlantic Coast System Atlantic Coast System 
Lexington Terminal Louisville & Noeeviee Louisville Henderson & st Louis 
EARNINGS February —July 1 to Feb. 29— Februar —July 1 to Feb. 29— February —July 1 to Feb. 29— 
1912. "1911. 1911-12. 1910-11. 1912. "1911. 1911-12. 1910-11. 1912. 1911. i911- 12. 1910-11. 
Freight revenue- ----- | 432 286 2,615 2,000; 3,479,489 2,985,000 27,061,482 26,514,084 69,068 51,609 532,007 497 ,799 
Passenger revenue. - ~~ 114 85 1,051 968 953 ,088 ‘908, 840 8,276,313 7,912,110 29,472 28 ,327 278,594 276,835 
Tot., incl. other rev. 596 411 4,024 3,338 es7 043 4,151,881 37,545,727 36,605,190 106 ,072 88 ,686 864,577 830,266 
Expenses—Maint. way 34 227 1,034 783 718.784 714,061 5.683.326 5,946,564 18,508 22 ,027 186 ,094 204,680 
Maint. of equipment 77 36 350 383 784,355 766,122 6,547,624 6,367,736 13 ,436 11,552 108,114 92,866 
ily RT ERS gt am re” Se SET 97 ,924 91,619 763,274 766,871 4,492 4,133 34,625 39,672 
Transportation exp- 176 197 2.538 2 231) 1,579,644 1,425,242 11,988,713 11,761,617 36,921 32,350 288 ,531 274,811 
Tot., incl. general 289 462 4,023 3,399 3,272,547 3,088,802 25,696,778 25,565,853 76,204 72,755 641,437 633,960 
Net from railroad ---- 307 —:  wainpeee —61; 1,414,495 1,063,078 11,848,948 11,039,336 29,867 15,930 223,139 196,305 
ee asthe’ shies - eeeben 4 cpmuun —1,113 3,435 —15,141 11,077 309 135 2,668 2,285 
Total net revenue- - 307 —— “oases —61|! 1,413,382 1,066,513 11,833,807 11,050,414 30,177 16,065 225,808 198,591 
i 14 13 112 114 150,616 161,507 1.193.266 1,292,059 ; ; 333 
WEE MOO. oc ccncane 292 —65 —lll —175)| 1,262,765 905,006 10,640,540 9,758,354 27,177 13,399 201,808 177,258 
Miles of road operated 3 3 4,704 4,591 199 199 
Atlantic Coast System Atlantic Coast System Atlantic Coast System 
Monroe Nashville Chattanooga > St Louis Northwestern Railroad of So Carolina 7 
EARNINGS February —July 1 to Feb. 29— February —July 1 to Feb. 29—)|}———_—January —July 1 to Jan. 31— 
1912. 1911. 1911-12. 1910-11. 1912. 1911. 1911-12. 1910-11. 1912. 1911. 1911-12. 1910-11 
Freight revenue- ---.-- 1,412 1,219 10,217 8,936 701 200 754,757 5,481,797 5,685,00 6,657 8,735 51,739 53,757 
Passenger revenue. - - - 839 873 8,438 9,179 217,821 210,189 2,003,045 1,953,243 919 2,220 15,808 6,235 
Tot., incl. other rev. 2,394 2,215 19,902 19,279 989,025 1,032,685 8,046,737 8,148,605 8,960 11,407 70,980 73,680 
Expenses—Maint. way 233 220 2,570 2,622 125,128 152,781 1,199,878 1,196,358 1,480 1,101 10,086 8,820 
Maint. of equipment 209 169 469 2,319 177.698 183,479 1,489,400 1,531,362 366 424 3,016 4,085 
Ra Re oP Sa 41,37 32, 301,676 RS eee PPE FR 6 29 
Transportation exp- 1,324 1,220 10,024 9,535 376,730 361,216 2,956,250 2,885,850 2,328 2,687 15,477 26,098 
Tot., incl. general 1,767 1,612 14,064 14,478) "747,654 754,291 6,150,445 6,089,000 5,057 4,873 33,610 + 43,739 
Net from railroad-...- 626 603 5,837 4,801 241,371 278,393 1,896,291 2,059,604 3,903 6,534 37,370 29,941 
ee | RE Ee eee eee 164 isi = =-7,46 | 4.435). _—. ....- _ aeee- | seneee  Summas 
Total net revenue-- 626 603 5,837 4,801 240,906 278,524 1,888,445 2,055,179 3,903 6,534 37,370 29,941 
I 94 90 724 734 7,794 25,278 194,506 181,287 300 3 1 100 
Vinal net.......... 532 513 5,113 4,067 213,112 253.245 1,693,939 1,873,892 3,603 6,234 35,270 27 ,841 
Miles of ad operated 10 10 1,230 1,255 71 71 
Atlantic Coast System Atlantic Coast System Baltimore & Ohio System 
Union Point & White Plains Washington & Vandemere Baltimore & Ohio 
EARNINGS February uly 1 to Feb 29— February————- —July 1 to Feb. 29— February —July 1 to Feb. 29— 
1912. "1911. Ter" 12. 1910-11. 1912. 1911. 1911-12. 1910-11. 1912 “1911. 1911-12. 1910-11. 
Freight revenue---_-_-_- 1,005 735 9 ,063 7,236 2,102 1,950 12,247 19,829| 5,546,394 4,542,646 46,723,869 45,230,565 
Passenger revenue. - __ 325 247 3,148 3,268 949 944 10,776 9,732} 899,231 "967.624 10,016,702 10°506 1842 
¥s Tot., incl. other rev. 1,387 © 1,041 12,748 11,036 3,260 3,077 24,512 30,954/ 6,802,614 5,913,433 60,295,119 59,323,126 
Expenses—Maint. way 366 25 2,803 2,521 1,005 57 9,783 6,095 70,483 1 314,058 7.036.471 
a! Maint. of equipment 123 ) 1,223 814 251 222 25,52 2,166| 1,392,796 1,110,067 11,091,961 11,141,032 
Nee ee a | eae el ae Eg geen le 56,707 46,725 1,289,316 1 352.532 
i Transportation ex 652 527 4,773 4,639 2,056 2,173 13,829 14,516| 2,838,384 2,450,835 21.538.719 22 ,590,938 
Kk) ‘ Tot., incl. genera al 1,202 935 9,279 8,455 3,524 3,286 28,018 24,821) 5,228,921 4,447,677 42,559,604 43,354,652 
Net from railroad - .--- 185 105 3.469 2,580 —264 —209 —3 ,506 6,133| 1,573,692 1,465,756 17,735,515 15,968,473 
NN) BP ry eee Pe eee eer rrr. aaa ee eee ee —31 ,852 —3,828 —423,478 -—83,217 
rs Total net revenue. - 185 105 3,469 2,580 —264 —209 —3 ,506 6,133) 1,541,840 1,461,927 17,312,036 As »885 ,256 
SS cn asheanaee 34 35 291 300 90 75 720 246 ,099 249,000 1.964.906 1.769.410 
Final net......-....- 150 69 3,177 2,280 —354 —284 —4,226 5,533} 1,295,740 1,212,526 15,347,130 14,115,845 
Miles of road operated 13 13 41 41 4,433 4,434 - 


Atlantic & St Law—.See Grand Trunk Atlantic City—See Reading 
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4 RAILWAY EARNINGS [VoL. LXxxxIv. 
Baltimore & Ohio Seuten Baltimore & Ohio s Bayton Baltimore & Ohio System 
Baltimore & Ohio Chicago Term Sincianati Hamilton & iyton Hamilton Belt 
venga oe isl), iad. 1gidli. || las.” LO, Pe cee, | isd aon, aeaeaa ae 
Freight revenue.....| __ a RE aoa iy ugha 517,240 475,080 4,890,496 4,590,964; -...-. Jw. LL Ca ee 
Passenger revenue... 1,912 1,999 18,622 21,261 106,743 ee ...eeeee SR? Soa, oe game ee 
Tot., incl. other rev. 99,889 92,411 1,024,009 996, 697,154 649,697 6,753,501 6,411,100 1,340 © 1,077 10,149 10,990 
E Maint. way 1,004 10,07 202,800 121,718 ; 73,768 ; ‘508 074 99 4 1,127 
t. of equipment 18,578 15,567 140,248 941 144,739 SC Sine in, eénbae . ktwene  eeesce ites 
Trattic expenses _ . 713 1,215 7,108 637 18,663 23,477 153,901 nh;  ebkdie . ° eteem” > -gpaiiee > * peu 
Transportation exp. 70,543 54,029 476,305 538,586) 342.330 339,727 2.834.749 2 “BONS | anne eee ese ettwee 
Tot., incl. general 104,450 84,720 866,699 844,783 597.011 595.306 4.960.955 4,967,220 99 96 1,538 1,127 
Net from railroad-. —4 560 7,691 157,310 151,819 100,143 , 1,792,545 1,443,879 1,240 980 8,611 9,863 
Outside operations, net aa 6.677 7,001 ine EE pees ana ea| nna eae eee ee 
-.| —3.002 8.515 163,988 158,820 ; 54,390 1,792,545 1,443,879 1,240 980 8,611 9,863 
a. heap: a 18,206 18,558 143 ,650 148 ,464 24,698 32,575 293,511 243,716 1 272 104 763 
Final net......... —21,898 —10,043 18,337 10,356 75,444 21,815 1,499,034 1,200,163 are iat 7,707 9,099 
Miles of road operated 77 77 1,014 1,014 
Baltimore & Ohio System Baltimore & Ohio System Salibsien & Ohio System 
sharpsvile, ry eaten island __ Staten Island Rapid Transit 
EARNINGS February vy 1 to Feb. 29— Fe —July 1 to Feb. 29— February ——July 1 to Feb, 29— 
912. 1911. We M2. 1910-11. 1912. “TOIL, 1911- M2. 1910-11. 1912. "1911. 1911412 1910-11. 
‘Freight revenue --.- 966 778 6,290 15, ,194 1,675 15,451 14,52 41,775 27,363  338,8 330,237 
Passenger revenue. -- 359 316 — 3,669 14,191 13,134 149,841 _ 142,960 8,501 18,029 181,916 051 
Tot.. incl. other rev. 2,961 3,264 26,420 37,534/ 17,282 15,723 172.425 '165,816| 62.266 48,242 538.750 542,948 
Ex —Maint. way 1,100 2,328 5,930 10,954 1,693 2, 14 12,030 71,534 7,092 3,5 53,971 82,358 
Maint. of equipment 266 247 2.684 5,236 | 3,883 2,748 21,331 23 ,044 6,690 4,524 59,731 46,801 
Traffic expenses... 5 14 93 570 | 285 380 2,660 2,806 614 722 5,316 5,032 
Transportation exp. 1,916 2,367 15,743 21,141 | 13,179 10,921 90,501 90 ,665 27 544 25,094 204,716 197 ,507 
Tot., incl. general 3,727 5,429 27,443 40,959 | 20 ,272 17,360 136,743 198,686 44,901 37 ,023 348,198 356 892 
Net from railroad. --~- —T66 —2,164 —1,023 —3,424 —3 ,049 —1 ,637 35,681 —32,870 17 ,364 11.218 190,552 d 
SD i ieeeae ||. eaaeee —657 —94 —«:16,1389 ~——:14,423| —_—-10,979 925 134,016 —_ 101,306 
Total net revenue-- —766° —2,164° —1,023  —3.424|  —3.707 —1.732 51,821 —18,446 28,343 18,144 "324,568 —-287,362 
DEE oescaiegstens 75 75 6 1,250 1,500 (10,000 ~—s10,500) ~— 4,500 4,000 31,200 8,000 
Final net_..------ —841 2,239 ~ 1,623 ~ 4.024, —4,957 3.232 41,821 ~ —28,946 23,843 14,144 293,368 259,362 
Miles of road operated 17 1 | 12 12 10 10 
Bangor & Aroostook ‘Bellingham Bay & _British Columbia Belt Railway ¢ e Ghicago 
February —July 1 to Feb. 29— February y 1 to Feb. 29— Februar, uly 1 to Feb. 29— 
EARNINGS a ta 1911. 1911-12. —— 1912. aot attr "12. 1910-11. sie a3 on. joi -12. 1910-11. 
Freight revenue--.-- 249,355 235,804 1,699,404 1,500,857 15,264 11,166 117,927 RRS aa na! it Tae Me os pe eoceeat ek 
Passenger revenue- .-.- 39 306 33,553 _ 434,738 441,100; —s_—s« 6,466 367 62,357 59,752 Se cateine! ~*~ wilidad pee 8 
Tot., incl. other rev. 302,857 281,501 2,255 ais 2,058 ,261 4,335 18,725 204 ,338 195,045 204,080 182,925 1,751,422 1,804,302 
ee oo ontin way 48,123 49,185 369, 352,402 | 4,968 4,770 31,452 76,071 12,881 10,757 110,440 143,101 
t. of equipment 32,381 29 845 256,640 244,868 | 3,é1l 5,239 8,213 36,912 23,447 ; ; 220,460 
Traffic expenses... 3,176 2,729 31,868 26,797 315 321 3,202 ; 508 83 4,763 3,987 
Transportation exp.|"103,094 95,004 701,107 _—«646,610) __ 6.989 094 __ 54,889 61,259 97,543 88,255 __ 679,674 __ 729,713 
Tot., incl. general) j97-955 —~ig6.671 1.449.890 1.356. 5 | _ 7,559 20 ,402 132,303 194,037 138,627 127,882 1,037,823 1,148,140 
Net from railroad -- 104,902 94,829 (805,588 702.258 6.776 —1,676 72,034 1,008; 65,452 «55,043 713,598 «656, 162 
Outside operations, net | ~~ > ee Sie ae ------ rr counce soseus <suahbe —peciniie  < aikaniis 
Total net revenue-.- 104,902 94,829 805,588 702,258 | 6,776 —1,676 72,034 1,008 65,452 55,043 713,598 656,162 
€8 -.------------ — 10.375 2,524 76,250 18,149) 1-797 1,094 14,444 11,081 6,250 5,000 57,559 ___ 40,000 
Final net_...-.--- 94,527 92.304 729,338 684,109) 4,978 —2,771 57,590 —10,072) 59,202 ~—=»«50,043 —S«4656,039 ~—«46 16, 162 
Miles of road operated 62 62 | 6 62 21 21 
re amg Southern | ere wall Sullivan | Boston & Maine System 
Febru — July 1 to Feb. 29—) February y 1 to Feb. 29— Boston & maine 
EARNINGS 1912. "1911. 1911-12. 1910-11. | 1912. "1911. atti "12. 1910-11. | Februar —July 1 to Feb. 29— 
$ $ $ $ $ $ | 1912. "1911. ite “2. 1910-11. 
Freight revenue-.-_-... 56,193 45,779 457,413 416,853 | og is: ne |... alediee | 2,120,773 1,910,702 17,627,292 17,066,592 
Passenger revenue. -. 1,603 260 5,521 6,420, Borie RS "970.875 943,242 10,805,790 10.669.406 
Tot., incl. other rev. 70,767 51,626 556,753 487 ,659 | lee ot" “esbude 75 409 Bane ee 3,339,111 3,087,860 30,676,387 29,988,209 
Ex ses—Maint. way 10,433 . 8,753 88 ,766 85,842 | SS eR rare 13,165 mama 351,81 ‘316,582 4, 906 3,848,755 
Maint. of equipment 12,656 10,690 112,706 108,811 | Spee 05%. acaniindaled 3 311 Gide ninitet 485,291 521,878 4,192,631 3,945,077 
Traffic expenses--_- 308 166 3,027 , A ee eee ES A ea | 33,71 33,317 9 36,978 
Transportation exp. 25,772 22 934 201,331 197,768 | es eye eae SE, 3: woe 1.715.327 1,690,812 14,101,241 13,982,253 
Tot., incl, general 51,657 45,691 429,547 418.641 se! See 38,909 _—______| 2,664,118 2,646,766 23,440,225 22,830,656 
Net from railroad---- 19,110 5,935 127,206 69,017. Sat hetase ee -- laaeens | 674,992 441,093 7,236,161 7,157,552 
ee GPGTUEEINOG! wwe s  ewcees! | acaces  canvcs |e esees sewers wees ——wawnne | 12,834 8,534 36,131 35,3 
Total net revenue. 19,110 5,935 127 ,206 69,017. 5 PRR ee 36 ,500 SPATS 687 ,826 449,627 7,372,293 7,192,893 
Al 8h id 2,300 1.618 — 18,992 16,143 | RE See * Beaepusees |__ 173,185 __ 186,313 1,395,510 1,437,880 
TE Uttccaaneue 16,810 4,316 108,213 52,873 | Se °: wasee a Se 514,641 263,313 5,976,782 5,755,013 
Miles of road operated 41 37 aaa” eae 2,244 2,242 
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EARNINGS February —July 1 to Feb. 29—_ February uly 1 to Feb. 29— February uy ltoF i 29— 
1912. 1911. 1911-12. 1910-11. 1912. 1911 “1911- "12. 1910-11. | 1912 1911 W1e 12. 1910-11. 
Freight revenue--_-.--. 582,307 484,096 4,425 486 3,939,101 | FRM. theme Ria aa | 17,194 18,114 161,116 157,028 
Passenger revenue... 179,886 170,493 2,288,856 2,262,516) eS ee ee 4,804 5,816 75,242 — 7,107 
~~ Tot., incl. other rev. 807 ,059 698,678 7,138,284 6,618,335. 2 Peete Re ae | 24,099 26,228 256 865 255,355 
Expenses—Maint. way 86,717 86,718 1,270,177 1,108,301 | EEL Fim eas a 3,933 4,814 397 51,755 
Maint. of equipment 122,429 134,639 912,419 966,172 ' Rn aie a eS ee 156 374 »,264 846 
Traffic expenses --- 6,878 1,655 62,840 | SE ae BRA AE ae 220 238 1,589 1,719 
- ‘Transportation exp. 346,142 316,451 2,643,480 2,513,228 | Taps Ae args oO, a 13,673 —_ 13,370 122,408 110,649 
Tot., incl. general 588 ,503 569,859 5,107,755 4,869,777 Ss Sees fem Ss 18,551 19,359 190,950 170,809 
Net from railroad-_--- 218,556 128,818 2,030,528 1.748.558 Sau * =ééstac~ aa - “scébune 5,547 6,869 65,915 84,545 
Outside operations,net|; —5,324 —2 ,222 21,767 13,086 065 .-..-- SRskED - “sccesc|’ “snonan’ | ‘seaece |? > eee > | see 
Total net revenue. . 213 ,232 126,595 2,052,296 1,761,644 + ers  - Fikes sre 5 ,547 6,869 65,915 84,545 
I dike ison 6htkddcmeaeds anes es 42,897 38,709 342,476 295 ,225 > sexiest RASS 1,175 y 6,841 6,308 
| Spe 170,334 87,885 1,709,819 1,466,418 PS Se Cree ST eee es 4,372 5,939 59,074 78,236 
Miles of road operated 1,203 179 ees gears 125 
Boston & Maine System Boston & Maine System Boston & Maine System 
Sandy River & Rangely Lakes Sullivan County Vermont | Valley 
EARNINGS Januar y 1 to Jan. 31— February y 1 to Feb. 29— Februari July 1 to Feb. 29— 
1912. 1911. pie “12. 1910-11. 912. 1911. atti Y12. 1910-11. 1912. "1911. Te “12. 1910-11. 
Freight revenue. .--_-.- 8,948 9,878 56 ,027 52,318 29,154 22,041 218,401 210,976 28,798 23,218 216,542 203,8 
nger revenue.-- 2,621 2,369 31,674 32,019 7,321 — 6,983 108,224 101,849 6,829 5,585 105,283 97,058 
’ Tot., incl. other rev. 12,298 12,998 95,527 92 563 38,752 31,030 342,676 327,913 37,775 31,753 338,215 317,115 
Expenses—Maint. way 2,708 2,354 22,275 17 ,396 964 2,042 76,763 42,780 867 2,379 29 ,263 41,153 
aint. of equipment 1,399 1,327 9,327 927 ,209 6,275 50,076 44,912 3,629 3,785 40,989 33.698 
Traffic expenses.-. 247 58 1,631 1,811 | 130 98 945 872 | 118 881 794 
Transportation exp. 4,744 — 4,312 32,250 31,240 20 ,037 17,945 151,213 140,772) 18,370 15,699 135,740 122,145 
Tot., incl. general 9,304 8,719 68,261 63,732 34,502 26 ,532 ___ 282,790 232,392 | 24,217 22,612 __ 209,841 210,889 
Net from railroad---- 2,994 4,278 27,265 28,831). 4,250 4,497 59,886 95,521 13,558 9,141 128,373 106,226 
Qutside operations,net; = ------ _—_—----- = __---- es -- o--n-- ~~ ee ~~~} eee eee eee ss “sdbene 
Total net revenue-. 2,994 4,278 27 ,265 28,831 4,250 4,497 59,886 95,521 13,558 9,141 128,373 106 ,226 
RMI cys 100 210 1,150 1,230 4 2,700 18,400 21,600 1,600 1,400 12,800 11,2 
Seen Wb wk dacan : 2,894 4,068 26,115 27 601 2,850 1,797 41,486 73,921 11,958 7,741 115,573 95,026 
Miles of road operated 101 103 2 26 24 24 
Boston & Maine System Boston Revere Beach & Lynn Boyne City Gaylord & Alpena 
York Harbor & Beach Janu —July 1 to Jan. 31— ary y 1 to Feb. 29— 
EARNINGS February —July 1 to Feb. 29— 1912. 1911. 1911-12. 1910-11. 1912. "1911. “Wet “2. 1910-41. 
1912 1911. 1911-12. 1910-11. $ $ $ $ $ x 
Freight revenue-.--_ 288 426 11,490 SOE .  aeecee: 4 Senedd 5. eeedas + -wescee 15,339 15,069 137,034 138,277 
Passenger revenue.-- 777 856 22,708 ie. wesden _weeese | secess ____ eeeeee 976 1,033 11,230 11,475 
Tot., incl. other rev. 1,065 1,283 — 35,120 Dart - éecesk LORE to teadde’ | Gasebs 17,782 17,124 165,449 164,775 
Expenses—Maint. way 50 99 8,152 Toe: bbnekel Cee Slob ebess! ..  aebens | 2,059 3,837 30,31 33,325 
Maint. of equipment Eat «3 Es O33 By ey POM OR s nasiemuall ikea ape ean Sain wind 4,882 3,792 34,384 f 
Traffic expenses. 20 59 9 FN Ree RRs EL ATR SOE i hig ER Pe See TY SpM ANC | 244 220 1,776 1,526 
Transportation exp.| §—_—s«: 1146 280 12,329 12,937 sesece | nanses -. ipeeses | setene | 4,743 5,241 40 ,287 44 826 
Tot,,imel general) 217 439 20,767 20,425 2 eaettin Sosess Sescee | cesses 13,325 14,092 115,333 123 ,992 
Net from rallroad---. $47 843 14,353 12,456)  --nnee ewww ee tween www eee 4,456 3,031 50,115 40,783 
Games OPOTaGense, met) ------ eee tee a Per eer  eesess  sesees  senese| wnccee  cossen  * ehbbek | Bandas 
Total net revenue-- 847 843 14,353 oO aimee gers oo ot gee a 4,456 3,031 50,115 40,783 
Pe cio dtinecoané oe, 90 85 72 Sal . - echius see ees teens eee eee 1,460 1,200 8,470 8,207 
POO “RAB ce cceus 757 758 13,627 BONER) °  cracciieiioy, cra meee. | 5 “ees a ee 2,996 1,831 41,645 3, 
Miles of read operated 11 ber ne eas MMIC gr cane © A eS eet ame ame, eS a OI 100 92 32.009 








Balt & Sparrows Pt—See Penn RR Beau Sour Lk & W—See St L & San Fr 
Balt Ches & Atlantic—See Penn RR Beau Wh & Term—sSee Atchison 
Bath & Hammondsport—See Erie RR Bessemer & Lake Erie—See U S Steel 


Big Fork & Int Falls—See Nor Pacific 
Blue Ridge—See Southern 
Boca & Loyalten—See Denv & Rio Gr 


Augusta Belt—See Atlantic Coast 
B & O Chic Term—See Balt & Ohio 
Augusta Southern—<See Southern 
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APR., 1912.] RAILWAY EARNINGS 5 
Brinson “Buffalo & Susquehanna Rallvoes Buffalo & Susquehanna Railwa 
Fe ry —July 1 to Feb. 29— February vilt 29— February————- —July 1 to Feb. 
EARNINGS 1” 1911. 1911-12. _s*" eM a 11412. ° 101-1. . 1911. es haa 1910-11. 
Freight revenue. .-.-.-.- 8,081 11,639 79,814 73,204 132,730 128,834 1,112,683 962,158 37,985 29,848 337,175 381,164 
Passenger revenue... 3,376 3,907 38,783 35,466 6, 7,369 72,545 65,019 5,696 751 75,329 79,201 
Tot., incl. other rev. 12,336 16,523 126,051 162,275 144,198 141,987 1,226,492 1,072,612 45,502 37,376 429,134 480,712 
Ex es—Maint. way & 961 14,582 9,722 26,592 25.602 234,510 211,624 7,373 ; ; ‘ 
aint. of equipment 1,522 1,995 15,930 14,781 29 ,542 29'217 229:897 212,741 25,165 28,331 213,783 228,116 
Traffic expenses --- 302 337 3,666 : 48 2,004 12,126 13,731 : : 
Transportation exp - 4,676 4,875 42,906 30,460 55 58,885 391,130 27.770 18,325 193,753 200,443 
Tot., incl. general 8,964 8,758 83 646 62,522 128,942 121,615 993,376 871,950 63,386 53,824 __ 484,869 __515,108 
Net from railroad --.- - 3,371 7,764 42,405 53,753 15,256 20,372 233,116 200,661| —17,884 —16,447 -—55,735 —34,396 
ee ©) iamioce - wali e ~~ weiieee - i Mie l  guka a | peels ott Ri (0 Sree ou 99 —364 tas, | 
Total net revenue- - 3,371 7,764 42,405 53,753 15,256 20.372 233,116 200,661; —17,892 —16,425 —56,100 34,397 
a ee os a ee 6 20,800 18,870 1,400 1,400 200 13,129 
Final net.-..-.-.-.-- 2,571 7,164 36,205 49,053 12,656 17,772 212,316 181,790| —19,292 —17.825 —67,300 —47,526 
Miles of road operated 77 77 265 26 91 91 
Buffalo moche ster & Pittsburgh Butler County Butte Anaconda & Pacific 
Februa —July 1 to Feb. 29— February —July 1 to Feb. 29— February v 1 to Feb. 29— 
EARNINGS 1033. “gi, 1911-12. A910-11. 1912. 1911. 1911-12. 1019-11. j 1911. ToHs2, 1910-11. 
$ $ 
Freight revenue- - ---- 685,165 558,975 5,465,918 5,319,941 9,318 8,948 68,271 58,700 969 64,062 630,680 629,281 
Passenger revenue- -- 64,97 67,181 727,617 735,918 597 720 51446 "4,635 56292 4,978 70,742 67 472 
Tot., incl. other rev. 766,204 644,341 6,373,542 6,289,241 10,001 9,969 74,842 64,327 96,100 74,118 748,841 741,389 
Expenses—Maint. way 81,335 42,548 84 ,090 0,074 1,089 1,834 32,815 14,006 7,774 11,191 : ; 
aint. of equipment 146 947 120,255 1,215,014 1,151,877 1.194 2.726 801 13,804 19,036 20,000 140,011 139 ,097 
© expenses. -- 9,301 10,041 77,720 90.6: | eo ies Oc: Aneto 758 670 572 5,006 
Transportation exp.| 270,481 230,487 2,096,280 2,004,227 931 2 232 18,086 18,511 44,953 37,400 336,627 328,541 
Tot., incl. general) 523,976 417,335 4.309.674 3,963,544) 3.486 7.332 72,620 49,641 74,873 72,201 583,303 588,962 
Net from railroad_.--| 242,227 227,006 2,063,868 2.325.696, 6514 2,636 2,221 14,686 21,226 1.916 165,537 - 152,426 
Outside operations,net —48 2S 1 458 et ete ean ee es Ae oS: 
Total net revenue-- 242,179 226,977 2,065,326 2,326,332 6,514 2,636 2,221 14,686 21,226 1,916 165,537 152,426 
Taxes .......-..---- ee.” ~ 16,000 ___ 166,000 sae 000 63 Bae 74 574 2. 2,000 7.763 16,613 
en WOO... cvccon 225,179 210,977 1,929,326 2,198,332 6,451 2,569 — 1,474 14,111 19,226 —83 147,773 135,812 
Miles of road operated 572 572(See this road on page 3v) 37 33 46 
Butte County California Western Ry & Navigation Calumet Western 
February —July 1 to Feb. 29—' January y 1 to Jan. 31— February — July 1 to Feb. 29— 
EARNINGS 1912. 1911. 1911-12. 1910-11 | 1912. 1911. 1 “412. 1910-11. 1912 1911 1911-12. 1910-11. 
$ $ es $ $ $ $ $ $ $ $ 
Freight revenue--.-- 9,181 2,114 87,671 93 ,077 ee pia eat oan pI, RRs pecoe Sa AM Mm RA oe 
eee. De ae ae «Eee aacose gine... weiebe —<-mmmteiinl oeuia . eee Weems an 
Tot., incl. other rev. | 11,072 4,154 109,318 ae: ce eee peat eae sri oo rae 546 52h 3,495 4,705 
Expenses—Maint. way | 1 74 ; 975 15.433 l 1 387 SR IIE Fe RN ip? TER bee OR 2,174 177 2,795 
‘ . : stew sue .-< s. g@B@weeo «) Beebe ew °° bo elie ae - Ors ieee tits ae eaeeoew Ss * eaeense oe  § *)*.eaebeae >) eee 
one. yo toe 109 86 1/035 | teeta ices age igo mental. leona Papen abana canteen SRS: ae 
Transportation exp. 3.267 2,206 29,293 30,176) a tiliatn Debiibe :. whey OS Ser eee 5 301 109 
os., Gel. Geet) ane 300. GR Bee GSA)... ckees seeks | eeeiies 2,365 182 5,668 2.987 
Net from railroad... 952 nl 036 42,685 54,703 | ar RR ae igo #1 —1,819 343 —2,172 1,717 
Outside operations,net; _—- - -- - - ee ee ee, ss ewes ete sees sees os)  weseew ase e+ eee eee ee 
bis] 952 —1,536 42,685 OMNES. Codes + ei Ae ei, fo ea —1,819 343 —= 172 1,717 
ee ee ee | eee 2 ee eo ae 35 400 3,459 148 
eee 351 —1,782 37,759 52, 656 | ————- ot ee alata: Oe ents —2,379 —6 —5,632 —1,430 
Miles of road operated 31 Bre er eS NE eR he ae Sc 3 2 
_ Ganadian Pacific Lines in U § Canadian Pacific Lines in U 8S Canadian Pacific Lines in U 8S 
| Canadian Pacific Rail v way (ia Maine) Duluth South Shore & Atlantic Mineral Range 
EARNINGS | February July 1 to Feb. | February — July 1 to Feb. ei February 1 to Fed. 29— 
| 1912. gt 1911 12. 1910-11. 1912. 1911. 1911-12. 1910-11 2. 1911. 1911- v9. 1910-11. 
Freight revenue- --- - 109,270 9.218 é 206 474.976 162,979 126,920 1,330,176 1,349,261 63,176 54,696 467,11 468, $2 
Passenger revenue... 27,475 _ 33. 201 197 347 185,806 __ 49,563 51,875 643 .400 ‘664 298 2.778 1,599 ee) 17,232 
Tot. incl. other rev. 149,371 127,966 810,538 717,561 223,762 190.805 2,083,076 2,126,261 67 ,369 57.730 504,013 500,386 
nses—Maint. way ,307 17,360 171,567 220,684 33,578 34.959 322.944 299,090 e 12,995 74,948 133, 
“Maint. of equipment 7 780 21,065 133,621 105,972 33,099 29,08: 235,233 235,810 13,243 12,231 80,811 88, 
Traffic expenses_.- 95 4,496 43,794 37 ,d14 8,405 10,653 76,497 79,899 389 54 4,017 3,9 
Transportation exp. 78. 633 67,431 374,107 333,644) 1031478 93.419 816,136 966 33,969 31,187 247,034 255,518 
Tot., incl. general} __ 127,819 — 113,166 757,961 722,575) _ _ 185,790 174,341 1,523,940 1,484.411 57,129 58,019 418,959 491,766 
Net from rallroad ---- 21,551 14,799 52,576 —5,014|" 37,971 16.464 559,136 641,849 10,239 —288 85,054 8,620 
Outside operations,net|  _——_- ----- ee ce-- (eee e-> > --| 6 2418 OF CGO ais ambos” i ce an 
Total net revenue- - 21,551 = 14, 799 52,576 —5,014 35,558 15,526 565,583 648,820)" 10,239 —-288 85,054 8,620 
I ig io dats anes oe | 7,000 _ 5,000 56,000 40.000) 18,000 18,000 : 141,666 ‘141,871 5 3,500 _ 536 25 559 
ese 14,551 9,799 —3,423 —45,014 ‘17,558  —2,473 423,916 506 ,949 6,739 —3.788 59,518 —16,.938 
Miles of road operated 233 233 624 610(See this road on page 30) 127 127(See this road on page 31) 
Canadian Pacific Lines in U § Canadian Pacific Lines in U 8S Carolina & Northwestern 
Mingespols St Paul & seals Ste Marie Newport & Richford February —July 1 to Feb. 29— 
EARNINGS Februa —July 1 to Feb. February —July 1 to Feb. 29—)| 1912. 1911. 1911-12. 1910-11. 
i. "7911. 1911- “12. 1910-11. 1912. 1911. 1911-12. 1910-11. $ 
Freight revenue- ---- 1 357,85 1,155,197 12,373,178 10,393,714 11,958 10,225 89 037 85.830 26,838 25,729 195,538 194, 
Passenger revenue-__-. 299, __ 261,758 3,850.3 14 3,371 1,707 2,764 x 674 38,446 36,612 6,441 «69,138 69, 
Tot., incl. otherrev.) 1,766,590 1,521,231 17,215,944 14,724,051|~ 15.281 15, 744 144,599 143,519 “35 186 33,915 279,123 276, 
Expenses—Maint. way 167,271 149.226 1.676.897 1,499,188 3,740 2,364 39 ,020 32. 12 '57 6,596 52,058 52, 
nt. of equipment 277 ,658 252,682 2,205,165 2,075,675 1,675 1.739 12, a 1,532 3,375 3,522 24 .836 28,789 
Traffic expenses ___ 44,914 36.404 357, 341,187 OO -* caine: ROT UE Of eee 648 594 4,962 ,099 
Transportation exp. 720,176 715,041 5,659,172 5,482,001 17,368 —_—:13,740 112 018 90 427 12,208 11,041 94 489 92 ,032 
Tot., incl general) 1,255,601 1,195,721 10,259,995 9,728,316 23,299 17.843 166,889 134,088 24,694 23,449 193,172 193,856 
Net from railroad_...| 510,989 325.509 6,955,948 4.995.734; —8018 —2.099 —22,289 9,430 10.491 10,466 85,950 83 069 
Outside operations, net 2414 —2,873 85,912 89 ,808 ewewse eames eae ewe non) > petewn --nehne!. i. cc 
Total net revenue-- 508,574 322,636 7,041,860 5,085,543 —§,018 —2,099 —22,289 9,430 10.491 £10,466 85,950 83, 
ET inchs diene newsme 667 80,259 1,048,754 807,791 650 500 5,200 _ 4,000 975 t; 
ee Meso ss 403,906 242,376 5,993,105 4,277,751|  —8.668 —2,599 M—27.489 5,430 9,491 9,491 77,950 75,269 
Miles of road operated 3,769 3,763 (See this road on page 31) 21 21 133 133 
Carolina Clinchfield & Ohio System Carolina Clinchfield & Ohio System Central of Georgia System 
Carolina Clinchfield & Ohio Carolina Clinchfield & Ohio Ry of So olina Central of Georgia 
EARNINGS Februar —July 1 to Feb. 29— February y 1 to Feb. 29— February — July 1 io Feb. 29— 
1912. "1911. 1911-12. 1910-11. 1912. 1911. Bt tte “2. 1910-11. 1912. 1911. 1911- 12. 1910-11. 
Freight revenue-.-.-- 163 ,403 138,470 1,273,841 963,321. 12,087 7.560 74,393 53,269 840,897 796,834 6,132,324 5,832,1 
Passenger revenue. .- 9,190 9,725 102,950 109,095 | res 1/251 Piios 12°486 ____ 12,000 269,236 235,089 2 604,016 2,390.4 
Tot., incl. other rev. 175,583 151,449 1,409,954 1,103,108) 113, 1714 9,062 $9,135 67,331) 1,222,550 1,119,929 9,613,028 8,989,184 
Expenses— Maint. way 10,89 12,908 90,114 105,589 | 533 539 4.560 4,817 157.010 129'771 1.186.672 1,202,130 
aint. of equipment 22,128 21,251 172,666 153 ,887 | *84 130 722 586 176,651 188,107 1,708,038 1,440,261 
Traffic expenses _ - - 5,80 5,480 43,936 1,083 1,053 7.721 7 441 31,032 32,771 270,078 ,260 
Transportation exp. 34,603 32.972 281.306 243,172; 2,794 2,043 21,151 18,500 433,201 371,842 3,218,529 2,823,898 
Tot., incl. general 80,254 81,574 647,951 613,259; _4, 890 4,294 37,892 35,673 835.436 757,431 6,682,495 6,054,558 
Net from railroad --.- 95,329 69,874 762,002 489,849, 8,823 4,767 51,243 31,658 114 «362,497 2,930,533 2,934,625 
Outside operations, net sciitintee we 1 - Salieaiibdacs ,983 cgeewe 0 keen SE aso ogi eon ars 380 613 5,286 46 ,007 51,730 
Tota! net revenue_.- 95,329 71,308 762,002 491,832) 8,823 4,767 51,243 31,658|" 392.727 367,783 2,976,540 2,986, 
Taxes ------.-.--... 8,000 5,500 __—62,000 44,000. 500 __200 4.000 1,600 54,100 42.544 400,956 366,487 
ee Pe oe A 87 ,329 65,808 700,002 447 ,832 8,323 4,567 47 243 30,058! ~~ 338,627 325,239 2,575,584 2.619,867 
Miles of road operated 238 236 17 17 1,915 1915 ° 
Central of Georgia System Central of Georgia System Central of Georgia System 
Louisville & | Wadley dace Southern Wrightsville & att Tennille | 
EARNINGS February “pi to Feb. 29— February July 1 to Feb. 29— February uly 1 to Feb. 29— 
1912. “1911, 1 “12. 1910-11. 1912. "1911. —-:1911- “2. 1910-11. 1912. 1911. Jer 12. 1910-11. 
Freight revenue_____ 1,866 309 14,271 15,033 5,324 7,596 42,009 42,012 19,866 21,417 148,390 136,410 
Passenger revenue... 503 “534 ___—« 6 31 4,713 2,507 2.710 093 26,017 7,547 7 A481 $1,184 78,326 
Tot.. incl. other rev. 2,533 3,006 20,852 20,903 442 ~# 11,208 73,075 75,507 29 470 30,784 245.574 228.448 
Expenses—Maint. way 43 682 4,987 4,60 2,022 177 19,831 23,916 ,08 3,054 45,9 55830 
Maint. of equipment 9 101 1,137 945 1,029 1,407 12,533 10,576 3,4 3,590 27.918 26.678 
Traffic expenses__- 2 25 206 225 227 249 1,818 065 544 556 4, 45 
Transportation exp. 713 691 5,592 5,559 3,294 3,713 29889 27.790 9,698 9,230 74,618 67.345 
Tot., incl. general 1,385 1,617 13,255 12,338| 7,014 9,049 68,830 68,127 21,357 18.205 167,052 137,740 
Net from railroad_-_- 1,148 1,38 15s 564|—s« 428 2,15 ~ | me 
Outside operations,net| -.---. 1 Cee ee oe ee Ue Ue 
Total net revenue- - 1,148 1,388 7.597 8,564 1,428 2,159 4,244 7,380 8.479 5 659 "9 443 
BRO ---0-nn---n2-- 59 51 49 43 507 472 204 4'187| i378 90 siztioR | R468 
Me Wlcsccnese 1,089 1,336 ; 20 686 —50  #£3.192 ce " "85 O81 
Miles of road operated 10 10 ais mie "90 : 50 sean Me bs a +4 65.206 aaa 














Bullfrog Goldfield—See Ton & Tidew Cape Charles—See Penn RR 


Catasauqua & Foglesv—See R 
Can Pac Ry (in Maine) —See Can Pac eading 


Cent New England—SeeNYNH&H 
Car Clinchf & O of SC—See CarCl1&O Central Indiana—See Penn RR 
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[VoL. LXXXXIV. A 
Centralia Eastern Charleston Terminal Charlotte Harbor & Northern 
February —July 1 to Feb, 29— February v 1 to Feb. 29— February uly 1 to Feb. 29— 
EARNINGS 1912. 1911. 1014-12. 1910-11. 1912. 1911. Wir “12. 1919-11. 1913. 1911. WL -12. 1919-11. 
$ 
Freight revenue. - - .-_ 816 2,555 13,516 SEE | i eeeee Beans | eee Geen 20,034 8,527 147,366 62,522 
Soemeee revenue... ‘ #16 183 1,126 Fi a a a See ,.260 2,481 20,581 13,539 
wrote incl. other re 2,816 15,208 20,797 11,629 10,457 83,708 83,099 36,446 11,754 277,941 80,145 
Maint. way 5 al 45 2,288 2,526 77 155 7 16,764 13,232 5,340 75,573 40,86 
aint. of equipment 6 511 497 280 10,367 171 ,622 25,465 9,351 
I 24 rey Tae eee eee 811 578 
Transportation exp - 494 530 4,155 4,138 5,899 4,414 43,104 36,568 13,437 © 3,724 27,756 
Tot., incl. general 993 1,240 8,344 8,252 9,250 7.920 79,338 67.491 31,523 13,341 217,755 95,786 
Net from railroad ---- 1,027 1,575 6,863 12,545 2,379 2,536 4,369 15,608 4,923 —1,586 60,186 —15,640 
Cee mee! has | wae n ee whe ens  weweme a 1,045 Ee Se aes eet ee eee ee 
ue_. ,027 1,575 6,863 12,545 2,606 3,582 F 4,923 —1,586 60,186 —15,640 
Taxot sone ennnn , 80 70 640 720 1,400 1,400 11,200 0,3 1,243 542 13 637 5,005 
Se eae 947 1,505 6,223 11,825 1,206 2,182 -—9,619 10,153 3,679  —2,128 46,548 —20,646 
Miles of rand operated 9 9 1 1 ; 101 95 
Chattahochee Valley Chesapeake & Ohio System Chesapeake & Ohio System 
February y 1 to Feb. 29— Chesapeake | & Ohio Hocking V Valley 
EARNINGS 1912. 1911. Stitt “12. 1910-11. February ly 1 to Feb. 29— February y 1 to Feb. 29— 
$ $ $ $ 1912. 1911. 1911-12. 1910-11. 1912. "1911. 1911-12. . 1910-11. 
Freight revenue- - - --- 9,337 6,966 58,124 56.884| 2,222,849 1,940,717 17,709,008 17,470,334| 494,339 340,496 4,125,246 4,169,717 
Passenger revenue- - - - 1,118 1,110 13,451 11,880! (334,059 358.490 3,707,794 3,800,986 53.467 _—*57,738 606,949 609,718 
Tot., incl. other rev. 10,537 8,306 73,155 70,775| 2,666,019 2,409,195 22,383,928 22,202,475| 570,430 ° 418,980 5,023,472 5,088,385 
Expenses—Maint. way 1,221 1,005 12,563 10,896} 218,435 272,159 2,655,824 2,634,515 50,469 48,247 605,519 
Maint. of equipment 498 1,463 3,409 9,88 578,577 492,267 4,392,797 4,157,708 97 ,337 86,457 791,191 814,926 
Traffic expenses -- - 108 112 951 931 49/505 49,617 07,767 407,834 8,099 981 66,66 70 ,427 
Transportation exp - 2,314 4,082 22,171 22,685) 908,774 809,253 6.816.916 6,854,634; 193,892 154,795 1,520,235 1,617,104 
Tot., incl. general 4,694 7,256 43,289 49.191) 1.820.595 1,692,665 14,772,757 14,577,040| 365.845 316,024 3,112,464 3,283,512 
Net from railroad - - - - 5,842 1,050 29,865 21,584; 845,423 716,530 7,611,170 7,625,435) 204,585 102,956 1,911,008 1,804,872 HR we: 
nS RR GR ET Py ae a ne 550 —1,203 i SO ee ac. alee 2 echt ail | Out 
Total net revenue-- 5,842 1,050 29,865 21,584; 840,873 715,326 7,625,328 7,608,798| 204,585 102,956 1,911,008 1,804,872 1. 
BEE etic dvebenn... 175 75 1,225 1,050} 84,750 97,040 678,066 677,693) 28,800 24,300 301,158 228,265 <T max 
peel Ot... ....--. | 5,667 975 28 ,640 20,534; 756,123 618,286 6,947,262 6,931,105 175,785 78,656 1,609,849 1,576,607 — F 
Miles of reed operated 3 32 2,280 2,232 352 350 wie 
Chicago & Illinois Western Chicago & North Western System|Chicago & North Western System — 
February —July 1 to Feb. 29— Chicago & Nort were Chicago St Paul Minneapolis & Omaha 
EARNINGS 1912. 1911. 1911-12. 1910-11. February y 1 to Feb. 29—| February — July 1 to Feb. 7. 
$ $ $ 1912. 1911. Btite “12. 1910-11. 1912. 1911. 1911-12. 1910-11 
Freight revenue- -- - - - 2,345 2,542 66,874 117,205! 3,458,745 3,388,227 31,029,481 33,487, 452 745,491 803,529 6,380,341 7,423,238 Fre 
Passenger revenue----| ~ 20 BE 445} 1,335,211 1,260,040 13,558,140 13,176,5 313,478 295,497 3,178,177 3,15B,254 Pas 
Tot., incl. other rev. 2,497 2,984 68,840 121,852| 5,347,785 5,141,439 49,511,053 S187 S55 1,131,368 1,177,500 10,290,896 11,298,065 7 
Expenses—Maint. way 612 833 6,957 9,385| 606,410 372,503 6,369,418 6,749,189 83,6 65.294 1,219,594 1,218,307 Ex] 
Maint. of equipment 3,624 5,087 34,710 37,.480| 828,795 1:980 6.730:978 6,256.189| 1691494 144/580 1:299'045 1/326/339 i 
Traffic expenses -- - 109 68 699 1,013; 101,633 — 102,286 929,659 860,018, 29,857 19,570 216,758 186,834 7 
Transportationexp_| 1,996 1,815 — 20,067 41,132) 2,754,066 2,463,988 20,820,178 21,188,958; 594,574 519,982 4,264,937 4,287,781 4 
Tot., incl. general| —— 7,616 8,592 73,905 __- 99,812) 4,425,354 3,831, 981 35,822,661 36,150,628; 909,726 781,805 7,175,318 7,255,957 
Net from railroad---.| —5,118  —5,608 —5,065  §$22,039| 922,431 1,309,457 13,668,391 15,007,207; 221,641 —- 395,694 3,115,577 4,042,108 Nei 
Outside operations,net; == ------ | ------ __ ------ ___--- ---|_ —9,386 - —6,345 _—29,878 —16,936| | —1,773 | —2.431 = 2,671 = —10,537 7 oy: 
Total net revenue-._| —5,118 —5,608 —5,065 22,039! 913,045 1,303,112 13,638,513 14,990,270| 219.867 393,262 3,118,249 4,031,571 7 
PE tiik cctwecses 950 __ 500 7.600 4,000} 275,000 242,000 2.200,000 2,122,000 61,948 61,095 524.942 473,610 Ta: 
Final net... ......- —6,068 —6,108 —12,665 18,039; 638,045 1,061,112 11,438,513 12,868,270! 157,919 332,167 2,593,306 3,557,960 1 
Miles of road operated 14 14 7,92 7. 743(See this road on page 30) 1,743 1,743 (See this road on page 30) Mil 
Chicago & North Western System Chicago & North Western System'Chicago & North Western System 
Macou pin C County Pierre & Ft Pierre Bridge Pierre a City & Northwestern 
EARNINGS Februa uly 1 to Feb. 29— February —July 1 to Feb. 29—_ February —July 1 to Feb. 29— 
1912. "1911. Bt Ste 12. 1910-11. 1912. "1911. 1911-12... 1910-11. 1912. "1911. 1911-12. 1910-11. 
Freight revenue. -- --- 39,881 31,955 271,263 253,437 2,231 2,107 34,094 31,825. 9,340 11,039 115,275 151,742 Fr 
Passenger revenue. - - - -~----- o=---- ___----- =, -=---- 934 834 10,412 14, 484 | 8,669 12,605 99,354 154,544 Pa 
Tot., incl. other rev. 39,962 32,085 271,971 254,539 3,232 3,058 45,221 47,080, 20,653 26.421 238,224 330,940 
Expenses—Maint. way 1,469 (Cr3,428 26,819 25,669 66 147 694 7 | 3,492 4,954 35,816 56,4 Ex 
Maint. of equipment 1,515 208 20,086 Cr 609 264 1,907 1,468 | 1,552 1,307 17,813 17,713 : 
he Geka <..* eieene ds eke 64 63 519 479 | 163 174 1,239 1,198 
Transportation exp - 7,920 5,256 49,250 47 ,864 751 504 10,527 (10,900! 12,874 13,130 113,554 120,577 ) 
Tot., incl. general 11,155 2,285 98,188 74,412 1,592 1,079 14,454 14 032 | 18.583 20,109 172,644 198,870 
Net from railroad - --- 28,806 29,799 173,783 180,127; 1,639 1.978 30,767 33. 047 | i, nnn >) ae 65,579 132,069 Ne 
Outside operations,net a ae ow Cee re ae pee PST iy eee i wean weet” eam . “686° Seen On 
Total net revenue_- 28,806 29,799 173,783 180,127; = 1,639 1,978 30.767 33,047| 2,070° 6,312 65.579 132,069 
Taxes -.------------ an _585 «4,680 4,680; 1.250 1.335 10,000 __—*10,680| 5,000 3,335 32,500 26,680 Te 
Ween aa 28,221 29,214 169,103 175,447 389 643 20,767 22,367; —2,929 2,977 33,079 105,389 
Miles of road operated 23 23 2 2 165 165 Mi 
Chicago & North Western System Chicago & Western Indiana Chicago Burlington & Quincy System _ | 
Wyoming & Norm weeters January y 1 to Jan. oo Chicago Burlington & Quincy 
EARNINGS February y 1 to Feb. 29— 1912. 1911. Btitk “12. 1910-11 February —July 1 to Feb. 29— 
1912 1911 Bt “12. 1910-11. $ $ $ $ 1912. 1911 1911-12. 1910-11 
Freight revenue_ ----- 21,476 16,566 250,516 SE oS i | ede > @ieeeeinelas 4.333150 4,014,686 39,323,701 40,111,554 F 
Passengerrevenue..--| 5,225 — 4,680 54,163 66,125 10,107 8 ,654 61,016 —_56,701| 1,370,011 1,460,703 14,638,655 15,759,061 P; 
Tot., incl. other rev. 28,423 23.315 321,055 348,372 13,107 11,483 85,593 76,600) 6,771,217 6,158,714 59,250,991 61,041,879 
Expenses Maint. way 2,48: 2.297 30,472 34,260 70 67! 7,487 7,459| ‘518.495 465.339 6,607.4 7 ,661,2 E 
aint. of equipment 2,262 1,841 20,932 13,059 2,567 2,779 15,649 20,804; 1,226,650 1,116,266 10,122,169 9,916,331 
Traffic expenses -_-_ 28 177 2,473 2,274 21 164 1,409 1,201 126,666 121,550 1,024,833 1,068,593 
Transportationexp-| ss 8,816 7.538 78,164 92,928 10,656 9,134 61,765 61,072) 2,531,638 2,201,029 19,150,963 19,732,365 
Tot., incl. general 14.349 12,354 136,045 145,484 14,574 13,152 89,117 _—_—- 93,120) 4,594,134 4,100,397 38,410,659 39,869,181 
Net from railroad -- -- 14,073 10,960 185,010 202,888! —1,466 —1,669 —3,524 —16,519| 2,177,083 2,058,317 20,840,331 21,172,697 N 
Outside operations,net ecient ieee ' ‘cndbiiidieemneenianmeieins ox ee ee So ee a notte ob atrnels vios in Bons coal Oe teal —14,292 _—12,997 in 336 —65,560 O 
Total net revenue-_ 14,073 10,960 185,010 202,888; —1,466 —1,669 —3,524 —16.519 | 2,162,790 2,045,320 20,758,995 21,107,136 
EE Nas edgeddnenes __ 3,350 —_ 3,000 23,800 —_—-21,000| | 561 375 4816 2,627) 272,104 241,461 2,123,024 1,994,673 T 
ON ee ae 10,723 7,960 161,210 181,888| —2,027  —2,044  —8,340 —19,147, 1,890,686 1,803,859 18,635,971 19,112,463 
Miles of road operated 147 147 16 16 9,074 9,091 W 
Chicago Burlington & Quincy System Chicago Great Western Chicago Indianapolis & Louisville 
oe, Omaha & Kansas City February —July 1 to Feb. 29— February — July 1 to Feb. 29— 
EARNINGS Februar, —July 1 to Feb. 29—| 1912. 1911. 1911-12. 1910-11. 1912. 1911. 1911-12. 1910-11. 
1912. "1911. 1911-12. 1910-11. $ $ $ $ $ $ $ 
Freight revenue--___- 54,815 32,179 416,073 315,797! 739,054 694,899 5,960,869 5,902,748! 344,189 282,707 2,846,757 2,675,348 F 
Passengerrevenue.-..| —_ 17,927 16.505 ___166,208 165,489 180,037 185,627 1,992,076 1,949,595; 102,458 105,592 1,104,587 1,052,686 E 
Tot., incl. other rev. 77,263 54,233 626,251  526,283| 1,001,400 957,877 8,624,659 8,492,102}; 493,348 433,564 4,351,093 4,084,891 
Expenses—Maint. way 10,411 2 199,289 160,643 96,535 92,47 5,681 38,463 71,731 59,076 597,621 532,924 I 
Maint. of equipment 6,412 12:716  102:767 102.214) 169:724 166.261 1,286,788 1,283,940 83,184 62.400 620,658 578,943 
Traffic expenses -_- 1,671 1,600 :70 10,805 49,148 3,912 376,862 — 372,979 17,306 15,477 141,988 — 132,132 
Transportation exp _ 34,845 33,126  273:534  246.343| 499°603 435,091 3,646,556 3,428,975 104,279 173,112 1,588,422 1,464,741 
Tot., incl. general} 65,402 —58.813 605,258 541,413) 852,044 —S« 773,111 6,565,565 6,308,881) 389.748 325,324 3,064,766 2,826,380 
Net from railroad-_._| 11,861 —4,580 20,992 —15,129| 149,355 184,765 2,059,094 2,183,220| 103,599 108,239 1,286,326 1,258,511 , 
Outside operations,net}  ------ _------ ane: webebe —501 kt) ee Bae) eecece  aseece nasnee eenane ( 
Total net revenue_- 11,861 —4,580 20,992 —15,129| 148.854 ° } 184,194 2,058,726 2,185,068; 103,599 108,239 1,286,326 1,258,511 
TEE bins wecansenne- 000 3,000 21,201 22,144 33,489 32,822 264,748 262,581| 22.652 22,500 (185,814 180,000 , 
Pinal net.......... ee —7,580 © —208 —37,273| 115,365 151,371 1,793,978 1,922,487 80,947 85,739 1,100,511 1,078,511 
Miles of road operated 262 262 1,496 1 .495(See this road on page 30) 616 616 
Chicago Junction Chicago Memphis & Gulf Chicago Milwaukee & Gary 
February —July 1 to Feb. 29— — December —July 1 to Dec. 31— February —July 1 to Feb. 29— 
EARNINGS 1912. 1911. 1911-12. 1910-11. 1912. 1911. 1911. 1910. 1912. “1911. 1911-12. 1919-11. 
Freight revenue._....|  —__ / et eae ‘ pace. ag : Pa : ees 17,571 10,336 110,898 54,302 39,666 22,115 252,626 186,609 
UN eo a a lo ee 173 2,736 29,560 11,475) _ a Bee: eee AR 
Tot., incl. otherrev.| 140,677 «127,463 °1,212,898 1,197,094| 23,058 ~=—-:14,280 = 142,459 72,729 40,031 22,504 257,278 191,180 
Expenses—Maint. way | 6'810 53 137,010 114,663 5,941 ,390 28,240 15,874 4,715 4,428 49,887 67,164 
Maint. of cpenses. | 11,597 8,328 99 ,087 91,388 774 1,344 10,427 7,775 6,120 3.620 58 ,826 38,275 
Traffic expenses _ 1,125 1,10 9 828 | Reger eos 174 46 1,691 1,140 12,132 ,007 
Transportationexp_| 74.444 64,832 575.111 542,551 5,318 4,884 27,562 20,702) 18,497 10,954 119,775 92,358 
Tot., incl. mab _ _ 97,176 86,301 847,365 784,390) 12.743 «8.619 71,278 49,410 32,725 22,009 252,888 _ 219,062 
Net from railroad---._| 43,501 41,162 365532  412,703| 10,314 5,661 71,180 23,318 7,306 495 4,390 —27,881 
Outside operations,net| = ______ eg PP eR SRA ee O IE, BRT TL OES i eee  _ wenese  sesssel _ sana Ss eweus ‘seni - opin’ 
Total net revenue- 43,501 ~ 41,162 365,532  412,703| 10,314 5,661 71,180 23,318 7,306 495 4,390 —27,881 
eo _. 2,389 (1925 18,615 15,782 300 157 1.800 94 2,000 2,222 16,000 17,77 
eae 41,111 39,236 346,916 396,921 10,014 5,504 69,380 22,376 5,306 —1,726 —11,609 —45,659 
Miles of road operated 11 11 52 31(See this road on page 30) 12 12 


























Central RR of N J—See Reading 


Central Vermont—See Grand Trunk 
Cham & St Law—See Grand Trunk 








Charleston & West Car—See Atl Coast Chic & Alton—See Tol S L & Western 
Chic & East Ill—See St L & San Fran 





























Chester & Del River—See Reading 
Chesterf & Lanc—See Seaboard 

































































Chicago & Erie—See Erie 





























Chic Det & Can G T Jc—See Grand Tr 
Chic Ind & So—See N Y Central 


Chic Kal & Sag—See N Y Central 
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EARNINGS 


Freight revenue-.-_-- 
assenger revenue... 
aes incl. other rev. 
nses—Maint. way 
no of equipment 
Traffic expenses. -- 
Transportation exp. 
Tot., incl. genera] 


Net from railroad. .-- 
Outside operations,net 
oa net revenue- . 


Final 
Miles of read operated 


EARNINGS 


Freight revenue----- 
Passenger revenue-.-- 
Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses - -- 
Transportation exp. 
Tot., incl. general 


Net from railroad- --- 
Outside operations,net 


Total net revenue- - 
a a 


i Me ema 
Miles of road operated 


EARNINGS 


Freight revenue---_-- 
Passenger revenue... 
Ro: incl. other rev. 
Expenses— Maint. way 
a of equipment 
ffic expenses ---. 
Spasaperciien exp. 
Tot.. incl. general 


Net from railroad-.--- 
Outside operations,net 
Total net revenue. - 
. ERR eT oe 
£ aia 
Miles of road operated 


EARNINGS 


Freight revenue. _-_ 
Passenger revenue-_-_- 


Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses. -- 
Transportation exp. 


Tot., incl. general 


Net from railroad---- 
Outside operations,net 


Total net revenue__| _—d. 
es 


ee 
Miles of road operated 


EARNINGS 


Freight revenue-_-_-_-_- 
Passenger revenue.-_. 


Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses --- 
Transportation exp. 


Tot., incl. general 

Net from railroad-_-_. 
Outside operations,net 
Total net revenue-__ 
IR es ea 
SS ee 
Miles of road operated 


EARNINGS 


Freight revenue_-_-___. 
Passenger revenue... 


Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses-.-- 
Transportation exp. 


Tot., incl. general 
Net from railroad_-___ 
Outside operations,net 


Total net revenue... 
Taxes 


EARNINGS 


Freight revenue____._ 
Passenger revenue... 


Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses. _ 
Transportation exp. 


Tot., incl. general 


Net from railroad_-__-_ 
Outside operations,net 
Total net revenue- - 
TP incsechbievice 
Ee 
Miles of road operated 


Ch Mil & Pug Sd—See Ch Mil & St P 
Chic R I & Gulf—See Rock Island 
Chic R I & Pacific—See Rock Island 


Chicago Milwaukee & St Paul oystem 
wepicase Milwaukee & AL gs aes 








Chicago Milwaukee & St Paul System 
igse m Milwaukee ¢ S aT Sound 








Chicago Milwaukee & St Paul System 
Gallatin Valley 























































































































TY —Jul fa 1 to Feb. 29— Fe vil to F' eb. 29— 
1912. 1911. 1911- "2. VOLO 1912. “1911. 91112. 1910-11. 1912. "1911. 1911-12. 1910-11. 
3,490,900 3,097,708 28,644,005 30,927,467| 946,759 950,273 8,377,233 8,386,702 4,9 3,874 we. ge 
'856,823 (857,981 9,519,614 9,690.815| 139:513 05,084 1,741,185 948,229 2,226 a. ee” See 
4,903,318 4,483,669 42,504,221 44,742,683) 1,143,187 1,090,266 10,498,293 9,594,839 7,467 Caer; Sas > buna 
396.757 406,187 5,777,286 5.855,429| ‘103/261 ‘120/767 764/612 609.187 492 445 ee: gue 
694 748,062 6,362,215 6.344,971| 192/857 137'794 1,190,450 1,018°857 681 506 aan... enlvaen 
107,403 113,170 852,954 852,322 46,556 35,629 391,567 237,406 150 115 Siamese 
2,519,818 2,351,772 17,940,571 19,626,005| 462.822 488,642 3,928,056 3,484,802 5,584 Site Ge a 
3,972,347 3,707,041 31,707,747 33,392,516| 829,505 800.717 6.442.798 5,459,338 7,187 4,533 Sigs esecqare 
930,970 776,627 10,796,473 11,350,166| 313,682 289,549 4,055,495 4,135,500 280 613 as >. witaaace 
—29,455 —3,509 —31,167 120,510 2.735 —3.383 124,919 0 Ra Sa a 
901,515 773,118 10,765,306 11,470,677| 316,417 286,166 4,180,414 4,145,633 280 613 a... wenaiil 
250,249 226,616 1,942,447 1.,756.234| 137,049 50,306 750,103 327,613 520 570 ee ere 
651,265 546,502 8,822,858 9,714,442| 179,368 235. 859 3,430,311 3,818,019 —239 43 SE: emma 
7,511 7,511 2,058 2,004 52 50 
Chicago Milwaukee & St Paul System Chicago Milwaukee & St Paul System /Chicago Peoria & St Louis of Illinois 
Tacoma nagters White Sulphur Springs & Yellowstone Park February —July 1 to Feb. 29— 
February y 1 to Feb. 29— February —July 1 to Feb. 29— 1912 1911 1911- 42. 1910-11."" 
2. 1911. Bt tt “12. 1910-11. 1912. “1911. 1911-12. 1910-11. $ $ $ 
28 864 32,960 257,129 286,484 650 1,051 aie 116,078 98,035 856,431 934,321 
7,178 1 81,317 88,201 388 202 en > oe ,729 9,277 236,588 214,855 
37,785 41,643 356,160 396,998 1,300 1,342 ee aeeace 143,570 124,083 1,153,257 1,207,486 
7,668 11,311 65,383 72,283 45 381 ee oe 8 15,71 151,019 180,340 
7,024 7,307 55,182 EEL. Geeaan? fue er oe a 28,309 28.688 230,776 257,910 
1,426 449 6,816 RS | sages 2 Cab eaiaed  rie  3 o R eare 192 6,9 58,538 237 
18,324 16,320 134,629 144,886 998 976 es 2 oe 69,448 60.340 514.761 548,200 
35,882 37,068 274,978 274,283 1,192 1,462  )  Taaesrrs 128.719 117,724 1,003,166 1,091,268 
1,902 4,575 81,181 122,714 108 —120 De: aaeenn 14,850 6,358 150,091 116,217 
—258 —331 9,645 Boel © cccom) Sbutiee? Riabak lo we ebeot od eebaae kee 
1,644 4,243 90,827 130,917 108 —120 << Rrarmensenes 14,850 6.358 150,091 116,217 
5,420 2,501 20,120 20,01 90 150 Rp apee 4,300 4,500 34,400 36,000 
—3,776 1,742 70,706 110,902 i8 —270 agama i 10,550 1,858 115,691 80,217 
9 91 22 22 255 255 
Chicago River & Indiana Chicago short sain Chicago Terre Haute s Southeastern 
January —July 1 to Jan. 31— February y 1 to Feb. 29— February y 1 to Feb. 29— 
1912. 1911. 1911-12. 1919-11. 1912 1911. i" "12. 1910-11. 1912. 1911. Wr “12. 1910-11. | 
tijivas. titles vt . toot 1,352 1,783 10,825 19,585; 160,445 107,670 1,145,055 ig.“ 
ER a 2 Pe MR 8 SS RE SO a RR I SER RE pot 13,521 14,308 139,356 ME PoE A 
a 1 iS nea 7,027 8,062 68,444 98,859 177 695 123,616 1,313,856 ape ead 
eleus - wakben 2 Ganeae ' SakBes 384 665 901 18 17,612 10,781 79,863 theese 
dikihu)) then” 3 pes) ee 1,326 1,343 12,240 14,601 28,699 26,630 210,475 aoe 
pas eed s i een: <? oe 91 62 67 567 22,715 igi: 
Sar Ee EP ARID FS CORTE 0 3,147 3,859 28,055 47,357 44,120 409,417 iad 
Sa A RRM BOE EE SR RIED 5,574 6,512 52,289 74,666} 119,004 92,426 882,547 ap TS 
aeaae. pial |. eater aaa 1,453 1,550 16,155 24,193 58,691 31,190 431,308 ashton 
eauas  cgenes. haan” cast SSCL ee ee ee ee ee 
OY Abt IE as Se PD RE ESS ORI gOS. 190 190 1,401 1,28 8,700 8,700 69,600 «iiiaaa 
iene : RISE eae etl 1,262 1,359 14,753 22,912 49,657 22,545 360,824 pie teh 
vie. -edig ©  Saiaces | eas 11 11 351 350 


Chicago West Pullman & Southern 


February 








Cincinnati Georgetown & Portsm’th 








Cin New Orleans & Tex Pac System 






























































































































































Fe —July 1 to Feb. 29— January —July 1 to Jan. 31— Cincinnati New Orleans & Texas Pacific 
1912. 1911. 1911-12. 1910-11 1912.4 - 1911. 1911-12. 1910-11. February —July 1 to Feb. 29— 
$ $ $ $ $ $ s s 1912. 1911. 1911-12. 1910-11. 
Secs sae ‘ontlens -. ean 3,168 3,381 31,545 23,062} 591,78 577,907 4,860,794 4,881,578 
ital aS eatin. elias. 2 < sella 6,460 6,125 66,360 63,519} 150,312 5,384 1,217,086 1,167,878 
21,194 22,594 170,033 169,752 12,332 11,769 114,280 103,816) 781,081 759,004 6,399,464 6,355,454 
385 245 3,792 8 2,694 1,474 41,699 19,051 76,653 56,146 2,8 6 
2,720 2,276 23,551 22,294 4,236 1, : : 193,373 390 1,382,613 1,222,966 

94 725 655 Ges coms ee 20,361 20,220 159,866 — 165,658 
13,499 10,266 87,591 92,920 6,245 7,263 47,195 49,994} 239,976 222,062 1,844,400 1,776,972 
17.631 13,641 122,581 126,148 14,175 10.557 «112,528 83,101; 551,081 499,609 4,178,506 3,944,720 
3,562 8,953 47 452 43,604; —1,842 1,211 1,751 20,714| 229,999 ~—«-259,394 2,220,957 2,410,734 
sii Weipa ie eee ne tee te: or, —3,467 —6,258 —6,025 —14,526 
3,562 8,953 47 452 43,604| —1,842 1,211 1,751 20,714| 226,532 253,136 2,214,932 2,396,207 

497 2,091 76 464 464 3,252 3,252 21,800 21,800 174,400 173,416 
3,065 8,857 45,361 42,839|  —2,306 746° + # —1,501 17,462} 204,732 231,336 2,040,532 2,222,791 
1 10 5 337 337 
Cin New Orleans & Tex Pac System Cin New Orleans & Tex Pac System Coal & Coke 
Cincinnati Burnside & Cumberland River — & Northeastern February —July 1 to Feb. 
February —July 1 to Feb. 29— Fe uly 1 to Feb. 29—| 1912. 1911. 1911-12. 1910-11. 

“1911. 1911-12. 1910-11. 1912. Yi9l1.. 1911-12. 1910-11. $ $ $ $ 
2,868 2,721 14,765 12,055, 8,229 8,555 70, 74,060 56,010 34,374 428,479 362,951 
oun : SAK Se SR OG 370 439 3,733 73 13,176 11,516 120,848 118,810 
3,292 3,253 16,354 14,148 | 8,901 9,551 77,723 82,308 71,947 48,638 571,083 505,009 

24 045 1,5 954 | 1,827 1,063 13,211 14,946 5,919 7,392 95,149 91,174 
1 77 6 1,161 639 2,559 4,878 10,240 16,735 14,765 130,082 128,579 
25 25 202 ae oe 33 1 27 1,541 844 9,201 4 
952 817 6,556 5,657 2,033 2,302 17 680 15,342 20,708 15,974 155,954 142,088 
1,389 2,018 9,481 10,044 4,770 6,244 37,973 42,874 47 057 41,373 408,252 388,016 
1,902 1,234 6,873 4,104 4,130 3,307 39,750 39,433 24,890 7,265 162,831 116,992 
ON ee RE Me i Re il sd deen Pare Waters Ke BH py pep re 13.357 13,546 103,677 107,865 
1,902 1,234 6,873 4,104 4,130 3,307 39,750 39,433 38,247 20,812. 266,508 224,857 
67 67 536 536 450 45 3,6 ,600 500 _-:28,000 28,000 
1,835 1,167 6,337 3,568 3,680 2,857 36,150 35,833 34,747 17,312 238,508 196,857 
1 1 19 19 197 197 
Colorado & Southeastern Colorado & Southern System Colorado & Southern System 
February vy 1 to Feb. 29— Colorado & Southern _Ft Worth & Denver eit ty 
912. 1911. Bt Stt “12.” 1910-11. February —July 1 to Feb. 29— February y 1.to Feb. 29— 
$ s 912. 1911. 1911-12. 1910-11. 1912. “1911. T8112: 1910-11. 
9,343 7,799 72,338 70,317| 502,786 441,186 4,325,016 5,077,344! 261,225 203,839 2,236,177 2,408,755 
seckee. i theskee SCR: |) eee 70,81 85,122 68,221 1,101,036 87,117 100,170 1,031,843 169,960 
9,368 7,818 72,463 70,481; 620,948 571,150 5,678,870 6,525,435| 368.579 324,234 3,436,675 3,742,547 
780 1,478 ,193 01 63,526 5,717 38,1 54,458 49,317 35.632 303,316 59,654 
793 782 470 78 128,037 124,292 1,088,667 1,253,651 73,716 77,212 527,673 596,399 
228 25 1,766 2,161 10,798 10,827 89,923 93,767 29 5,966 56,088 48,338 
2,603 2,835 20,558 23,873} 214,154 203,439 1,796,260 2,060,763} 139,683 122,326 1,128,832 1,163,243 
5,714 6,934 45,263 61,801} 439,102 416,180 3,796,135 4,340,082| 283.640 256,299 2,127,149 2,285,519 
3,653 884 27,199 8,680; 181,846 154,969 1,882,735 2,185,352 84,939 67,935 1,309,525 1,457,027 
sthtes < eegenn. 2 Ee | Cpa —947 —1,530 —8,724 —11,183 —759 —991 —4,866 —10,716 
3,653 884 27,199 8,680! 180,899 153,439 1,874,010 2,174,169 84,179 66,943 1,304,659 1,446,311 
13 130 1,080 1,040 29,200 24,700 211,100 197,600 10,291 10,521 93,083 81,043 
3,518 754 26,119 7,640} 151,699 128,739 1,662,910 1,976,569 73,888 56,421 1,211,576 1,365,267 
20 20 1,052 1,173 454 454 


Colorado & Southern System 








Colorado & Southern System 














Colorado & Southern System iq 


















































Wichita Valley Total Company Trinity & Brazos vatey “4 
February vy 1 to Feb. 29— February — Jane 1 to Feb. 29— February v 1 to Feb. 29— 
12. 1911. 791113. 1910-11. 1912. ll. 1911-12. 1910-11. 1912. "1911. Br ¥2. 1910-11. 
34,120 25,275 266 ,299 337 ,962 798,131 0,300 6,827,492 7,824,061! . 207,281 109,138 1,540,679 ,172,699 
13,117 14,705 149,385 188 ,927 171,052 199,997 2,149,449 2,459,923 30,222 25,374 298 436 258 ,995 
51,458 45,257 448 ,059 564,518) 1,040,985 940,641 9,563, 604 10,832,500 245,645 139,118 1,899,842 1,488,600 
,68 »7295 71,584 87 ,44 23,523 101,144 1, ‘013, ‘009 1,201,553 39,428 28,261 301 ,540 265 833 
am ; 52,692 10,900 210,539 1, 670, 904 1,902,742 28 ,671 20,885 239 346 241 ,839 
77 02 5,505 4,80 17,874 17,495 151,516 911 ,003 8,190 77,917 63 ,925 
24,223 23,089 184,295 202,621 378,060 348,854 3,107,387 3,426,627 110,067 75,322 855,992 660,641 
47,453 45,228 335,252 367 ,036 770,195 717,707 6,258,536 6,992,637 199.464 144,466 1,567,499 1,321,683 
4,005 28 112,807 197 ,482 270,790 222,932 3,305,067 3,839,861 46,181 —5 347 332 ,343 166,917 
cide «comme | ORME ies <i (0S Ok OL OME eee a tS ee, 
4,005 28 112,807 197 ,482 269,083 220,410 3,291,476 3,817,962 46,181 —5 347 332 343 166,917 
700 2,000 21,600 19,544 42,191 37,221 325,783 298,187 3,5 3,500 35,838 29,185 
1,305 —1,971 91,207 177 ,937 226,892 183,189 2,965,693 3,519,773 42,681 —8 ,847 296 ,504 137,731 
256 256 1,762 l 883 (See this road on page 30) 462 462 oa 


Che St P Minn & Om—See Chic & N W 


Cin Burn & Cum Riv—sSee Cin N O& TP Cincinnati Northern—See N Y Central Clev Cin Chic & St adiatuth of . 4 Centra} 
Cin Ham & Dayton—See Balt & Ohio 


Cin Leb & Nor—See Penn RR 


Cin Sag & Mack—See Grand Trunk & 





8 RAILWAY EARNINGS 
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Colorado & Wyoming Colorado Midland Volumbia & rape found 
February —July 1 to Feb. 29— February —July 1 to Feb. 29— 29— 
EARNINGS 1912. 1911. 1911-12. is ees 1912. apa. washes Taste sachet ‘Sasa 1913. aeee 1911- v2. ° TOIL. 
gratent revenue. .... 32,248 22,881 237,710 231,424 93,180 84,562 1,005,988 980 048 22,864 30,961 254,758 327 621 Frei 
Passenger revenue... 2,346 2,391 20,904 25,284 13,308 17,376 188,058 234,772 3,403 3.770 35,099 38,804 Pas: 
Tot., incl. oe tev. 74,280 60,164 575,782 566,511 118,665 117,971 1,315,999 1,374,534 32,706 39,818 338,116 411,510 T 
Bxpet des— Main a 4'797 6940 60406 65,.645| 12.900 14,205 ‘'158:701 176/039 4:853 4:779 57.91 76.165 Ext 
t. of euempanent 13.08 10,906 ay vt! eH 20.005 23-130 st 291,477 6,081 7 set oF ot as ti T 
Transportation exp’ 23 ,997 21,703 183,750 173,759 58,239 61,240 557,388 598,489 9,646 ___ 12,160 92.674 100,349 T 
Tot., incl. general 43 ,669 41,867 361,302 345 405 104,635 115,233 1,055,646 1,150,904 21,666 25,497 212,054 254,221 
lroad . ..- , »297 214,479 221,075 14,030 2,738 260 352 223 ,630 11,040 14,320 26, f Net 
uke eparadiens, uct : ¥ — . : ae See —320 —1.217 —1656 —3003) .°..  ." “ mine 157,288 abe 
oe 610 18,297 214,479 221,075 13,709 1,521 258 ,697 219,726 11,040 14,320 126,061 157, T 
Total net revenue--| 070013637 —--13-200 _-:12,137| «8,000 —=8.800 ~—* 64.000 ~—-«66:382 3'246 _2'416 =~ 30'092 | 38'BBD Ta, 
Tt Uils oacosoue 27,910 16,659 201,279 208 ,937 5,709 —6,978 194,697 153 ,344 7,793 11,903 105,068 133,428 F 
Miles ar eed operated 54 54 337 337 (See this road on page 30) 55 57 Mil 
Connecting Terminal Copper Range Cornwall 
February —July 1 to Feb. 29— January —July 1 to Jan. 31— February y 1 to Feb. 29— 
EARNINGS — mw = -12. — 1912. < ae ais | -12. i Soe 1912. 1911. Tair -12. 1910-11. 
Freight revenue...--| ------ 9 ------  ------ 0 ==---- 40.453 36,105 326,319 304,939 12,704 8,795 103,935 848.777 Fre 
wet sectee  sncuss -cneben >. sinuses 10 75,829 79,852 1,211 1,214 14,947 16,450 Pai 
ED : < y teeanengk ut Vatemsiias «5. Sia. S's anh eben 49 497 46.536 440,735 414,946 4,875 10,568 127,528 ’ ; 
Sane) "OWT SS eee eseee Lb ortenss 9'871 7981 78.468 63.808; "904 ‘B84 10616 12°98 Ex 
IR a ua i aa CN '908 226 39,331: 36,561 1,867 1.730  14'704  12'389 
Traffic expemseS---| ------ = ------ = ------ 2 -=---- 1,70 1,491 11,640 10,882 20 20 486 
De. -- sicneo - weséuc - steetse <" sebcue 21,397 21,337 138 ,359 145,056 3,710 2,793 28,752 25,732 
a eee ee See eee 40,467 38,885 284,834 272,245 7,480 6,366 61,993 58,504 
Net from railroad----| = ------ ------ ------ -...-- 9,030 7,651 155,900 142,700 7 304 4,201 65.535 50 B83 Ne 
Outside operations,net ae Cee  - Bel - - deca | Ree: ener Ra, | oon et iota 
Total net revenue- - 979 2,013 56, eg 13,695 9,030 7,651 155,900 142,700 394 4,201 5,535 , ' 
, SARC itt 1,102 984 87 5,000 ,; 35,050 9,95 he 45 ¥ 800 90 OT Ta 
Final net...-.-.-.-- —122 1,028 7 Oe 5,818 4,030 3,651 120,850 102,745 6,794 3,751 60,735 46,846 
Miles of hae operated 3 3 133 130 12 12 Mi 
Coudersport & wees Allegheny Cripple Creek Central one Creek Central 
February uly 1 to Feb. 29— Florence & Cripgte Se Creek idland Terminal 
EARNINGS — 1911. Te 12. 1910-11. re Pert arg “seins. to ++ oe - February oo TF Juv d to Feb. 20— 
. . 12 va . . 
Freight revenue- ---- 6,188 6,258 49,688 53,382 81,469 23,118 410,913 205,285 | : 4,515 12,365 92,403 111,725 Fi 
Passenger revenue--- 3,048 2,782 29,869 29,039 13,009 5,154 97 ,653 66 ,252 | 2 399 2.913 36,611 36,918 Pi 
Tot., incl. other rev. 9,354 9,096 81,480 84,271 96,746 29 027 521,158 278,688 318 15,686 132,986 152,504 
Expenses—Maint. way 3,098 1,126 15,419 15,431 5,054 2,740 45,818 34,278 | 135i 1,475 14,667 20,714 E: 
nt. of equipment 37 335 1,770 2,843 7" 661 3,150 48,146 29,311 | 1,175 1.719 12,252 16,219 
Traffic expenses --- eer oes ae adoses eccene | 1,351 327 10,668 4,567 | 177 176 3,293 45 
Transportation exp. 4,238 2,942 26,138 26,014 | 99’ 416 11,018 ___ 164,983 94,329 6,451 5 ass 49 ,962 50,792 
Tot., incl. general 7,773 5,105 49,298 49,852} _- 47,080 18,379 293 888 172,660 9,855 9,916 86.006 95,813 
Net from railroad - - -- 1,581 3,990 32,181 34, aared 49 ,666 10,648 227 ,269 106 ,028 —2,536 5.770 46,979 56,690 N 
Outside operations,net|;  ----.- ------ cehete-  Weeowet scawes ieee: > memnniee” | eas vas eee ) a: a Oo 
Total net revenue- - 1,581 3,990 32,181 34,419 49 ,666 10,648 227 .269 106,028 ail 5,770 46,979 56,690 
NE Gisccn cn cunosne 200 200 1:600 1,600 3°856 1/386 18.817 "83 tert 746 7301 5835 T 
2 ee ene 1,381 3,790 30,581 32,819 45,810 9,261 208 ,452 95,190 —3.695 5,023 39.688 50,854 
Miles of road operated 39 39 129 5 29 M 
Cumberland & Pennsylvania Davenport Rock Island & Northw Dayton & Union 
February —July 1 to Feb. 29— Februa —July 1 to Feb. 29—_) February —July 1 to Feb. 29— 
EARNINGS 1912. 1911. 1911-12. 1910-11. 1912. “1gll. 1911-12. 1919-11. 1912. 1911. 1911-12. 1910-11. 
Freight revenue----- 73,802 63 ,603 079,391 0 * -) 9 i ee So) ee +915 3,323 29,476 27,784 F 
Passenger revenue--- 2,970 1,999 26,731 18,082 ~----- ------ __ ------ ___-- o>-- 4,83 5 ,39¢ 52,435 57,113 ¥ 
Tot., incl. other rev. 78,733 67 ,643 617 ,267 648,579 9 ,636 8,842 58 ,562 78,971 739 10,007 97,688 98,853 
Ex aint. way 4,900 4,710 51,114 57,880 2,300 1,264 17,796 21,156 : 48 1,134 15,442 15,104 E 
t. of equipment 25,503 22,925 189,592 187,758 1,425 1,082 11,455 11,020 976 943 12,759 8,941 
Traftic expenses - - - 157 189 1,460 © rn a ee ae 237 203 1,832 3,974 
Transportation exp. 23, 539 20,306 179,401 190,201) 8.676 4,135 34,133 45,810 5.902 5,020 43 256 40,512 
Tot., incl. general 55,412 51,443 448,370 462,972 12,747 6,706 65 ,803 80,020 9.248 } °+#&«+(7,.709 76.959 72,178 
Net from railroad---- 23,321 16,199 168,896 185,606) —3,1l1l1 2.136 —7,241 —1,048 491 2.298 20.728 26,674 I 
Outside operations, net —10 81 398 sescke - pemeis  —eeetie ' —~eeee 2 ee fd a sn 
Total net revenue- - 23,310 16,281 169,295 186 ,005 | —3,111 2,136 —7 ,241 —1,048 491 2.298 20,728 26,674 
laa A lll 4.200 6.000 25.848 —-.27,073 | 1.740 1:575 _-13,640 2, 5 —.. a q 
yamal mot.........- 19,110 10,281 143 ,446 158,931 | —4,851 561 -—20,881 —13,648 —353 1,631 14,395 22 097 
Miles of road operated 32 32 49 49 47 47 ? 
Delaware & Hudson System Delaware & Hudson Valley. Delaware & Hudson System 
Delaware & Kiudson Cooperstewn & uy 2 | aie Greenwich & Johnsonville _ 
EARNINGS February —July 1 to Feb. 29— February————_ 29— —July 29— 
1912 “1911 19112 “12. 1910-11. 1912. VT911. Tet. 1910-11. sia, 1911. 1911- v3." et011. | 
Freight revenue----- 1507, 978 1,272, 157 12.071 ,638 li 308 275 2,184 2,971 21,922 23 376 7,439 8,57 62,824 66,033 | 
Passenger revenue---_ 165 ,296 168,816 2.115.345 2;:085.731 ‘ 452 18,055 17,805 973 1,121 8.712 «(11,488 } 
Tot., incl. other rev.| 1,804,388 1,482,294 14,635,474 13,816,971 3,831 4,919 42 927 45,220 8.701 9,922 73,660 80,446 
Ex aint, way 158,795 116,601 1,021,095 1,061,135 431 393 7,813 4, 1,769 729 13,962 7,365 
t. of equipment 263 ,149 242,808 2,006,682 1,926 736 102 76 2 ,067 1,179 260 326 6,260 2,830 
Traftic expenses - - 29,175 17 ,62 179,032 177,865 paleo — «—edimewe 4 39 178 
Transportation exp. 673,212 625,744 4,970,560 4,845,049 2,490 2,505 19,803 20 ,407 2,479 3,020 19,154 23,168 
Tot., incl. general; 1,172,167 1,045,619 8,543,216 8,338,016 3,304 3,176 31,386 27 ,687 4.642 4,283 40,548 34, 
Net from railroad- -_-- 632,221 436,674 6,092,258 5,478,954 526 1,742 11,540 17,532 4,059 5,638 33,112 45,458 
Outside operations,net| —4.216 —614 —14,973 1,17 once ------ ------ ------ ate pines . sheie eatin 
Total net revenue. 628 ,004 436,060 6,077,285 5,480,128 526 1,742 11,540 17,532 4,059  } ¥#£5,638 33,112 45,458 
lekki shin econ 49 ,000 a) ee eel ccna euemiel 2,792 ' 36 , ‘819 2,400 
Fimal net......... 579 ,004 392,060 5,678,426 5,112,489 526 1,742 8,748 15,004 3,722 5,295 30,292 43 ,058 
Miles of road operated 851 819(See this road on page 30) 15 23 21 31 
Delaware &N Northern Delaware Lack & Western System _ Delaware Lack & Western System 
Februar y 1 to Feb. 29— Dela were. Lackawanna & osteen Lackawanna & Montrose 
EARNINGS 1912. "1911. BT Ste “12. 1910-11. Fe y arJuly 1 to Feb, 29— February —July 1 to Feb. 29— 
$ $ $ 1912. VT911. 1911-12. 1910-11. 1912. 1911. 1911- V2. 1910-11. 
yrelight revenue- _--_-- RN a in . -<eeecme 2,103,599 1,820,026 18,029,268 17,303,143 856 810 5,310 549 
Passenger revenue. -- i -wednee - en <- weeees ‘489,196 489.456 5,182,717 5,097,101 1,186 1,036 14,587 14,691 
Tot., incl. other rev. Cn © then oe EE 539°" Wteakeden 2,763,755 2,477,778 24,760,965 23,890,108 2 245 2,005 21,422 21,654 
E es—Maint. way Eo st a aan a ED: vee eects, "216,644 158,028 2.769.844 2,582,154 254 217 3,894 4,883 
t. of equipment SS S594 at al ne RR ga panei ergo 498 ,582 441,387 3,948,480 3,420,850 37 25 244 172 
Trattic expenses - - - SE o3 = liad a te de = > ater ahi ae 66,419 59 ,067 532,195 473,847 49 41 431 365 
Transportation exp. I ste sa Se ge 937.441 860,017 7,451,108 7,211,950 1,368 1,299 10,880 10,867 
Tot., incl. general 6,685 eaeitiie: (25.5 35 Gln ce 1,783,380 1,584,400 15,222,987 14,162,914 1,763 1,635 16,083 —_—-16,760 
Net from railroad - --- 1,018 gti: =— abn seipaneed 980,374 893,377 9,537,977 9,727,194 481 370 5,338 4.893 
Outside operations, net “anew rai deai ot akeee peewee 8,371 23,467 = 258,512  —-161,080; ) ehesse wine in oamaiibe 
Total net revenue- - RRB Sc i 3S Geese et 988 ,746 916,844 9,796,490 9,888,274 481 370 5,338 4,893 
, RR ack! 5 Re ake Nea |__ 168,940 _-133,028 1,338,880 1,083,080 45 4 315 315 
a cee SAE Sa | SRC 8 | 819,806 778,816 8,457,610 8,805,194 436 325 5,023 4,578 
Miles of road operated Roe eR | 958 930 10 10 
Delaware Lack & Western System Delaware Lack & Western System Delray Connecting 
Sussex Syracuse Binghamton & New York February —July 1 to Feb. 29— 
EARNINGS Februar —July 1 to Feb. 29— 7) —July 1 to Feb, 29— 1912 1911. 1911-12. 1910-11. 
1912. “7911. 1911-12. 1910-11. 1912. 1911 1911-12. 1910-11. $ $ $ $ 
Freight revenue-._--- 3,360 3,371 44,394 162 49 550 a? (nn nS << ehegese  ebtsee .. deans “Ree 
Passenger revenue-.-- 3,950 4,102 44,320 46,426 25,814 24,336 275,942 267,246) eet eea= __eeeess _ eaten 
Tot., incl. other rev. 10,272 10,673 111,414 122,191 86,071 79,135 771,448 741,219 10,290 10,922 87,088 82,876 
Expenses—Mint. way4 2,155 1,032 36,994 25,051 3,026 4,270 89,141 0,860 2,855 3,107 23 ,669 27 ,966 
aint. of equipment 827 194 2,806 2,082 8,468 4,818 53 ,684 41,276 1,475 759 9,789 9,182 
Traffic expenses --_ | 249 206 2'158 1,825 2.619 2,283 22,038 eee Se MR 
Transportation exp.| «6,421.5 964 55, 560 __ 62,79 43 ,206 29.816 285 430 258,760 5,353 5,143 37,690 38,828 
Tot., incl. general} _—« 9,982 7,712 ~—«'100,268 —=«84,480 59,595 43,697 468,968 425,330 10,207 ———«&9,626 75,066 79,422 
Net from railroad ---- 290 ~=——s« 2,961 11,145 37,710 26,475 35,437 302,479 315,889 82 1,295 12,021 3,453 
OOS ee AR Be |, ee: | a 9 bt i ebiese 1. peneea |. qlee sh 7¢ ann 
Total net revenue. - 290 2,961 11,145 37,710 26.475 35.437 302,479 315.889 82 1,295 12,021 3,453 
Qx0s ..........-..-- 2,000 =——-:1,338 _—:12,028 9,50 6,820 6,220 50,960 51.635 331 348 655 2,784 
ee nw ——1,709 1 ,623 —882 28,207 | 19,655 29,217 251,519 264,253 —249 947 9,365 669 
Miles of road operated 3 30 80 80 2 2 





Col Newb & Laur—See Atlantic Coast Cooperst & Char Val—See Del & Hud Corvallis & Eastern—See So Pac 
Concho S S & Llano Val—See Atchison Coos Bay Roseb & E—See So Pac Cumberland—See Southern 
Conway Coast & West—See Atl Coast Cornwall & Lebanon—See Penn RR 


Cumberland Valley—See Penn RR 
Danville & Western—See Southern 
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APR., 1912.] RAILWAY EARNINGS 9 
Denver & Rio Grande System Denver & Rio Grande weve Denver & Rio Grande cap 
Denver & Rio G Grande & Loyalton Rio Grande Southern 
EARNINGS ary vy 1 to Feb. 29— Febru July mt 29— February —July 1 t 29— 
1912, 1911. “T1112. 1910-11. 1912. 1911. 1911- “12. 0 7910-11. ; 1911. 1911-12. ° TO10-11. 
Freight revenue. -_--_.- 1,272, 790 1,095,228 11,802,342 11,858,850 1,6 1,495 67,534 78,7 31,016 949 256,693 286, Ne 
Passenger revenue.--| 264.211 277.482 3.417.520 3.543.113 403 80% ; 551 546 65,772 82,41 
ett: incl. other rev.) 1,613,551 1,445,736 15,911,366 16,109,839 2,444 2,476 78,187 92.479 41,432 33,066 345,961 396,489 
nses—Maint. way) 150.137 107.554 2,090,565 1.848,993 922 ,280 14,593 19,260 16,742 7,274 170,282 76,395 
Maint. of equipment! 356,494 046 2,847,772 2,785,380 1,408 1,518 751 16,046 ,07 ,784 25,379 150 
Traffic expenses. - 47 ,855 517 — 430,164 ee 19 5 133 53 130 1,543 ,255 
Transportationexp-| _ 626,176 019 5,665,157 5,515,243 2,127 1,105 24,088 28,361 15,475 12,400 116,702 122,252 
Tot., incl. general) 1,231,519 1,091,450 11,434,977 10,926,898 4,877 8,311 54,839 67,517 36,552 24,018 327,970 245,988 
Net from railroad....| 382,032 354,286 4,476,389 5,182,940| —2,433 —5,834 23,347 24,962 4,880 9,047 17,990 150,500 
Outside operations,net —8 ,534 ee eee” OU me ie Oe i a ag ee ne 
Total net revenue..| 373,498 346,260 4,461,636 5,160,456| —2,433  —5,834 23 347 24,962 4,880 9,047 17,990 150,500 
TERE RES TE 78,000 73,000 598,000 66 ,000 44 83 91 4 3,350 3,050 500 21,700 
Final ESRI 295,498 273,260 3,863,636 4,594,456) —2,875° —6,667 19,434 18,555 1,530 5,997 —5,509 128,800 
Miles of road operated 2,544 2 '541(See this road on page 30) 45 45 179 179 
Denver & Rio Grande System Denver Laramie & * orthwestern Denver a orthwestern & Pacific 
,Vestern Pacific Februar. uly 1 to Feb. 29— Februa July 1 to Feb, 29— 
EARNINGS mor —s sya . 1 to Feb. 29— 1912. "1911. Wir -12. 1910-11. 1912. ‘Ton. "1911-12. 1919-11. 
Freight revenue. --_-- 257.777 tiin nc. veers 5,913 3,115 46,867 45,366 57,976 38,471 591,626 477,63 
Passenger revenue-.-. ND oa er Ee es 1,754 2,939 26.717 ,367 984 8,508 225,999 356,239 
Tot., incl. otherrev.| 326,658  __.._- ne 3 ors 8,215 6,763 77,917 76,997 69 874 52,314 855,189 755,824 
Ex —Maint. way RRR Be 5.atate | RRA erate 773 716 ,607 9,165 14,069 9,011 112,179 ,190 
aint. of equipment i iis Se ata RR ee ae 1,602 981 12,875 6,853 834 14,600 132,832 113,064 
Traffic expenses-.- decries EE oA eet 808 1,138 7,167 8,831 1,825 18, 16,769 
Transportation exp.| 158,813 _____- SO Ee ae 3,906 4,480 ,200 39,398 34,283 19,811 302,252 246,862 
Tot., incl. general; 322,418 _____- FS Sapte 7,781 8,096 68,719 69,702 71,743 47,445 593,255 502,770 
Net from railroad-_--- ee >: °S Wanegc . agpenee 434 +~=—1,333 9,198 7,295; —1,869 4,869 261,934 253,054 
Outside operations, net ——e  scasas« te. - etedeel.-\ sasued tnt”) 6a obese gedaan gamete se 
Total net revenue-.- RR Hee EO inna s 434 —1 ,333 9,198 7,295 —1,869 4,869 261,934 253 ,054 
WR os eciuanantece SE «3: - witateal ER eageg 627 217 5,089 7 3,5 ,000 26,000 ,000 
Final net......--- —— 5. amare 3 558,894 PRE ar —192  —1,551 4,109 5,555; —5,369 1,869 235,934 229,054 
Miles of a operated Se :.\> eae 56 5 21 214 
Des moines | Union Detroit & Mackinac Detroit & Toledo Shore Line 
F' ary uly 1 to Feb. 29— February —July 1 to Feb. 29— February —July 1 to Feb. 29— 
EARNINGS 192 1041. Wir -12. 1919-11. 1912. 1911. 1911-12. 1919-11. 1912. 1911. 1911-12. 1019-11. 
I BP a hs a i oS 67,721 62.403 514,580 511,030 89,821 82,407 744,897 623,931 
I a iis eh oe RE SE OES 18,602 18,846 229,925 217.498) _..... -- ee ge 
est: incl. other rev. 27.787 27,171 243,676 254,231 92,018 87,055 794,742 777,355 90,136 82,620 747,282 625,940 
Maint. way 968 466 21,524 38,546 9,340 19,697 139,998 87,197 : 8,201 67,841 73.49} 
aint of equipment 73 477 8,387 7,552 17,279 521 141,099 448 4,732 4,038 38,810 , 
I RR las me Me Sab XO I ne a 2,042 94 19,366 16,591 842 1,288 9,014 10,578 
Transportation exp. 14,823 13,161 110,023 112,477 34,268 30.757 264,634 259,762 27.142 26,587 _ 211,933 445 
Tot., incl. general 17,045 17,253 151,712 167,587 66,217 72,649 590,396 516,607 39,412 41,989 343,072 312,486 
Net from railroad__ 10,742 9,918 91,964 86,644 25,800 14,406 204,346 260,748 50,724 40,630 404,210 313, 
ear rn Ab stra: ami een —198 —77 1,487 RRR MS SUR eae Re a 
Total net revenue-- 10,742 9,918 91,964 644, 25,602 14,329 205,833 263,440 50,724 40,630 404,210 313,453 
penieaiet thas cae 4'476 4:184 35,808 31/581 8/254 1 68,459 69,181 4,078 32,3 31,524 
Se 6,265 5,733 56,155 55,062 17,347 6.229 137,374 194,259 46,057 36.552 371,815 281,929 
Miles of yond operated 5 358 3 78 76 
Detroit River Tunnel Co. Detroit Terminal Detroit Toledo & Ironton System 
uly 1 to Feb. 29— February —July 1 to Feb. 29— Detroit Toledo —* wouten 
EARNINGS 1013. “1911. “Weir -12. 1910-1 11. 1912. 1911. 1911-12. 1919-11. “4 oo; ~ = ws i 
I os es) A 145,498 93,023 1,026,240 1,078, 
NR Ry ECE os GRRE ? A ORR toh SS a mRORM 7 SB ROS Raha SP Te git IM 9,23 10,048 115,616 115, 
Tot., incl. other rev. 90,273 54,014 908,674 101,671 9,749 6,393 79,295 59.719| 165,294 110,129 1,228,130 1,296, 
Expenses— Maint. way 2.742 339 17,927 735 42 321 07 31,093 24'770 (238,493  259,1 
t. of equipment ,840 ,997 24,028 60 108 362 44 581 ‘496 151,714 199,955 
ERE in reat 5 allele SRR: RR gS PME tet SSS GA RERT 8 ome GUE ay Nits ye Je har 2.742 2,476 22, 22,348 
Transportation exp. 8,211 11,563 69,048 21,315 4,314 3,643 31,351 32,766 87.250 70,392 591,065 _ 691,438 
Tot., incl. general 13,794 16.900 111,899 28,993 5,116 5,179 40,043 47,284, 144,748 109,110 "1,046,757 1,217,993 
Net from railroad__-_ 4 ll 775 4,632 1,213 39,251 12,434 20,545 1,019 181,373 78.090 
Outside operations,net bs , a oe ’ r ‘a 7 "7 sie by atin aooonne mada”... < Ramee ci Maat es > mah! 2) | eemae a —23 a 
Total net revenue-- 76,479 37,114 796,775 72,678 4,632 1,213 39,251 12,434 20,545 1,019 181,349 78,017 
RS Ss aan ’ 3,550 33,951 5,55 1,100 600 8,405 _ 1 5, 6,712 48,583 53,696 
ay EEE 70,479 33,564 762,823 67,128 3,532 613 30,846 8,334 15.545 —5,.692 132,765 24,320 
Miles of road operated) - , 2 le 13 441 441 
Detroit Toledo & Ironton System Dry Fors re Duluth & Northern rye 
_,_via istique & e Su February to Fe February —Jul o Feb. 29— 
EARNINGS — February —— Tuy ivf 10°! Fed, 29—| 1912. 1911. Bure “12. 1910-11. | 1938. 1911. 1911-12, 1910-11. 
2 
Freight revenue_____ 11,334 59,72 41.438 | 13,917 12,546 141,421 131,335) 43,530 37,234 197,846 186,358 
Passenger revenue. -_. 524 34 28 1,947 1,829 18,682 8,661 3,052 855 25,391 27, Fi 
Tot., incl. other rev. 12,905 11,247 82,034 64,499 16,287 14,788 163,220 153,146 53,075 47,659 252,961 256,01 
Expenses—Maint. way 1,063 953 13,476 11,188 1,950 598 20,216 26,377 568 4,009 62,734 59.529 
of equipment 866 507 ,259 3,260 1,239 y 7,30 7,301 6,456 16,941 35,89 
affic expenses --- 37 3 356 Tet = ge | fs 1 Owed aide 4%. ace Bt G1 ech"? nai: es: oe 
Transportation exp. 3,532 3,416 24,095 20,728 2,760 3,251 36,536 39,925 15,183 13,647 77,003 72,561 
Tot., incl. general 5,941 5,476 50,359 42,282 | 8,356 6,981 85,739 88,252 29,213 26,121 173,249 188,455 
Net from railroad-_-_- 6.963 5,770 31,674 22,217 | 7,931 7,806 77,480 64,894 23 862 21,537 79,712 67,558 
Or a ee a ee a ee ee ge ee ee ee ee ee 
Total net revenue-- 6,963 5,770 31,674 22,217 7,931 7,806 77.480 64,894 23 862 21,537 79,712 67,558 
pe NARA oF oe 624 615 928 67 385 356 2,703 Ni 2,123 , 10,118 10,240 
ae 6,339 5,155 26,746 17,546 7,545 7,450 74,777 62,194 21,739 19,631 69,594 57,318 
Miles of road operated 68 68 30 30 110 91 
Duluth & Northeastern Duluth Rainy Lake & Winnipe be: Durham & Southern pe 
January —July 1 to Jan. 31— February uly 1 to Fe February —July 0 Feb. 29— 
EARNINGS 1912 1911. 1911-12. 1910-11. 1912. 1911. Bir -12. 1919-11. 1912 1911. 1911-12. 1919-11. 
CS SFE ELS: SY SLM 5 hed 3 . a 43,041 43,727 309,134 285,199 28,466 25,334 200 ,608 199,173 
re ee ee: er es eee y 7 ee 14.504 12,759 112,879 80.610 053 1,411 19,654 17,402 
Se ee Seen er ee 59,558 57.785 436,361 377,495 31,200 27,550 227,301 224,146 
re co eee, Co ee |S) nese 7,12 4,677 78,136 59,717 1,628 484 9,601 706 
a ons gael fe 11,389 9,977 68,220 62,026 | 676 1,773 ; 13,227 
ee en eS eee eee yee] 55 498 3,410 914 561 462 3,855 910 
Transportation exp. ft aipaeas cnaiade ian nf 32,568 22.418 154,670 134,236 5,977 5,623 45,461 45,457 
es. To ee 54,012 38,998 318.805 270,476 12,805 10,602 98 ,236 91,281 
i Pe Ok ee ee ee. Tae 5,545 18,786 117,556 107,019 18,395 16,948 129,065 132,865 
I GD ee ee ee: ee ee ee eee) eS) ee 
a net revenue..|;  ...... "Ege eee Tl ee eee 5,545 18,786 117,556 107,019 18,395 16,948 129,065 132,865 
baweGebebaewsl. |.  peneme iu.) cuamh Ue oo ee 2,382 311 17,454 15,840) 720 ,080 460 
“Final ee ee a, og eee | ee eee ee eee 3,163 16,475 100,101 91,179 17,490 16,228 117,984 127,405 
rT CORRE yo ee re eS eee. ene 92 9 | 58 58 
East Broad Top RR & Coal East Jersey Railroad & Terminal East Bt Louis ) Connecting oe 
February 1 to Feb. 29— January —July 1 to Jan. 31— Februa 1) 
EARNINGS 1913. 1911. T1112. 1910-11. 1912. 1911. 1911-12. 1910-11. 1912. “Tout. 1011- "2. 1919-11. 
Freight revenue--___ 25,407 ee SR SETS! co ccne Uhijghbdnn | hukases, )iabeewe | i caeweee . ikedbe due :. eee 
— hipaa 084 1:792 21.314 BERD! cccccs Deteibed (Uma Gees ceweks 3: esmeuh |. aeiemiant ss caemnialel 
ot., incl. other rey. 27,859 19,875 208,942 166,395 3,312 3,754 21,163 18,186 45,475 31,863 286,935 362,731 
Expenses— Maint. way ,870 ,669 19,887 113 364 21 2,106 614 3,360 383 36,080 49,058 
aint. of equipment 853 3'036 18.234 . 516 476 4,504 3,487 2,344 2,173 30,364 562 
ND OO Ge 7 OU os cai cite | ct) an: 1 ene | 209 249 1,849 1,811 
Transportation exp, 5,139 3,618 37,344 30,686 1,433 1,204 8,970 8,388 20,171 14,181 130,871 129,715 
Tot., incl. general 11,227 10,249 93,675 78,064 2 468 2,072 16,807 16,009 27 661 22.726 215,370 227,076 
Net from railroad-__- 16,631 9,625 115,266 $8,331 $44 1,681 4,355 2,176 17,814 9,136 71,564 135,654 
Tenens.) lClCl ll ee bn a 188 89 57 6,093 —11 7 372 471 
a Total net revenue... 16,631 9,625 115,266 88,331 1,032 2,574 4,929 8,270 17,803 9,143 71,937 136,126 
ze + “asta deneeor 4 300 2,800 4 200 2 1,400 ,250 Cri ,847 1,333 22,025 11,043 
fe Sa 16,231 9,32 2 2,374 ; 25, 
Miles of road operated 7? | 325 112,466 85,931 p32 oi4 3,529 7,020 19,651 7,809 49,912 125,082 











Denison & Pac Sub—See Tex & Pac Det Gr Hav & Milw—Sce Grand Trunk Duluth & Iron Range—See U S Steel 


Dul South Shore & Atil—See Can Pac 
Det & Charlevoix—See N Y Central Donora Southern—See U S Steel Duluth Missabe & Nor—See U S Steel 


Dun Allegh Val & Pitts—See N Y Cent 
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RAILWAY EARNINGS 


(VoL. LXXXXIV. 








EARNINGS 


Freight revenue... - 
Passenger revenue. - .- 
Tot., incl. other rev. 
oe nses—Main t. way 
aint. of equipment 
‘Traffic expenses. - - 
Transportation exp- 
Tot., incl. general 


Net from railroad. --- 
Outside operations,net 
— net revenue. . 
"Pina net 
Miles of road operated 


EARNINGS 


Freight revenue- - ---- 
Passenger revenue- - - - 
Tot., incl. other rev. 
Expenses— Maint. way 
aint. of equipment 
Traffic expenses--. 
Transportation exp- 
Tot., incl. general 


Net from railroad---- 

Outside operations,net 
Total net revenue- - 

Taxes 
Final n 

Miles of road operated 


EARNINGS 


Freight revenue- ----- 
Passenger revenue.- __- 


Tot., incl. other rev. 
Expenses—Maint. way 
aint. of equipment 
Traffic expenses --- 
Transportation exp- 


Tot., incl. general 


Net from railroad_--_-- 
Outside operations,net 


Ra net revenue_. 
xes 


"Pinal ___ Saar aneee 
Miles of road operated 


EARNINGS 


Freight revenue_-_-__-_- 
Passenger revenue. -_-- 


Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses - - - 
Transportation exp- 


Tot., incl. gencral} 

Net from railroad__-_- 

Outside operations,net 

Total net revenue_- 
Taxes 


il a 
Miles of Soa operated 


EARNINGS 


Freight revenue__-_-_-_. 
Passenger revenue. _-_. 


Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses_-_- 
Transportation exp- 


Tot., 


Net from railroad ---. | 


Outside operations,net 


Total net revenue_-_ 
Zanes ...... 2... 
Final net______ iy 
Miles of road operated 


EARNINGS 


Freight revenue_-___-_. 
Passenger revenue__--_-_ 


Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses__-- 
Transportation exp - 


Tot., incl. general 
Net from railroad_.__. 
Outside operations,net 


Total net revenue-_- 
ee er ee 
ee ae 
Miles of road operated 


EARNINGS 


Freight revenue_____. 
Passenger revenue.___. 


Tot., inc . other rev. 
Expenses—Maint. way 
aint. of equipment 
Traffic expenses ___ 

Transportation exp- 


Tot., incl. general 


Net from railroad-___. 
Outside operations, net 
peeel net revenue- 
ESSE ow hte 
Seand SS 
Miles of ool operated 








East Tennessee & West North Caro 








Eastern Kentucky 


El Paso & Southwestern System 




































































































































































































































































incl. general} 




































































































































































































































































Eastern Texas—<See St L Southw 


Elgin Joliet & Eastern—See U S Steel 











Flor & Cripple Creek—See Crip Ck Cent Fulton Chain—See N Y Central 
Ft Worth & Denver City—See Col & So Gallatin Val—See Chic Milw & St Paul 


Farmers’ Gr & Ship Co—See Great Nor Ft Worth & Rio Gr—See St L & San Fr 





F ” y 1 to Feb. 29— Februar, —July 1 to Feb. 29— El Paso & Southwestern Co 
oie Yoi1. atte "12. 1910-11. 1912. “IQH. 1911-12. 919-11. oe ebrua ary seu to re. 39— 
11,760 11,366 128,850 114,170 3,228 3,448 25,480 22,100 548,3 453,543 4,044,098 3,971,032 
2,714 2,227 26,751 27 ,083 1,064 1,037 8,579 8,917 83,6 82,312 ‘641,526  '649,269 
| 160,120 145,840 4,623 4,882 36,722 33.787 668,588 567,110 4,939,039 4,858,447 
ete tT 999 14,896 ,74 1,303 25,872 13,369 81,946 64,44 629,970 614,166 
16,795 18,323 ' 962 6,228 916 ,00 73,665 679.717 643,722 
99 160 805 1,05 46 66 101 12,508 11,623 97,208 85,641 
3,711 3,398 32,653 32,027 1,516 1327 13,134 11,176| 187,796 179,155 1,380,970 1,388,294 
8,568 9,918 75,207 79.969 4,209 4,064 48,713 35.084 397,100 351,451 2,971,481 2,913,186 
157 84,912 65,871 413 818 —11,991 —1,296 271,488 215,658 1,967,558 1,945,261 
ee a 271.488 215.658 1.067.558 1.045 2h 
6,383 7,157 84,912 65,871 413 818 —11,991 —1,296 269,938 214,806 1,952,147 1,935,811 
483 450 ,02 323 115 121 92 891| 22,28 20,075 88.885 149,251 
5,899 6,707 80,889 62,547 298 696 —12,911 —2,188 247,700 194,730 1,763,262 1,786,560 
34 34 36 36 9 901 
El Paso & Southwestern System Erie System Erie System 
Morenci Southers are Chicago & Erie 
Februa —July sy to Feb. 29— Februa —July 1 to Feb. 29— F ary uly 1 to Feb. 29— 
1912. YT911. 1911-12. 1910-11. 1912. Wro11. 191 tt v2. 1910-11 1912. 1911. 1911-12. 1910-11. 
5,317 6,394 48,744 50,253! 2,896,9 2,659,546 24,645,148 23,904,295 335,506 304,116 2,733,843 2,647,157 
709 527 727 5,836 572, 572,004 6,067,517 6,180,677 39,706 50,649 72,437 546,802 
6,665 7,516 59,588 61,194| 3,797,889 3,523,329 33,219,374 32,453,094 420,377 399,103 3,540,120 3,502,231 
968 652 8,417 5,145 10,956 3.733.433 3.755.763 Cr1,944 32,258 69,946 396,114 
799 1,763 10,805 13,024 757,261 642,734 5,674,428 5,482,118 98,568 89,253 674,405 733,016 
11 12 87 126 91,206 93,705 748,931 793,051 2,361 19,631 167,351 162,920 
3,342 4,358 33,635 37,740| 1,528,906 1,294,307 11,339,386 10,702,757| 253,598 209,762 1,734,432 1,587,089 
5,760 7,472 58,350 61,375| 2,764,069 2,416,840 22,211,677 21,366,943| 383,042 360,974 3,131,827 2,955,845 
905 43 1,238 —180| 1,033,820 1,106,488 11,007,696 11,086,151 37,335 38,129 408,293 546,385 
Se ee | nea _.....| —57,976 —55.779 —95,600 —191,204 eanniohs sc hidiakion ica’. 
905 43 1,238 —}] 975,844 1,050,709 10,912,095 10,894,946 37,335 38,129 408,293 546,385 
198 253 1,258 1,912 163,025 120,630 1,227,597 930,834 16,450 11,387 126,088 90,650 
706 —209 —19 —2,093 812,818 930,078 9,684,498 9,964,112 20,885 26,742 282,204 455,735 
17 17 1,995 1,995 269 269 
Erie System Erie System Erie System 
Pica Company Bath & Hammondsport New Jersey & | ey York 
Februa July 1 to Feb. 29— February —July 1 to Feb. 29— February y 1 to Feb. 29— 
Voll. 911-12. 1910-11. 1912. 1911, 1911-12. 1910-11. 1912. 1911. attr "12. 1910-11. 
3,232,494 2,963,662 27°378,991 26,551,452 2,288 1,599 17,948 17,87 13,387 10,260 112,863 108,929 
611,789 2,653 6,539,954 6,727,479 811 726 13,134 11,958 01 39,295 393,764 | 363,401 
4,218,266 3,922,432 36,759,494 35,955,325 3,578 2,736 33,644 32,628 57,451 52,562 531,478 493,166 
282,565 343,214 4,203:379 4,151,877 275 261 15,173 5,40 5 32: 17,507 63,871 7 339 
55,82 731,987 6,348,833 6,215,134 43 23 1,331 2.955 3,6 4,467 7,822 
123,567 103,336 282 955,971 118 169 952 1,762 612 1,02: 9 867 9,248 
1,782,504 1,504,069 13,073,818 12,289,846 1,475 1,081 12,361 11,250 30,539 28 320 242,057 210,157 
3,147,111 2,777,814 25,343,504 24,322,788 1,938 1,549 30,183 21,657 41,242 52,157 351.288 341,579 
1,071,155 1,144,617 11,415,989 11,632,536 1,640 1,187 3,460 10,971 16,209 404 + 180,189 151,587 
en en i es cel <. heteie 29 Ceeewe Mies. sien i pGewme | cetuce |. mania 
1,013,179 1,088,838 11,320,388 11,441,331 1,640 1,187 3,460 971 16,209 404 180,189 151,587 
179,475 132,017 1 (354,685 1,021,484 159 159 1,260 1,260 1,800 1,386 13,850 10,954 
833,703 956,820 9,966,702 10,419,847 1,480 1,027 2,199 9,710 14,409 —981 166,339 140,632 
2,264 2,264 10 1 47 47 
Erie System Erie System Escanaba & Lake Superior 
New York Susquehanna & Western Wilkes-Barre & Eastern February — July 1 to Feb. 29— 
February —July 1 to Feb. 29— February — July 1 to Feb. 29— 1912. 1911. 1911-12. 1910-11. 
1912. 1911. 1911-12. 1910-11. 1912 1911. 1911-12. 1910-11. $ $ $ 
156,865 64,832 1,386,025 1,321,026 52,12 63,591 483,467 440,076 35,442 30,488 180,385 179,950 
41,145 40,961 (401,061 403,536 22 241 3,695 3,652 980 1,479 13,663 ‘15,115 
224,691 231,380 2,007,746 1,938,694 52,616 63,901 488,418 444,490 38,125 33,469 223,667 228,653 
14,84 19,992 194,637 227,448 4,870 4,961 81,772 82,423 3,588 ,432 47,104 49,636 
22,458 22,137 184,028 181,528 86 5 367 59,347 53,283 4,6 26,434 ; 
25 1,914 14,866 16,29 263 759 4.667 ae S| 
100,537 84,622 774,652 715,850 20,843 20,648 166,842 153,943 8,734 8,826 53,359 55,202 
142,928 132,097 1,207,069 1,174,796 34,806 32.483 321,321 304,951| 19,653 17,905 _ 147,514 _ 143,919 
81,763 99,283 800,676 763,898 17,809 31,418 167 ,097 139,539 18,471 15,564 76,153 84,733 
—5,003 —1,507 —1,570 RRR Pc eae Ray SRR Ce A a aa aa cae. ane 
76,759 97,775 799,105 765,141 17,809 31,418 167 ,097 139,539 18,471 15,564 76,153 84,733 
17,873 11,771 142,988 93,715 547 415 4,38 3,336 631  _—i1,220 9,331 9,760 
58,885 86,004 656,117 671,425 17,262 31,002 162,717 136,202 16,839 14,344 66,821 74,973 
152 152(‘(See this road on page 31) ( 92 127 127 
Fernwood & Gulf Florida East Coast Fonda Johnstown & Gloversville 
February —July 1 to Feb. 29— February —July 1 to Feb. 29— February —July 1 to Feb. 29— 
1912. 1911. 1911-12. 1910-11. 1912. 1911. 1911-12. 1910-11. 1912. 1911. 1911 12. 1910-11. 
6,745 6,918 56,312 57,483 175,556 198,542 1,191,325 1,148,727 19,084 19,211 160,813 157,175 
1,450 1,226 13,649 12,782) 306,487 239,464 1,024,355 853,738 42,564 40,305 434,933 435,847 
8,809 8,522 74,222 73,519| 548,757 499,211 2,542,022 2,284,964 65,849 64, 256 629,896 628,594 
3,490 4,336 25,361 25,579 49,637 39,045 37,636 344,217 6,275 5,357 ,120 54,327 
817 1,536 14,427 9,924 46,355 55,909 379,714 352,728 4,729 4562 34,056 31,042 
227 202 1,351 1,22 9,08 2,113 57,661 51,568 448 40 6,081 5,854 
2,971 1,911 23,435 14,344} 172,080 142,285 962,314 795,410 22,183 18,472 172,867 164,995 
10,944 9,090 87,406 _—_—« 61,807} | __ 285,970 ~ 256,582 1,909,888 1,606,226; 38,858 _—«33,739 304,661 297,783 
—2,134 —568 —13,183 11,711 262,786 242,628 632,133 678,738; 26,990 30,517 325,235 330,811 
Se cee Seee a Ones abe _-- __ 1,077 sere ,380 2 aececos —359 —279 2, 130 723 
—2,134 —568 —13,183 11,711 261,708 242,628 630,752 678,738 26,631 36,237 327,365 332,534 
21 128 3 1,046 15,500 15,500 124,000 _111,641 3,416 3,333 27,333 26,666 
—2,348 —696 —14,387 10,665| 246,208 227,128 506,752 567,097 23,214 26,904 300,032 305,868 
31 629 583 88 86 
Ft Smith & Western System Ft Smith & Western System Fort Worth Belt 
Fort Smith 1 & Western St Louis El Reno & Western February —July 1 to Feb. 29— 
February uly 1 to Feb. 29— February —July 1 to Feb. 29— 1912. 1911. 1911-12. 1910-11. 
3. 1911. "4911-12. 1910-11. 1912. 1911. 1911-12. 1910-11. $ z $ 3 
43,831 38,809 410,367 417,963 3,930 2,423 26,829 39,570 10,756 8,626 85,204 80,525 
16,738 16,762 161,652 _—-:164,673 628 1,038 6,525 tt pies - eeeiee emi ___ scenes 
64,982 59,149 601,756 609,493 4,944 3,949 36,844 54,145 13,027 #10,992 105,713 100,373 
12,062 13,077 106,639 113,153 1,027 2,038 12,970 15,605 458 1,032 9,047 897 
64 14,135 105,148 104,690 639 320 7,365 3,28 262 385 2,237 3,704 
37 1,101 8,693 8,671 299 344 957 et ~-.etieng -°~(Secrian oon. <n 
20,749 19,144 160,826 168,796 2,597 3,642 17,859 20,800 8,750 8,817 73,066 73,005 
47,992 50,259 408,715 —_—- 420,786 6,047 6,842 44,627 45,679 11,819 11,563 94,654 95,461 
16,990 8,889 193 040 188.707; —1.103 —2.892 —7,783 8,525 1,208 —571 11,059 4,912 
en----  ------ “ROO)  nacune.” shenes octeen  éehees oeoere ne ne-= ~~ == === =e 
16,990 8,889 193,300 188,598; —1,103 —2,892 —7 ,783 8,525 1,208 —571 11,059 4,912 
3,800 3,800 35,300 35,800 13! 600 170 5,40 _150— 150 1,200 ,200 
13,190 5,089 158,000 152,798| —1,238 —3,492 —11,953 3,125 1,058 —721 9,859 3,712 
221 221 4 4 15 15 
Franklin & Abbeville Gainesville Midland Galveston Houston & Henderson 
Februa y 1 to Feb. 29— February y 1 to Feb. 29— February —July 1 to Feb. 29— 
1012. “IQU. Bt -12. 1919-11. 1912. 1911. 911" "12. 1910-11. 1912. 1911. 1911-12. 1919-11. 
2,491 1,576 106,438 56,535 * 452 9,587 83,303 78,147 20,163 13,447 183 ,237 168,066 
756 310 5,009 2,842 2,717 27 983 30,652 4,923 13,373 106,175 119,116 
3,398 2,327 113,854 65,152 14,917 12,994 116,241 113,381 28,948 29,651 317,637 310,816 
1,366 2,123 13,216 198 708 18,505 14,262 2,826 9% 24,190 26,561 
619 10 5,980 1,739 15,517 11,773 091 2,283 19,334 831 
295 216 2,659 104 365 440 2,974 2,199 1,431 1,316 12,249 11,630 
868 1,705 _31,106 22 507 6,306 4,671 45,969 43,211 15,958 13,453 151,488 127,338 
3,532 4,224 62,869 44,662 11,809 9,195 92,768 82,690 23 535 20,226 218,733 192,997 
—134  —1,897 50,984 20,489 3,108 3,798 23,473 30,691 5,413 9,424 98,903 117,818 
—134 ~ —1,897 50,984 —20,489| 3.108 ~ 3.798 23.473 30,691 5.413 9,424 98,903 ~ 117,818 
233 133 1,866 06 400 4 ,20 732. 3.000 2,800 25,946 21,805 
—368  —2,030 49,117 19,422 2,708 3,398 20,273 27,958 2,413 6,624 72,956 96,013 
53 51 74 74 5 5 


Georges Cr & Cumb—See W:it2rn M 


Galvy Har & San Antonio—See So Pac 
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RAILWAY EARNINGS 








EARNINGS 


Freight revenue_-_-_-- 
Passenger revenue... - 
Tot., incl. other rev. 
Expenses Maint. way 
aint. of equipment 
Traffic expenses - -- 
Transportation exp- 


Tot., incl, gencral 

Net from railroad. --- 
Outside operations,net 
Total net revenue- . 
Taxes 
ET + amen ee 
MNes of road operated 


EARNINGS 


Freight revenue--_-_.-.- 
Passenger revenue. .-.- 
Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses -- 
Transportation exp~. 
Tot., incl. general 


Net from railroad-.--- 
Outside operations,net 

Total net revenue-. 
Taxes 


i hn saa ntmelie 
Miles of road operated 

































































































































































Galveston waar Genesee & Wyo Georgetown & Western 

Februa uly 1 to Feb. 29— February —July 1 to Feb. 29— February —July 1 to Feb. 29— 

1912. "Y911. Wee 12. 1919-11. 1912. 1911. 1011-12. 10ip-tt. 1913. 1011. 1014-12. 1910-11. 
18,328 12,160 157,773 126,053 5,811 4,451 65,696 63,695 21,999 25,655 157,471 155,900 
ie... cae. wali mes OS 60 49 649 653 4,509 3,504 31,584 30,199 
19,337 13,041 169,239 132,055 5,883 4,505 66,478 64,498 28,102 30,523 200, 164 197,139 
2,135 1,156 17,116 88 867 308 ,516 741 6,475 ; 37,421 49,137 

1,136 769 11,389 86 571 861 4,924 ,472 5,194 4,071 42,906 6 
RR tae ee OE 149 151 1,361 1,901 168 1 1,415 P 1,450 
14,602 7,629 79,929 55,790} 1,700 1,471 13,533 12,404 8,765 8,415 67,821 61,913 
18,774 | 9,714 115,425 89,688 _ 4,298 ——~3,655 33,560 31,714) 22,265 19,751 159,032 157,966 
563 3,326 53,814 42,366! 1,585 849 32,918 32,783 5,836 10,772 £41,132 39,173 
563 3,326 53,814 42,366| 1,585 849 32,918 32,783|. 5,836 10,772 . 41,132 39,173 
1,174 _1,284 9,947 = :10,157; 268 215 ~=—s 1,916 sad 870 500 710 ewe 3,880 
ip 1 2,041 43,867 32,209 1,317 634 31,001 30,913 5.336 10,062 37,206 35,293 

Georgia & Florida Georgia Florida a Alabama Georgia N ocenees 

February —July 1 to Feb. 29— February uly 1 to Feb. 29— February y 1 to Feb, 29— 
1912. 1911. 1911-12. 1919-11. 1912. 1911. attr 12. 1910-11. 1912. 1911. 1 "12. 1910-11. 
47,473 43,449 338,229 272,399 32,404 31,012 239,730 189,603 16,821 14,056 113,402 94,523 
16,826 18,041 169,331 176,542 10,444 10,427 113,523 106,042 4,576 4,417 943 44,233 
67 ,256 64,060 535,803 468 ,630 46,688 46,117 383,075 324,068 22,815 19,862 174,869 148,828 
11,565 6,100 82,972 55,368 8,416 5,610 58,424 50,187 3,187 2,920 19,856 18,587 
10,836 8,368 67,291 68 385 7.949 6,784 60,661 53,179 1,824 1,205 16,478 13,118 
2,823 2,58 24,439 19,475 1,489 1,623 84 0,462 655 593 88 4,626 
31,708 26 O91 237 ,877 197,574| 20 404 15,095 148,129 111,154 3.462 3,428 43,443 27 965 
63,041 ___ 48,508 __ 457.262 __377,881| 42,435 33,749 315,145 261.235| 13,940 11.379 106,194 90,045 
4,215 15,552 738,540 90,749) 4,253 12,367 67,929 62,832 8.875 8,483 68,675 58,782 
362 biotin yea ats ml BF —438 —4,64 a—whAMeT)  <cacdes .-- oaeaan . 2. Soe eee 
4,577 15,552 80,115 90,749 3,466 11,929 63,282 58,785 s “875 8,483 68,675 58,782 

3,300 2,512 25,553 16,544 2,000 1,595 ,008 83 556 9 394 2 
1,277 13,039 54,561 74,205 1,466 10,333 47,282 44,776 8,042 7.927 59 280 54,501 

352 326 192 192 68 68 





Georgia Southwestern & Gulf Grafton & Upton Grand Trunk Lines in U 8S 



























































“| February —July 1 to Feb. 29— February —July 1 to Feb. 29— Atlantic & St Lawrence 
t| EARNINGS | 1912. 1911. 1911-12. 1910-11. 1912. 1911. 1911-12. 1910-11. February y 1 to Feb. 29— 
a | $ $ $ $ $ $ $ 912. 1911. F911 M12. 1910-11. 
Freight revenue. _- _-_- | 7,724 > »790 52,778 43 .968 6 ,662 7,180 49 ,994 ey ie 92,750 85,400 693 ,341 626,495 
Passenger revenue- ~~. 2,777 2,438 29 ,922 28 ,598 1,245 1,333 805 12.680 18,670 16,224 211,030 9,875 
Tot., incl. other rev. | 11,150 10,666 87,125 76,227 7,910 8,516 67,188 73,802 123 ,235 114,699 994 ,969 911,352 
Expenses—Maint. way 365 1,107 8,724 7,414 417 542 17 ,323 10,385 15,26 22,469 250,239 194,374 
Maint. of equipment "261 774 4,602 9,200 82 150 3,134 ,210 18,27 20,914 171,373 176,921 
Traffic expenses__-- 371 315 2,893 Sk Rr rr ee LY rr eg aa 4,801 3,965 35,396 33,164 
Transportationexp.| = 3,548 3,125 27 ,683 26 ,697 2,403 1,996 21,967 25,879 85,862 101,725 488,898 471,370 
Tot., incl general; —_—‘6.407 5,859 50,845 51,097 3,318 3,119 46,217 41,814 128,177 152,705 973,660 902,608 
Net from railroad_.___|~ 4,743 4,807 36,280 25,129 4,591 5,396 20,970 31,987 —4,942 —38,005 21,309 ° #8,744 
Outside operations,net; -_-_---- ~ ecass eaten sdewen ~sovee . sutiaee  'chnenp ..  uepeenl  - steihh --~\wausings! * | a Co oe 
Total net revenue - 4,743 4,807 36,280 25,129 4,591 5,396 20,970 31,987 —4,942 —38,005 21,309 ,744 
REITER 6 ga 423 380 3,679 3,235 56 5 39 36 6,658 8 452 53,269 67,619 
oe a 4,319 4,427 32,600 21,894 4,535 5,342 20,580 31,622} —11,600 —46,457 —31,960 —858,874 
Miles of road operated 35 35 19 19 166 1 


Grand Trunk Lines in U § 


Central Vermont 





























Grand Trunk Lines in U § 


Champlain & St Lawrence 








Grand Trunk Lines in U 8 
Chic Detroit & Can Grand Trk Junc 















































EARNINGS February —July 1 to Feb. 29— February —July 1 to Feb. 29—- February —July 1 to Feb. 29— 
1912. 1911 1911-12. 910-11. 1912. 1911. 1911-12. 1910-11. 1912. 1911. 1112. 1910-11 
Freight revenue_-___- 200,408 182,970 1,747,152 1,671,568 725 387 886 2,9 35, 34,451 351,308 280, 
Passenger revenue ___ 56,874 56.675 750.234 738,471 150 137 931 1,851 14, 10,325 151,317 130,510 
Tot., incl. other rev. 280,514 259,797 2,711,780 2,605,621 952 580 9,471 5,480 60,835 56,259 629,281 493 ,804 
Expenses—Maint. way 27 476 32, 595 311,004 321,861 116 77 114 1,063 BR, ,127 91,709 77,321 
Maint. of equipment 52,912 43.478 438 ,667 394,560 147 307 1,126 2,972 12,333 8,351 104,629 83,104 
Traffic expenses - - 6,439 5,660 61,534 56,491 31 16 426 212 1,85 68 15,32 14,505 
Transportation exp- 183,520 182,768 1,310,835 1,200,657 2,623 3,458 11,149 11,926 41,391 35,865 295,601 266,722 
Tot., incl. general; — 278,73 750 271,525 2,195,103 _2,034 380 2,946 3,888 14,071 16,373 61,929 56,475 519.605 453,645 
Net from railroad..--|~  —=1,764  —11,727 516.676 571,241)” —1,994 —3,308 —4,600 —10,893 —1,094 —216 109,675 40,158 
Outside operations,net —220 jected 233, 3,599 | xa eee ere peveee| suenbe | -twernae "scenes | onan 
Total net revenue_- 1,544 —11,494 520,276 575,835| —1,994 —3,308 —4,600 —10,893 —1,094 —216 109,675 40,158 
RR tia 12,200 _—«11,750 96,700 86,366; ——36€ 3 295 309 2,647 2,661 21,180 21,292 
i bamenea< —10,655 —23,244 423 576 489,468; —2,031 —3 ,346 —4,895 —11,203 —3,741 —2,878 88,495 18,866 
Miles of road operated 4 411 1 1 6 6 








Grand Trunk Lines in U 8 


Cincinnati Saginaw & Mackinaw 





















































Grand Trunk Lines in U $ 
Detroit Grand saven, & Milwaukee 

















Grand Trunk Lines in VU § 
Grand Trunk Western 

























































































































































































EARNINGS February —July 1 to Feb. 29— February July 1 to Feb. 29— February —July 1 to Feb. 29— 
| 1912. 1911. 1911-12. 1910-11. 1912. 1911. 1911- “12. 1910-11. 1912. . 1911-12. 1910-11. 
Freight revenue- -- --- | 12,000 10,284 112.192 95,132 92,000 97 348 900,405 785,170 328,000 336,408 2,706,563 2,553,292 
Passenger revenue... |___ 3.750 3,194 42,308 29, 200 33 500 1,268 434.628 384,999 120, 112.956 1,462,606 1, 13 .832 
‘ Tot., incl. other rev. | 17,100 14,655 168.029 137,272} 147,722 154,619 1,537,925 1,360,743! 476,010 478,312 4,441,003 4,138,852 
Expenses—Maint. way | 2,625 4,095 31,8 33,886 16,114 19,700 177,579 90,790 41,836 31,368 28,6 07 ,499 
Maint. of equipment | 2.963 2,862 27, 538 29,708 30,526 26,654 211,820 ,063 ,849 ,02 653 ,233 601 .225 
Traffic expenses __- 1,039 665 9 554 831 | 5,918 6,794 54,478 50,872 18,727 17,254 154,292 145,135 
Transportationexp-, | 14.293 10,023 121,661 80 869 | 105,717 99 ,030 796 867 680,141} 236,293 244,053 1,822,295 1,782,260 
Tot., incl. general! 21,965 «18.138 197,899 154,974 | 163,017 157,011 1,277,385 1,131,315 388,110 383,693 3.167.920 3,040 655 
Net from railroad__-.|~  —4,865 —3,482 —29,869 —17,702| —15,295 —2,391 260,540 229,428 87 ,899 94,618 1,273,083 1,098,197 
I ea a ii ee aE — 15 —65 —44] —305 —2,119 —1,582 -—8805 -—9,540 
Total net revenue_. —4,865 —3,482 —29,869 —17,702)| —15,310 —2 ,456 260,098 229 ,122 85,780 93,035 1,264,277 1,088,656 
ER i rae ee aaa 1,045 1,315 8,361 10,520 | 2,879 3,009 23,039 24 072 31,635 31,697 253,080 253,578 
a Cae —5,910 —4,797 —38,.230 —28,222| —i18.199 —5,465 237,059 205,050 54,145 61,338 1,011,196 835,078 
Miles of road operated 52 52 190 190 347 347 
Grand Trunk Lines in U § Grand Trunk Lines in U $ Grand Trunk Lines in U 8 
Lewiston & R Aubure ee Air Line qh emtiac Oxford ¢ & Northern 
EARNINGS February y 1 to Feb. 29— Febru —July 1 to Feb. 29— uary y 1 to Feb. 29— 
1912. 1911. attr ¥12. 1910-11. 1912. Voll. 1911 Y12. 1910-11. i912 “1911, “W1L Y12. 1910-11. 
Freight revenue_____. 730 676 5,909 4,990 8,560 7,444 70,88 55,40 10,400 685 106,503 98,767 
Passenger revenue- - -_ 675 671 7 657 7,914 3,000 2,863 30,128 26 ,668 4,600 ve’ 3. 195 56,781 51,041 
Tot., incl. other rev. 1,517 1,449 15,368 14,648 13,060 11,903 113,795 95,583 16,445 16,352 178 ,629 162,250 
Expenses—Maint. way 215 216 5,339 6 2,712 2,871 28,439 29,51 3,595 ,296 866 41,994 
Maint. of equipment 185 190 1,537 4,781 2,396 27,588 25,583 4,021 445 25,755 18,549 
Traffic expenses _ 181 112 1,372 1,234 947 855 362 71 ,050 914 9 ,067 ,251 
Transportation exp- a? 1,894 13, ‘705 15,514 10, 305 7,505 72,192 63 695 13,337 8,017 1794 64,539 
Tot., incl. general)  —«- 2,644 2,570 = 23,486 = 24,142 «19,576 14,312 143,051 132,450 22,664 14,168 165,591 137,939 
Net from railroad___.| —1,127 —1,120 —8,068 —9,493 —6,516 —2,408 —29,255 —36,867 —§ ,219 2,183 13,038 24,310 
Outside operations,net 3 a ates = cal ee re medion id ie ol ha Sei FEE Ee sesnes whem 
Total net revenue--| —1,127 —1,120 —8,068 —9,493| —6,516 —2.408 —29,255 —36.867|  —6,219 2,183 13,038 24,310 
, panini doth etpiatmaia 268 253 2,145 2.028 859 s 6,872 975 440 1,320 3,521  _—-10,004 
Final net--_.-..._- —1,395 —1,374 —10,214 —11,522|  —7,375 3,280 —36,127 —43,843| —6,659 863 9,516 13,746 
Miles of road operated 5 5 105 105 100 
Grand Trunk Lines in U § Grand Trunk Lines in vo Ss Grand Trunk Lines in U $ 
St Clair Tunnel Toledo Saginaw & Muskeg United States ¢ & Canada 
EARNINGS February y 1 to Feb. a February —July 1 3 red. 29— February vy 1 to Feb. 29—~ 
Breit 1912. 1911 1 ¥12. 1910-11 1912. 1911. 1911-12 1910-11. 1912. 1911. “F911 v2. 1910-11. 
RFR RRR ch ei Mf ES Ml i Ba 7.8 057 79,0 8,092 2,500 2,104 24,556 23,216 
Passenger revenue. - _- PTR a8 RTA la A 1,950 813 24,159 ,006 350 328 3,730 47 
Tot., incl. other rev. 21,720 24,103 192, 959 185,465 10,909 12,006 114,046 101,527 3,085 2,661 30,279 28,785 
Expenses— Maint. way 867 90 ‘531 21,025 371 3,108 44,166 24,423 604 531 8,134 10,621 
Ma nt. of equipment 798 ,062 ,664 77 917 617 9,638 21,118 561 1,483 6,675 896 
ee Cs te ge ne rE 580 597 5,669 43 332 169 2,205 1,487 
Transportation exp- 4,812 6,103 38,995 35,599 7,831 7.529 64,922 57,418 2,128 2,160 15,286 15,054 
Tot., incl. general 6,478 9,066 53,239 65,449 15,265 13,355 139,111 113,137 3,757 4,550 33,559 37,3 
Net from railroad___. 15,24 =< ante ee rate aa 
Maa. ——_ = ae Se ee eo ee, a a ee ee 
Total net revenue_- 15,241 15,036 139.720 ~ 120.015|~ —4,356 — —1.348 ~— 25,065 ~—11.610 —672 ~ —1,888 ~—3,279 ~ —8.548 
— poterre tees ~-- S4na 41 19,61 19, 94 565 59 271 ‘297 2.170 2,381 
OO ee 12 789 : ex ak. ee — —A5 —3 RR a ARO 10 929 
FES nay pei teed Bet 12,621 120,102 100,692 5.301 2 208 32,630 19,207 943 2,185 5,450 10,929 





Georgia—See Atlantic Coast 


Gettysburg & Harrisb—See Reading 
Georgia So & Florida—See Southern 


Grand Rapids & Ind—See Penn RR’ Greenw & Johnsony—See Del & Hud 
Grand Canyon—See Atchison 


Grand Trunk Western—See Grand Trunk 
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12 RAILWAY EARNINGS 
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Great Northern System Great Northern System Great Northern on 
Great Northern Farmers Grain & Shipping Minneapolis West 
EARNINGS February —July 1 ¢t 29— February —July 1 to Feb. 29— February —Jul vit eb. 29— 
weet 912. 1911. 1. RTS 12. % ° Tol 1912. “1911, . 1911-12. 1910-11... 1912 i911. 1911-12. ° Toli-il. 
reight revenue. _.... 139,050 2,464,2 , dt ere 
senager revenue. .__. * 828'676 766 913 9,256,565 9,030,929 1 ,002 873 14,454 10,528 vo Sh ah ps im B, consas athnoe 
T 2,001 44,746,756 41,681,412 4,766 3,312 70,292 36,199 1,755 3,154 27,143 30,901 

Ex cnaee-teatae way “5 faa. 539 2 459 oot 4'761.416 5,686,756 1,050 663 9,495 6,999 290 560 4,45 ,439 

: nt. of equipment 662,913 i G4 oes: 574 5.17) 300 ste a at a + { 165 1,129 3,449 2,695 
Traffi Set 2 meet?) BCS a ee es ne a a: i. 
Transportation ¢ exp. 1 309. 389 1 424 786 12,199,242 12,246,276 1,796 2,346 21,139 17,146 | 1,435 1,819 15,862 17,202 

Tot., incl. general| 2,687,521 2,691,419 23,589,696 24,549,175 3,494 3,609 40,100 30,049 ee 3.576 ae ae ae 

Net"from railroad_._-| 1,634,770 880,581 21,157,060 17,132,237 1,272 —296 30,192 6,150 = —#22 $08 200 
Outside operations,net} —11.799 —9,025 93, == 4 : Sag i cocees =---- ===> es ee ee 
Fr. _.| 1,622,971 ~ 871,555 21,250,067 17,264, 1,272 —296 30,192 6,150 —161 —422 3,043 7,209 
Taxes toes. : 904212 -212'994 2,224,046 2,156,995 850 968 6.681 5,748 | 70 126 1,074 1,126 

Pinal net.......... "1,328,758 658,560 19,026,020 15,107,948 422 —1,264 23,511 401 | —231 —548 1,969 6,082 

Miles of road operated 7,344 7,274 | 66 66 . 2 2 

Green Bay & Western System _ Green Bay & Western System § Green Bay & Western System 
Green Bay & Vostern | ao a & Western | lola & Northern 
EARNINGS Februart vy 1 to Feb. 29—_ Februa uly 1 to Feb. 29— February uly 1 to Feb. 29— 
1912. "1911. W112. 1910-11. | 1912. Wy911. Bt ite 12. 1910-11. | 1912. "1911. 1911-12. 1910-11. 

Freight revenue- ----- 47 ,448 30,671 331,007 281,987. 3,077 3,078 28 874 28,893 810 473 4,461 4,522 
Passenger revenue- - - . 10,498 9,976 110,861 110,246 2,338 2,212 29 634 28 522 | 99 314 1,105 1,283 
Tot., incl. other rev. 63,655 45,318 484,293 436,198) 6,274 6,136 65,136 64,067 | 935 872 5,907 6,210 
t. way 7,093 7,612 108,585 81,576. 1,118 523 23 456 16,844 | 33 43 34 483 
sa of equipment 6,176 5,318 51,561 59,272 553 448 5,054 4,343 | 11 38 401 254 
Traffic expenses. .--. 361 "268 : 3,265 75 76 3 MEE ic: dieters bc. Go akan: ° ~ SOM ees | ee 
Transportation exp- 20 523 16,495 145,005 142,521 2,149 1,886 18,542 17,594 | 470 447 3,861 3,265 
Tot., incl. general 37 897 33.294 326,236 305,286 ‘one Soak va oes os est4 578 530 4,958 4,214 
Net from railroad -- 25,758 12,024 158,057 130,912 : 357 342 948 1,996 
Outside operations, net Amethnn :. ausenn Gaines |. oteene bueeeenieumees Vee ee i. eee, = =6—C kes. eemene.... eameen... ae 
Total net revenue- - 25,758 12,024 158.057 130,912 1,959 2,945 14,260 22,015 357 342 948 1,996 
IN nkinh cuisisiann as 2,193 ,146 17,103 16,811 329 23 2,4 1,797 12 12 96 97 
Final net.......... 23,564 9,878 140,953 114,100 1,630 2,707 11,851 20,217 345 330 852 1,898 

Miles of rood operated 225 225 34 4 4 

Green Bay & Western \ System si Gulf & Sabine ae ge Gulf & Ship Island 
Kewaunee Green Bay & Western I a 29— Fe ; —July 1 to Feb. 

_ . EARNINGS February———— —July 1 to Feb, 29—| 1912. 911. 1911-12. 1910-11. 1912. 1911. 1911-12. 1910-11. 
Ft, 1912. 1911. 1911-12. 1910-11. $ $ $ $ $ 
Freight revenue- ----- 9,7 8,042 78,576 68,255 5,608 5,895 47,728 75,143, 123,824 118,662 948,345 972,257 
Passenger revenue- - - - 2,479 .283 26,481 333 425 2,592 3.315 29 ,097 27.869 283,028 282,239 
e Tot., incl. other rev. 13,279 11,504 115,342 103,341 6,201 10,289 50 323 80,213; 165,461 159,024 1,339,191 1,348,276 

Haine o Maint. way 665 834 11,951 10,353 3,293 2,293 15,246 12,754! §99°470 20,428 178,479 165,748 
t. of equipment 1,679 1,644 16,764: 4,076 347 20,066 25,586 27,214 32,068 237,591 235,930 
expenses -- 75 76 699 825 a =m aes 56 94 2,409 1,295 19, 13,245 
Truneportattos exp- 3,357 3,167 28,850 26 906 3,900 2,422 19,752 20,976 49,522 52,240 385,186 384,762 
Tot., incl. general 6,534 6,765 60 633 60,951 12,509 6,337 64,352 67,.451/ 110,316 113,461 887,186 862,982 

Net from ralilroad-.- -- 6.745 4,739 54,708 42,389| —6,307 3,952 —14,028 12,762 55,145 45,563 452,005 485,293 
Ce  cnceas . gaining (ii ieee.  weciem ) - aaeieieae: 7 Mini) MOIR ee ce eg _eewnse _ senese 

Total net revenue-- 6.745 4,739 54,708 42,.389| —6,307 3,952 —14,028 12,762 55,145 45,563 452,005 

PP ekedcksasceece 632 47 4,116 65 wosees oncsne Sweets — sasece ,336 4,994 37,105 39,759 
pram not.......... 6,112 4,263 50,591 38,736; —6,307 3,952 —14,028 12,762 49,809 40,568 414,899 445,533 

Miles of road operated 3 36 25 26 307 307 

Gulf Line Hannibal Connecting Hoboken Manufacturers 
January y 1 to Jan. 31— February —July 1 to Feb. 29— February —July 1 to Feb. 29— 
EARNINGS 1013. 1911. WH -12. 1910-11. 1933. A911. 1911- “12. 1910-11. 1912 1911. 1911-12. 1910-11. 
Freight revenue- -- .-- 6,302 6,745 88,045 63,160 2,930 3,300 41,496 IRE: ia, “dies == gedtuanian aa 
Passenger revenue- - - - 4,079 3,019 26,938 25,436 cacves > cesmes : - Games  @iieenl  seetke agees le . | weemate 
Tot., incl. other rev. 11,115 10,462 119,392 92,812 6,247 5,379 64,039 69,470 11,965 9 832 81,646 87,041 
Expenses—Maint. way ,108 563 14.079 14,655 Cr146 289 ,009 1 566 693 5,024 3,956 
ec es 
c expenses... . ° + a , é , ’ 

Transportation exp - 4,957 3,924 32,705 24,018 3,742 1,946 25,973 23,800 8.749 7,459 59.994 63.367 
Tot., incl. general 10,353 8,813 71,053 58,162 4,673 3,200 40,187 39,870 10,482 9,605 74,442 76,586 
Net from railroad ---- 762 1,649 48,338 34,650 1,573 2,178 23,851 29,599|"—=«#1+ 483 227 7,204 10,455 
a a a OO fre ee a Se near Se ert Sera eee ee 335 617 2,177 4,910 
Seen net revenue... 762 1,649 48,338 34, 650 | 1,573 2,178 23,851 29,599 1,819 84 9,381 15,366 
ne epiliddiaaatdrteenn 525 450 3,37 4, 593 | 96 149 844 92 1,373 1,357 10,988 0,858 
"Final SESE Sa 237 1,199 44,965 30,057 | 1,477 2,028 23 ,006 28,679 445 —512  —1,607 4,508 

Miles of road operated 77 77 6 l 1 

Huntington & Bd Top Mt RR & Coal, Idaho & Washington. Morthern Idaho Northern Ry, Ltd 
February —July 1 to Feb. 29— Februa ylt 29-—- February —July 1 to Feb. 29— 
EARNINGS 1912. 1911. 1911-12. 1910-11. 1912. ‘Tort. 131 112. * TIEAL. 1912. 1911. 1911-12. 1919-11. 

Freight revenue. -_.- 46,260 - 34,043 322,440 345,237) 21,824 30,115 221,714 336,160 2,183 3,070 32,122 42,280 
Passenger revenue- - -- : 4,950 43,847 49,236; 6,105 11,447 77,332 132,825) 2,833 2,016 30,133 22,526 
Tot., incl. other rev. 51,550 40,516 378,900 406,574. 29,116 42,571 310,873 484,464 5.511 5,687 68,408 70,142 
Expenses— t. way 3,642 2,883 44,776 43 ,260 | 4,998 ,183 43,258 50,774 420 794 27,164 16,979 
aint. of equipment 7,300 4,248 44,760 r 6,386 9,367 53,980 74,607 | 722 458 4,833 5,735 
© expenses. -- 531 320 194 4'947 | 999 1,066 8,706 11,083 | 62 2 508 628 
Transportation exp - 13,322 12,064 95,243 111,830' 15,108 20,291 149,850 162, 1534 | 2,022 2,054 16,358 16,934 
Tot., incl. general 28,139 22.778 215.729 229,280 29,423 37,731 __ 274,160 __ 314.926 3.919 4,101 ‘54,671 45.711 
Net from railroad- --- 23.410 - 17.738 163.170 ‘177, 294 —307 4,840 36.713 169,538, 1,591 1,585 13,737 24,430 
Outside operations,net; -.--..  ------ Sane | ethene | >. waseie ie a) ie. en alle sien cine cnstes. . .siminih 
Total net revenue-- 23,410 17,738 163,170 © aia | —307 4,840 36,713 169,538 1,591 1,585 13,737 24,430 
SOE occ ccseccsccee 2,000 16,000 6,000 | .000 3,000 0, 4, 555 562 3,495 3,355 
fT See 21,410 15,238 147,170 161,294; —6,307 — 1,840 6,713 145,538 1,036 1,023 10,242 21,075 

Miles of road operated 70 70 | 150 111 57 58 

Illinois Central System Illinois Central System Illinois Northern 
“ Illinois Contral Yazoo & Mississi Ae ‘Valley February —July 1 to Feb. 29— 
EARNINGS February uly 1 to Feb, 29— Fe o Feb. 29—)| 1912 1911. 1911-12. 1910-11. 
1912 1911. Stik 12. 1910-11. 1912. 1911. 11 “3 1910-11 $ $ $ $ 

Freight revenue- - ---- 3,116, 088,681 24,976,615 27,653,116 537,571 631,960 4,564,467 5,200 1693 euhees "eek she, ~ Ga 
Passenger revenue.---| 994,390 1,013,839 9.169.781 | 8.902°577 181,961 217,467 # P SE A i once <atn. . 1 bien 
Tot., incl. other rev.| 4,690,884 4,712,238 39,143,244 41,456,268 782,505 ° 910,243 6,861,184 7,586,441 24,949 17,924 178,114 159,308 
Expenses—Maint. way} 351.90 466,544 5,362.93 015,914 95,892 118,529 1,270,841 1,337,839 878 1,060 8,522 9,676 
aint. of equipment} 1,165,864 945,850 9.386.744 8.307:085, 112'529 109.958 1,005,409 1,051,726 1,925 2,007 18,785 17,668 
Traffic expenses_..| 138,35 10 54,1 896,125 5,725 5,053 128,918 — 119,939 32 179 1,810 1,549 
Transportation exp.| 2,108,653 1,780,495 15,693,479 14,165,849 375.729 068 2,687,944 2,314,441 10,218 11,287 _—_ 84,207 88,292 
Tot., incl. general) 3,895,322 3,416,711 32,429,773 29,238,985, 625,701 __ 572,188 5,304,759 5,012,817 14,356 15.389 121,263 124,715 
Net from railroad....| 795,561 1,295,527 6,713,471 12,217,283! 156,804 338,054 1,556,424 2,573,624 10,593 2,534 56,850 34,592 
Outside operations,net —6 ,977 1,585 —62.44 2 —24 6.46 | —128 —154 —2,186 ee Cara iie, |.” ceeds ye ih... eile 
Total net revenue__| 788,584 1,297,113 6,651,028 12, 192,637, 156,675 337,900 .1,554,238 2,569,964 10,593 2,534 56,850 34,592 
TO aaccadhbed coe 210,134 241.524 1,826.258 1.703: 1346 | 37,000 36,052 302,886 270,048 1,261 773 ~—s«6 023 6,098 
Se See 578,450 "1,055,588 ~4,824,769 10,462,290, 119,675 "301,847 1,251,351 2,299,916 9,332 1,761 50,827 28,494 

Miles of foul operated 4,755 4,575(See this road on page 31) | 1,371 1,371 

Tilinois Southern Illinois Terminal International & Great Northern 
: Janua uly 1 to Jan. 31— February —July 1 to Feb. 29— February y 1 to Feb. 29— 
EARNINGS 1912. "911. Tite 12. 1910-11. 1912. 1911. 1911-12. 1910-11. 1012. 1011 BT Ste 12. 1919-11. 

Freight revenue. _-__-_- 17,641 17,357 245,710 265,868 19,336 13,848 144,246 117,834 i. Chew isis 6 ee. ‘anh 

Passenger revenue_ __-. 3,843 3,880 33,782 32,986 187 286 2.590 187 re i cn... ainieieiadie 
Tot., incl.“other rev. 22,867 22,588 291.490 308,928 19.742 14,872 148.408 126,754! 831,493” _____- DRI «se deat 
Expenses—Maint. way 3,554 93 42,942 65,817 2,190 1,808 33,991 17,941 So a ne .. iaieita. 
aint. of equipment 177 5,221 61 44,920 2,172 1,388 18,113 Xk Trae |< , aes ae. ; oe 
Traffic expenses... 1,439 1,16 10,557 7.766. 409 2 3,286 2,505 RL Se, |." patie 
Transportation exp- 13,857 11,601 115,632 102,167 5,211 4,205 37 ,087 35,175 Dy 25 ee atiale SE. mutien 
Tot., incl. general! _—-27,540 25,602 229,171 240,251 ae 22. ne. len a 3,498,723 erage 

Net from railroad --.-- —4,672 —3, 025 : ere 

Outside operations, net spaced ——— bnapnang —? Rennes Sachi selagene “ 10 380 ast oe 879 i acai 

Total net revenue..| —4,672 —3,013~ 62.318 ~ 68,677 8,698 5,977 47,025 Geas| IG MNOs sccece SAE: -.:;. i msgslbee 
Taxes --.----------- 2,000 1,5 14,000 378 332 3,024 2,657 RR paper ecnerces ee tn 
Final net. .--.--..-. *a—6,672 —. 51 48,31 45 44,001 40,355 aie “1s 7 
A ty. - ce aceoaes) * ft ae 8 58,177 8, ee 5, 645 143 050 --=--- LSE <8: eee 


Gulf &\Inter-S of Tex—See Atchison 
*.. Gulf Colo!& iSanta Fe—See Atchison 





Hamilton Balt—See Balt & Ohio 


Hearne & Brazos Val—See So Pac } ‘} 








_o & Northeast—See Cin NO & TP Hocking Valley—See Ches & Ohio|i|@ @Houston E & W Texas—See So Pac 
Hart well—See JSouthern | 


Houston & Shreveport—See So |Pac]|QIberia & Vermilion—See So Pac 


Houston & Texas Central—See So Pao JIndiana Harbor Belt—See N Y Centra 


























































































































































































































































































































































































































































































































































































































APR., 1912.| RAILWAY EARNINGS 13 
Ironton | Jonesboro Lake City & Eastern Joplin Union Depot 
February —July 1 to Feb. 29— Januar y 1 to Jan. 31— February —July 1 to Feb. 29— 
EARNINGS 5 1911. 1911-12. —— | — ‘1911. role, iam — 5 be — ute tah 
Freight revenue- -- - -- 10,988 13,484 153,879 203 098 10,168 G6. 618 78,567 nt. Vebbbse Hit ekeien.  csekaac: See 
Passenger revenue. - - - 2 361 2,348 3.262. 5,392 5,280 42,277 FF eee ee PTT TE re 
Tot, incl., other rev. 11,244 13,845 156,228 206,372) 18,775 13,884 140,104 111,581 mee SS abaa 3.060 = .ss.+ "i 
Situtese—kkaint. way 927 1:015 145145 °15:073| — 2002 1°297 «21965 RE Sean er pexiarg en: 
"Maint of equipment et 2 tt ' 25, 5-408 8.60} 1 B12 * Prey ey nose  iecceee 0 Cenheae - cies 
c expenses... | : é 2, Pt ones: oF aaekeb. | >. ae. cee 
Transportation exp- 4,624 6,377 _—50,774 68: 139; 5.353 5,135 34,577 35,023 ees Ree badece 
Tot., incl, general 9,726 11,950 __ 99,811 123 533 12,919 9,168 92,277 64,073 65 ___------ 1,134 ~----- 
Net from railroad - -.-- 1,517 1,895 56,417 82,838| —- 5,855 4,716 47 ,826 47 507 wee <! solkwesc Se: cc vekkes 
Outside operations ,net -ses-- ecccce osaane sik ted eae eee eee es eee eee ee ee 
Total net revenuc- - 1,517 1,895 56,417 82,838 5,855 4.716 47 ,826 47 507 mee ° ot ardietee a Eee eh ee Se 
Cc ncgniabhne awe 7 700 5,600 5.000 1,117 i 821 6,879 suintiil ahi eiie amino cos nad 
i POR. . onannede 817 1,195 50,817 77 ,838 4,738 3,733 40,005 40,628 Bee => ence cee. <  wankee 
Miles of rend operated 12 12 1 Yee eae eticenioacay: bo acl ape gaa eR 
Kalamazoo Lake Shore & Chicago Kanawha & Michigan Kansas City Clinton & Springfield 
——— January —July 1 to Jan. S31—| January —July 1 to Jan. 31— February —July 1 to Feb. 29— 
EARNINGS | — a a —— _ 7 1911-12. a 1912. 1911. 1911- "2. a: 
Freight revenue- --- - - | 2,563 3,21 53,588 26 ,846 202,581 200,943 1,713,511 1,671,722 12,400 14,185 129,801 127 354 
Passenger revenue. -- - | 3,719 3,622 41,876 38,653 23 956 26 ,579 211,538 217,503 10,393 8,749 97,648 87,499 
Tot., incl. other rev. | 7,040 7 443 101,216 69,895 231,529 233.929 1,962,385 1,929,496 26,687 27 ,024 258,639 244,322 
Expenses—Maint. way 992 956 10,713 9,813 27 385 »379 230,69 ; 3,604 3,722 7 41,059 
‘penises of equipment. 1,214 944 7,313 ° , 478 322,659 339 ,228 5,124 21,066 . 
Traffic expenses -- - 1 250 1,525 1,904 2,271 2.151 15,63 16,502 468 323 3,814 982 
Transportation exp-| 7 432 6 329 58,392 47,603 73,703 72,739 579,406 526,546 14,575 10,115 100,138 90,362 
Tot., incl. general | 10,142 8,804 80, 226 ___ 69,212; 155,423 140,948 1,195,064 1,134,924 24,593 21,078 176,996 175,488 
Net from railroad- --- | —3,101 —1 ,450 20,990 682 76,105 92,981 767 321 794,572 2,093 5,945 81,643 68 ,833 
Outside operations,net; = ------  ——------ —s------ ~~ == —b -—10 22 “END! . deseee -..cecees | 2 telibes os eee 
Total net revenue- - —-3,101 —1 ,450 26,990 682 76,099 92,970 767 ,344 794,482 2,093 5,945 81,643 68,833 
ets ee PR | 438 438 3,026 3,138 8'674 7.337 62.749 54,566 "000 2'000 16,000 ~—_—-16,000 
| fen —3 ,539 —1,889 17,964 —2 ,455 | 67 ,425 85,632 704,594 739,915 93 3,945 65,643 52,833 
Miles of ent operated 54 175 175 154 154 
_ Kansas City Mexico & Orient | Kansas City Shrevep & Gulf Term! Kansas City Southern System 
January —July 1 to Jan. 31— January —July 1 to Jan. 31— Kansas City Southern 
EARNINGS my _— 111 -12. —" = : ae on 28 — he ary rant “iis, to fy ea 
Freight revenue- - ---- | 97,724 Se |) EEE) | coccon {eee Cees © Wweeeas 584,95 542,526 4,519,496 5,051,658 
Passenger revenuc- --. | 7,53 29.014 219,051  . SIGIR SS SSS See eS eS & ES. 113,445 115,230 ; ,610 28,246 
Tot., incl. other rev. 133 ,536 154,343 1,082,842 1,174,005 iheoooe |. es |. sbeeee — 1 OOreeeae 778,103 739,846 6,297,222 6,874,591 
Expenses—Maint. way 34,056 31,531 269 874 Dt! °° égéasco |) 3 Oo alee ¢o eee 83,992 70,328 8,607 ES 
aint. of equipment 17 ,964 34,97 211,911 234 ‘ant secseo |: wehuns 2 5 Bebean "eee 87 ,936 113,334 ,006 896,71 
c expenses. --_, 8,727 7 824 58,132 i! cscanp *ieenh io eee 7a 26,898 27 ,059 214,509 214,104 
Transportation exp-_| 70,403 74,412 495,316 526, 7 7 abemen nei as 3 eee Se eee 457 268,924 2,205,286 2,320,359 
Tot., incl. general | 140,982 156,494 1,0 . b> US ORY CO” ee iies gy oreccheare reg ee 518,879 514,239 4,210,916 4,364,514 
Net from railroad. .--.- | —7 446 —2,151 —14,655 SUUEEERL “‘ncccee | ka | Bees . ees 259 ,223 225,607 2,086,305 2,510,077 
Outside operations,met; 0 ------ 00 ------ © ------ ee | ees ee = eee SS) ee | es Le ees _ssssee 
Total net revenue... ~-——7,446 —2,151 —14,655 [Tn sscnase ©—! MEnne * phinee oh 259 ,223 225,607 2,086,305 2,510,077 
a | 6,750 6,750 39,687 32 .026 ioe Pe GE Se SE fee ES 30,160 ; 268 ,754 230, 
eal —14,196 —8,901 —54,343 tt! “esscce | bans Sees Wades 229 ,063 198,208 1,817,551 2,279,486 
Miles of road operated RE re ee ee Be enn. Se eet) IR 02g ala 827 827 (See this road on page 31) 
Kansas City Southern System Kansas City ° Serminal Kansas SOUtRWenterE 
Arkansas Western February vy 1 to Feb. 29— February————- —July 1 t 29— 
EARNINGS uary —July 1 to Feb. 29— 1912 1911. 91 Y12. 1910-11. 1912. 1911. 1911 12. ° T910-11. 
1912 a oe F 1911-12. 1910-11 $ x $ $ $ ¥ $ 4 
Freight revenue - -- - -- 1837 791 22 ,034 Sa = deinene +) paenne wee. oe 4,918 1,796 24,791 21,854 
Passenger revenue. - - - 1,365 i 558 al Re a a ea a ee 706 687 7,143 7,109 
Tot., incl. other rev. 4,514 4,689 36 ,969 41,811 27 656 25.659 243 ,608 235,429 6,135 2,886 36,700 33,153 
Expenses—Maint. way 812 823 5,309 eS) 39 BE 20,007 30,335 ,241 763 11,987 10,698 
aint. ofequipment; ------ 238 125 9 6,734 3,107 45,419 40,550 424 210 , 273 
Traffic expenses. -- 45 47 404 an! | weneee | eee 5 ieee > lietieee 89 102 912 779 
Transportation exp- 1,377 1,261 _:10,458 11,939 23,881 18,234 172,180 149,122 1,982 1,614 14,475 13,631 
Tot., incl. general 2,433 2,370 ced 18. 072 P __ 23,479 34,077 25,652 245,965 228 335 4,006 3,009 31,964 30,602 
Net from railroad - .--.- | 2,081 2,319 18,896 18,332|" —6,421 7 —2,356 7,094 2,128 122 4,736 2,550 
Outside operations,net | ------ ------ ------ eeeese| «acsooee _eaeecs | e8eees eesece| _eesees _. cesess |. nbbiee) ) > eee 
Total net revenue. - | 2,081 2,319 18,896 18,332 —6 ,421 7 —2 ,356 ,09 2,128 —122 4,736 2,550 
SR eee a 4,450 98 5,50 5,493 43 ,600 42,699 535 46 , 3,263 
Cd 1,563 2 ,027 14,445 14,348; —11,927 —5,486 —45,957 -—35,604 1,593 —582 131 —713 
Miles of road operated | 32 32 1 10 60 60 
| _pentacky & Tennessee Kentucky Highlands Kentwood & Maatern 
bruary —July 1 to Feb. 92— February vy 1 to Feb. 29— February v 1 to Feb. 29— 
EARNINGS 1912. 1gil. ei -12. 1910-11. 1912. ae . Eta "2. 1910-11. — 1911. atte Y2. ee 
Freight revenue. -- - - - | 11,024 8,048 83,225 68 ,902 att 3,659 52,609 25,303 18,089 18,738 133 ,945 140,901 
Passenger revenue- - - - |_— 301 332 =©3,19% 2,516 41 463 5,432 3,812 767 1,036 8,238 10,667 
Tot., incl. other rev. 12,302 8,455 $8,661 73,295 9, aa 4,122 58,396 29,115 19,255 20,142 145,570 154,771 
Expenses—Maint. way 1,291 2,001 21,127 9,171 360 46 ,683 2,381 2,891 3,5 26 ,842 33,871 
Maint. of equipment | 1,578 1,276 11,373 14,117 298 25 2,2 719 2,653 3,746 24,536 28,459 
Traffic expenses---_| TT ae eT TS ee SS ee ee ee ee a Se ee) eee 11 15 78 184 
Transportation exp- | 2,235 1,409 15,793 11,559 | 1,297 972 10,557 7 363 4,287 4,628 33 ,353 39,953 
Tot., incl. general 5.820  —*5,644 53,783 39. 865 | 2,180 1,710 18,383 12,164 10,559 12,969 91,071 —_ 108,259 
Net from railroad. - -- | 6,431 2,811 34,877 33 429 oa 2,412 40,013 16,951 8,696 7,172 54,498 46,511 
Outside operations,net; ss ------ = ------ _—---- -- ------ ee eee eS ee eS ee ee ee ST) 
Total net revenue- - 6,481 2,811 34,877 33, 429 | 7 652 2,412 40,013 16,951 8,696 7,172 54,498 46.511 
EE ne es ok 2 16 160) 35 23 280 184 21 150 847 1,202 
OS eee 6,461 2,791 34,717 33 ,269 | 7,617 2,389 39,732 16,767 8,483 7,022 52,651 45,308 
Miles of road operated 1 10 | 7 7 
| Lackawanna & Wyoming Valley | Lake Champlain & Moriah uake Superior &  sahpeming 
| Februa —July 1 to Feb. 29—) February —July 1 to Feb. 29— ary vy 1 to Feb. 29— 
EARNINGS ny i “T911, ee aa a | | i 1911. 1911-12. — 1012. “1911. Wi -12. were 
Freight revenue. _---- 3,906 3,948 39,304 37,882 13,695 14,829 111,668 137 ,039 , 2,231 3,107 87,700 126,782 
Passenger revenue- - - - 36,541 37,064 346,896 349,196) 66 71 776 624 178 148 224 2,956 
Tot., incl. other rev. | 41,678 42,254 398 ,241 400,386 16,163 17,125 131,650 166,151 1,753 3,596 95,202 136,325 
Expenses—Maint. way 984 3,948 31,758 35,515 1,879 2,314 19,641 ,031 2,162 ,026 26 ,382 ; 
Maint. of equipment 6,38 5,680 45, 49,087 5 656 2,672 26 227 24,557 937 6,418 56,813 55,179 
Traffic expenses--- 651 673 9,383 | eesseer _  wablnas  . cee  — See 7 918 736 
Transportation exp - 15,632 14,114 © 126; 505 125; 154 3,823 5,557 33,399 45,726 2,831 2,619 33,961 44,948 
Tot., incl. general) 26,973 «25,901 —«220,534 225. 626 | __11,797 10,871 84,208 98,414 13,970 12,272 131,530 149,975 
Net from railroad - 14,705 16,352 177,706 174,759| 4,365 6,253 47 ,442 67,737| —12,216 —8,676 —36,327 —13,649 
Outside operations, net | — See Bee ee x ee ee a ord pees ee pean ae _vediaani . 
Total net revenue- - 14,497 16,195 175,721 172, ,658 | 4,365 6,253 47 ,442 67,.737| —12,216 —8,676 —36,327 —13,649 
ee 4,266 4,249 6,961 6,884 600 6 4,800 4,8 2,256 2.267 18,275 9,313 
Final net____-...-- 10,231 11,946 ~ 168,760 168 773) 3,765 5,653 42,642 62,937| —14,473 —10,944 —54,603 —32,962 
Miles of road operated 22 22 | 7 7 24 2 7 
Lakeside & Marblehead : Las Vegas & Tonopah Lawrenceville Branch 
February —July 1 to Feb. 29— February —July 1 to Feb. 29— Februa vy 1 to Feb. 29— 
EARNINGS as : oh er irs: <a | a ue "1911. — er 1912. “1g. Tai -12. crt Ga 
Freight revenue- - ---- 9,357 8,248 78,179 78,015. 13,073 4.685 89,608 66.985 ae | etewremis _ © x coment ees 
Passenger revenue- - - - 166 158 1,353 1345 | 2,447 2 ,984 24,014 26,720 ee ediewns .- sek o? iia 
Tot., incl. other rev. 9,556 8,416 79,887 79,735| 16.604 9,852 122,870 103,800 or  wiees |. amecueet Ch ae 
Bxpenses— Maint. way 596 459 12,758 8,000 3,038 2 546 25 697 25,157 Se ees | 7a ei 
aint. of equipment 954 567 003 5,902 2,713 ; ‘ 16 as |) pean) gk ae eu 
Traffic expenses. -.-. 152 15 782 285 834 ,106 ,06 Rag Ss ROD ara ee Paes oe al 
Transportation exp - 3,232 2,240 24 ,602 21,037; _—«6,,883 5,931  —52,115 55,957 515 eseces nso Gis a cileie 
Tot., incl, general 5,514 3,554 47,410 37,058; 14,975 13,903 116,883 124,783 | A ea re i or 
Net from railroad. --- 4,042 4,861 32,476 42,676) 1,628 —4,051 5,987 —20,982 20 He eau PaCS TRY pac SEE 
Outside operations,net; = ------ --....  ... itt >, -aiaueaiallie 41 41 333 AR re eer eee u 
Total net revenue- - 4,042 4,861 32,476 42,676 1,670 —4,009 6,321 —20,645 Wek ke RR Ai oe ‘a 
Taxes ..---.-------- 101 06 .600 4,742 1 ,624 1,651 12,878 17,390 7D tt pede  . waieoins - ain les 
Panes MOE. ccceeses 3,941 3,795 25,876 37 .933 46 —5 ,661 —6§,556 —38,036 OS as be ee i a ee 
Miles of road operated 200 196 ERB Salas aR Se py MOR 





lola & Northern—See Gr- Bay & West 
Kankakee & Seneca—See N Y Central 
Kewau Gr Bay & W—See Gr Bay & W Lake Charles & Nor—See So Pac 





Kins-Car RR & Lum Co—sSee Norf So 





Lake Erie & Western—See N Y Central Lake Terminal—See U S Stee) 
Lack & Montrose—See Del Lack & W Lake Erie All & Wheel—See N Y Cent Lewiston & Auburn—See Grand Tr 
Lake Shore & Mich So—See N Y Cent Lexington, Terminal—<See At) C 
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Leavenworth AG } Sopens Leavenworth Term Ry & Bridge Lehigh & studeon River 
February y 1 to Feb. 29—)|———January —July 1 to Jan. 31— February y 1 to Feb. 29— 
EARNINGS 1912. prt. atte “12. 1919-11. 1912. tt ROL y-13. ae Salas 1913 1911. “Teil -12. 1910-11. 
Freight revenue -- _ -- 1,446 1,473 15,933 MAMA! “Ceewces | — ermwee ©: ae ae Redes 148,533 95,854 1,028,506 903,586 
Passenger revenue- - - - 941 911 ),781 eel neeede | sehbeee i etieid > aimee 2,920 2,897 33,256 32,486 
Tot., incl. other rev. 3,241 3,388 35,408 Ee! eéeces § eaeees  <ebenee . sadens 152,350 99,678 1,076,121 949,605 
Expenses—Maint, way 2,695 2,348 ‘ BEG! .- easess “ieseckhs 9 seanies dodanie 10,315 8,2 121,916 104,522 
Maint. of equipment 990 162 : | ja ee. eee ee 19,505 18,708 48,278 133,411 
Traffic expenses_._ 45 25 220 tt: stease denies °° eabeaes °°) weebes 1,064 1,053 9,734 2 
‘Transportation exp. 2,272 2,078 17,579 Bet RO) wweccs  wkweee  seness _ ananes 50,879 39,044 366,079 314,284 
Tot., incl, general: 6,152 4,775 45,455 DP eseens - séenne  Keuben \ betees 85,964 70,538 685,547 591,302 
es trees rateed....' —2,910 —1.000 —10,000 —=—G.lUS) = caceee 8 = ccecse = cweccs —— caweee 66,386 29,140 390,574 358,302 
Pt COC). svechs menue |  Seheee  shbeeel  ssssen  ostece  sasses  aseese! ansebs secsbs  “sictna © Bkeue 
Total net revenue-- —2,910 —1,386 —10,046 WS: seseee ebeons §~“gunene |. ineaer 66,386 29,140 390,574 358,302 
Sti cen <neen- 540 46 784 ES) ee .500 1 28,000 4, 
Se —3,450 —1,851 —14,831 eeel | aseces | seacae . -weecan “  edhons 62,886 26,040 362,574 333,502 
Miles of aad operated 56 MR ch eee i Oe teed, oi. eine = | laste 96 96 
Lehigh & New England Lehigh Valle Lexington & Eastern 
February —July 1 to Feb. 29— February —July 1 to Feb. 29— February y 1 to Feb. 29— 
EARNINGS 1012. 1911. 1911- -12. 1910-11. 1912. 1911. 1911-12. 1919-11. 1912. 1911. Btine “12. 1919-11. 
Freight revenue- ----- 51,986 39,175 525,304  546,631| 2,624,438 2,274,786 21,575,590 20,316,465 27 .924 26,718 242,575 $226,579 
Passenger revenue- - - - 856 688 8,693 8,233; 257,954 — 259,859 3,232,494 3,077,170 8,608 8,820 93,310 85,320 
Tot., incl. other rev. 53,544 43,059 541,202 565,101) 2,968,954 2,626,363 25,667,256 24,247,129 38,734 37,443 356,235 330,168 
Expenses—Maint. way 5,336 4,833 83,891 ,268 54,713 264,378 2,923,009 2,478,441 19,686 76,497 86,599 
Maint. of equipment 11,310 7,812 94,207 60,606 511,466 4, 461, 673 4,135,408 : 7,711 60,22 3 
Traffic expenses... 1,019 948 9,293 8,135 71,556 75,941 ,122 1747 419 451 3,796 3,434 
Transportation exp - 17,893 15,666 163,325  158,573| 1,070,104 940,724 8,678 '203 7,971,464 9,202 9,160 82,354 73,529 
Tot., incl. general 38,340 32,142 375,320 334,585) 2,122,238 1,853,734 17,248,882 15,763,000 24,762 38,695 237,521 234,733 
Net from railroad- --- 15,204 10,916 165,882 230,516) 846,716 772,629 8,418,374 8,484,129 13,972 —1,252 118,714 95,434 
Outside operations, net Asis totem us secon Kwigees ~ nemehe —25,003 —27,713 BUG, See ““BAGSOO| access sowane 28 202 
Total net revenue- 15,204 10,916 165,882 230,516) 821,712 744,915 8,218,133 8,265,833 13,972 —1,252 118,995 95,636 
RRR See ; f° 13,000 12,000 131,000 101,300 932,700 (763,000 1, ,000 
a 13,204 9,416 152,882 218,516) 690,712 643,615 7,285,433 7,502,833 12,972  —2,252 110,995 87 ,636 
Miles of road operated 1 169 1,449 ,432 96 9 
Liberty White Ligonier Valley Litchfield & Madison 
February —July 1 to Feb. 29— February———- —July 1 to Feb. 29— February —July 1 to Feb. 29— 
EARNINGS 1912. agit. AST 1-13. 1919-11. 1013. 1911. 1911-12. 1910-11. 1912. 1911. 1911-12. 1919-11. 
Freight revenue- ----- 6,508 9,309 49,752 63,787 10,297 5,139 63, 488 56,381 33,666 16,745 170,333 199,888 
Passenger revenue- - - - 1,322 1,110 11,126 12,378 ,399 »390 27,823 8 ee ere eo ae 
Tot., incl. other rev. 7,831 10,424 60,893 76,188 12,017 6,827 94,033 82,893 33,842 16,909 171,338 203,227 
Expenses—Maint. way y | 647 2,981 5,524 18,126 877 2,411 15,378 20,830 2,360 1,607 18,386 5 
Maint. of equipment 2,094 2,059 14,002 79 906 711 159 5,442 5,166 6,199 42,591 66,748 
Traffic expenses. -- 184 89 936 50 50 419 446 19 162 1,563 1,624 
Transportation exp- 2,883 3,195 21,980 23,432 3,234 2,683 25,519 25,030 6,098 _ 3,467 30,921 36,490 
Tot., incl. general 6,705 8,971 48,014 63,014; 6,613 6.307 51,259 55,389 14,362 11,909 98,647 133,570 
Net from railroad---- 1,125 1,452 12,878 13,173; 5,404 519 42,773 27,503 19,479 4,999 72,691 69,657 
Outside operations,net siethaeuies nlctieeiil ihe. abeada —  sehashe 44 oamaniniiin itcdealiom Samco iseuck > hum 
Total net revenue- - 1.125 1,452 12,878 13,173 5,255 519 43,216 27,503 19,479 4,999 72,691 69,657 
, OR RE 196 185 1639 i 1,485 298 257 28 2,180 1,200 8,200 9,600 
ae 928 1,266 11,238 11,688 4,956 261 40,931 25,323 18,979 3,799 64,491 60,057 
Miles of road operated 38 33 1 16 43 
Little Kanawha Live Oak Perry & Gulf Lorain & West Virginia 
February —July 1 to Feb. 29— February —July 1 to Feb. 29— February —July 1 to Feb. 29— 
EARNINGS 1912. 1911. 1911-12. 1919-11 1912. 1911. 1911-12. 1919-11. 1912. 1911. 1911-12. 1910-11. 
Freight revenue- - - --- 1,295 1,130 9,771 10,775 7,648 5,361 51,950 52,950 12,127 8,383 162,441 100,469 
Passenger revenue. --- 992 884 9,795 7.459 915 1,031 9,039 co ee, ck leae | wade. eee 
Tot., incl. other rev. 3,014 2,340 22,786 22 364 8,703 7.060 64,363 69 ,952 12,142 8,388 162 ,942 101,415 
Expenses—Maint. way, 1,549 1,302 11,642 12,649 2,471 2,564 17,159 15,743 1,413 68 16,724 8,152 
Maint. of equipment; 39 51 2,334 1,010 1,944 1,790 16,934 15,903 | Cr472 564 9,268 4,584 
I 194 154 1,382 1,347 | Cr205 351 1,506 2,386 
Transportation exp - 1910 1,845 14,075 14,030) 3,324 2,223 19.946 18,861 | 2,700 _—2,369 35.067 21,241 
Tot., incl. general; 3,709 3,455 31,438 29.438; 8422 7,136 509.478 56,550) 3,528 4,045 63,575 36,995 
Net from railroad_._--| —695 —1,114  —8,651 | noe —- tae. 402, “so 4,343 99,367 64,419 
OO ee ee ee eer ee oe sese= ___ saseee 2-- ------ __ 544 ° 
Total net revenue-- —695 —1,114 —8,651 -—6 ,839 280 —76 4,884 13,402. 8,613 4,343 99,911 64,424 
i ccantileinnns o-_ ia 1,357 —_—i1,530 613 600 4.865 4,800 | 518 “@e  (@€455 tae 
PR. a nwos —860  —1,306 —10,009 —8,369 —332 —676 19 8,602 | 8,095 3,909 95,784 60,700 
Miles of road operated 3 3! 81 66 | 3 34 
Louisiana Louisiana & Arkansas | Louisiana & Northwest 
February —July 1 to Feb. 29—) Febru — July 1 to Feb. 29— February —July 1 to Feb. 29— 
EARNINGS 2. 1911. 1911-12. 1910-11. | 1912. “19i1. 1911-12. 1aa9-11. | 1912. 1911. 1911-12. 1910-11. 
Freight revenue- ----- 4,436 8,649 39,890 66,657, 119,603 102,559 763,223 797,533 23 358 16,642 156,122 155,540 
Passenger revenue.--- = ____-- menees _Stteee  _nescoes| — Sasens ,662 143,492 129,020) 3,499 3,184 34,127 38 332 
Tot., incl. other rev. 4,436 8,649 39,890 66,657! 137,824 118,994 944,189 963, 423 | 28,432 21,399 202,182 205,759 
Expenses—Maint. way 915 644 5,472 541 | 18,192 17,112 166,335 154, 8,257 4,364 53.336 36,361 
aint. of equipment 1,324 565 6,569 6,739 21,102 16, 107 146,187 133,075. 2,819 3,745 31,611 28,405 
8 RE RR RR Oh 2,302 2,304 18,691 19,598 | 583 359 ak’ 813 3,681 
Transportationexp-|_ 2,247 4,684 =. 19,309 ~~ 32,290, ~—s 38,158 = 33,574 261,208 ~ ~—257.586) 8.497 7,534 65,546 68.631 
Tot., incl. general; 4,645 6,031 33, 140  _—47,831| ~—-84,294 += 73,534 ~—«630,101 © __ 600, 115} 22.152 s:17,876 “70. 740 ~—s-151,841 
Net from railroad - - - - —209 «2,617 «6,750 «18,825; 53,530 «45,459 = 3.14,088 363,307) 6,279 © 3,523 31,441 53,917 
Outside operations,net Sekine  sitaivaeeneintnaste Po wn ages Bf DE, 1 OD Dole at Bio SR nc Pine ie MnO ww OY Pe RS ale Oe ect I i cK atl Rie Nal ye nieatititamteiaetae . Gimebitenmmentiiaede 
Total net revenue-- —209 2,617 6,750 18,825 53,530 45,459 314,088 363,307 | 6,279 3,52: 31,441 53 917 
Taxes ---...-------- rc Mees Bees Bee 383k 825 28,466 21,400) 1,050 1,000 8,400 7,850 
nee —369 2,521 5,963 18,148 49,296 42,634 285,621 341,907) 5,229 2,523 23,041 46 ,067 
Miles of road operated 29 29 255 25 121 121 
Louisiana & Pacific Louisiana Central Louisiana Ry & Mavigation 
February uly 1 to Feb. 29— February vy 1 to Feb. 29— Februa y 1 to Feb, 29— 
EARNINGS 1912. 1911. atthe 12. 1910-11. 1912. “1911, Wil -12. 1910-11. | 1912. “1g. coe 12. 1919-11. 
Freight revenue------ 19,169 14,555 130,519 163,285 1,319 9,871 45,914 99,626) 104,792 94.870 989,929 881,034 
Passengerrevenue.---; || 2l 67 im = = Rey - 13 60; 22,470 18,223 190,519 162,938 
Tot., incl. other rev. 19,838 14,679 134,006 165,293 7,896 16,040 73,983 151,301; 137,354 122,372 1,273,990 1,144,268 
Expenses— Maint. way} 2,296 2,005 12,671 13,861 4,618 7,540 9,258 44,710} ~° 30,391 18,954 193: 111 198,13: 
aint. of equipment 3,526 879 30,431 11,233 570 3,268 19,464 30,025 | 16,051 17,122 115,898 137,030 
Traffic expenses. -- 943 990 7,014 7,264 335 345 2,769 3,077 | 6,359 4,836 48,684 39,528 
Transportationexp-| «6,933 5,733 45,387 52,006 | 2,752 —_§,003 21,469 40,803! 61,975 55,872 495,911 470,901 
Tot., incl. general} 15,051 11,055 107,573 ‘96,287 10,724 16,747 77,245 122 2,498 | 120,896 102.377 __- 907,972 894,761 
Net from railroad_----{ 4,786 — 3,624 26,433 69,006] —2,827 —706  —3,262 28,803) 16,458 19,995 366,018 249,507 
Outside operations,net; = -- - - - = __ oses See SOO eee Pe ee hie eeenee waeeoe assess TTTTe Sesce= suheme | Sse 
Total net revenue- - 4,786 3,624 26,433 69,006; —2,827 —706 —3,262 28,803 16,458 19,995 366,018 249,507 
WR aibickso deen 321 204 1.860 1,716) 262 240 1,964 ,620 5,000 4,400 38,200 —35,200 
EE RES ae 4,464 3,420 24,563 67,290| —3,089 —946 —5,226 27,183 11,458 15,595 327,818 214,307 
Miles of road operated 7 73 42 42 350 350 
Macon & Birmingham Macon Dublin & Savannah Manistee & Northeastern 
February —July 1 to Feb. 29— February- —July 1 to Feb, 29— February —July 1 to Feb. 29— 
EARNINGS 912. 1911. 1914-12. 1919-11. 1912. 1911. 1911-12. 1919-11. 1912. 1911. 1911-12. 1910-11. 
Freight revenue-_-_-_-- 11,583 10,935 73,665 69,648 37 ,024 31,434 250,494 222,046 43,055 39,228 296,435 243 958 
Passengerrevenue.-.-| = 2,830 2,965 35,132 34,228; 9,993 10,144 97,484 91,914) 5617 5.655 70,904 8,487 
Tot., incl. other rev. | 15,154 14,551 114,770 109,126} 48,659 42,790 362,689 326,000 51,608 47,289 390,928 — 98: 140 
Expenses—Maint. way 2,881 3, 18¢ 21,438 24,95! 4, 713 6,135 40,887 51,643 4,992 436 53,860 64,370 
Maint. of equipment: 1,129 2,247 12,388 13 ,922 5,169 3,547 41,184 35,989 7,574 6,388 63,185 57,421 
Traffic expenses -.-- 449 844 4,281 7,059 2,887 2,781 22,955 20 343 881 754 7,642 6,903 
Transportationexp-| == s55,458 ~~ 5,879 41,021 40,666} 15,236 13,284 112,873 94,522 19,666 18,793 139,785 134,45 
Tot., incl, general{ __10,795 13,086 __85,983 —_-93,909| 20,861 27,393 __ 232,541 214,183 35,019 32,128 ~—-279,319 278,876 
Net from railroad -- - - 4,359 «1,464 —s«2 8,787 15,217| «18,797 15,396 = 130,147 111,817 16,588 «15,160 ‘111,608 ~——-49, 263 
eee sbhdks cebued  igubuee “ewes OC fae o Se 5666 oe  eacdiael | atedus  sumewe . .’) iia.) cane 
Seeer OS revenue. - 4,359 1,464 ~—=«28,.787 —«i15.217|~=«18,797  ~«215,396 ~=«:130,147 ~—=»sd21:111,817| «16,588 15,160 111,608 ~ 49,263 
Taxes ....---------- 612 | 581 5,103 4,753 1,605 1,030 10,713 8,813 3,130 2'799 : ‘0 3 33 '308 
Final net- - - -- ---- . 3,746 883 23,684 10,464| = 17,192 14,366 119,434 103,003) 13,458 12,361 35 
Miles of road operated 105 105 99 99 i 2 : ot 86,565 26 ,867 


Lit@e Falls & Dolgev—-See N Y Central 





Long Island—See Penn RR 


Louisiana Southern—See St L & Sar Fr 





Louisiana Western—See So Pac 
Louisv & Jeff Bridge—See N Y Central 
Louisv & Nashv—See Atlantic Coast 


Louisv & Wadley—sSee Cent of Georgia 
Louisv Hend & St L—See Atl Coast 
Macoupin County—See Chic & N W 





Maine Central—See Boston & Maine 
Manistique & L Sup—See Det Tol & TI 
Manufacturers—See Penn RR 
































































































































































































































































































































































































































































































































vT 
APR., 1932.) RAILWAY EARNINGS 15 
! Manitou & Pikes Peak Manufacturers Junction Manufacturers Ry of St Louis 
February y 1 to Feb. 29— February —July 1 to Feb. 29— February vit 29— 
EARNINGS i » fa Wir “12. 1910-11. 1912. 1911. 1911-12. nies Toa a “1gi.. Wu: -12. ° EAT, 
Preignt revemue....2.) = <ccess  cenase 630 732 1,978 1,785 15,928 ee Rinkee --ebeese ween... ane 
Passenger revenué.---|__-.-.-. __------ Reare . OR er) on. a ee ee ee ee eee a 
= A 8 A eae 88,673 85,274 7,147 7,209 72,691 71,273 15,464 14,760 157,772 151,406 
Expenses—Maint. way 9 47 10,506 ,252 »254 1,320 16,743 16,942 1,53 2,161 17,975 22,406 
aint. of equipment 1,049 366 342 ; 916 835 21 13 1,807 2,481 17,337 »297 
2 es tecnme : eenone >”. aaNeke | eaonee 44 47 807 68 110 185 9 291 
Transportation exp- 21 5 16,452 13,796 3,544 3,739 30,439 36,040 4,747  _—s_—«-4,369 43,076 37,315 
Tot., incl. general 1,786 1,134 45,602 34 ,017 7,159 5,858 59,611 63.756 10,193 11,303 121,947 110,603 
Net from railroad - --- —1,786 —1,134 43,071 51,256 —1l1] 1,351 13,080 7,517 5,270 3,456 35,825 40,803 
Se Cre! | Sheeee  aeewes sesnce  “saaten| asovse ‘ctabae |  ehnnes. “Betéusl. . beenks  paeeee = Ge 2 
Total net revenue- - —1,786 —1,134 43 ,071 51,256 —j1 1,351 13,080 7,517 5,270 3,456 35,825 40,803 
a as Res 364 443 936 3,7 700 1,118 ,154 8,944 570 570 941 4,673 
ROG. nnenseos —2,151 —1,578 40,135 47,471 —711 232 5,925 —],427 4,699 2,885 30,884 36,129 
Miles of road operated 19 19 2 2 
Marshall & East Texas Maryland & Pennsylvania Maryland Blectric Rys 
February y 1 to Feb. 29— February —July 1 to Feb. 29— February y 1 to Feb. 29— 
EARNINGS e- a911. Wit “12. shes To as ey 1911. 1911-12. she That ae 1911. Wrz, 1910-11. 
Freight revenue- ----- 12,181 13 ,685 111,227 109 ,960 14,250 13,978 149,788 150,844 2,903 2,596 36 ,944 24,968 
Passenger revenuc- - - - 2,050 1,935 20 ,932 20,853 8,910 Eyes 95,847 96,167 13,305 9,617 117,435 101,880 
Tot., incl. other rev. 15,205 16,805 140,969 139,511 28,732 27,787 290,626 289,788 17 ,408 12,904 162,957 134,553 
Expenses—Maint. way 5,279 330 43 ,736 35,336 4,183 3,113 53,875 35, 2,228 1,869 21,057 18,974 
Maint. of equipment 2,687 2,038 17,115 21,279 4,263 3,495 34,302 : 4,047 3,351 29,420 173 
affic expenses. -- 581 348 2,67 2,02 ‘470 4 4,764 4,676 408 263 38 , 
Transportation exp - 6,955 6,846 51,873 55,447 12,201 11,456 106,308 102,320 10,096 8,592 81,005 74,079 
Tot., incl, general 16 ,547 13,540 123 ,652 122,624 23,285 20,389 214,068 186,578 18,338 15,724 147 ,665 135,620 
Net from railroad ---- —1,341 3,264 17 ,316 16,886 5,446 7,397 76,557 103,210 —930 —2,820 15,291 —1,067 
IR iN Ra a FA e-file a ae eee 781 eee Bee —342 —1,027 —2,701 
Total net revenue- - —1,341 3,264 17,316 16, 5,446 7,397 77,338 104,418 —930 —3,162 14,264 —3,768 
DD cccnckbendenes 82 292 2,874 2,343 973 15 10,049 8,216 1,050 04 8,424 441 
Final net.........- —2,166 2,972 14,442 14,543 4,473 6,237 67,289 96,202 —1,980 —4,210 5,840 —12,209 
Miles of read operated 9 79 79 26 26 
Mattoon McCloud River Memphis Dallas & Gulf 
February —July 1 to Feb. 29— Februari — July 1 to Feb. 29— February —July 1 to Feb. 29— 
EARNINGS as ta + ia sans Ta wes Yale ae “1g11. at Tans 1919-11. 1912. —" mest Sar 1919-13. 
Freight revenue- - - - - - 1,342 1,699 10,289 13,629 10,846 it, 903 216,054 281,448 18,861 6,983 116,847 78,615 
Passenger revenue- - - - 212 225 1,918 1,931 1,068 "835 13,844 14,379 1,913 1,571 19,204 17,736 
Tot., incl. other rev. 1,632 1,992 12,848 16,199 12,293 13,190 234,181 300,683 22,107 9,553 148,589 105,852 
Expenses—Maint. way 194 224 3,740 2,959 187 5,140 31,748 47,865 2,412 1,904 ,162 19,378 
aint. of equipment 80 147 1,916 60 5, 311 7,130 45,592 55,799 , 1,313 13,564 
Traffic expenses..-_|; -_.._.. nd este RR 76 158 362 414 295 2,816 3,185 
Transportation exp -| 758 682 6,750 6,695 4,391 4,354 58,205 _ 73,520 3,496 2.678 24,605 _-27,965 
Tot.,inel. general; = 1,392 1,342 14,724 12,421 14,013 17,713 154,859 194,540 8,751 7,032 68 ,287 70,744 
Net from railroad - - - - 239 650 —1,876 3,777; —1,719 —4,523 79,322 106,143 13 ,356 2,521 80,302 35,107 
Outside operations,net,; _____ >: eheene )  embdee . peuhont . descce . | RemeRE . — eawee «3, comer er) (eee ——25 sesnda 429 
Total net revenue- - | 239 650 —1,876 3,777 —1,719 —4,523 79,322 106,143 13,356 2,273 80,302 36,537 
QXeS ............-- | 69 69 — 557 521 »70 37 632 2,9 8 700 5,400 5,600 
EE MOG. eanctnes 170 580 —2,433 3,251 —3,423 —4,896 65,690 103,159 12,556 1,573 74,902 30,937 
Miles of saod operated 29 29 3 7 93 68 
Midland Valley Mineral Point a Northern Minneapolis & } Rany River 
February —July 1 to Feb. 29— F uly 1 to Feb. 29— uary uly 1 to Feb. 29— 
EARNINGS — . ee 1911-12. ~e en “git, Tir -12. siete’ Taal 1912. “1911. Wr -12. vie: tet 
Freight revenue- ----- 70,802 61,366 644,339 560,767 6,421 4,902 51,526 64,810 13,701 18,323 73,618 149 ,002 
Passenger revenue- - - - 31,276 32,655 302,737 272,409; & 603 437 ,946 5,361 1,047 985 — 9,683 ,228 
Tot., incl. otherrev.| 109,442 100,808 1,009,444 $84,103 £7,510 5,681 60,880 72,766 15,536 20,058 86,796 161,196 
Expenses—Maint. way 22566 0,722 214,255 161,597 467 1,326 »50 6,187 1,971 2,458 17,075 25,051 
& Maint. of equipment 19,834 ,632 59,91 136,131 629 2,894 9,889 11,513 1,417 10 15,121 
t' Praffic expenses - - 2,858 2,280 24,239 17,41 139 116 1,301 991 1 2 31 4 
Transportation exp - 35,199 33,543 317,015 258,052 2,897 4,145 23,780 24,740 4,534 4,752 20,216 40,190 
Tot., incl. general} —-87,008 78,050 766,078 630,555 5,035 9,596 51,230 49,797 8,121 9,365 47,904 87,270 
Net from railroad - - - - 22,433 22,758 243,365  253,547| 2.475 —3.914 9,650 22,968 7,414 10,693 38,891 73,926 
Outside operations,net 38 940 742 ar ae 2 red Sr rr aa ero a 
Total net revenue- - 22,471 23,698 244,108 262,277) 2,475 —3,914 9,650 22,968 7,414 10,693 38,891 73,926 
SERRE Se 5,785 47! 282 43,804 290 250 2,320 ,000 638 802 3,48 446 
| ae 16,686 18,223 197,825 218,473 | ia —4,164 7,330 20,968 6,775 9,891 35,402 67,480 
Miles of road operated 37° 32 | 30 30 90 9 
Minneapolis & St Louis System | Minneapolis & St Louis System Minneapolis — Sastera 
Minneapolis & t Louis | Rail way Transfer § Co of Minn February yltoF b. 29— 
EARNINGS February —July 1 to 44 7 | January y 1 to Jan. 31— 912. "1911. atthe “12. 1910-11. 
1912. "1911. 1911-12. 910-11 1912. "1911. 1911- 45 1910-11. $ $ $ $ 
Freight revenue- ----- 444,973 479,803 3,790,294 4,345,592; ____- - on enenke  “eheaket duiies Weekes "cae eee 
Passenger revenue- - - - 106,151 114,074 1,172,917 1,230,034) = ____- on sceieali Sates  ~* Sanam ievee> - ‘dtemne ° “gama” °° aaa 
Tot., incl. other rev. |" 585,729 629,611 5,308,003 5,909,654| 16,736 16,693 115,787 — 118,398 5,465 4,347 43,114 44,909 
Bxpenses—Maint. way 72,940 65,775 47,687 59,806 | 443 1,123 5,721 .90 174 1,126 1626 4,710 
Maint. of equipment 94,010 94,413 8,52 858,874 | 1,129 323 5,191 4,495 176 229 3,496 2,362 
Traffic expenses - - - 18,006 18,210 144,680 et 8 ~~ cennee.  bareee. |... kenee Meee eek dan eee 
Transportationexp-| 304,223 303,863 2,411,085 2,407,124 7,795 7,222 45,637 47,256 1,866 1,621 13,453 16,014 
Tot., incl. general; 508,761 504.254 4,162,275 4,264,211, «9,368 ~——«8,670 56,550 56,654 2,525 3,272 21,051 25,299 
Net from railroad - - - - 76,967 125,356 1,145,727 1,645,443| 7,368 8,022 59,237 61,743 2,940 1,075 22,063 19,609 
Outside operations,net; = —29 —28 —329  -—268| aceon benane ° "Shheabe - Suebbel’ -“dhenen  ' @heage > an wae 
Total net revenue- - 76,938 125,327 1,145,398 1,645,174|—«7,368 8,022. 59,237 —S«461,743 2,940 1,075 ~—- 22,063 19,609 
EGS ... ce ecececne ___ 25,099 26,595 229,552 236,935; «669 667 4,631 »735 218 173 1,724 1,796 
ga 51,838 98,732 915,846 1,408,238 | 6,699 7,354 54,605 57,007 2,721 901 20,338 17,812 
Miles of road operated 1,585 1,585 | 11 11 1 
Mississippi _ Central _ Mississippi River & Bonne Terre (Missouri & [Illinois Bridge & Belt 
February y 1 to Feb. 29—' February y 1 to Feb. 29— February y 1 to Feb. 29— 
EARNINGS — : fae Tei -12. 1910-11. | ot ages. TIL “12. sais Taint sie tae 1911. Tir -12. eis Yana 
Freight revenue- ----- 41,575 47 947 369 ,237 399,104 | 46,411 39,644 383,868 446,103 3,722 4,127 32,464 38,981 
Passenger revenue- - - - 11,435 12,598 113,852 125,053 5,813 6,467 62,612 71,679 216 201 ,641 L745 
Tot., incl. other rev. 61,193 67,825 947 712 574,182 58,572 50,835 501,161 559,175 3,954 4,371 34,285 42,472 
Expenses—Maint. way 10,383 10,271 84 362 97 ,914 7 Of 5,631 58, 68,187 152 164 2,000 2,542 
Maint. of equipment 12,957 11,530 106,795 96 375 ,072 7,817 59,882 74,46 86 144 3,718 1,649 
Traffic expenses - - - 864 985 7 352 8 223 | 887 959 7,650 7,776 ae eee PR 
Transportation exp- 14,067 14,025 122,342 125,050) 22,639 21,341 170,058 176,140 891 868 7,201 7,141 
Tot., incl. general) = 42.553 41,027 355,633 ——-357.463| 40,984 40,161 335,307 362,749 1,315 1,340 14,622 12,673 
Net from railroad----| 18,639 = 26,797 ~——-192,079 216,718) «17,588 += :10,673 165,854 ~—-196 425 2,638 3,030 19,663 = 29,799 
Outside operations,net ee Sigma cl leh Raa ccense  Sttuae * “aeeee * eat ---benaee °° bee ieee {alee Oro 
Rs net revenue--| ,~18,639 26,797 192,079 216,718| 17,588 10,673 165,854 196,425 2,638 3,030 19,663 29,799 
DF baccdadsaduoce 2,200 2,500 21,400 17,000| —-:1,541 1,545 12,350 12,010 62 625 5,000 
Final Madactecece 16,439 24,297 170,679 199,718 16,046 9,128 153,503 184,415 2,013 2,405 14,663 24,799 
Miles of road ~perated 164 164(See this road on page 31) 64 64 2 
Missouri & Louisiana Missouri & worth Arkansas Missouri Kansas & Texas System 
February —July 1 to Feb. 29— February v 1 to Feb. 29— Missouri Kansas & Texas 
EARNINGS 1913. 1911. 1911-12. 4920-22. 19% ° s ta Wir -12. sine Yaak “eee sony. “aetna to ro, 
Freight revenue- ----- 11,856 13,811 62,557 128,651 50,745 41,636 366 ,037 363 ,612 910,309 909.853 7,688,026 935,913 
Passenger revenue. --_- 426 399 3,464 2,524 21,477 19,786 216,289 197 ,829 303 ,362 370,529 989,818 3,318,993 
Tot., incl. other rev. 12,323 14,308 66,683 131,742 77,755 66,682 630,797 ~ 606,010| 1.303.173 1.377.475 11,356,969 il 991,132 
Expenses—Maint. way 1,247 ,170 9,654 10,115 27 744 20,501 193 639 171,297 100,366 148,603 1.412.553 1.562841 
Maint. of equipment 2,266 ; 14,861 14,981 12,219 12,530 94,108 99,111 194,977 222 571 619,64: 1,681,316 
Traffic expenses... 26 23 177 81 3,099 2 ,633 28,438 16,935 38,621 17 284 ,049 297 ,871 
Transportation exp- 4,771 3,531 22,259 32,927 30,748 29,160 241,491 227 548 468,391 467 "380 3,679.834 3,998,606 
Tot., incl."general| ——_ 8,709 6,493 49,953 60,958} 77,462 68,189 _ 587,879 _540,798| 844,025 ——«924.842 7.329.717 7.892.030 
Net from‘railroad - - ~~ 3,614 7,815 16,729 70,784| £4292 —1,506 42,918 65,212 459,148 452,632 4,027,252 4,099,102 
ers ge tha a nD ae . Reie Me eee ee Vee oe iccane - “ wehewe ~\ ‘eanans —2,588 1,114 —16,930 801 
Total net revenue. - 3,614 7,815 16,729 70,784 292 —1,506 42,918 65,212 456 ,560 453,747 4,010,322 4,099,904 
TED ccacddbwarcuce 114 115 91 92 5,000 4,250 40,000 34,000 52,000 58,515 448 ,926 463 583 
Final net. .---.--.-- 3,499 7,699 15,810 69,863 —4,707 —5,756 2,918 31,212 404 560 395,232 3,561,395 3,636,320 
Miles of aa operated 41 4 365 1,744 1,736 
Maryland Del & Va—See Penn RR Michigan Air Line—See Grand Trunk Midland Term—<See Cripple Creek Cent Minneapolis Western—Sve Great Nor 


McKeesport Conn—<See U S Steel 
Mercer Valley—See U S Steel 


Michigan Central—See N Y Central 
Middletown & Humm—sSee Reading 


Mineral Range—See Canadian Pacific 
Minn St Paul & S S M—See Can Pac 


Minnesota & Internat—See Nor Pao 
Mo Kan & Tex of Tex—See Mo K & T 
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(VOL. LXXXXIV. 





—— 





EARNINGS 


Freight revenue- -- --- 
Passenger revenue. - -- 
Tot., incl. other rev. 
Maint. way 

nt. of equipment 
© expenses --- 
Transportation exp - 
Tot., incl. general 


Net from railroad - --- 
Outside operations,net 
Total net revenue. -. 
ii ee a 


Final net. --.-.----.-- 
Miles of coo operated 





EARNINGS 


Freight revenue- - - - - - 
Passenger revenue- - -- 


aoe: inet ~~ rev. 
aint. way 

Expenses of pono 
Traffic expenses - - - 
Transportation exp. 
Tot., incl. general 
Net from railroad. -.-- 
Outside operations,net 
Total net revenue... 


Final n 
Miles of al operated 


EARNINGS 
Freight revenue- ----- 
Passenger revenu 


ano: incl. other rev. 
Expenses— Maint. way 
aint. of equipment 
Traffic expenses. -- 
Transportation exp- 
Tot., incl. general 

Net from railroad- -.-- 
Outside operations,net 


Total net revenue-- 
es 


Final n 
Miles of a operated 


EARNINGS 


te revenue. ---_-- 
Passenger revenue. - - - 
Tot., incl. other rev. 
Expenses Maint. way 
ot of equipment 
Traffic expenses --- 
Transportation exp- 
Tot., incl. general 


Net from railroad -.- -- 
Outside operations, net 


Total net revenue-- 
Tax 




















Missouri Kansas & Texas System 














Missouri Kansas & Texas System 





Missouri Kansas & Texas System 
































Missouri Kansas & Texas System 








Missouri Kansas & Texas System 


Missouri Kansas & Texas of Texas Texa Cent 

Februa —July 1 to Feb. 29— February oe in vy 1 to Feb. 29— Februa a —— = 1 to Feb 
1912. 1911. 1911-12. 1910-11. 2. 1911. 19112.” 1910-11. 1912. 1911. 1911-12. 1910-11 
521,559 457,192 4,895,840 4,757,398 48,232 44,001 415,731 417, 1,480,100 046 12,999,597 13,110,89 
226.029 267,858 2,586,514 2,585,294; «16,574 19,832 212, 545,965 658,219 5,789,192 6,150, 
10.197 781.352 ~7,957.804 -7,793.851| 71,117 70,854 680,541 — 720,613| 2, 1.995, a4 
151,596 115,400 1,700,461 1,106,169 ,023 10,703 73,880 105,926 260,085 374 706 3" 136" $94 70 29 4'93 
84,92 71,440 767, 535, 326 13,456 67,440 1884) 285,229 307,467 2,454,739 2/301,039 
24,597 23:783 196,35 183,895 1,359 1,372 10,242 11,637 64,57 65,672 "493.403 
520,112 442,501 4,040,033 3,570,875 656 32,928 245,632  240,702| 1,014,159 ' 7,965,499 7,810,183 
811,623 686,877 6,948,223 5,681,052 46,820 63,197 443,167 — 475,219| 1,702,468 1,674,916 14,721,107 14,048,301 
—2's10__ "783 _ 6.088 __—5,508)_-- = iy 4 3446| 308 ator aston aOg age 
—4 ,236 95,259 1,003,732 2,107,200 24,296 7,775 238,138 : 
22/011 22/500 222,636 ‘179.601 728 «9908 34306 26'504| “47730 Bar0as 'F080B8 "680 8SS 

—936,248° 72,759 781,095 1,927,598 20,568 4,867 203,741 221,335) 398,880 ga 472,858 4,546,231 “253 

1,345 1,348 308 308 3.397 3°303 (Sex this reed on paue 31) 


Missouri Oklahoma & oat 




















































































































Final n 
Miles of mand operated 


EARNINGS 


Freight revenue - - - - - - 
Passenger revenue- - - - 
Tot., incl. other rev. 
Expenses—Maint. way 
aint. of equipment 
Traffic expenses - - - 
Transportation exp - 


Tot., incl. general 

Net from railroad - - -- 
Outside operations, net 
Total net revenue-- 
ERE ee 


Final net 
Miles of road operated 


EARNINGS 


Freight revenue - ----- 
Passenger revenue- -- - 
Tot , incl. other rev. 
Expenses—Maint. way 
nt. of equipment 
Traffic expenses - - - 
Transportation exp - 


Tot., incl. general 

Net from railroad---- 
Outside operations,net 
Total net revenue- -. 
| a SRG ee 


Final n 
Miles of ns operated 


EARNINGS 


Freight revenue- ----- 
Passenger revenue. --.- 


Tot., incl. other rev. 
Expenses Maint. way 
aint. of equipment 
Traffic expenses --. 

Transportation exp - 
Tot., incl. general 
Net from railroad. --- 
Outside operations, net 


Total net revenue- - 








































































































































































































Mobile & Ohio—See Southern 


gahela—See Pennsylvania RR 
Monroe—See Atlantic Coast 














yy Southern—See El Paso &S W Morris Terminal—See Rock Island 
org La & Tex RR & SS—See Sou Pac Mt Gilead Sh Line—See N Y Central 





Wichita Falis & Nosth western eo ichita Falls & Southern Februa 
February———- —July 1 to Feb. 29— 29 ry——- —July 1 t 29— 
2. 1911. 1911-12. 1910-11 i912 VT911. 31112. 4910-11 ee =. Br * 101-1. 
52,402 8, 369 490,51 4,4 5,628 43, 63,061 70,437 59,271 528,424 389 
16,077 17.595 177.606 155,533 : 15,924 7,155 12.092 83.780 91'981 
72.896 ~ 59.531 651,000 ~ 668,812 5,998 7,390 3 73. B7E 8139 
9,697 8,233 92.066 45,958 936 1.452 F019 70'509 11530 19'000 Oe ere 498.138 433 
‘911 11,206 93.838 50.766 603 289 2,311 14.647 116.802 4 
92089 1, 3,963 9,668 199 125 1,161 4,231 3,337 27.388 108’ 55 
‘511 27:362 224.884 187.350 2.145 2,776 ~——:19,511 19.734 43.058 31,174 252.930 21 3'070 
52,298 50,873 449,784 310,486 4,161 4,839 36,202 35,263 79,214 61,818 511,322 ist008 
20,597 8,657 201,215 358,325 1,836 2,551 23,473 48,603 618 11,910 119,254 44 
Gaia 5. eae puma ie D Cewerlak co eis oc aie eh ie —125 267 2505 4.038 
20,597 8,657 201,215 358,325 1,836 2,551 23,473 48 “796.334 
oe = a = ears 431 37 12 3980 3,074 15931 Ma 590 rept 
‘ ; 017 1,404 a Bini : 
398 310 Fe 2 nee 19,347 45 ,642 yt 6.246 77,167 awl oe 
Missouri Pacific System Missouri Pacific System Missouri Pacific System 
ot Missouri bs. ~~ so ah St Louis ron nage, Sout Total Company 
F F Feb. F 29—~ 
1912. "1911. 1911-12. 1910-11. 1912. Voll. 1 ‘ he tte tates + 
1,348, 148,982 11,929,192 11,740,551| 1,943,792 1,675,676 1 ug. 2, 5 13 064-271 3,009 087 O58 RUE 219021 } 
; rae ao _ 3.201.405 3,226.43 469, 465. 168° 153,561| 778,688 (780,595 tase 367 7,380, 
’ ’ , s 16,651 143 16,490,554 2,581, 2,299,309 509,139 1 = ' : , fs ’ 
é 122, ,785, ; 648, 472,374 590,968 5,434. 
50,657 56.876 474,181 74,304 51,554 52,472 623, 102.2 f S10'be7 
‘304 991.373 7.642.073 8,183.896| 868.107 835.325 6.621.004 6,974,756 1,762,411 1,826'608 307 948 15,158°655 
1,480,515 ~ 1,673,827 14,744,326 14,541,045| 1,597,551 1,587,884 13,975,999 13,580,646| 3,078,066 3.261.711 28.720.325 28.121.691 
351,153 - —30.241 1,906,816 1,949.509| 984.111 711.424 6.533.130 5,852.365| 1 783 8.490065 7 S0L 
oo — = Sie oe —4,746 —8.128 —44.925 -—29:026 pa 4 Os bi sales 271 Oeet 
a 876, 1.927.290| 979,365 703,296 6.488.214 5.823.338 1, ).628 
or oo = 194 (668,000 106,945 78.916 ‘683.000 ‘(629/368 ‘ 309'939 182416 1364194 1°397 See 
349 “—128. 1,195,722 ~1,259.290| 872.420 624,380 5.805.214 ~5.193. “7.000. 453. 
3,915 3,919 3:314 3,316 SSS 500) SENS | erans | OONSUS U.eoRam 
Missouri Pacific System Missouri Pacific System Missouri Southern 
e Arkansas Con atral so — & Southern February———- —July 1 to Feb. 29— 
ry y 1 to Jan. 31— Februar —Jul orn to Feb. 29—/| 1912. 1911. 1911-12. 1910-11. 
12. 1911. i “2. 1910-11. 1912 Vi011. 1911-12. 1910-11. $ $ $ 
5.938 47 854 EEO -  Cicean °s)4 Giien.. i e Cee 12,969 12,349 87,736 92,855 
oar woe : _ 24.447 447 198 5,120 3,351 843 792 (033 444 
705 68,079 4,509 3,807 37.471 30,937 14,484 
1,456 (156 10,218 9,401 887 200 '338 73 1,616 1S 850 bet t 4 108 
573 1,153 9,664 aE cana 30 810 494 582 1,4 ' 9,829 
> ee 71 773 523 15 15 536 379 31 2 ‘315 "319 
3,265 19,996 20,456 1,593 2,380 11,542 12,123 2,618 3,355 22,022 28,381 
6,870 6,226 45,420 42,339 2,828 2,857 17.306 18,137 5,846 7.704 48,549 62.442 
2,744 3,482 31,285 25,739 1,681 950 20,164 12,800 8,637 6,169 53,349 45,258 
2,744 3.482 31.285  25.739| 1.681 950 20.164 ~ 12.800| 8.637 6.160 ~ 53.349 ~~ 45 ons 
oe x s ‘581 43 33 312 264 ‘$00 6.188 93°40 4) O04 
703 
44 82 22,309 1,631 917 19,851 12,536 8,337 6.032 50,949 44,163 
Monongahela ¢ ae dai Montana Wyoming & Southern Montour 
F ry o Fe February —July 1 to Feb. 29— Febr 29— 
1912. 1911. 1911- -12. 1910-11. 1912. gil. 1911-12. 1919-11. ‘as. aaa. mt tt h 12. ” 1910-44 
$ $ | eg: 
cr > V2 Pk 2 9,727 10,472 102,880 91,694 11,804 7,959 96, 
—— ee eee 286 323 2556 - 2,508 131 1312 11047 Anat 
: 580, 10.201 11,022 107,357 96,666 13,488 9, 
13:64 4 2 50 49. 988 55.76 1.598 326 13,397 11.598 2'362 2 307 197615 eT 
x 954 9.395 1,7 1.140 216 41 8,630 973 862 7.468 
37,792 31,588 Row 69 78 671 527 l 100 827 "805 
274.783 297.714 2,115 2,563 21,496 20,308 2,789 2,487 22,362 20,081 
59,585 48,651 _ 439,628 — 468,476 6,305 6,457 54,878 54,450 6,800 6,320 62,844 62,109 
1 1,744 11,212 132,485 111,881 3,895 4,564 52,479 42,216 6,688 3,385 49,547 38.745 
11,744 11,212 ~ 132.485 ~ 111.881|~ 3.895 ~~ 4.564 52.479 ~42,.216|~ 6.688 ~~ 3.385 49.547 ~ an 74m 
3 1,148 15,133 10.590 374 284 726 2.037 0008 $1300 #3150 $7900 
10,354 10,064 117,351 101,290 3 521 4,280 49,752 40,178 6.463 3,185 47,397 36.845 
: 1 13 . 
Montpelier & Wells River ews & Kingwood Munising Marquette & Southeastern 
1912... “1911 OY ad —July 1 to Jan. 31— February —July 1 to Feb. 29— 
‘ tt be “12. 1910-11. 1912 ww git. 1911- -12. 1910-11. 1912. 1911. 1911-12. 1910-11. 
13,363 10,120 114,201 113,328 ‘ ‘ 
i642 4.004 45440 a70a7| T2022 STI. __ ii, EE yt | ee $e CS + A 
19,267 — 15,465 171,437 171,459 : : 935 : 
— ee. Bee Se Se 7378S 6 A'BOS SBT tea Oa Be 
S14 | ees. PRR toseee chee Co Recker 3 eeeeee a a: - a 
8,623 6,337 62,403 MOOG) 8 caw te eee eres ee i 10,003 87,136 98'954 
13,765 13,222 114,370 ~109,690|~ es ah cm te he meer sce 19,175 19,994 ~ 184,386 ~ 214.760 
5,502 2,243 57,066 61 Te nn nte oe eae eee, eel 10,522 4,686 146,548 — 113,057 
5.502 a): aa CE” | re cea pees aa rcv carsaen 10,522 4,686 146.548 ~ 113 087 
ae Aee| san cee Lee Le eR alee 2,32 2,220 _—:19,634 _—_—-17,910 
108 1,798 - 61,724 ae es | cae Ko) eee 8.192 2,466 126,914 95.147 
Matches Columbia oS ne " Nevada-California-Oregon System Nevada-Oalifornia-Oregon System 
ev an Ca 
1912. 1911. Bure “12. “191-11. | ——_re rar ru to Feb, 29— yaruate = tees -. 
2. 10-11 1912. 
weeee=  weeere eeeeee we eeee 10.073 7,725 +—-:128,892 187,872 tag OL Ete “12. 1910-41. 
aasess  Susene _. seamed §  neswne 8,558 4,987 78,025 70,812 163 tg 2608 w----- 
eeeswe | NGESe Shenae | "ae REme 21,354 15,532 228,754 231,284 863 es GR at 
Rnwewe | eGeen> © Geeeee Science 7'983 «5.577. 66.806 60,928 So oS Se ee 
bipese -° : dienes. ‘dtheebe «Santen 3/252 3,159 28,841 25.994 21 agate "781 ~----- 
SSpece |. beer - ~----- ecccce 5 »155 A77 6 allie 50 on 
eae ee eae oe Bene ee ee 6.445 5,489 —51,705 44.819 601 toner 6.640 ------ 
SPE ceee: aces fee 50,267 16.816 168,398 153,675 pga ae Seer 
area Beeone Kaban * |. ahmome 1,086 —1,283 00,508 77,609 eon 2,186 eiaial . 
dence 0 Wlieece Oo ckccce ee Le Sr, ee Se ee a sone 
idicss i Sabere cu aeesns 4 heeeeee 1831 -'1:703 «14.572 «13.627 S es > 
Roe. 37: CRs: Aaeeee °. appeal —734 —2,987 45,788 63,981 — wes === 
PEE eae at te 237 184 Pan. eae eS Santos 


Nashv Chatt & St Louis—See Ati Coast 
Natchez & Sou— See Missouri Pacific 


baw he | 


2 mes Oy 


Ss06lU Sl 
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EARNINGS 


fren a revenue. ....- 
Passenger revenue. .- 
Tot., incl. other rev. 
Ex nses—Maint. way 
aint. of equipment 
Traffic expenses. .-- 
Transportation exp- 
Tot., incl. geueral 


Net from railroad - --- 
Outside operations,net 

Total net revenue-. 
Taxes 


Final n 
Miles of Lewy operated 


EARNINGS 


Freight revenuc- ----- 
Passenger revenue. -- 
Tot., incl. other rev. 
—Maint. way 

t. of equipment 
Traffic expenses. -- 
Transportation exp. 
Tot., incl. general 

Net from railroad - --- 
Outside operations,net 
Total net revenue. -. 


rn ee. wma 
Miles of food operated 


EARNINGS 
Freight revenue- .--.- 





Passenger revenue. -. 
one: incl. other rev. | 
= nses—Maint. way | 

aint. of equipment. 
Traffic expenses-.--_. 
Transportation exp. 
Tot., incl. general 

Net from railroad - -.- 
Outside operations,net 


Total net revenue. - 
axes 


Pe Meh catamans 
Miles of fendi operated 


EARNINGS 


Freight revenue-.--.-- 
Passenger revenue... 
as 


incl. other rev. 
Maint. way 
Paint. of equipment 
xpenses - . 
Fethonesmien exp. 
Tot., incl. general 
Net from railroad---_- 


Outside operations,net 
Total net revenue. 
TT ktinichcictipubtaeadmmaie « 
ee a 
Miles of road operated 


EARNINGS 


Freight revenue---.-.. 
Passenger revenue... 
hen Sa incl. other rev. 
Ex —Maint. way 
aint. of equipment 
Traffic expenses - -- 
Transportation exp. 


Tot., incl. general 

Net from railroad ---- 
Outside operations,net 
Total net revenue. -. 
RRR pe 
. 
Miles of road operated 


























































































































































































































































































































































































































Nevada County Nasrow Gouge we Nevada sorthern is mew Iberia & Northern 
February———— uly 1 to Feb February vy 1 to Feb. February——— 1 to Feb. 
1912. 1911. 1911- -12. 1910-11. 1912. “1911. Bt irk “2. 1910-11. 1912. 1911. 791113. 91041. 
3,781 3 086 40,945 44,321; ‘110,819 89,222 832,979 858,430 2 Se eae 78,612 bene 
440 3,135 36,056 = 37,322) 10,821 9,503 86,830 92,430; 495 ------ RAG 
7,984 6,970 82,581 87,949| 124,544 101,934 943,273 981,736) MEE Bs. dowiais ee. goo 
1,849 2,069 372 17,239 11,436 11,802 352 1353 Be 6% Sake ee Se 
1,504 1,361 10,634 12.213 5,573 17,670 As a oe Rae; <iyenr. 
25 29 546 719 356 361 3,130 { ee te ee BME sista 
2,377 2,286 19,889 20,853 26,841 25,282 202,738 211,281 ee I 
6,870 6,582 54,962 58,289 57,722 58,297 453,567 450,751 2. ep RI ese 
1,113 — o8¢ 27618  #20,660| 66,821 43,636 489,705 530,985; —3,349 -...-- See oo Saehice 
“7.113 387 27,618  29.660| 66.821 43,636 489.705  630,085|  —3,849~ ...--. 21.086 
30 430 3,640 3440; 5,946 3 39,612 34, Sees 2. este 
583 —42 23,978 26,220 60,875 39,336 450,092 496.377; —3,840 --.---- 17,154 PENSE 
20 20 165 165 i Galion 
New Orleans Great Northern New Orleans mobile & Chicago New Orleans Natalbany & Natchez 
February y 1 to Feb. 29— February y 1 to Feb, 29— February — July 1 to Feb. 29— 
1912. 1911. Wir “12. 1910-11. 1912 1911. “ule 13. 1910-11. 1912. 1911. 1911-12. 1910-11. 
91,308 103,575 779,751 '770,873| 131,887 120,519 975,245 930,257 2,218 20,794 96,154 148,464 
25,226 27,581 233,160 _—_250,923 25,897 24,752 242,107 230,520 482 391 ,863 3,778 
126,811 141,799 1,092,069 1,115,752) 166,789 ° 152,847 1,292,662 1,237,267 7,369 21,451 107,069 152,901 
18,37 282 168,916 165,838 31,930 22.722 199,122 170,142 662 557 32,578 36, 
16,574 144,284 154,578 17,822 9,006 139,393 d 420 4,074 30,027 37, 
719 2,853 20,981 24,555 3,078 2,748 22,51 22,309 75 75 679 1 
45,650 352,804 317,162 52,591 47.401 392,452 363,053 2,330 4,157 30,116 36,133 
88,594 89,321 744,690  702,558| 112,863 90,455 816,967 718,439 6,907 12,760 97,900 113,205 
38,217 52,478 347,378 413,194) 53,926 62,391 475,694 518,827 461 8.691 9,169 39,695 
—68 —175 —603  —757 —A38 keuwes Om eee a | ee 0g peor 
38,148 52,303 346,775 412,436 53,788 62,391 476,084 518,827 461 8,691 9,169 39,695 
1,800 2,471 16,050 15,621 4,073 ,910 35,892 34,742 125 1 599 800 
36,348 49,832 330,725 396,815 49,714 58,481 440,192 484,048 336 8,591 7.570 38,895 
282 282 404 404 29 22 
New Orleans Southern & Grand Isle New York & Pennsyiventa, ich New York Central System 
February vy 1 to Feb. 29— February——_- —_July New York Central & H 
1912. “1911. Wu -12. 1919-11. 1912. agit. 1911-12. 1919-11. saa February i uly 1 to River 
en eh ee Be a 5,810 5,444 41,022 44,044| 4,616,855 4,412,357 41,082,043 39,039 935 
Re oo wenwwie SEA anenan 1,569 1,628 18,275 18,293| 2,007,044 1,879,926 21,655,988 21:055,187 
DE es cree nD (x > cigeeme 8,161 7.782 65,281 67,554! 7,476,207 7,033,027 70,109,326 670 
ee oo. ee |) fete. 1,481 1916 17.170  20.757| 9095845 "B68 9 4ae Coe 
telat aU ane 925 951 562 317! 1,612,556 1,491,370 11.235.044 11, 819, 
vor ae me ual Sane . CEUs ees 7 ae 202;235 _'166,606 1,472,574 1164074 
RA el : ee 4,427 3,654 29 ,032 27,904| 3,406,727 3,263,098 26,292,724 25,901,217 
7 eetaasa aera I ms. akan ates 7,396 7,040 59,026 59,577| 6,391,253 6,118,578 49,943,923 50,578,745 
il segacenaneeerag 5. oars a. ae ee 6,255 7,977| 1,084,953 914,449 20,165,402 16,603,024 
zese22 __===>-- = Tiiseas -isassa| cancee 5 euegee (cjdbenes Gilaueees | ae ne 
RS cokes Bae :... cxoues 764 742 6,255 7,977, 1,097,378 894,619 20,437,611 16,649,540 
ree BE 8 presi 242 242 1,942 1,942| 462,935 _ 391,783 4,062,222 3°176,669 
a og Byeetaeheormtaneas 521 499 4,312 6,034| 634,442 ° 502,835 16,375,389 13,472,870 
Geet 56 56 3,596 3,591(See this road on page 31) 
New York Central System New York Central System New York Central System 
Chicago Indiana & Southern ’ Chicago Kalamazoo & Saginaw Miacianati Northern 
Febru July 1 to Feb. 29— February —July 1 to Feb. 29— F y 1 to Feb. 29— 
1912. "1911. 1911-12. 1910-11. 1912. 1911. 1911-12. 1910-11. 1912. "1911. 1" “2. 1910-11. 
343,741 272,191 2,345,083 2,160,027 3,451 4,958 28,648 47,345 84,498 63, ,633 ,062 
19, 8,925 206,094 196,942 1,951 3 104 31,218 ,620 12,153 13,201 151,512 157.352 
372,105 299,832 2,650,055 2,424,384 13,635 15,230 134,320 141,186| 100,541 ~ 81, 795  —« 900.7 885,715 
42,342 35,176 368,448 52 612 2,115 22,046 158 17,881 18,085 166,072 141/471 
92,714 95,400 596,205 £536,571) 326 1,289 20,896 7 897 27,302 21,036 183, 185,549 
8,974 6,972 61,351 71,266 | 392 437 3,637 737 2,835 2,600 21,972 ‘ 
147,576 118,566 982,702 '364| 4,586 4.161 45.716 (614; __—*52,119 34,516 «367,088 335,412 
300,266 264,436 2,076,211 1,973,161 8,452 8,521 96,704 72,932! 103,688 79,073 763,185 + ~—«713,778 
71,839 35,396 573,844 451,222 5,183 6,708 37,616 68,253| —3,146 2,722 137,613 171,936 
—jlil —,615 1,771 tren ra ar ne eee ee a mee 
71,727 32,780 ° 575,615 450,026 5,183 6,708 37,616 68,253| —3,146 2,722 137,613 171, 
13,000 13,900 101,098 108,493) 1,091 1,119 121 ,300 _ ,7 45,691 Poe 
58,727 18,880 474,517 341,533) 4,092 5,588 28,733 59,132| —8,446 —1,977 91,922 133,431 
358 340(See thisfroad’on page 31) 44 44 | 244 '245(See this road on page 31) 
New York Central System | New York Central System | New York Central System 
Cleveland Cincinnati Chicago & St. Louis) Detroit & Charlevoi | Dunkirk Allegheny Valley & Pittsburgh 
uary —July 1 to Feb. 29—' February July A "to Feb. 29—¥| February vy 1 to Feb. a 
1912. 1911. 1911-12. 1910-11. | 1912. 1911 ei “12.” 1910-11. | 1912. "1911. "7911212. 1910-11. 
£1,731,665 1,489,022 13,668,462 13,504,261. 6,018 4,602 65,491 50,515 | 17,274 15,03 138,27 133, 
496,002 8.967 5,264,847 5,465,035. 589 414 , 5,485 | ,530 56, 
2,424,026 2,232,456 20, 674,720 20,819,074 6,883 5,222 74,485 58,150 | 25,532 23,102 222,199 222.017 
254,852 244,722 2,228,760 2,722,974 2,010 1,447 13,800 11,467 | 4,114 3,67 58,17 56'375 
455,953 6,182 3,357,636 3,662,946 576 803 4,007 4,638 | 013 5,203 12, 26 527 
68,074 70,78 69 8,754 — 683,036 | 23 195 272 | 04 611 4, 7,276 
1,150,575 1,048,515 8,310,405 8,879,547 | 4, 175 3,425 34,849 26,683 12,427 _—«:10,626 97,155 93,913 
1,980,507 — 1,862,366 14,940,346 16,413,359 | 6,979 5,997 54,703 45,489 18,129 20,547 178,056 _—-188.766 
443,519 370,089 5.734.374 4,405,714, —95  —v75 19,781 12,660 | 7,403 2,554 44,143 33,252 
—4,047 Bee ee ee nara es ee 2 oe eee cd tematic. 
439,471 364,866 5,712,290 4,346,212 —95 —775 19,781 12,660 7,403 2,554 44,143 33,252 
95,000 80,000 772,512 653,548 606 680 4,705 549 1,175 1,828 13,485 12,707 
344,471 284,866 4,939,777 3,692,664 —102°  ——1 ASD 15,075 7,111 6,228 726 30,658 20,544 
2,011 1,978(See this road on page 31) 43 43 90 90 


New York Central System 





Fulton Chain 








New York Central System 
Indiana Harbor Belt 








New York Central  Syatem 
Kankakee & Se 













































































l | 
EARNINGS February y 1 to Feb. 29— February —July 1 to Feb.” 29— February tT to Feb. 

1912. 1911. tthe “2. 1910-11. 1912 1911. 1911-12. 1910-11. 1912. "1911 < jue 1910-41, 
Freight revenue- -.-- 2,745 236 . eee * ( eee ee eee ee »265 3,853 35,784 
Passenger revenue. -- | ee pth a ana: 2a 4,221 3 991 Sesece s6ebBS | ube ses 9 Stnees 184 1,240 13,022 12,628 
Tot., incl. other rev. 2,759 240 9,395 9,641 233,570 174,763 1,700,016 1,610,363 7 807 5,585 48,348 52,811 
Expenses— Maint. way 197 304 2,1 1,346 18,193 27,659 203 ,766 50,399 1,196 1,427 14,455 15,363 
ee oe De LS eae 29,820 21,921 187,896 206,038 570 650 ,626 631 
Traffic expenses. _-_ OP 5: cee 96 2 3,040 2,281 23,289 Pe! cebhee 9 io epebhe . .\: aeet pa. 
Transportation exp. 208 272 2,449 2,371 109,486 95,703 774,224 869,687 2,610 2,281 24,250 19,362 
Tot., incl, general 453 577 4,909 3,872; _ 167,492 153,126 1,249,944 1,391,077 4,592 4,572 45,201 42,175 
Net from railroad-.-- 2,306 —336 4,486 5,768| 66,078 21,637 450,071 219,285 3,215 1,013 3,146 636 
ISAS 1 Re oR ed = 17 Rr | 174 —144 22,917 10,181 wdiisie « re waite Lg 

Total net revenue. - 2,306 —336 4,486 5,768 | 66,252 21,492 472,988 229,467 3,215 1,013 3,146 , 
RAE As oe RAIN se MRR Ze a a ce 299 23 5,000 5,500 33,437 43,095 740 750 ~——s«é56, 481 ‘Star 

en : 2,306 —336 4,187 5,537 61,252 15,992 439,551 186,372 2,475 263 —2,334 ; 
Miles of road operated 2 104 113 4 42 S400 


New York Central System 


New York Central eystem 
Lake Erie & Western 


New York Central System 
Lake Erie Alliance & Wheelin 


EARNINGS 
















































































Lake Shore & Michi an So 
February —July | "to Feb. 29—_ February —July 1 to Feb. 29— February uly 1 iinere 29— 
Freight reve 359-665 ath 2918-060 2943-357 156.321 47-763 449184 | 4546 2,779,482 2, py 691 al Helis el ata 
venuc..... ’ ’ , ’ ’ ’ ’ , ° . ’ ’ , ’ ’ 
Passenger revenue... 55,907 54,407 629,314 2,265 385 3,470 939 33, 756,799 (732.035 7,942,092 ; pang Tr aeae 
a Tot., incl. other rev. 438,801 386,493 3,761,220 3,779,548 60 ,667 52,374 493 ,953 500,619| 3,965,557 3,414,724 33,429, 
m Waine’ of cau way 61,795 68.796 '527°711 — 614,080 15,87 14,020 124,959  150,502| 431,467 (426,313 35536 02 32-598. 91 341 48 
aint. of equipment 80,941 77,885 646,720 705,444 13,461 348 , 64,355 ,58 711,679 4,484,380 
Traffic expenses... 12,344 13,356 102,353 125,758 669 1,225 11,390 11,709 76, 372 74, 417 "799, 447 
“ ‘Transportation exp. 193,164 172,377 1,484,515 1,455,259 26 035 20,085 175,133 177,051; 1 ,502, 592 1 407, 796 10, 10,959, 382 11 .755, 661 
Tot., incl, general 359,015 345,764 2,849,199 2,999,609 56 ,629 44,530 405 ,723 410,151) 2,766,083 2,687,908 20,246,420 23,993 685 
Net from railroad ---- 79,785 40,728 912,020 779,939) 4,037 7,843 88,230 90,468; 1,199,474 726,816 13,182,968 8,914,628 
Ce GGL GG) ne -  netion hans -  emecee|  mesese  __eweses  _seeses _ a snnvs —5,547 —7,171 —12.413 40,968 
Total net revenue. . 79,785 40,728 912,020 gh 4 4,037 7,843 88 ,230 90,468; 1,193,926 719,644 
Takes ~-.----------- 18, 157,296 __146,762|__—3.205 4.020 5 0:763| '140:000 _ 138°000 “Ttagese | $°958°980 
NEE a 60,785 22,728 754,724 630,176 742 3,823 60,676 - 59,704; 1,053,926 584,644 12, 
Miles of bow operated "886(See this road on page 31) 87 87 1,775 1,662(See ‘a Lod ~ as 
New Jersey & New York——-See Erie -| -, .New Orl & NE-—-SeeAlaNO&TP 


New Orl Tex & Mex—See StL & S Fr 


New York & Ottawa—See N Y Cent 
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RAILWAY EARNINGS 


(VOL. LXXXXIV. 








New York Central System 
Sore Falis & Dolgeville 








New York Central System 
Louisville & Jeffersonville Bridge 

















New York Central System 
















































































































































































































































































Michigan Central 
EARNINGS Februa —July 1 to Feb. 29— February —July 1 to Feb. 29— F ary as uly 1 to Feb. 29— 
Freigh ae “1 ae OW CT sy | 1539 193. 13 187 O12. 1910- 330 1 B18 §75 1 ag. HZ. 13°077 895 
reight revenue...... 4,715 ’ , ’ ’ 
Passenger revenue. -.. 1 "299 1,318 14,635 14,549 350 - 476 476 5,26 472,886 450,529 5, 048 5, »955 
‘Tot... incl. other rev. 6.209 5,605 59 463 58,786 16,632 15,187 129,713 139,998} 2,311,430 2,185,320 20,805,408 20,257,652 
Expenses— Maint. way 1,525 1,154 12,919 Stl. ddeeke co Gee aeeeek: « aebee 243,038  °293:87 2,361,155 2, ,308 
ee) 2 ee es Baro eats Taseees See ase 
Cc ex nses . . . ee a ee ee See 2) CD a a a a Te a Ae ie ae ’ ” , + 
Transportation exp. 2,457 2,143 21,747 MORRO) nnn nee wees ees eens 1,085,205 1,040,084 8,051,548 8,436,136 
Tot., incl. general 4,957 3,999 42,343 ES a a a a a 1,784,196 1,805,550 13,695,557 15,452,377 
Net from railroad. -.-- 1,251 1,606 17,119 al eaetee * Seeest:- - ohubba, \ sewaas 527,234 379,770 7,109,851 4,832,274 
Outside operations,net|; _____- —200 —34 met Sheses  basens  wbebet  - Sdwanus —719 —4,886 26,626 —31,645 
Total net revenue-- 1,251 1,406 17,085 tl eacult: +.) WARAbS = -eeae: .: beeen 526,514 374,883 7,136,477 4,800,629 
ok ea ea 29 tt. dbedee Maehes eke k Smee 116,000 106,450 914,370 909,469 
Final net____..---- 1,251 1,406 13,786 GE. Manan >. wim! eedes oo ieee 410,514 268,433 6,222,106 3,891,159 
Miles of road operated 1 13 2 2 1,816 1,803(See this road on page 31) 
New York Central System New York Central System New York Central System 
Mount Gilead Short Line New York & Pitta wa New York Chicago & * Louis 
EARNINGS February —July 1 to Feb. 29— F Ty y 1 to Feb. 29— February —July 1 to Feb. 29— 
1912. "Vy911. 1911- "12. 1910-11. 1912. "1911. Bt tik “2. 1910-11. 1912. 1911 1911-12. 1910-11. 
Freight revenue- ----- 167 172 729 1,838 8,543 9,127 94,214 82,032 808 .946 715.182 6.285.679 173.474 
Passenger revenue. - - - 133 _ 183 1,597 1,707 ,0 2,263 26,530 26,298 74.959 83.2 1.087 .651 2.66 
Tot., incl. other rev. 334 397 3,799 3,840) __11,743 __ 12,471 __ 129,616 __ 116,867 | “913 834 827.264 7.663.731 7.507.626 
Expenses—Maint. way 62 0 904 668 5,198 3,445 22,279 33,192 93 .870 3, .749 832, 
Maint. of equipment 26 81 317 384 ,650 ,037 : 1 119,019 126,617 813,659 988 .226 
is! cocsaten <> ehehek ie oan 597 626 5,275 5,330 48,556 46 339 374,218 399 873 
Transportation exp-. 569 544 4,515 4,049 6,576 8,728 62,351 56,742 448,113 402,662 3,194,190 3,125,241 
Tot., incl. general 660 657 9,751 5,115 15,683 15,956 121,479 122,676) 726,866 666,380 5,385,993 5,474,796 
Net from railroad. --- —325 —200 —1,951 —1,275 —3,939 —3 ,485 8,137 —5,808 186,967 160,883 2,277,737 2,032,830 
eT rere: anes senmke - Metime -  basese| “J ccnsk || ‘Sesneh . i bdcase cdunee —2,521 —1,738 —13,178 —12,899 
Total net revenue- - —325 —260 —1,951 —1,275 —3,939 —3 ,485 8,137 —5,808 184,446 159,144 2,264,559 2,019,931 
EE See 40 23 32 255 7 Cr 387 334 8,031 32,000 265,124 246,520 
Pees MOG. . ceo wcecs —365 —283 —2,279 —1,530 —4,017 —3 ,097 —1,197 —13,840 152,446 129,544 1,999,434 1,773,411 
Miles of road operated 2 e2 6 562 561(See this road on page 31) 
New York Central System New York Central System New York Central System 
Peoria & Eastere wae & Lake Erie Raquette Lake 
EARNINGS February —Jluy 1 to Feb. 29— Febru —July 1 to Feb. 29— February y 1 to Feb. 29— 
912. "1911. 1911-12. 1910-11. 1912. VT011. 1911-12. 1910-11. 1912. "1911. or "12. 1910-11. 
Freight revenue. ----- 199 ,947 85,338 1,507,093 1,832,781) 1,114,777 878,571 9,498,528 ,385,811 376 548 4,617 8,61 
Passenger revenue- -.-- 45,776 47,919 5,526 95,255 104,322 102,935 1.037.781 1.091.68 415 i8 17, 520 17.712 
Tot., incl. other rev. 262,506 252,549 2,147,465 2,502,987! 1,257,910 1,017,173 10,862,037 10,800,947 1,111 3,172 25,741 29,991 
Expenses—Maint. way 711 34,901 279.396 321,086 138,700 120,904 1,164,179 1,315,201 61 668 912 10,530 
Maint. of equipment 828 52,061 308 rit 410,883 175,978 117,613 1,719 ot 1 ,043 ,999 en: eee 
Traffic expenses. -.- 4,519 5,627 42 48,455 12,01 15,246 103, REINA ati gaa paseo 28 
Transportation exp- 118,804 124,598 889, 78 1,044,135 347 ,444 274,647 2,582 312 2,593 ,222 1,114 929 10,196 8,972 
Tot., incl. gener | 199 ,398 223.692 1,565.942 4 570.094 | 697,562 552.926 5.759.097 5,258,240 2,070 1,602 27,188 20 528 
Net from railroad - --- 63,108 28,857 981,523 632,053, -§60,348 464,246 5,102,939 5,542,707 —959 1570 —1,447 — 9 ,463 
eT eRe. inks eens e | aennne —361 ae OS ae eke | goggle cleaee 
Total net revenue-- 63,108 28,857 581,523 632,053 559 ,987 463,683 5,100,691 5,539,715 —959 1,570 —1 ,447 9,463 
Di a, biewewee 9,800 9 500 »80 6,87 31,000 30,000 239,389 RAREST SRA RM A 15 RS SI 2.727 2,594 
PEs MOG... c<ccnce 53 ,308 19,357 503,720 555,175 528 ,987 433,683 4,861,302 5,328,138 —959 1,570 —4,174 6,868 
Miles of road operated 351 351 (See this road on page 31) 915 191 (See this road on page 31) 24 24 
New York ooo System New York Central System New York Central System 
St Lawrence & k Adisondack oledo & Ohio Centr 
EARNINGS February —July 1 to Feb. 29— February vy 1 to Feb. 29— Fe om —July T ‘> Feb. 29— 
1912. “1911. 1911-12. 1910-11. 1912 "1911. Bt ink “12. 19} 0-11. 1912. "1911. 1911-12. 1910-11. 
Freight revenue- ----- 134,147 128,782 1,222,080 1,249,102 26,80 44.465 301,478 259 ,221 326,973 228,061 2,999,425 2,911,406 
Passenger revenue- - -- 67 ,029 65,367 319,127 794,435 11,201 9,953 48,306 159,618 39 ,022 ,644 45,55 460 ,469 
Tot., incl. other rev. 227 624 218,900 2,306,265 2,311,232! 40,124 57,050 470,238 433,010 380,817 284.138 3,608.709 3,547,317 
Expenses—Maint. way 27 .989 26 ,043 275,332 309,61 9,03 4,961 63 656 61,691 48 ,282 55,594 53, 480, 
Maint. of equipment 47,261 56 ,942 351,383 371,521 4,319 9.601 17,023 30,75 84,067 66,43 ‘ 517,578 
Traffic expenses--- 5,870 8,341 € 57,99 422 1,159 4,496 5,386 6,171 5,805 53 458 52 ,906 
Transportation exp- 112,092 111,483 918,081 894,885 31,209 ai’ 907 206 424 193.705 167,172 128,426 1,232,942 1,192,314 
Tot., incl. general 198,773 211,257 1,654,981 1,690,854 45,969 38 ,824 301,410 298 ,945 314,344 263,126 2,411,512 2,304,414 
Net from railroad- --- 28,850 7,643 651,284 620,378 —5,845 18,226 168,828 134,064 66,472 21,012 1,197,197 1,242,903 
SRR i It GF Se LN eS I es: aa RPE em thie: ees —§36 104 —7,139 —368 
Total net revenue-- 28,850 7,643 651,284 620,378 | —5.845 18,226 168,828 134,064| «65,835 21,116 1,190,057 1,242,534 
Pts «sncdiuibiaoe 11,771 9,878 89,416 84,940 | 221 362 24 4,52 20 385 20 343 164,501 150,502 
EG RI 17,079 —2 234 561,867 535,437 | —6 ,066 17 ,863 164,583 129,541 45,450 773 1,025,556 1,092,032 
Miles of road operated 468 ‘468 (See this road on page 32) ° 65 65 440 444(See this road on page 31) 








New York Central System 
Zanesville & n Wester 



































NYNH & H System 
New York New staves & Hartford 






































N YN H & H System 














Central New Eagias d 


























EARNINGS February > .* Feb. 29— February —July 1 to Feb. 29— February —July 1 to Feb. 29—~ 
1912. 1911. Btitt “12. 1910-11. 1912. 1911. 1911-12. 1910-11. 912. 1911. 1911-12. 1910-11. 
Freight revenue- ----- 36,302 25,903 288 403 267,985! 2.615.091 2,050,191 20,702,581 19,938,629 | 256,198 85,975 1,943,069 1,735,281 
Passenger revenue- - - - 3,658 3,705 34,440 35,427; 1.834'086 1.727.761 18,091,722 17.706.690 21,288 21,490 230,021 9,492 
Tot., incl. other rev. 41,247 30,515 332,673 312,076; 4,848,962 4,182,774 42,695,567 41,325,715| 291.506 224,678 2,285,485 2,087,665 
Expenses—Maint. way 7,310 62,393 63,121; 353,160 325,010 4,406,882 4, 518 ,090 32,674 560 412,476 
Maint. of equipment 11,253 9,541 63,754 66, 124 666,127 580,295 5,059,691 4,770,850 26,437 19,503 175,713 181,706 
Traffic expenses--- 555 933 5,705 78 26,318 27,169 257,310 228,878 0 - 10,239 15, 
Transportation exp - 14,098 13,770 __ 116,724 123,778) 2,096;765 1,963. 948 16,554,927 16,299,418} 87,258 67,117 614,973 614,101 
Tot., incl. general 34,7386 33,251 254,960 —_264,640| 3,309,543 — 3,032,363 27 563,487 27,064,316) 142,250 124,080 1,173,174 1,248,541 
Net from railroad - - -- 6.430 —2,730 77,713 47 436 | “1,539,419 1,150,410 15,132,080 14,261,398|” 149,255 100,597 1,112,310 839,124 
SS SO I eer es ee 90,891 97 ,425 948,741 954,408 EE oo: eee ee a EPO 
Total net revenue- - 6,430 — 2,735 77,713 47,436) 1,630,310 1,247,836 16,080,821 15,215,807 147,683 100,597 1,107,773 839,124 
is oni a oa eek nde 2,244 1,650 3,57 10,442) 310,000 —-275,000 2,530,000 2,462,000 00 19,000 —_—- 72,000 92, 
PR 4,185 —4,385 54,134 36,994| 1.320.310 972,836 13,550,821 12,753,807| 138,683 81,597 1,035,773 747,124 
Miles of road operated 89 89 2,091 2,041 2 276 


NYNH & H System 


New York Ontario & Western 
February J 1 to Feb, 29— 


N YN H & H System 


Union Freight 


NYNH & H System 


Wood River Branch 








. EARNINGS 































































































—dJuly February uly 1 to Feb. 29— February y 1 to Feb. 29— 
1912 1911. 1911-1 1910-11. 1912. 1911 1911-12. 1910-11. 1912. 1911. Btine “12. 1910-11. 
Freight revenue. .---- 637,934 515,858 4,726,298 4,824,589) 8,349 7,585 75,288 74,003 796 893 6,28 161 
Passenger revenue- - - - 67,705 Some Seen SMEMPEF) gk. eee Ue ihe eee ut 296 281 3,324 437 
Tot., incl. other rev. 727 ,067 604,552 6,153,584 6,263,794| 8 588 7,867 76,295 74,922 1,200 1,293 10,499 10,459 
Expenses—Maint. way 90,314 68,568 871,493 741,820 2,373 82 01 9,857 559 132 2,257 99 
Maint. of equipment 118,887 111,739 1,029,561 970,595 748 681 6,239 97 5 21 318 
Traffic expenses --. 11,004 10,208 79,526 92,881 50 50 400 at: waueen .° edomum*  - ga enn 
Transportation exp- 315,533 290,636 2 359 338 2,446,443 4,130 4,166 35,397 34,813 527 553 4,253 4,326 
Tot., incl. general 552,274 _ 497,029 4,476,646 4,391,843) 7,744 6,258 54,804 56,994 1,286 945 8,516 8,869 
Net from railroad-.--- 174,793 ~ 107,523 1,676,938 1,871,950) ~ 843 1,609 21,491 17,928 —85 348 1,982 1,590 
Outside operations,net —1,476 —4,633 —7 067 _ —34,823 ss ae Wee oa het a's waesee none coscss  acatese . sunnae 
Total net revenue-- 173,316 102,889 1,669,870 1,837,127) 843 1,609 21,491 17,928 —85 348 1,982 1,590 
Pe Gvwcakhdacicue 17,916 17,500 143,333 140,000 575 650 4,600 5,2 46 de 374 374 
ES aaa 155,399 85,389 1,526,537 1,697,127 ~ 268 959 16,891 12,728 —132 301 1,607 1,215 
Miles of road operated 565 545(See this road on page 31) 2 2 5 o 


Norfolk & Fortamouth Belt Line 


Norfolk & Western 


Norfolk Southern System 
February —July 1 to Feb. 29— 


Norfolk Southern 











February——- — y 1 to Feb. 29— 











































































































EARNINGS 1912. 1911. 191141. 1910-11. 1912. 1911. 1911-12. 1910-11. February —July 1 to Feb. 29— 
$ $ $ $ $ $ $s 1912. 1911. 1911-12. 1910-11. 
SSSI TS 2. SR CS. SS Pie OR 2,661,855 2,158,659 22,085,481 20,232,195 181,304 64,414 1.337.292 1,229,826 
ete D ag ee a 266 ,630 280,492 2,947,727 2,878,747 0,932 8,345 072,577 20, 
Tot., incl. other rev. 15,785 16,131 125,881 123,689) 3,049,561 2,563,080 25,973,396 23,988,740 251,182 228,622 2,078,815 1,886,934 
Expenses—Maint. way 2,549 2,124 21,979 8,42 323,041 289,567 3,061,537 2, 048 0,099 24,718 239,711 10, 
Maint. of equipment 1,724 1,526 12,705 15,005 654,060 512,513 5,042,232 4,525,552 79 23,981 256,343 26, 
GR, wakes 9 Gib epee of tees 49.784 46,519 | 416,279 — 395,076 5,193 4,797 44598 
Transportation exp- 6,774 7,150 44,216 55,032! 1,007,455 841.583 7,700,429 7,197,252 89,207 75,480 689,119 588,389 
Tot., incl. general 11,884 _:11,809 85.825 95,157! 2,093,500 1,749,532 16,721,786 15,355,033 169,378 142,628 1,834,604 1.173.915 
Net from railroad__-_. 3,900 4,321 40,055 28,531 956,060 813,547 9,251,610 8,633,706 81,803 85,993 744,211 713,018 
Outside operations,net ------ wets Bakes eee ce —507 —151 —16,290 —6,209 —3208 et er 3'778 
*: Total net revenue-- 3,900 4,321 40,055 28,531 955.553 813,396 9,235,319 8,627,497 81,595 85,917 740,718 716,796 
bay wee reweccces- 5 515 5 03 70 120,000 115,000 930,000 0,000 7,500 5,900 60,000 48.000 
No 1385 3,752 36,025 24,822 835.553 698,396 8,305,319 7,767,497 74,095 80,017 j 
Miles of road operated 13 2,103 1,990(See this road on page 31) 607 607 680,718 668,796 


N Y Chic & St Louis—See N Y Central 
N Y Ont & Western—See NY NH &H Newb & So Shore—See 1) S Steel 
N Y Phila & Norf—See Penna RR 


Newport & Richford—See Can Pac 


: Y Susal& Western—See Erie 


No Yakima & Val—See Union Pacific 
Northeast Penn—See Reading 
Northern Alabama—See Southern 


Northern Central—See Penna RR 


Oz 


es 















































































































































































































































































































































































































































































































































APR. 1912. RAILWAY EARNINGS 19 
Norfolk Southern ny phere te North & South hearty secs erenenpten | & Bath 
somes abst Railroad & Lumber Februar, to Feb February————- —July 1 to 29— 

EARNINGS F —July 1 to Feb. 29— 1912. "T911. Bt tik "12. 1910-11. | 1912 1911. 1911-12. M9101. 

h 1013. “1911, 11-12. 7 wo: i 10,442 13,058 é3 636 so 566 vA 983 10,521 103 ,706 124,004 
Freight revenue. .---. | See TS ) ieee | > |) ; ‘ ; , . ° . : 
Deseneer revenue. .-. 489 233 ae | shseoce 2,361 2,545 26 ,988 28 ,053 291 315 2,493 2,915 

Tot., incl. other rev. 3,415 2,655 aaa es: aman 13,293 15,945 93 ,374 89,814 11,240 14,078 124,407 155,122 

Expenses—Maint. way 38 1,429 a ema tae ,830 1,248 15,311 018 942 10,571 ,80 
aint. of equipment 302 14 ae: sabate 155 379 2,180 3,283 3,405 20,924 23 378 
ee. ee: | lb og ee a © echewe 265 149 1,628 1,198. 178 182 1,51 1,583 
Transportation exp. 1,193 813 SE . 2: <meta ales 3,776 3,223 27,411 23, 049 | 8,704 9,498 75,821 86,904 
Tot., incl. general 1,957 fa < agen 8,343 6,293 56,034 43 ,805 13,258 14,261 111,156 122,197 
Net from railroad - --- 1,457 265 — RR ee ais YU 4,950 9,651 37 339 46 ,009 —2,018 —183 13,251 32,925 
ert Lavten ~° bebace ~  shpene  ssecool”  ‘seoene ° oteke i ieiites 2 pee” >) teueke aimee: ~ eee oa 
Total net revenue-- 1,457 265 SD: 2. etek 4,950 9,651 37 339 46 ,009 —2,018 —183 13,251 32,925 

, eS RERRENESECI Ss 44 an O° a ee the 300 15 1,6 856 276 272 2,211 2,18 
Final net-.....---- 1,413 258 OF | Rietnao 4,650 9,501 35,739 45 ,052 —2 ,294 —455 11,039 30,743 

Miles of road operated 20 20 77 5 7 
Northern Pacific System Northern Pacific System N orthern Pacific System 
Northern Pacific Big Fork & International rene, Minnesota & International 

EARNINGS Februar —July 1 to Feb. 29— February uly 1 to Feb. 29— Februar uly 1 to Feb. 29— 

1912. » 191, 1911-12 1910-11. 1912. 1911. ~1911- "12. 1910-11. 1912. "T9011. ~1911- 12. 1910-11. 
Freight revenue- - - --- 3,071,024 2,768,276 29,377, 29 ,837 329 3,598 7,4 42,9 43,252 63,412 51,900 347,3 352,451 
Passenger revenue. --. 896,052 1,000,069 10,475 ‘470 12,018,094 2,276 1,786 19,92 5,4 15, : 15,836 159,212 147,058 
Tot., incl. other rev.| 4,252,927 4,058,531 42,651,369 44,791,999 6,421 9,524 72,235 62,498 83,236 71,102 541,040 535,005 
Expenses—Maint. way 396,611 398.065 5,092,635 5,508,654 1,125 703 7,8 81 11,413 4,725 69,924 55,65¢ 
aint. of equipment 528 ,247 624,602 4,636,789 5,368,648 399 1,148 3,656 431 »227 > 57, 274 50,944 
Traffic expenses --- 87,733 85,435 68,349 699 538 42 35 332 353 252 I9E 2,322 
Transportation exp.| 1,672,408 1,674,935 13,965.684 14,818,566 2,858 3,434 20,630 22,213 32,781 23,026 177" 692 164,586 

Tot., incl. general| 2,760,189 2.867.664 25,133,020 27,076,624 4,603 5,546 34,106 37,546 53,199 37,902 326,750 290,422 
Net from rallroad..--| 1,492,738 1,190,867 17,518,349 17,715,375 1,818 3,977 38,128 24,951 30,036 33,199 214,290 244,582 
Outside operations,net; -—10,100 5,128 272 ,842 eo, © CB eeew |. sabia. ris (SF ei i a as ee re 

saul net revenue..| 1,482,638 1,195,996 17,791,191 18,102,667 1,818 3,977 38,128 24,951 30,036 33,199 214,290 244,582 
i caoialig is catakgpde iran been an 238 ,079 202,927 2,183,424 2,205,693 252 380 98 58 ,317 »83 1,835 21,407 
Sonal u sil ltd 1,244,559 993,069 15,607,767 15,896,974 1,566 3,596 35,146 22,365 26,719 30,369 192,455 223,174 
Miles of ‘road operated 6,034 6,028 33 33 177 177 
Northern Pacific 2 bese Northwestern, Pacitic Norwood & St Lawrence 
Port Townsend Souther Februa y 1 to Feb. 29— February uly 1 to Feb. 29— 
EARNINGS February —July 1 to Feb. 29— 1912. "Y911. Wie "12. 1910-11. 1912. 1911. attr 12. 1910-11. 
1912. 1911. 191 1- "12. see $ 3 5 3 $ $ $ 
Freight revenue. ---.-- 2,489 1,152 13,660 10,408 71,819 78,762 959,677 962 342 4,273 4,219 51,382 52,313 
Passenger revenue - - -- 1,246 1do03 10.830 12,676 113,591 96 951 1,257 .716 1,138,511 632 681 7,593 7,657 
Tot., incl. other rev. 4,376 3,101 30,757 30 434 206 ,677 194,349 2,393,068 2,270,847 5,576 5,741 66,821 72,745 
ee way 374 548 5,513 8,470 49,675 42,051 391 .964 399 684 1,553 431 ,410 ’ 
aint. of equipment 295 210 2,411 2 S86 36,722 37 ,O61 404 326,761 697 612 . 7,387 
Traffic expenses --- Ey 35 6 3,211 2,894 26,146 ns <> éullteae 15 145 
Transportationexp-|  —-1,052 1,287 —_—-&,499 10,214) 95,946 101,468 859,471 848,151 2,515 3,517 21,240 24,129 

Tot., incl. general 1.871 2,191 17,736 _—*22,853| 195,184 192,723 1,676,798 1,671,018 5,111 5,102 «40,610 41,875 
Net from railroad----. 2,505 910 13,020 7,581 11,492 1,625 716,269 599 828 464 639 26,211 30,869 
Outside operations,net car oe esbens ° edtnee  cebcmn]  cecens -' nade been. > eee (eek 2 ela —336 1,414 

Total net revenue. - 2,505 910 13,020 7,581 11,492 1,625 716,269 599 ,828 464 639 25,875 32,284 
TS 4s esatingians 625 600 5,000 4,800 11,077 10,700 97,365 84,600 200 200 1,600 1,150 
Sapa 1,880 310 8,020 2,781 415 —9 ,074 618,904 515,228 264 439 24,275 31,134 
Miles of pon operated 41 41 | 403 37 19 19 
Ohio River & Western Okishome Contras Ouachita & Northwestern 
February —July 1 to Feb. 29— Februa y 1 to Feb. 29— Februa —July 1 to Feb. 29— 

EARNINGS “— os 1911-12. se Week 1912. “1911. TIL -12. a nee 1912. ‘1911. 1911-12. sais Tea 
Freight revenue. -- --- 4,609 4,452 43,189 43 ,263 17,233 13,769 162,840 143,730 11,528 9,075 99,447 101,239 
Passenger revenue- - - - 5.100 G52 Gf.ish 68,503 3,410 4,099 35.383 30.446) nee eee eee sees 

Tot., incl. other rev. 12.677 12.497 126.548 126,475 21,358 18.791 204,292 189,727 11,543 9,084 99,546 101,275 
Expenses—Maint. way ,920 4,869 42,621 41,362 8 609 4,788 52,809 40,418 ,308 2,216 22,12 18,104 
Maint. of equipment l 942 1.658 16,793 17,390 2,962 3, 898 25,254 26,160 97 ,386 14,158 14,488 
Traffic expenses --- 21 21 786 697 | 545 656 4,730 4,402 31 224 1,500 2,601 
Transportation exp - 4115 4205 35.242 —_35,974| 6,820 7,850 54,173 56,926 3,453 3,496  _—_—- 24,423 22,373 

Tot., incl, general | af: “i. na 689 ‘11,409 bes 103,480 i 100, 999 | 20.332 18,687 148,794 139,119 9,271 8,577 63,979 59,162 
Net from railroad_.-.| 1.988 £41,088 23,067 }#25 A76 1,026 104 55,498 50,607 2,271 507 35,666 42,113 
Outside operations,net ee Bae ass epeaiie mesons! ‘sassen “susie wahes cc ied.) eeewiok lekki | mieieeee. 2 oan 

Total net revenue.._| 1,988 1,088 23 .067 25,476) 1,026 104 55,498 50,607 2,271 507 35,666 42,113 
TEP sc ccckseoces 797 714. = «6.790 ~—_——«6 804 | 713 1,722 13,027 13,976 17 125 360 
0 SSE 1191 373. —s«16,,277 18,67 L 312 —1,618 42,470 36,631 2,101 382 34,306 41,113 
Miles of road operated 111 111 135 134 59 46 
| Pacific & idaho Sorthern | Pacific Coast Pacific Railway ¢ . Ravigation 
| February y 1 to Feb. 29—' February —July 1 to Feb. 29— February uly 1 to Feb. 29— 

EARNINGS | 1912. 1911. Wil: M12. eae hae | ot 1911. —o ant ‘ween os wa i ta Jo 12. eon vee 
Freight revenue. _--.-- | 6.018 4 BBS 93. 244 é, 773 | 9 989 8,915 134,310 122,620. ee oo ea ee er 
Passenger revenue. - -- | 4,231 3.100 51.681 50,079; 4,275 4,044 42,759 41,859 =” IR eoseae oS” ets 

Tot., incl. otherrev.|" 11,486 = =—8,382 »~=«:155,851 ~—«:125,036| «15,244 13.745 184.288 171.090) 10,971 --.---- 19.008 sw nne ‘ 
Ex enses—Maint. way | 3,146 1,211 30.935 29,001 | 3,215 4,355 28,180 55,631 ‘381 wtih aos we Seen. ae 
aint. of equipment 3,016 745 12,435 5,675 2,410 4,222 22,611 24,771 DE Pea we a... wee 
Traffic expenses. __ 260 123 2 340 1,297 | 111 17 1,152 nt 22th > eee eres ee 
Transportation exp - | 3.417 2,907 36,490 28,722) 4,773 5,080 46 524 49,316 , 5 aera f. Be 

Tot., incl. general; —_—10,811 5,642 89.417 70,046; —_—i11,789 15,192 108,976 _—-141,584 [7 ree Nh Spey: 
let from railroad-_--| 675 —s«2.«, 739 66,434 54,989, 3,454 —1,446 75,312 29,505 oe: whee —Q40 innaws 
EE amd: ES es On: is ae césere  ~ ttetad 9  eeees UReheee | shbeeu | sebenm  neeathil .leauoae 

Total net revenue--_| 675 2,739 66,434 54,989| 3,454.  —1.446 75,312 29,505 ae ee aD ::>: 5 olneaadh 
EE io oan didiaies & oo « 500 500 3,849 i. 595 | 1,064 82 7, 742 7,41 > err Do 
FEU EE 175 2,239 62,584 51,394! 2,390 —2 ,269 67,570 22,095 OOM). Si aglie e ets ——.e. ‘sinmmie 
Miles of road operated 89 76 | 99 95(See this road on page 31) ee a ees 
Penn System—Eastern Lines Penn System—Eastern Lines Penn System—Eastern aanes 
Pennsylvania petirens Baltimore & Sparrows Point Baltimore Chesapeake & Atlant 

EARNINGS waren —July 1 to Feb. 29— February —July 1 to Feb. 29— ry —July 1 to au 29— 

1912 1911. 1911 9. 1910-11. 1912. 1911. 1911-12. 1910-11. 1912. "1911. 1911-12. 1910-11 

Freight revenue. ----- 9,952,079 8,095,178 77,952,111 75,973,247 ,139 4,434 63,117 74,83 6,862 7,238 77,10 81,22 
Passenger revenue- --.- 2, 383, 657 2,316, 217 22,967, "452 Der! eae 80 6=6©| | eibee | Cae oo eee 4,261 4,823 92.606 92,931 
Tot., incl. other rev. | 13,171,737 11,186,442 108113,859 105454,699 9,139 4,434 63,117 __74,839 12,082 «13,066 ~—-:189,895 ~—«:190.,726 
Bxpenses— Maint. way| 1,468,694 1,422,741 12,259,302 13,275,222 2,918 640° ~—«-22, 469 16,049 3,328 32,958 36,191 
aint. of equipment; 2,824,808 2,341, are 21,490,433 20, 034,107 Cr196 Cr268 453 Cr5,592 2,115 2,13 1,186 16,365 
Traffic expenses --- 184,583 55,914 1,469,930 1,535,509 264 12 1,068 ,398 278 24 4,364 4,546 
Transportation exp-| 5,294,569 4,656,388 40,175,254 39,073,809. 3,378 1,936 25,701 25,875 7,529 6,516 75,219 66,954 

Tot., incl. general | 10,105,187 — 8,899,206 78,127,623 76,603,775 | 6,799 2.455 61,302 39,583 14,431 12,771 128,802 129,723 
Net from railroad---.| 3, 066, 550 2,287,236 29,986,235 28,850,924, = 2,339 1,978 11,814 35,256, —2,349 294 61,093 61,003 
Outside operations,net) —158.318 —173,.856 —1057, 649 —856, | ewegee  etnese tina (Ca aaie —13 ,356 4,323 75,455 112,018 

Total net revenue._| 2,908,232 2,113,379 28,928,585 27,993,934! 2,339 1,978 11,814 35,256| —15,706 4,618 136,549 173,021 
Taxes .............- 564,472 474,453 4,764,531 3,795, 628 | 392 312 06 ,00 1,673 2,182 16,440 17,457 
RIN ey pd 2,343,759 1,638,925 24,164,053 24,198,. 305 | 1,947 1,666 8,745 33,253; -—17,379 2,436 120 109 155,564 
Miles of road operated 4,017 3, 976(See this read on page 31) | 11 ll 87 87 (See this road cn page 32) 

Penn System—Eastern Lines Penn System—kEastern Lines Penn System—Eastern Lines 
_ Cape Charles Corn wall & Lebanon Cumberland alt ty 
EARNINGS Februar —July 1 to Feb. 29— February —July 1 to Feb. 29— February to Feb. 29— 
1912. V1911. 1911-12 1910-11. 1912. "1911. 1911-12. 1910-11. 1912. 1911. 1911- "12. 1910-11. 

Freight revenue_-_-_-_-_- 1,369 1,016 10,8 2,507 20,401 17,218 169,702 196,777 168,548 159,004 1, 1727 1,544,950 
Passenger revenue. - - - 188 166 2,747 626 877 987 25,551 22,179 45,490 42,472 52,250 2,365 
Tot., incl. other rev. 1,618 1,193 14,195 3,154 21,992 18,829 205,610 228,971 226,617 213,565 1,958,144 2,083,025 
Expenses—Maint. way 190 298 1,402 650 1,561 2,21 17,365 21,395 37,567 ,627 341,313 235,753 
Maint. of equipment 23 18 159 43 6,894 6,512 56,092 57,820 34,390 29,36 54,096 276,965 
Traffic expenses -__ 100 11 306 61 120 1 1,521 1,793 4,317 3,563 36,866 37,969 
Transportation exp- 513 567 3,936 1,438 9,432 8,466 81,692 84,337 88,801 76,692 647,069 659,188 

Tot., incl. general 944 937 6,176 2,283 19,134 18,313 166,294 174,074 171,764 134,981 1,340,787 1,262,285 
Net from railroad-_-- 673 255 8,018 871 2,888 615 39,316 54,896 54,852 78,583 617,356 820,739 
ey ee aia aie «(~~ eediteceae dl Oo ogy een oot fy eee oe: oe a 297 127 3,446 2,238 

Total net revenue-. 673 255 8,018 871 2,858 515 39,316 54,896 55,150 78,710 620,803 822,978 
, RANE Ss oy Scania 45 . eae 450 90 1,136 1,054 9,546 9,312 5,611 5,141 47,714 45,165 
ES Sioa 628 225 7,568 781 1,721 —538 29,769 45,583 49,538 73,569 573,088 777,812 
Miles of road operated s 8 2 26 162 162(See this road on page 32) 























Northw RR of So Caro—<See Atl Coast 
i‘ Opel Gulf & N B—See Texas & Pac 
‘Orange & Northw—See St L & San Fr 


Oregon Short Line—See Union Pac 
Ore-Wash RR & Nav—See Union Pac 
Pac & Eastern—See Spok Port & Seat 


Parag Southeast—See St L Southw Pecos River—See Atchison 
Paris & Gt Nor—See St L & San Fran Pennsylvania Company—See Penn 
Pecos & Nor Tex—See Atchison Pennsylvania Terminal—See Penn 
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RAILWAY EARNINGS 


[ VOL. LXXXXIV. 








EARNINGS 


Freight revenue. -.-.- 
Passenger revenue... 
Tot., incl. other rev 
Maint. way 

aint. of equipment 

c© expenses -.- 
Transportation exp. 
Tot., incl. general 

Net from railroad. --.- 
Outside operations,net 
Total net revenue- - 
Taxes 


Final n 
Miles of bene operated 


EARNINGS 
Freight revenue- ---- 


Passenger revenue-.-- 
Tot., incl. other rev. 
ses—Maint. way 
aint. of equipment 
Traffic expenses. - - 
Transportation exp. 
Tot., incl. general 

Net from railroad- -- 
Outside operations, net 
Total net revenue- - 
i dipmoe na wéib ee eee oe 
PHO) Met... nscncccc 
Miles of road operated 


EARNINGS 


Freight revenue-.---.- 
Passenger revenue... 
Tot., incl. other rev. 
Expenses— Maint. way 
aint. of equipment 
Traffic expenses... 
Transportation exp. 
Tot., incl. general 
Net from railroad. --- 
Outside operations, net 
Total net revenue. - 
SERRE SSSE, S 
Final ne 
Miles of road operated 


EARNINGS 


Freight revenue- ---- 
Passenger revenue. -- 


aa incl. other rev. 


"faint o Maint. way 
aint. of equipment 
Traffic expenses --- 
Transportation exp. 
Tot., incl. general 


Net from railroad. --- 
Outside operations,net 


Total net revenue... 
ic nemedebinae 
Final net 
Miler of road operated 





Penn System—Eastern Lines 





























Penn System—Eastern Lines 























Penn System—Eastern Lines 



































Penn System—Eastern Lines 








New York Paiadelpam | Norfolk 
—Ju 


Penn System—Eastern Lines 

















Northern Central 





Lon Island Parone Delaware & Virginia Monongahela 
Febru : —July , to Feb. 98 —Jul Jt to Feb. 29— February——— — Jelly 1 to Feb. 29— 
Bes, Whiz Sars, Sanur "sae "EZio MUG, MBM, Wong Ws: Malle, MUM 
380,423 339,066 4,674,554 4,334,760 1,839 mie . 45,322 1,971 18,738 ; 
353 7,145,757 6,663,536 4,958 6,231 95,032 94,112) 120,635 90,726 838,572 . 
ony oH 100°301 "767,657 2,047 1,977 29,333 22,319 10,270 9,772 111,888 169, me 
104,021 106,619 867,665 1,414 1,593 10,246 12,417 7,471 6,571 | 71,87 
7,194 12:650 _ 106,992 _ 139,220 206 182 3,231 211 361 180 2,724 2,158 
400,980 384,022 3,256,421 3,190,649 4,253 3,859 44,53 24,930 21,046 178,248 196,684 
629,710 622,980 5,344,978 5,223,816 8,112 7,820 89,271 78,804 44,914 39,726 371,335 455,947 
1,626 1,800,778 1,439,719| —3.154  —1,589 7 15,308 75,721 51,000 7,237 
ieyt my one "458.626 494,464 —6,658 2,983 65,735 CP Ol) scenes - saduan ~ ute bps 
26,278 —45,523 2,259,404 1,934,184, —9,812 1,393 71,495 59,206 75,721 51,000 «467,237 
56,450 53,553 434,221 428,428 454 606 4,546 4,849 900 ap 398,629 
—30,171 —99,076 1,825,183 1,505,756 —10,266 787 66,949 54,256 73,721 49,100 445,808 67 
: 398 395(See this road on page 32) 83 83 (See this road on page 32) 808 381,676 


Penn System—Eastern Lines 


bremnsvt vania Toman 









































































































































EARNINGS 
| 


Freight revenue... 


Passenger revenue-- - | 


Tot., incl. other rev. 
ee way 
aint. of equipment 
Traffic expenses - - - 
Transportation exp. 


Tot., incl. general 


Net from railroad- --- 

Outside operations,net 

Total net revenue. - 
axes 


Final net 
Miles of road operated 


EARNINGS 


Freight revenue---.... 

Passenger revenue... 
Tot., incl. other rev. 

Expenses—Maint. way 
Maint. of equipment 
Traffic expenses -.-- 
Transportation exp. 


Tot., incl. general 
Net from railroad--.- 
Outside operations,net 


Total net revenue. - 
Taxes 


Final net 



























































































































































Miles of road operated 


EARNINGS | 


Freight revenue _--.-- | 
Passenger revenue... 
Tot., inc]. other rev. | 
poe nses—Maint. way | 
ty of equipment 
affic expenses---. 
Peemaporttition exp. 
Tot., incl. general 


Net from railroad. --- 
Outside operations,net 

Total net revenue. - 
Taxes 


en Me ae 


Penn System—Western stnes 








Miles of cond operated 





Penn System—Western Lines 




















ary uly 1 to Feb. 29— Februa —July 1 to Feb. —July 1 to Feb. 29— 
1912... 1911. 1911-12. 1910-11. | 1912. 911. 1911-12. 1910-11 i912. {911. 1911-12.” 1910-11. 
200,327 187,460 1, ,234 1,790,481 787 355 eee Gr ee ' wail 
27, 24,456 481 ,678 156,563 51 099 1,558,003. 1 B57 »254 is seca” eee welled 
244,152 229,907 2,197,415 2,243,556) 1,003,636 881,427 8,497,298 8,576,458 31,244 33,533 are... essere 
20,325 30,673 228,804 ,263 127 471 167,148 ’ 1, 738 682 708 a, >... ieealns 
45, '478 45,969 390,019 375,552 260 47 201,817 1,817,475 1,647,052 1,384 637 —- -‘seediie 
3,912 2,712 32,250 35,036 14,975 14,210 , RSS RES 6 Is 2 eae ea 
106.457 102,258 874,950 . 527,785 469,921 4,286,344 4,041,121 16,540 15,565 SM 
188,686 193,283 1,624,258 1,614,644 956 ,909 877,903 7,300,656 7,532,881 18,743 17,018 I 28 la 
55,465 36,623 573,156 628,912 46,727 3,524 1,196,642 1,043,576 12,501 16,515 Gee... ene 
ST ORR i a CU aa FSS RR rig pe ee 162 259 412 5,006 oe eS ea pee RRR. Oo ey 
55,465 36,623 573,156 628,912 46,889 3,783 1,201,054 1,048,583 * 12,501 16.515 ser —sfsesinieee me 
7,900 7,500 60,800 61,650 36,175 33 ,986 314,370 271,889 1,391 1,130 ae > ieee 
47,565 9,123 512,356 567,262 10,714 —30,202 886 ,684 776,694 11,110 15,385 esas .... ene in 
112 112(See this road on page 32) 47 468 (See this road on page 32) 4 
Penn System—Eastern Lines Penn System—tEastern Lines Penn System—Eastern Lines 
Philadelphia Baltimore, & Washington ye osslyn Connecting | Susquehanna re & Bee. wick 
Februar, July 1 to Feb. Februa July 1 to Feb. 29—| —Jul 29— 
1912. “"Yo11. “1911-12. 1910-11. 1912... 1911. 1911-12." 1910-11. | 1912, 911. 1911-12. ° 1910-11. 
713,688 618,645 6,113,127 6,331,204 7 864 7,259 818 Ei « , 0654 
597 517 BG) 61a >, Of 5,130,491 oeenee Bp ar Sik is ence whine "892 9,722 10 
505 1,324,417 12,696,151 12,724,998 569 869 7, 9,870 18,430 9,519 96 ,273 91,963 
205,173 205,974 1,751,932 935,457 1,287 873 2,331 ,465 953 848 0,350 16, 
74,025 227,583 2, 486 »790 145 158 1,175 1,343 1,784 551 ,399 arts 
31, 27 197 218,997 233 ,044 2 3 20 ae: elutes  -*) ig ite . 2a. eee 
708,266 645,588 5,328,785 5,328,537 1,110 1,201 9.197 10.256) 3,742 2.680 25,580 25,448 
1,262,167 1,140,250 9,789,150 9,843,647 2,552 2,238 12,753 16,112 7,195 4.770 54.102 54,078 
202.338 184,166 2,907,000 2,881,351; —1.982  —1,369  —5.457 ~ —6,242|~ 11,238 ~~ 4.749 42.171 ~~ 37.884 
49 ,268 48,151 72 385,210 7 74 61 395 335 1 2,904 
153 ,070 136,015 2,504,278 2,496,140 ——2 ,060 —1,443 —6 ,077 —6 ,838 10,839 4,414 40,014 34,980 
713 713(See this road on page 32) 3 3 43 43 
Penn System—Eastern asnee Penn System—Eastern Lines Penn myennen—— Ww entere Lines 
rte Railroad o of Baltim West Jersey & ene Central india 
uary yl to F 29— | Fe —Jul Feb. 29— | February yt to Feb, 29— 
1912” 1911. Toi "12. T1011. | 1912. OTe . roli-12. 1910-11. 1912. 1911. “731119. 1910-11. ° 
96, 84, 823,091 854,270 136 ,282 113, 1,261,943 ; 11,041 11,998 12,195 97 ,679 97 648 
19,281 17,970 164,618 162,687 | 189,382 183°120 2,784,723 : 15,928) ; 965 18,224 17,7 
117,745 103,380 1,000,672 1,028,297 | 348 .039 317,134 4,328,008 4,191,242) 14,581 14,838 121,223 120,839 
,182 7,999 81,934 68,118 | 69,013 74,071 666 568 656,717 | 2,558 2,858 ' 32.857 
siflitinliae tne Ee ea i ee A i ca | 69,018 48,380 750,567 517,886 | 3,538 3,753 9,855 30,797 
1,108 886 6,224 6,015 | 9,5 8,995 106,481 128,998 | 643 6 5,014 4,680 
6 5,445 4a 44,943 | 200,189 182,963 1,865,907 1,744,436 | 7,529 6,815 ,807 55,223 
17,102 16,415 152,615 135,738 | 360,990 324,439 3,476,485 3,133, B17 15,344 15.059 137,222 132,189 
100,642 86,965 848 .057 ~ 892.559. —12,950 —7 305 851,522 1,057,724 | —762 —220  —15.998  —11,350 
ities (Seen Se flee | See BAO)  ~ERTES SMD) seco cicede 2 eee ee 
100,642 86,965 848 057 892 559 -—16,956 —9,389 822,809 1,012,441) —76 —220 —15,998 —ll 
5.414 ,063 46 ,365 40,505 | 29,901 23 ,000 200 ,644 184,002 | 1,621 1,687 13,369 11,421 
95,227 81,902 801,691 852,053| —46,858 —32,389 622,165 828,438 | 2.384 1908 —29.368 —23,.771 
9 | 353 (See this road on page 32) | 127 127 
Penn System—Western Lines Penn System—Western Lines | Penn System—Western Lines 
Cincinnati Lebanon, & Northern Grand Rapids ¢ & indiana Manufacturers 
February vy 1 to Feb. 29— Februa July 1 to Feb. 29—| F — July 1 to Feb. 29— 
1912. 1911. 91 ¥12. 1910-11. 1912. ‘1911. ~1911- v2. 1910-11. | 1912 ort 911. 1911- “12. 1910-11. 
23,818 25 497 240,517 245,877 | 259 ,254 258, 6 EE | RE Raa all aera eae ees aeRO OME er MAA OE MK. <5 DAP 
4,512 039 542 38,082) 89,393 Ks 6 + [ia eR aa PME Rss 26 8 
36,495 32,360 313,696 304,377 375,034 380,302 3,420,488 3,501,750. 2,624 3,934 30, 36,763 
4,597 4,042 74,077 51,627 48,896 51,951 363, 6 454,113 | Cr1,296 481 11,633 9,418 
3,216 71 42,337 31,767 7 76,681 ; 574,987, 25 249 2,262 223 
84 746 6,812 O24 | 10,668 10,187 90,115 I or eas 5 Sea 
13,196 Sa 13,318 108,720 __114,842) ___ 193. 952 185,9 1,454,224 1,554 015) 3,476 3,599 29 ,554 29,746 
22.381 21,166 235,169 208 681 | 338 ,490 339,291 2,591,041 2,800,245 | 2,431 4.346 43 468 41,605 
14,114 11,193 78,527 95, 695 | | —- 36,544 41,011 829,446 701,504 192 —412 —13,408 —4,842 
Ee IR TY IA eM <p de ne 08 48 —760 age aks ees nelinesiii 
14,114 11,193 78,527 95,605 | 36,135 41,059 828,685 701,285 192 —412 —J]§% 408 —4,842 
3,362 1,500 24, 13,153 364 23 351 184,216 192,831 1,500 1,100 12,011 7,972 
10,752 9 ,693 54,343 82,541 | 12,770 17,708 644,469 508 ,453 —1,307 —1,512 —25,420 —12,814 
4 45 | 587 (See this road on page 32) 
Penn System—wWestern Lines | Penn System—Western Lines Penn System—Western Lines 
Pennsylvania Company | Pittsburen Chartiers & Bas a Oe Pittsburgh + eee aad Chicago & St Louis 
F y —July 1 to Feb. 29—| February J February —LJuly 1 to Feb. 29— 
1912. 1911. 1911-12. 1910-11. | 1912. 1911. 1911-12. . 1910-11. 1912. 1911. 1911-12. 1910-11. 
2,947 ,330 314,478 26,356,028 26,446,735 | 26 ,945 ‘ 193 ,880 207 *. ? 2,314,246 1,879,820 18,510,738 18,235,968 
593 ,720 547,465 5,866, 290 5,705, 962 | 523 ay: ’ 5,82 512, 544,305 5 385.831 ,060 487 
3,936,097 3,205,316 35,293, 783 35 ,026, 198 29 264 17,256 212,299 225,228 3,187,832 2,746,208 26,890,978 26,731,625 
1,127 0,865 4, 776 4,170,861 | 2 346 2,155 22 527 ; 341,569 297 ,281 3.608.359 of 176 
96 ‘822 6,364,588 6,144,473 | 1,233 2,618 17 ,045 , 66,071 621,13 4,990,618 4,992,894 
74,348 72,949 597 .373 648 ,7 246 237 1,907 1,881 61,560 70,137 541,515 600,813 
1,675,406 1,355,132 12,427,625 12,550, ‘508 8,243 7.939 67,188 76,.776| 1,305,074 1,174,168 _9,710,668 10,136,614 
3,259,547 2,586,989 24,779,028 24,192 251 | 13,545 £14,459 119,642 149,440; 2,441,417 2,229,719 19,379,029 19,614,043 
676,549 618,326 10,514,755 10,833,946 15,719 2,796 92,657 75,787 746,414 516,488 7,511,949 7,117,581 
—5 ,204 —8§,391 —14,172 —46 320 opens. iiitalidawe +. tees: |S eee —l 273 —1,200 —7 351 _—6,933 
671,345 609 934 10,500,582 10,787.626 15,719 2,796 92 657 75,787 745,141 515,288 7,504,597 7,110,648 
198,420 189,734 1,521,040 1,432,323 862 6,97 ,246 120,052 133,077 1,009 690 1,097 ,526 
472,924 ~ 420,200 8,979,541 9,355,302|" 14,872” =~ «91,933 35,681 ~—««46 7,548) «625,089 "382,211 "6,494,907 6,013,122 
1,760 1,415(See this road on page 32) 21 21 1,467 1,467 (See this road on page 32) 


Penn System—Western Lines 















































Peoria & Eastern—See N Y Central 
Perkiomen—SeeJReading 
Phila & Chest Val—See Reading 








Phila & Readin g—See Reading 
Phila Balt & Wash—See Penn RR 
Phila Newt & N Y—See Reading 





Pickering Valley—See Reading 


Pierre & Ft Pierre Bdg—See Ch & 
Pierre Rap Cy & N W—See Ch & 











Toledo Peoria & wes ter Vandalia Waynesburg & Washington 
Fe uly 1 to Feb. 29— February —July 1 to Feb. 29— February —July 1 to Feb. 29— 
1912. "1911. 1911-12. 1G 1h. 1912. 1911. 1911-12 1910-11. 1912 1911. 1911-12. 1910-11. 
74,876 64,953 522,6 285 589 856 833 4,477,796 4,851,521 53 2,99 40,276 35,54 
29,891 31,050 307,198 309 436 167 ,430 177 ,828 1646 ,3 , »700 4,659 4,607 906 49 322 
109 ,832 100,972 879,575 888 ,657 837 ,246 751,616 6,886,568 7,228,586 8,924 8,500 95,332 92,717 
12,696 17,261 134,587 153 ,090 70,064 ; 924,387 929 ,447 841 2,118 22 337 25,165 
; 19,808 190,718 170,130 178,101 155,561 1,311,561 1,322,599 1,455 1,674 11,817 ,536 
, 2,292 18,649 18,519 22,381 9,032 06,7 225 ,646 105 115 911 925 
43 856 39,238 332,533 331,237 363 ,231 .704 2,709,075 2,897,267 4,063 4,102 34,743 34,489 
87,208 $1,636 703 ,634 698 493 651,441 620,609 5,302,974 5,533,081 7 634 8,189 71,261 73,532 
22,623 19,335 175,941 190,163 185,805 131,006 1,583,593 1,695,504 1,290 311 24,071 19,185 
22,623 19,335 175.041 ~~ 190.163| 185,805 "131,006 1.583.593 —1,695.504| 1.290 311 ~~ 24.071 ~~~ 19-185 
00 ' ,600 40, 28,010 ate 25 342 223 .050 256 372 1,908 ,»300 
17 ,623 14,335 137 ,341 150,163 157,795 04,2 1,358,250 1,472,454 1,034 —61 22,163 16,884 
247 | 247(See this road on page 32) 827 "B07 (See this road on page 32) 28 28 


Pine Bluff Ark Riv—See St L Southw 
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APR., 1912.] RAILWAY EARNINGS 21 
Penn 0 stem—Western Lines hpi & Pekin Union Pootis Railway Terminal 
heeling Terrajnal —July 1 to Feb. 29— —July 1 to Feb. 29— 
EARNINGS —July 1t 29— 1912. O11. 1911-12. 1910-11. 7 agar O11. 1911-12. 1910-11. 
Freight 1912." nbn riz. * Toto-tL, y 421 % ,068 Pe 827 és 438 7,058 * ,598 36 358 34 ,729 
POUR bance! deonde u. “aekene . (anecee  .°eueace ; ; 
~ nent sabi oo Cienne Sines  ahnivi 3,336 2,640 26 487 21,870 5,526 4,853 47 588 43,191 
Tot., incl. other rev. 5,827 3,616 39,428 29,178 72,586 70,030 588,844 612,759 18,020° 15,952 126,319 134,71 
t. way 1243 1,015 8,597 8,356 617 6,137 75,236 69 676 14,430 10 308 
t. of equipment 1043 238 4,626 ,609 557 412 64,770 : 2,581 2,126 15,986 16,862 
Trattio expenses - - - 9 29 53 365 355 841 ‘473 
Transportation exp - 2,488 1,591 17,171 12,066 37,508 40,887 290,475 326,405 10,623 12,493 89,818 94,295 
Tot., incl. general 4.850 2,920 30,987 22,791 56,225 58,121 460,803 492,950 15,642 «16,604 131,477 __130,763 
Net from railroad ---.- 977 696 8,440 6,386 16,361 11,909 128,041 119,809 2,378 —652  —5,157 3,952 
ES Cae" thkeee  nabewe  * dnveae Fe een on °°: Degeie  "  Aibewaa oS pe een cers el eee a 
Total net revenue- 977 696 8,440 6,386 16,361 11,909 128,04 119,809 2,378 —652 —5,157 3,952 
ere 1,019 975 ,736 7,586 4,224 ,270 35,414 32,040 1,043 590 11,117 4,794 
weet net.....-.-- —41 —278 703 + —1,199 12,136 7,639 92,627 87,768 1,335 —1,242 —16,275 —842 
Miles of road operated 9 y 18 12 8 
Pere Marquette Philadelphia & Beach Haven Pittsburgh & Moon Run 
Februar y 1 to Feb. 29— February y 1 to Feb. 29— Februa —July 1 to Feb. 29— 
EARNINGS 1912. “1911, “Tir 12. 1919-11. 1912. 1911. Wir -12. 1910-11. 1911. 1910. 1911. 1910. 
Freight revenue. --..- 745,421 774,227 7,542,126 7,216,473 242 287 5,181 3,959 10,253 7,800 88,025 82,224 
Passenger revenue...| 216,874 243,902 2,825,110 2,754,375| 372 287 8,129 9,135 123 119 1,086 969 
Tot., incl. other rev.| 1,048,235 1,103,330 11,299,159 10,816,265 714 654 15,604 15,140 10,406° 7,965 89,400 ¥ 
Maint. way 160,910 153,874 1,404,131 1,424,986 913 1,339 16,330 12,786 945 995 12.042 13,364 
t.ofequipment; 222,538 1,815,393 1,667, 92 69 3,067 2,082 133 481 2,45 2,592 
Traffic expenses... 34,192 36,939 289,365 316,223) 70 48 548 50 50 40) 
Transportation exp.| 653,427 —_- 643,037 5,198,768 4,891,911 796 ; 8,594 7,694 1,087 899 8,573 8,01 
Tot., incl. general| 1,107,682 1,072,134 8.972.836 8,567,332 1,890 © 2,124 28,574 23,276 2,605 - 2,801 26,591 27,491 
Net from railroad - - —59 446 31,196 2,326,323 2,248,932) —1,175  —1,469 —12,970 —8,136 7,801 5,163 62,808 55,954 
Outside operations, net| —19.686  ——45,908 —39,155 —51,269 eéwis pr EE Hew eak © \Soceebto  Ceweos 8 l- eeeben. eee ee 
Total net revenue..| —79,133 —14,712 2,287,168 2,197,662) —1,175 —1,469 —12,970  —8,136 7.801 5,163 62, 55,954 
RE oye St oS 56,393 55,593 453,921 468,287 168 164 322 ,312 275 175 3,725 2,700 
Final 1 i i ob —135,526 —70,305 1,833,247 1,729,375, —~—1,344° —1,634 —14,293  —9,449 7,526 4,988 59,083 53,254 
Miles of read operated 2.330 2.334 (See this road on page 32) 12 12 5 


EARNINGS 
Freight revenue.-...- 
Passenger revenu 


Tot., incl. other rev. 
Ex t. way 
t. of equipment 

© expenses... 
Transportation exp. 
Tot., incl. general 

Net from railroad. .-.-- 
Outside operations net 
Total net revenue. - 


Final n 
Miles of bees operated 


EARNINGS 


Tot., incl. other rev. 
Maint. way 
t. of equipment 
Traftio ¢ expenses... 
Transportation exp. 
Tot., incl. general 

Net from railroad-._-. 
Outside operations net 
Total net revenue... 

Taxes 


Final n 
Miles of fm operated 


EARNINGS 


Freight revenue.-.... 
Passenger revenue... 
Tot., incl. other rev. 
Ex —Maint. way 
t. of equipment 

c expenses... 
Transportation exp. 
Tot., incl. general 


Net from railroad-.--. 
Outside operations,net 

Total net revenue... 
SARE FR a 


Final n 
Miles of _ operated 


EARNINGS 


Freight revenue_-_-_-_- 
Passenger revenue... 
Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses - - 
Transportation exp. 
Tot., incl. general 


Net from railroad... 
Outside operations,net 


Total net revenue... 
DT bh ditenneugeees 


EARNINGS 


Freight revenue..... 
Passenger revenue__. 
Tot., incl. other rev. 
Ex nses—Maint. way 
aint. of equipment 
Traffic expenses... 
Transportation exp. 
Tot., incl, general 


Net from railroad. 
Outside operations net 


Total net revenue..|_ 
Taxes 


et ET 
Miles of — operated 


Pitts & Lake Erie—See N Y Cent 
Pitts Char & Yough—See Penn RR 








Pittsburgh Allegheny & McK Rocks 


Pittsburgh Shawmut & Northern 























Poplar Bluff ei Den River 































































































































































































































































































“Pitts Cian Ch & St L—See Penn RR 





Pitts Lisbon & |West—Seej]Wabash 





February —July 1 to Feb. 29— February —July 1 to Feb. 29— vy 1 to Jan. 31— 
a ey 1911. 1911-12. 1910-11. a sn. id Sa £91042. 1013." — WIT. —— 1. 
12,297 5,698 66,788 81,202 154,024 87,803 907,731 eee) ws ees > SG 
wei.  tetitine mene ** dhawee 6,565 ,603 69,960 72,316 eeeees eee seen sete 
14,395 7,511 79,882 , 162,368 95,953 992,915 el. eens. -weeeen ~~ eeeeee 
343 1,077 ,002 13,058 11,285 9,161 107,128 DRM: beeees. o Basece ~) (debi 02> eee 
878 ,688 10,419 12,457 30,418 25,603 202,20 SM ea OR. Came: <a one 
Gees .. “ihe eae 2 Ee ,008 981 8,798 9,484 pe ae lence jt wbidi ey ae 
5,706 4,878 37,988 62,717 49,847 38,915 291,802 = RR ecient: aga A ie occa ere ___eeeees ___sessce 
9,711 10,187 78,459 106,454 96,720 78,832 642,170 2 —— re Fs 1h A eae Oo a 
4,684 —2,676 1,423 —9,554 65,647 17,121 350,745 i: aséecsé To Meéene § eabaee  °' Sambek 
95 120 553 S0t@pl  iecaune  °*““ddunne —* oe bbiee. oo eee: cies *. > <eenene a 
4,779 —2,555 1,976 —9,700 65,647 17,121 350,745 Es alsin ias eases "aed gaan daa: 3°" aerate 
539 52 ,992 1,571 ,539 12,611 12,519 --——“8—<—<| +”) #<———<«— ccusnhdiaatmmetimees  <siteaaimmmanalmens - 
4,239 —2,607 —2,016 —10,267 64,076 15,581 338,133 161,058 oeccecce ih RRR EES RAPIER ESAT RECS OS ” 
l l 278 BR NS Sa ae eh. CREAN for eg eee ee CENCE Pe eo OME yc, OP ee 
Pullman Quanah Acme & Pacific Raritan Ri 
—January uly 1 to Jan. 31— Fe y —July 1 to Feb. 29— February —July 1 to Feb. 29— 
i as a Ti -12. wae than a y gi mint Coal 1989-11. woe — 1911-12. 1910-11. 
SAR a: intone int SSeS Em 10,840 8, 98,952 99,255 14,723 10,497 137,704 176,896 
i on Me a ae a Sn de 938 1,085 11,117 13,411 «6 621 5,265 5,254 
I ae Pt PP aR AD KR EE 12,667 10,273 119,165 122,045 16,146 11,960 152,400 140,901 
Sahl a one ee a ey Rae 731 895 6,965 ll '876 1,3 862 ,061 19 427 
Secaiieiin tals Discaiet es Pe 1,301 1,194 9,612 8,240 2,2 1,086 14,436 11,358 
vA? RT eS oo ae Oe ge aime 7 RES Dane e 216 3 1,8 384 263 163 2,118 2,197 
PNG CR tg on) IUNERIE ARS it, SR SS Se a2 3,168 3,526 26,257 28,152 6,410 4,441 »865 40 ,033 
so Seis ee: i Somat aidan 7,031 7,354 57,266 62,530 11,822 8,140 93,671 ___ 83,927 
OR as RP MR ye Rh A | 5,635 2,919 61,899 59,515 4,324 3,819 58,729 56,973 
So, ee a |, ee Cee 3.819 58,729 56.973 
a SE RS a CR 400 415 _ 578 730 68 5, 5,501 
LOE ATR Taig * HOS Rtg Sie EO at ER RRL 5.205 2.508 58,394 54,936 8.596 : 3,131 52,889 51,471 
4 & Gila ia Valley ing System Reading System 
F uly 1 to Feb. 29— Atlantic City Catasauqua & Fostesvilie 
1912. "1911. Ti 12. 1910-11. February —July 1t 29— February —July 1 to Feb. 29— 
$ $ . / 1912. 1911. 1911-12. 0 T0411. 1912. 1911. 1911-12. 910-11. 
27,516 5,545 212,336 22,089 | 56,359 46 ,009 515,026 494,142 10,764 13,476 122,800 156,526 
970 8,539 é | 37,104 37 ,016 858,348 826, 759 1 124 Pa Fi ee 1,339 
29,625 8,157 231,268 29,226 | 98,798 87,731 1,445,856 1,385,175 10,934 13,674 125,150 159,596 
7 691 ,529 1,962 | 24,242 24 ,062 5 194,643 1,520 1,653 18,149 15,319 
4,415 333 21,246 +: 075 13 476 17,920 105,995 103 ,972 1,655 1,314 12,333 6,074 
1 143 679 412 1,447 1.188 19,668 ,822 5 10 107 
5,02 2,694 26,733 5,613 63,950  _ 59,539 702,401 667 ,020 3,797 3,489 31,807 34,542 
9,972 4,292 56,432 10 485 103,873 103,356 1,045,914 1,000,355 7,054 +#&«246,501 62,819 56 426 
19,653 3,865 174,836 18,741) —5.075 —15,624 399 ,942 384,820 3,879 7,173 62,330 103,169 
Peeee . .. Se ebne > seaennae..” *"stdbdaeawe —~4 AS2 4 420 hy ,084 1 970 nhtiacee@ 31 ia “eee 261 
19,653 3,865 174,836 18,741 —9,558 —20,344 365,858 342,849 3,879 7,204 62,330 103 ,431 
35 450 1,743 4 7,000 7,000 56 ,000 ‘ 500  _—s_—- 4,800 4,000 
19,303 3,415 173,092 18,291, —16,558 -—27,344 309,858 286 ,849 3,279 6,704 57 ,530 99 431 
166 166 30 30 
Reading System Reading System System 
Central Railroad o of New Jerse sey, Chester & Delaware River Gettysburg & F Harris burg 
ylt 29— Februa —July 1 to Feb. February yl is Feb. 29— 
1912. "1911. 791112. 910-41. 1912. "T911. 1911-12. 1910-11 1912. 1911. 7911412. 1910-11. 
1,654,141 »285,085 12,983,661 12,006,827 10,957 12,584 107,113 111, 14,060 12,143 124,319 114,666 
"354,313 OM Ba OR SO, ee ee eS eee £1,990 1,945 26,931 36,997 
»144,856 1,731,383 17,654,365 16,024,448 13,376 15,846 126,672 131,222 16,750 © 14,094 158,258 166 ,307 
161,451 165,053 1,717,030 1,672,688) 909 O11 9,535 ,03 2,262 2,450 32,517 31,812 
316,808 291,263 2,497,193 2,486,708; -.---- 69 414 229 Cr668 E ,682 
26,571 ,616 247 ,694 252,841 3 3 35 27 143 134 1,288 1,367 
,805 ‘ 5,204,487 4,690,244 5,570 | 5,703 42,872 48 533 9,139 7,850 76,495 73 ,502 
1,229,820 1,070,071 9,990,424 9,422,294 6,508 6,936 52,753 61,251 11,841 9,811 118,685 109,349 
~ 915,036 ~~ 661,312 7,663,940 6,602,153 6,867 8,910 73,919 ——«69.,970 4,908 4,282 39,572 56,958 
1,494 —29,858 124,119 Ee ara | eee PG ORA SRR 3 tot aE 8 22 9 __ sasees 88 
916,530 631,454 7,788,060 6,681, 328 | 6,867 8,960 73,919 70,412 4,908 4,282 39 572 57 ,046 
180,494 56,290 935,068 : 87 100 056 _ : 300 275 2,400 2,200 
736,036 575,163 6,852,991 5,961,494 6.789 8, se 72,862 69,277 4,608 4,007 37,172 54,846 
671 631(See this road on page 30) 41 42 
Reading System System Reading System 
Middletown & Hummelstown Northeast ennsyivania Porkjomen | 
February vy 1 to Feb. 29— Februa 0 Feb. 29— February vy 1 to Feb, 29— 
1912. 1911. attr “2. 1910-11. 1912. Voll. atte v3 1910-11 1912. 1911. W112. 1910-11. 
672 S87 7,864 lI, 3,019 2,867 31,447 30,317 38,682 37,595 364,292 370,797 
141 120 1.753 : 2,162 2,204 40,648 969 4,944 370 980 53 375 
827 1,017 9,628 13,187 7,268 7,322 89 345 92,323 45 ,564 43,748 435 471 439,529 
204 25: 2,463 2,994 721 2,474 20,707 21,897 3,226 10,308 35,970 48 ,062 
ccc ook Cua, eee 698 ee see dit vo vincee 2,663 1 133 97 1,389 2,157 
PRET OS Sy RM ia 3 3 10 4 73 1,803 14 me 381 374 
817 798 — 7,001 6,846 4,787 4,354 59,358 47 ,063 15,211 13,063 128,577 116,542 
1,027 1,064 9,483 10,569 5,545 6,844 82,973 70,920 18,673 23,554 ~ 167,054 167 ,882 
—199 —47 144 2,618 1,722 478 6,372 _ 21,403| 26.890 20,193 268.417 271.646 
ma, seh Ley 8 ie Pa Ga 94 Pie SON 102 i titinetei 638 pre Sad i Sa BS et 326 
—199 -~3N 144 2,712 1,722 §81 6,372 22,041 26,890 20,193 268,417 271,972 
6 N 93 122 200 _ 200 ‘ ee ' 1,250 1,100 10, 8,800 
—205 50 2,589 1,522 381 4,772 20,441 25,640 19, 108 258,417 263,172 
6 6 25 25 38 38 


Pt Townsend Sou—See Nor PacY]Y = Ry Trans of Minneap—See M & St L 
Pontiac Oxford & Nor—See Gr Trunk Portland Term—See Bost & Maine 9@WRaleigh & Charleston—See Seaboard 
Port Reading —See Reading 


Quincy Om & K C—See Ch Burl & QJ 


R quette Lake—See N Y Central 
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RAILWAY EARNINGS 


(VOL. LXXXXIV. 








EARNINGS 


Freight revenue. ___. 
nger revenue... 
Tot., incl. other rev. 
Ex —Maint. way 
aint. of equipment 
Traffic expenses - - . 
Transportation exp. 
Tot., incl. general 


Net from railroad-_..- 
Outside operations,net 
—— net revenue. - 


Final n et 
Miles of road operated 


EARNINGS 


Freight revenue. - - - -- 
Passenger revenue- . - - 
Tot., incl. other rev. 
Expenses—Maint. way 
aint. of equipment 
Traffic expenses --- 
Transportation exp- 


Tot., incl, general 

Net from railroad___-| 
Outside operations,net 
a net revenue- . 


vin seas =) Pep 
Miles of cond operated 


EARNINGS 


Freight revenue_ --.-_-- 
Passenger revenue... 


Tot., incl. other rev. 
Expenses—Maint. way 
Maint, of equipment 
ic expenses _ - - 
Transportation exp- 


Tot., incl. general 

Net from railroad--—--} 
Outside operations,net 
tat net revenue- . 


"Final net 
Miles of road operated 


EARNINGS 


Freight revenue... . 
Passenger revenue. .-- 


Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses _ _ _ 
Transportation exp- 


Tot., incl. general 


Net from railroad_-__-- 
Outside operations,net 
Total net revenue-- 
, «CRE Rea 
ao Se 
Miles of road operated 


EARNINGS 


Freight revenue_-_-_-_-_- 
Passenger revenue__-_-_ 


Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses _.-- 
Transportation exp - 


Tot., 
Net from railroad_--_-_-_ 
Outside operations,net 


Total net revenue_- 
I ee a 
EE ee a 
Miles of road operated 


EARNINGS 


Freight revenue_-____. 
Passenger revenue _-_- 


Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses ___ 





Re 





System 


Waveereo & Capote Valley 


Philadel phia & Readin 


Februa 








a. 


‘3 to Feb, 29— 


Reading System 
whe ve a Newtows. & New 








York 


v 1 to Feb. 29— | 








































































































































































































Fe ly 1 to Feb. 29— rv —July Fe 
1912. "1911. 1911-12. 1910-11. 1912 1911-12. 1910-11. 1912. VT011. Din Mie. 1910-11. 
3,267 3, 41,157 40,619| 2,989,696 2 4v3. 339 24,027,011 23,113,611 4,467 4,096 39,4: 32,487 — 
659 605 6,661 6,630 472,569 84,264 4,696,859 4,742,424 5,536 5. 438 50,732 51,612 
4,452 4,855 52,786 bZ,231| 3,617,915 000. 214 30,060,048 29,142,078 11,377 10,919 103,126 97,186 
913 736 ,496 9: 254,331 215,769 2,626,144 2.468.615 2,225 1,366 16,648 12,338 
RMN 673 1367 634.446 5,526,975 5.418. eR pale | 
ames 2 2 16 26 2,090 34,97 328 ,649 345,19 6 6 56 56 
3,045 2,409 24,744 21,159; 1 208° 292 1,110,174 9,746,319 9,463,666 8,125 7,683 64,482 63,323 
4,012 3,188 33,615 31,488} 2,331,000 2,055,500 18,758,884 18,223,699 10,424 9,081 81,784 76,436 
439 1,666 19,170 20,743) 1,286,915 1,043,714 11,301,163 10,918,379 952 1,838 21,342 20,750 
eS, 11 ee 93 7,380 34,772 195,729 424 ge ea 57 PS Yourke 446 
439 1.677. +#«219,170 20,836) 1,294,296 1,078,486 11,496,893 11,047,804 952 1,895 21,342 21,196 
130 130 ,040 1,040 90,556 84,865 723,276 673,886 300 300 2,400 2,400 
309° «=—SC«Yi: 47 18,130 19,796! 1,203,739 993,620 10,773,616 103,73,917 652 1,595 18,942 18,796 | 
23 23 1,014 1,022(See this road on page 32) 21 21 
Re System Re - System ers Columb 
Vv ort pages poms um 
Febru — Bi cy 1 to Feb. 29— February v 1 to Feb. 29— Februar v 1 to Feb. 29— 
912. 7911. 1911-12. 1910-11. 1912 “1911. Wie “2. 1910-11. 1912. "1911. tt M12. 1910-11. 
456 519 458 5,147 131, 92,936 848,142 848,166 18,445 16,517 158,4 146,674 
440 By ,007 DUPE sp mnabie iene te 133 220 65,915 722 
,022 2,099 19,060 19,898 131,648 94,701 858,697 865,068 26,348 25,003 240,055 231,100 
“3 63 3 ,309 ] 5,645 7,116 66,069 1,983 518 3,513 50,058 41,694 
sia. rh giaaehe Se hate eee 121 1 1,392 399 231 7,129 2,256 901 © 
EE Ce ge FESO 6 6 30 3 248 25 Y 155 567 663 
1,227 1,165 9,207 8,920 47 834 31,553 264,666 246,276 14,363 12,255 117,709 112,084 
1,869 1,523 11,563 16,710; 54,730 38.796 333,290 300,014 20,280 23,118 172,206 171,896 
152 575 7,496 3,187 76,917 55,904 525.407 565,053 6,067 1,885 67,848 59,204 
Be ex rr aka oe 55 9,694 11,583 28,727 fe RRR emis a eee 331 
52 583 7,496 3,243 86,612 67,488 554,135 607,087 6,067 1,984 67,848 59,535 
195 16 23 246 3,800 30, 28 ,000 400 400 3,200 ,200 
137 567 7,256 2,996 82,812 63,988 523,735 579,087 5,667 1,584 64,648 56,335 
1l 11 21 21 59 59 
Re System Reading System Re System 
—— & Bloomsburg Stony rot Tamaqua Hazleton & Norther 
Februari —July 1 eo Feb. 29— February y 1 to Feb. 29— February —July 1 to Feb. LY 
1912. a ee = “12. 1910-11. 912. "1911. Toe v2. 1910-11. 1912. “1911. 1911-12. 1910-11. 
2,946 1,371 19,24 14,048 4,350 310 52,72 53,375 518 1,81 7.806 14,441 
66 77 "850 858 365 327 3.302 RRR ree needa ciagtans ISSR et. heeeoee 
. °30 7 3,502 2,051 345 1,223 10,438 13,118 76 lll 1,144 744 
eae, propia = eae Feces | ie mememeea Eee See ee 30 Cake  . GE aastaae Breese Cire: Sie 8 
892 851 7,447 7,126 2,110 2,293 18,736 19,067 591 504 4,379 4,198 
935 924 10.977 9,194 2,472 3,539 29,332 32.344 675 619 5,558 4,984 
2,191 550 9,372 6,334 2.478 2.424 28,911 26,276 —157 1,191 2,312 9,456 
PTOI 12 eet 10 a 141 ier 1,031 aint ae myky:  OR 24 
2,101 562 9,372 6,442 2,478 2,565 28,911 27 308 —157 1,191 2,312 9,480 
2 ll 234 193 75 75 600 600 4 14 9 145 
2,077 551 9,137 6,249 2 403 2,490 28.311 26.708 —16 i 1 177 2,220 9,335 
Reading System Reynoldsville & Falls Creek Richmond-Washington System 
Williams \ Volley February —July 1 to Feb. 29— Richmond Frederick sburg & Potomac 
February vy 1 to Feb. 29— 1912. 1911. 1911-12. 1910-11. February —July 1 to Feb. 29— 
me F At; Wig , nae 335 © 627 62,757 é6,019| 100-954 “1gih Me ls61 SS és 
0 2 1,! 11 10,54 ,66 9, , ’ ’ ’ “ > 
Hott 1.207 8,369 ERI se oe aa a> oo RG ae PuHe 97,519 80,717 612,685 8,334 
2,960 2,508 20,050 20,039 9,391 7,761 63,820 66,840) 224,328 189,190 1,591,170 1,463,570 
215 215 4,085 4,074 1,297 1,555 13,453 12,907 717 17,48 161,142 188,042 
138 29 1,122 433 614 451 5,82 6,438 24,596 19,633 200,058 172,323 
l 1 17 37 37 37 303 32 2,785 2,42 22,638 22,352 
1,287 1,219 10,156 9,538 2,178 2,077 17,023 17,470) 85,847 69,468 598,755 518,786 
1 653 1,499 15,482 14,218 4,526 4,492 40,092 40,387 __ 137, 634 __ 114,689 1,029,946 _ 948,230 
1,307 1,009 4,568 6.521 4,865 3,268 23,727 26,453 86,693 74,501 561,223 515,339 
“1,307 1,010 ~~ 4.568 ~~ 6.037 | 4.865 ~~ 3.268 ~~ 23.727 ~26.453| 86.693 74,501 561,223 ~ 515,339 
56 55 448 440 9 94 752 752|  —s—-:1,094 200 752 _—i1,600 
1,251 955 4.120 5,597 4,771 3,174 22,975 25,701 85,599 74,301 552,471 513,739 
l ll 25 25 83 83 








Richmond-Washington System 


Washington Southern 








incl, general; _ 






































Rio Grande & | Bagie Pass 


















































Rock Island System 














265,691| 3.245 


February —July 1 to Feb. 29— 
1912. 1911. 1911-12. 1910-11. 
30,676 28,843 255,588 254,967 
46,124 41,849 301,813 283,895 
101,829 92,030 741,997 714,353 
12,692 »885 90,141 6,578 
1,875 11,702 80,758 377 
1,231 »169 9,745 9,538 
40,097 a 009 = 290,527 =. 262,467 
__ 68,719 «60,259 ~~ 493,139 _ 448,661 
33,110 31,770 248,857 
33,110 31,770 248,857 ~ 265,691 
3,244 2,344 25,959 _—:18,759 
29,865 29,425 222,898 246,932 
35 35 


Rock Island System 
Chicago Rock Island & Pacific 








11. 
3,013,577 
1,320,990 


5 
12,499,132 


2 28,307,358 


13,342,449 





Transportation exp_| 2,260,424 


Tot., incl. general 


Net from railroad___.- 
Outside operations,net 


Total net revenue_. | 


Taxes 


RS, onc ba aes 
Miles of road operated 


EARNINGS 


Freight revenue_____. 

Passenger revenue___. 
Tot., incl. other rev. 

Expenses—Maint. way 
Maint. of equipment 
Traffic expenses __- 
Transportation exp- 


Tot., 
Net from railroad-_~-- 
Outside operations,net 


Total net revenue-. 
Taxes 


|g 


4,647,692 
"578,854 


2,071,801 


41,877,452 
1,257,425 
16,953,379 


++ »242,291 


16,919,329 





_3,753, 933 


_3,700,149 


31,053,821 


31,650,111 





1,056,440 


947,543 





815,077 
7,551 


1,040,251 
225,173 


937,183 


__ 207,152 
730,031 
7,548 


10,823,631 
—126,676 


10,696,954 
1,766,183 


~ 8,930,770 


12,592,179 
_ 83,662 


12,508,517 
1,774,354 


10,734,163 


Rock Island System 
St Paul & Kansas ny Short Line 








incl. general 





























Miles of see operated 


Reading & Columbia—See Reading 
Rio Grande—See St L & San Fran 
Rio Grande & El Paso—See Atchison 














February 1 to Feb. 29— 
912. 1911 91 12. 1910-11. 
ES BRS a ED Soy a 

2 SS eer 
ph eee 

A Ge ' Bye oerge 

ER Rae nee a RR A a a hs 

em © S02 ee et ha 
ee ("gatas 155,881 a actors 
31,566 ames eae PIERRE 
oe aan a perciesreraann 
Cn 
xa _ Ea eee 
I inl he RO 
Be aa hiatal 

























































































February vi to Feb. 29— Chicago Rock Island & Gulf 

: p11. February — July - to Feb. ot 
55,454 35. 155 51,05 50, .430, 407, 
. a9 “i rai 5.573 5.126 45.640 51.538 430.068 86,903 
384 68,394 63.652| 223,239 217. 102 1,995,571 2,022,079 
rgro = Laed = T5tal 151387) “37063 assy aas-O1 BOL abs 
, , l ’ 5, ’ e + 
mn ——— ceed a 633 8.71 79.715 73,205 
es. 1,114 9,740 9,271 89,815 79,327 676,305 720,519 
5,306 5.806 48,482 46,532) 157,222 146,176 1,236,116 1,314,618 
"3-949 9577 +2119.911 17.120 66,017 70.925 759.455 707.461 
a eee ae 36 — 265 61 —1,814  —2‘297 
3 5 2,577 19,911 17.480| 65,751 70,863 757,640 705.163 
*350 32 2,876 2,622 8,121 9,501 52,194 48,675 
2,883 2,250 17,035 14,858 57,630 61,362 705.446 656,487 
28 28 476 470 
Rock Island System Rock serene System 
Morris Terminal Total Company 

tbs. = F91112 “i WOO4L. 191 hole tt We a M041. 
i eee tk. ee 3.471.151 3,163,620 28,113,488 29.714,683 
nr ames a ORM eS OTS So Ra 1,229,111 1,372,528 12,929,200 13,829,352 
484 388 3,403 2.693! 5,034,097 4,865,182 43,876,426 46,267,063 
42 69 1,064 52 ‘720 '603.310 6,235,672 6,628,821 
10 9 142 143 719,274 772,334 5,872,318 6,185,359 
SS Rca Sm Rag eB GN 5 Re a 168,261 167,331 1,337,140 1,333,440 
Se 331 3,010 2,768) 2,350,625 2,151,459 17’ 632.694 17,642,616 
465 436 4,428 3,644| 3,911,620 3,846,761 32,294,365 32,968,373 
c —1,024 —950| 1,122,476 1,018,421 11,582,062 13,298,690 
ee. Fe hE nencoh RE i 16454 10,421 —128\490 “85,959 
19 —<Af § —~«) 006 —950! 1,106,021 1,008,000 11, 453,570 13,212,731 
30 20 240 177 3,324 (216,673 1,818,617 1,823,206 
—10 —67 ° £—1,264 —1,128| 872,697 ° } 791,326 9,634,952 11,389,522 
3 3 8,03 8 ,021(See this road on page 32) 


Rock Island Southern Railway 








rad ious & Hannibal 


















































Februa — July 1 to Feb. Yoo Febru —July 1 to Feb, 29— 
1912. 1911. 1011- -12. 1919-11. 912. “191. 1911-12. 1919-11. 
5,837 76,332 56,071 9,588 7,070 101,166 94,371 
5 ia 5,980 79,959 23.754 4,872 4,616 11 49,640 
21,684 ° »~=13,898 159,427 85,480 16,549 13,108 166,909 155,922 
973 ,288 11,814 6,208 2,612 ,530 52,504 84,988 
3,201 752 15,339 2,229 2,119 1,823 19,560 18,666 
782 1,688 8,728 7,594 208 197 1,815 1,836 
11,011 7,071 63,128 41,485 7,085 5,458 68,755 61,526 
17,453 £11,250 102,918 60.551 12,792 12,806 152,073 173,854 
4,230 2,647 56.509 24,928 3,756 302 14,835 —17,932 
“4,230 ~~ 2,647 ~ 56.437 ~24.928|~ 3.756 ~ 302 14,835 ~ —17,032 
28 6 3,571 4,800 745 7 5,581 ,400 
3.044. 3.067 52,865 20,128 3,011 — 98 9,253 —23,332 
61 56 103 103 


Rio Grande Southern—See Denv & RG Rutland—See N Y Central 
Rosslyn Conn—See Penn RR 


Rupert & Bloomsb—See Reading 


St Clair Term—See U S Steel 
St Clair Tunnel—See Gr Trunk 


St Johnsbury & L Cham—See B & M 
St Jos & Gr Island—See Union Pac 
St Lawr & Adiron—See N Y Central 
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RAILWAY EARNINGS 
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EARNINGS 


Freight revenue. - - - - - 

Passenger revenue- - -- 
Tot., incl. other rev. 

Expenses—Maint. way 
Maint. of equipment 
Traffic expenses. -- 
Transportation exp- 


Tot., incl. general 

Net from ralilroad- .-.-- 
Outside operations,net 
Total net revenue- - 
Taxes 


Pinal net 
Miles of road operated 


EARNINGS 


Freight revenue. -.--.-- 
Passenger revenue. - -- 
Tot., incl. other rev. 
Expenses—Maint. way 
Maint of equipment 
Traffic expenses. -- 
Transportation exp- 
Tot., incl. general 


Net from railroad - --- 

Outside operations,net 

— net revenue. - 
ax 


Final n et 
Miles of road operated 


EARNINGS 


Freight revenue - - - - - - 
Passenger revenue- - - - 
Tot., incl. other rev. 
Expenses—Maint. way | 
Maint. of equipment | | 
Traffic expenses --. | 
Transportation exp. 
Tot., incl. general| pam 


Net from railroad - --- | 
Outside operations,net | 


Total net revenue-__ 
Taxes 





Final net 
Miles of road operated 
| 
| 
EARNINGS 


Freight revenue_ - ~~. -- 
Passenger revenue. - - - 


Tot., incl. other rev. 
Expenses— Maint. way 
aint. of equipment 
Traffic expenses --- 
Transportation exp- 


Tot., incl. general 


Net from railroad-.-- 
Outside operations,net 
Total net revenue- - 
Taxes 
Final net 
Miles of road operated 


~~ -——-—-——-— — = = 


EARNINGS 


Freight revenue. --.--- 
Passenger revenue- - - - 


Tot., incl. other rev. 
eens way | 
aint. of equipment 
Traffic expenses --- 
Transportation exp- 


Tot., incl. general 

Net from railroad-.--- 
Outside operations,net 
Total net revenue- - 
NERS nn See ae 
Sa 
Miles of road operated 





EARNINGS 


Freight revenue__--..- 
Passenger revenue. _-- 


Tot., incl. other rev. 
Expenses— Maint. way 
aint. of equipment 
Traffic expenses. -- 
Transportation exp- 


Tot., incl, general 

Net from railroad-..-.- 
Outside operations,net 
Total net revenue-- 

_ Eo Ra aaa 


RRR ATES 
Miles of road operated 


EARNINGS 


Freight revenue... -- 
Passenger revenue. --- 


Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses. -- 
Transportation exp. 


Tot., incl. general 
Net from railroad... 
Outside operations,net 


Total net revenue-.- 
Taxes 


St Louis & O’Fallon 








St Louis & San Francisco System 


St Louis & San Francisco System 






































St Louis & San Francisco System 
a & Great Nosthera 









































St Louis & San Francisco een 
St Louis San Francisco & Texa 

















Februa —July 1 to Feb. 29— St Louis & San Francisco Ft Worth & Rio Grande 

1912. “gi, sie oe ve rey Peoruate TP “Sinead to te — oor “Tere Py to 4 a 
191 -12. 
31,834 11,168 161,156 197,938 2,175,143 2,091,389 17,557,989 18,386,688 1,088 42,831 375,32 414,193 
300 300 2,400 400! 780,376 ‘829,207 7,673,157 7,783,667 16,379 21,102 , 214,075 
32,224 11,558 164,276 201,058) 3,208,918 "3,144,639 27,231,036 28,122,849 63,847 69,692 637,440 677,309 
894 2,723 8,158 16,936; 293,939 ‘290,137 3,271,269 3,799,357 8.526 9,028 133,978 114,007 
op em ames + Mone me SR GR a Sc le = 2 2 a 
3,784 1,909 21,917 25,182) 1,258,476 1,214.248 9,629,640 9,917,333 35,559 36.525 310,636 305.712 
11,218 10,100 68,460 85,067} 2,189,069 2,132,096 17,975,433 19,055,102 59,340 61.386 581,304 556,145 
21,005 1,458 95,816 115,991) 1,019,849 1,012,543 9,255,603 9,067,747 4,506 8,305 56,136 121,163 
21,005 1,458 95.816 ~ 115,991 “T.019,849 1,012,543 9.255.603 9.067,747|~ 4.506 ~ 8.305 56.136 121,163 
___1:3850 1,850 10,800 6,600) 158,677 ——:153,814_1,278,135 1,147,615 2,357 3,448 16,347 18,418 
19,655 108 85,016 109,391| 861,171 858,728 7,977,468 7,920,131 2,149 4,856 39,789 102,744 
8 8 4,731 ‘731 23 201 


St Louis & San Francisco System 








Total Company 
ry 


















































—July 1 to Feb. 29— February —July 1 to Feb, 29— Feb —July 1 to Feb. 29— 
1912. “I911. 1911-12. 1910-11. | 1919. "1911. 1911-12. 1910-11. 912. “1911. 1911-12. 1910-11. 
14,238 15,527 113, 96,586 68,535 57,15 606,601 516,334} 2,299,004 2,206,898 18, 653,249 19,413,801 
103 4,494 42,290 37,968 19,802 224,403 _ 200,386| 821,591 "876,701 8,145,033 8,236,096 
20,232 21,410 162,342 141,523 93,982 83,276 886,481 760,854) 3,386,979 3,319,017 a'317 700 29,702,535 
Cr1,757 2,981 1256 22,164 17,576 12,025 147,112 145,821| 318, 314, ,568,610 4,081,349 
1,865 939 ,908 727 554 14,771 124,664 108,682 ; 52,189 3,757,798 4,021,768 
. 183 147 1,632 1,526 ,149 2,720 23,529 23,652) 108,819 — 105,306 ' 747,382 
5,5 4,330 35,537 42,095 51,217 56,826 398,107 _414,304| 1,350,774 1,311,929 10,373,920 10,679,444 
6,615 9,126 75,489 80,204 90,658 90,593 731,200 723,263) 2,345,682 2,293,201 19,363,426 20,414,714 
13,616 12,283 87,353 61,318 3,323 —7,316 155,281 37,591| 1,041,294 1,025,815 9,554,373 9,287,819 
13,616 ‘12,283 «87,353 —«46:1,318 3,323 —7,316 155,281 37,591| 1,041,294 “1,025,815 9,554,373 9,287,819 
OOF ee i ee 1,216 1,689 8,322 ,21 62,650 9,326 1,306,544 1,178,445 
13,216 11,908 83,612 58,120; 2,106 — 9,005 ~—«- 146,958 28,377| 878,642 866,487 8,247,827 8,109,372 
16 16 243 243 ,225 5,191 


St Louis & San Francisco System 
Beaumont Sour Lake & Western 








Final net 
Miles of road operated 


St L Browns & Mex—See St L & SF 











February —July 1 to Feb. 29— 
1912. 1911. 1911-12. 1910-11. 
62,895 37,434 394,866 299,458 
7,55 __ 3,025 56,067 29,138 
73,657 42,785 474,304 352,683 
15,951 8,889 104,564 60,136 
9.591 3,895 54,351 27 ,932 
479 1.496 15,798 12,400 
_ 756 16,907 186,961 —-183,470 
69,515 35,009 ~—«389,475 ~—«- 256,453 
14,142 7,776 84,829 96,229 
i S Tee « 84,829 96 ,229 
Oe ES PS 0,282 
13,195 7,048 77,128 90,947 
118 118 


St Louis & San Francisco System 
New Orleans Texng. é Mexico 
































February y 1 to Feb. 29— 

3. 1911. attr M12. 1910-11. 
134,328 62,485 807 ,704 600 ,992 
18,793 13,819 151,177 116,936 
161,779 82,672 1 020, 485 778,596 
32,990 14,727 202,260 137 ,860 
19,442 9,737 118,770 87 ,379 
228 3,238 34,58 28 ,433 
__ 65,752 42,902 445,151 333,487 
___ 131,759 78,767 860,673 648 496 
30, VZV 3,905 159,811 130,100 
30,020 3,909 159,811 130,100 
van ec- tet Ried rw te ne ec =e Be len __—« 3 443 i eee 5,281 
30,020 3,909 156,338 124,818 

27 264 





St Louis & San Francisco System 
St Louis Brownsville & Mexico 
































February —July 1 to Feb. 29— 

1912. 1911. 1911-12. 1910-11. 
106,991 84,332 930,496 749,319 

62,422 «59,485 —«-477:791 397.691 
183,021 155,873 1,523,686 1,239,169 
41,648 35,301 327,151 "350,681. 
15,649 106,002 100/588. 
2’ 928 24 23°105  —«+18.500| 
___71;959 __ 62,551 _-532:272 448.467 | 
136,728 ~ 118,564 1,048,667 981.563 
46,292 37,308 475,019 257,606 
46,292 37,308 475,019 ~ 257.606 
___"B:150 4'500 43,934 38,500 
41,142 32,808 ~ 431,084 ~ 219.106 

509 501 


St Louis Southwestern om 
St Louis ,pouth western / RY, of T 



























































St Louis & San Francisco System 








St Louis & San Francisco System 
































Chicago & Eastern Illinois Louisiana Soutiers 

February —July 1 to Feb. 29— Februa eT ft to Feb. 29— 

1912. 1911. 1911-12. 1910-11. 912. “1911. attr “2. 1910-11. 
910,932 170 7,839,693 »762,308 Fg ke IY. Bee 
_ 214,919 211,291 1,999,372 1,949,628 | See RE 
1,216,725 1,117,873 10,598,159 10,405,816 5 Be ae Seta 1, & | Rea 
114,941 105,621 1, an i Re 99 4 es os wee > ae 
287,558 152,988 2,051,274 1, 731,995 Dae te 6b wale ie: | | SS 
31,062 28,427 237,441 234.848 Me 3 Sc hae. (RSE aoe ee 
537,046 441,357 3,902,955 3,725,075 MR 83. Sek cine OSes ket, wae 
_ 1,010,408 767.937 7.670.310 7,054,524 aera i. Ree 
206,316 349,936 2,927,848 3,351,292 —— fi SEMIS vr Oe See: 
—1,725 SO eM Sg @ Sucre anmenlel ea goer mia re petite mmr ee Sp Set en ces AS 
204,590 348,037 2,914,153 3,334,314 —1 456 «cc. SED. ss. we aw 
37,500 38,360 285,592 303,008 Te 869 a + SE Aigo Shame 
167,090 309,677 2,628,560 3,031,305 — + Bier Gees: VN nie 

1,275 1,275 RUS eee 


St Louis & San Francisco System 
Orange & Northwestern 








St Louis & San Francisco System 
Rio Grande 
































February —July 1 to Feb. 29— February vy 1 to Feb. 29— 
1912. 1911. 1911-12. 1910-11. 1912. 1911. Wi “12. 1910-11. 
9,616 7,395 41,521 72,869 553 355 3,714 355 
1,508 1,445 11,260 12,871 210 231 3,005 231 
12,807 10,754 65,850 102,239 880 718 7,826 718 
5,209 ,098 35,194 24 957 256 900 2,325 900 
2,434 1,105 10,349 11,031 150 212 ,025 212 
23 411 2,102 Gen. gee: SO ae Ns ee ee 
6,428 5,134 42 656 48 ,054 346 488 3,523 488 
14,639 10,764 93 560 99 586 782 1,600 7,167 1,600 
—1,832 —10 -—27,710 2,653 97 —882 658 -——882 
— eee Bee 5} ieee ees Boe ey) ee 
534 439 4,661 3,892 65 75 515 75 
—2 366 —449 —32,371 —1,239 32 —957 142 —957 
61 61 22 22 


St Louis Rocky Mountain & Pacific 




















February y 1 to Feb. 29— 
1912. 1911. attr “12. 1910-11. 
18,034 13,784 139,154 171,147 
3,089 3,236 27,478 30,244 
21,923 18,369 176,323 211,366 
780 5,153 45,102 44,930 
4,908 5,419 53,282 45,519 
799 706 5,60 6,396 
ae 7,278 52,348 59,631 
19,283 20,554 175,148 172,140 
~ 9,640 —2,184 1,174 39,225 
“2.640 ~ —2,184 1,174 ~ 39,225 
“2,640 - —2,184 1,174 39,225 
105 105(See this road on page 32) 


St Louis Southwestern System 























Total Compan 

































































St Louis Southwestern System 








St Louis South western 
a 




















Febru —July 1 to Feb. 29— 
1912. 1911. 1911-12. 1910-11. 
538,452 07,878 4,006,200 4,217, 

90, 00,819 923,265 70, 
660,706 637,750 5,198,848 5,421,661 
60,029 75,391 466,669 578,898 
99,746 93,210 841,157 834,718 
28,280 24,039 226,870 215,107 
158,877 157,695 1,279,153 1,337,678 
369,726 373,590 3,002,188 3,146,426 
290,980 264,160 2,196,659 2,275,234 
—1,020 —393 —§8,008 —5,682 
289,959 263,766 2,188,651 2,269,552 
22,562 21,574 168,350 158,514 
267,397 242,192 2,020,300 2,111,037 
842 796 


St Louis Southwestern System 


Eastern Texas 






























































y 
Februa —July 1 to Tome Fog — February —July 1 to Feb. 29— February —July 1 to Feb. 29— 
1912. WTo11.. 1911-12. . 1910-11. 1912. "1911. 1911-12. 1910-11 1912 orvy911.. 1911-12. . 1910-11. 
262,296 218,281 2,183,095 2,132,036) 800,748 726,159 6,189,295 6,349, 378 5,201 5,099 33,812 42,927 
58,547 _—«60,670 = 719,299 720,715 149,436 161,489 1,642,564 1,691,003 440 609 4,144 417 
347,453 298,329 3,108,460 3,027,197) 1,008,159 936,079 8,307,308 8,448,858 5.955 6,035 40,604 51,278 
62,414 100,220  424,6 42,565 122,443 175,611 1,314 1,321,463 1,251 1,703 11,763 16,502 
,117 75,506 584,370 181,863 168,716 1,486,240 1,419,088 62 161 993 041 
13,785 10,488 98,500 85,233 42,065 34,527 325.370 00,3 131 125 891 91 
171,284 __ 159, 529 1,198,260 1,305,578! 330,161 317,224 2,477,413 2,643,256 1,266 1,819 11,261 12,496 
347,548 364,186 2,506,507 2,853,283! 717,274 —_—*737,776 5,508,695 5,999,709 3,004 4,176 27 534 35,509 
—95 —65,857 601,952 173, 913| 290,885 198,303 2,798,611 2,449,147 ; 
—248 —202 728 1,732; —1,268 —595 —9,736  —7,414 a — Barges be — es Spy 
—343 ~ —66,059 600,224 ~—«:172,181| 289,616 ‘197,707 "2,788,875 2,441,733 951 1858 ,070 ; 
10,945 10,000 84,606 75,726 33,507 _—-31,574 - 252,956 4,240 . 3S ‘< 00 19 863 1 bie 
—11,289 -—76,059 515,617 96,455; 256,108 166,133 “2,535,917 2,207,492 2,731 1,658 11,2 ; 
703 703 1,545 1 ,499 (See this road on page 32) 30 30 Me ane 
St souls ould Southeaste System St Louis Southwestern System St Louis Southwestern System 
aragou utheastern Pine Bluff Arkansas River 
February y 1 to Feb. 29— February —July 1 to Feb. 29— Snes ri allt. S Suite ba Feb. 29— 
1912. 1911 1 42. 1910-11. 1912. "1911. 1911-12. 1910-11. 1912 1911. attr M12. 1910-11 
42 3,344 30,775 26,763 2 249 3,502 17,89 18,946 19,511 4,57 92,57 48,772 
,60 1,583 15,934 15,318 978 1,609 10,082 2,75 2,56 1,555 915 14,198 
5,429 5,262 50,540 47,147 3,394 5,212 28,950 32,522 2,962 
,028 2,830 24,802 23,947 1,695 1,824 11,536 11,615 . rte Sons MD aot eH! 
68 80 55 4.169 74 70 614 75 1,198 295 1337 3.401 
33 33 37 384 33 33 266 266 245 170 1,816 1,344 
1,722 1,852 15,206 15,251 1,720 1,300 10,864 9,681 504 1,991 59.501 14.894 
7,146 5,099 44,510 46,295 3,868 3,753 26,131 25,400 18,555 6,981 127,607 59,980 
—1,717 163 6,029 852 —474 1,458 2,818 7,122 4,407 —270 1,917 7,490 
—7.717 163 6.029 52|— 474 «1:48 OBS a ae ae re re 
292 270 2'336 2,160 174 174 1,392 392 #050 360 1'786 1'502 
—2,009 —106 3,693  —1,307 —648 1,284 1,426 5,730 4,157 —631 131 5,898 
37 37 31 31 106 59 


St L El Reno & W—See FtSm & W 





St L Iron Mt & So—See Mo Pac 
St L MB & Ter—See Ter RR As of St L 


St LS F & Tex—SeeStL &SanFran St L S W of Tex—See St LS W 
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Giese 


RAILWAY EARNINGS 


(VoL. LXXXXIV. 








EARNINGS 


Freight revenue._.... 
Passenger revenue - - - . 
Tot., incl. other rev. 

Ex Maint. way 

t. of a 

© expenses..- 

rtation exp. 


Tot., incl. general 
Net from railroad-.--_- 
Outside operations,net 
Ten — net revenue-. 


EARNINGS 


arent revenue... .... 
Passenger revenue. --- 


Tot., incl. other rev ., 
Ex Maint. way 
t. of equipment 
expenses... 
Transportation exp- 


&:. Tot., incl. general: 
Net from railroad... 

Outside operations, net 
Ten Lay net revenue... 


EARNINGS 


Freight revenue--_.... | 
Passenger reven 
ets incl. other rev.: 
Expenses—Maint. way) 
Toa = —— 


Fronapostiiion exp. 


) 
' 
1 


Tot., incl. general 


Net from railroad. .--_-. 
Outside operations, net’ 


Tax sweet net revenue... 


EARNINGS | 


Freight revenue. __-_- 
Passenger revenue. --- 
ot. incl. other rev. 
nses—Maint. way 

. of equipment; 
expenses --- 
Transportation exp- 


Tot., incl. general 


Net from railroad_. 
Outside operations, net 

Total net revenue... 
Taxes 


Final net : 


¥ 


. 


EARNINGS 


Freight revenue. ____- 
Passenger revenue... 
noes incl. other rev : 
Bape nses—Maint. way) 
Ta: of Seupment 
expenses... 
Transportation exp. 
Tot., incl. general 


Net§from railroad___. 
Outside operations, net: 


Total net revenue... 
RR RIE eR aa 


Final n 


EARNINGS 


Freight revenue______ 
Passenger revenue. ._._._ 
Tot.,*inci. other rev. 
Expenses—Maint. way 
t. of equipment 

affic expenses -_. 
Transportation exp- 
Tot., incl. general 


Net{from railroad..__. 
Outside operations,net 


-. 


socal net reve “en 
Wise ---- 550s a. 
Final RSE arg 
Wile road operated 


,.*\ EARNINGS 


Tot... incl. other rev. 
Expenses—Maint way 
nt. of equipme 

t Traffic “aa 
Transportation exp. 
Tot., incl, general 

Net from railroad___. 
Outside operations, net 
Foent net revenue... 


































































































































































































































































































St Paul & K C Sh Line—See Rock Tsi 






































































































































































































































Sharpsville—See Balto & Ohio 





























St Louis Transfer Bt 4 Race w: srey & Eastern St Paul Bridge & Terminal 
February y 1 to Feb, 29— vit 29— F ry———- — July 1 to Feb. 29— 
1912. 1911. roit-t2. 1910-11. 2. wIgh. TeHE2. 0 041. 1912. git. 191-13. 1910-11. 
< ySaagaeie a aes, is eee es oe a ee 
35.800 ~~ 26.665 251,714 ~ 200.868|~ 30,513 14,050 165,623 ~ 214.681 $058 "558s ics i710 
i va a het 597 ,603 21 1,81 11,979 16,434 1,264 405 13,15 10 205 
1,806 1,773 824 22,208 3,735 ; 51,128 61,150 1,207 1,141 ,672 9,256 
173 198 1,534 1,442 9 3 491 RRR RANE gd Be a a ge os ees 
21,471 15,325 183,722 131,944 5,849 3,627 36,422 47,278 4,356 4,398 41,881 45,962 
25,510 19,778 _ 196,996 _181,016 12,918 14,619 117,180 142,340 7,178 7,285 68,317 68,528 
5; 5,886 54,718 79,852 17,595 —568 48,442 72,341 2,749 967 35,785 38,5 
ee ee eee se Se SOE hae Cee eens meee ee ibe Seen 57 42 2,052 3,606 
10,290 6,886 54,718 79,852 17,595 —568 48,442 72,341 2,807 1,009 37,838 42,179 
93 93 ,850 73 900 7,200 ,200 397 331 4,239 4,395 
9,357 }#&25,953 47 ,867 73,120 16,695 —1.468 41,242 65,141 2,409 677 33,599 37,784 
6 ee eceece aea6ce 
Salem Falls City « & Western Salt Lake & Los Angeles San Antonio & Aransas Pass 
February v 1 to Feb. 29— February —July 1 to Feb. 29— February —July 1 to Feb. 29— 
1912. 1911. Wit “12. 1910-11. 1912. 1911. 1911-12. 1910-11. 1912. 1911. 1911-12. 1910-11. 
2,667 3,947 47,794 59,115 2,314 3,575 18,305 19,303 234,766 192,630 2,198,040 - 2,066,775 
2,488 2,365 23,711 24,246 212 ; 55,359 59,163 75,228 77,010 822,579 —_- 768,028 
5,264 6,630 78,036 - 87,074 3,302 10,786 77,809 86,475 331,635 289,747 3,200,793 3,000, 
930 500 11,617 15.434 17 174 7,261 8,649 65,103 76,283 520,412 543 
1,277 1,290 438 12,622 34 73 5,945 3,825 45,782 371,205 380,523 
ee: to) ee Sees Sake 1,174 3,093 11,871 991 5,428 45,489 d 
1,970 2,044 23,062 28,529 2,616 ,063 32,569 28,378 141,616 123,367 1,143,252 1,049,980 
4,702 — 5,380 51,462 61,698 4,115 8,739 68,241 66,336 268,512 254,622 2,159,386 2,093,728 
562 1.250 26.576 27.375 —812 2,046 9,568 ~ 20,139| 63,123 35.124 1.041.406 ~ 906.272 
333 179 ,668 j 275 '276 2,207 16 1l, r 88,000 78,000 
229 ~—S—SCté«i «OT 23,907 23,937| —1,087 1,769 7,361 17,975 52.123 24,124 953,406 828,272 
27 2 15 15 727 727 
San Diego & San Diego Southern San Pedro Los Angeles . Saks Lake 
F — July 1 to Feb. 29— February —July 1 to Feb, 29— Fe —July 1 24—- 
1943. 1911. 1011-13. 1919-11. 1912. 1911. 1911-12. 1910-11. 1912. 1911. 1911- 12." ° TIDAL. 
7,972 6,165 64,434 47 ,857 6,438 4,170 55,004 38,316 465,343 342,508 3,471,986 3,196,716 
7,007 5,864 54,179 42,124 8,291 7,266 62,318 57.131 233,131 196,118 1,960,126 1,806,471 
16,018 12,982 133.293 98 ,207 15,461 12,079 124,214 100,912 742,169 576,754 5,815,309 5,337,825 
1,714 1,148 19.691 15,534 3,244 927 19,704 16,126 73.722 109,100 3 964,295 
2,338 2.275 22,311 17,332 2.581 : 18,04 16,408 189,002 122,150 1,336,979 855,860 
91 73 948 318 238 2,141 2,033 30,808 33,36 254, 251,009 
4,783 3,670 39,734 29 422 5,320 4,878 45,066 40,996 268,773 259,910 2,257,249 1,981,036 
9,612 7,950 88,332 68,069 12,754 10,500 95,807 84,093 579,051 542,718 4,936,276 4,189,867 
; 5,032 44,960 30,137 2,706 1,578 28,407 = 16,819) 163,117 = 34,036 +=: 879,033 1,147, 
3 ma — dieiewe O°. dain 22: eee |. ecbuaec tt eile 6 bec, | oe ea 2.489 —5,381 —31,336 —40,054 
6,406 — 5,032 44,940 30,137 2,706 1,578 28,407 16,819 160,628 28 ,654 847,696 1,107,903 
500 200 4,000 ,600 560 440 480 520 24,701 26 694 197,640 214,086 
5,906 4,832 40,960 28,537 2,146 1,138 23 ,927 13,299 135,926 1,959 650,056 893,817 
25 25 49 49 1,115 1,105 
Seaboard Air Line System Seaboard Air Line System Seaboard Air Line System 
Seaboard Air Line Chesterfield & Lanca Raleigh & Chariesto 
+ v —Jul > to Feb. 29— Janu —Jul Bs ie an. 31— Jan —Jul gs ts Jan. 31— 
1912 1911. 1911- "12. 1910-11. 1912. 1911. 1911-12. 1910-11. 1912. 1911. 1911- 42. 1910-11. 
1 Bar 495 1,381,171 9,979,101 9,541,596 3,025 5,327 27,796 33,091 3,976 5,664 37 ,303 38,467 
453.483 404.397 3.413.000 125,783 | 893 | 6,147 7,027 1328 1,024 9,741 8,967 
1,970,456 1,965,195 14,931,616 14,106,608 4,136 6.473 36,151 42,092 5,514 6,897 48.935 800 
289.189 234,521 2.180.327 1,902,885 524 597 813 4,321 981 062 964 10,122 
6183 | BT '7BS 470402 487534. “8 : 138 °3 160 od art 
, 13) . ’ ear ee OR ae 
734.682 648.653 5,407, 4,766 .387 | 1,380 1,523 10,373 10,046 1,933 2,263 14,489 14,907 
1,380,997 1,245,897 10,635,926 9,462,061 | 2,781 2,851 21,725 20.564 3,989 4,807 33,171 33,940 
589,458 719,298 4,295,689 4,644,546|~ ——«411,354 3,622 14,426 21,527 1,525 2,090 15,763 14,860 
—2,430 —2,447 —9.705 nl: ccaude ekg peewee oe Se Slee 65 100 65 
587,028 716,850 4,285,984 4,635,137| 1,354 3,622 14,426 21,527 1,525 2,155 15,863 14,925 
75,000 ~ 870,000 597,000 530,000. 216 283 513 183) 224 165 1,474 1,155 
512,028 ~~ 646,850 3,688,984 4,105,137 ~~ —«:11,138 3,339 12,913 20,344 | 1,300 1,990 14,388 13,770 
3,070 3,046 | 38 38 43 43 
Sierra Ry of Os California . | South Buffalo wy —— Dakota Gontral . 
February——— v 1 to Feb, 29— February — July 1 to Feb. Febru —July 1 to Feb. 29— 
1912. 1911. Warez. 1910-11. 1912. “Igit. 1911-12. 1919-11. 1912. 1911. 1911-12. 1910-11. 
9 
19,192 19,473 202 ,624 189,700 | 27 684 24,216 205,09 214,531 10,844 17,021 82,738 137,215 
7.075 5,352 74,577 70.694 | 151 123 : 1/021 ae: + 2,696 3,796 35,494 46,188 
28,052 26,068 291,128 273,689 52,759 45.579 413,365 461,333 | 14,464 22,076 128,338 193,870 
7,296 51,789 67 652 | . 910 3,681 44,737 56,135. 2,701 1,270 23,128 12,026 
3,373 879 , 6,241 5,530 41,434 46,981 | 1,925 2,953 15,343 566 
816 420 241 2,841 | 502 184 2,010 1,526 | 234 214 2,108 1,862 
6.161 10,038 59,914 79,134 25,554 23.385 178,046 221,790) 5.611 -— 4,840 39 602 42,683 
16,638 21,906 151,300 180,190) 39,840 34,647 280.658 336,570! —-12,078 __ 10.473 90,604 85,215 
11,414 4,162 139,828 93,499 | "12,918 10.931 132,706 124,762) = 2,385 = 11,603 37,734 108,654 
11,414 4,162 ~ 139,828 93, 355 |— 12.918 ~~ 10.931 132.706 124,762| 2.3885 11,603 37,734 108,654 
1:700 - 1.500 ‘13.758 __—‘11,973. 950 7368 6.400; 900 (900 7,310 6,600 
9,714 2,662 126,069 81,525 s* See eS Eee 118,362 1,485 10,703 30,423 102,054 
75 75 36 35 102 102 
South Georgia Southern System Southern System 
F 7] uly 1 to Feb. 29— ern Alabama Great Southe 
1912. 1911. atte 12. 1910-11. Februa sy 1 to Feb, 29— February —July ig to Feb, 29— 
toss too haze 1dh.ao0| g OlPiaa g.20t'bag atti ein obiafiads| Mib-is2 —atidig S50 zogs dal 
° . , , 553,444 063, 
3,802 4,174 40,231 42,859 :3 204'341 1,127,038 11,575,857 11,016,471 91,103 81,472 304.455 coe 
15,838 18,073 143,738 152,098 | 5, 5 4,793,155 42,366,649 40,814,742 385,305 378,377 3,182,656 3,090.64 
3,368 3,640 25,197 16 705. 333 643,014 5,077,174 . 5,090,200 45,298 56,991 352,956 383,405 
; 1,607 15,731 12.870 23 22 792.454 6,728,633 6,566,876 | ,620 76,634 701,882 689,365 
8 194 2,864 1,897 146,653 127,177. 1,101,565 1,035,960 592 11,101 89,090 28 
4,004 3,979 33° 559 35,273 | 1,890:900 1,731,525 14,581,731 13,644,080 128,097 15,850 978,770 930,881 
11,039 10,286 84,594 92,041 | 3,726,924 3,445,147 28,743,402 27,517,919) 275,208 __ 270,170 2,197,412 _2,160,423 
4,798 7,786 59,143 60,056, 440, 348,008 13,623,247 13,296,823; 110,096 108,206 983 ,243 930,218 
Welphets 2100 Means thee 3. cence . 5668 wed —539 42,238 9,899; —850 —808 —3,627 —6,025 
4,798 — 7,786 59,143 60,056 | 36,442 1,347,469 13,665,485 13 ,306,722| 109,246 107,398 979,616 924,192 
522 - 477 4,179 3,823 | 4 436. 375 178.952 1.627.946 1.455.902. 14,485 «13,241 119,458 109,075 
4,275 7,308 64,964 56,233 | 1,232,066 1,168,516 12,037,539 i 350, 820 94,761 94,156 860,157 815,117 
77 7 | ,088 7,038 309 309 
Southern System | Southern. System Southern System 
Asheville & Cr Mountain ta Southers ue ge 
February pe pane A ly 1 to Feb. 29— | February pages y 1 to Feb. 29— February —July 1 to Feb. 29— 
1912, “1911 1911-12. 1910-11, 1912. 1911 Teii2. 1910-11. 912. 3 1911. 1911712. 1910-11. 
pc diene ae | 5'841 «37.485 060} 3.426 = 3,136 34,129 35,539 
359 306 3,035 2,228; 15,850 16,061 140,850 117,159 18,053 17,387 117,811 114,270 
Se tt 56 62 2,741 2,931 21,112 21,584 3,123 1,788 21,676 15,707 
9 9 112 612 | 405 2,188 11,408 11,942 1,211 688 72 795 
AE fo MEE get Re res TS BE NE cic 191 3392 1474 1,620 211 212 40 ‘41 
199 - sss 263 1,462 1,741 7,047 6,257 59,835 44,712 5,053 5,367 40,559 37,273 
394 272 2,183 3,007 12,046 12,301 ° 99,353 84,937 10,542 8,927 81,741 68.305 
—35 33 851 —779 3,804 3,759 41,496 32,221 7,511 8,460 36,069 45,964 
—35 33 851 ~~ —779|——3.804 3.759 41,406 ~~ 32.221|— 7,611 ~~ 8.460 36,069 45,964 
21 22 - 172 176 Pfs . ) 857 98 514 441 504 3,569 
—56 11 679 —955 3,215 3,259 36,638 = 28,235 6,997 8.019 32,564 42,395 
4 4 2 82 44 4 


Sierra & Mohawk—See Nev-Cal-Ore Sandy Riv & Rang Lks—See B & M 
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| APR., 1912.] RAILWAY EARNINGS 25 
Southern m Byetean Southern System Southern System 
Cum berlan Danville & V we stern Georgia Southern orida 
EARNINGS January 1 to Jan. 31— February July 1 to Feb. 29— Fe — July 1 to Feb. 29— 
1912. 1911. Tori. 1910-11. 1912. "1911. "4911-12. 1910-11. 1912. 1911 1911-12. 1910- l. 
Freight revenue. ..-.. 2,590 2,145 18,326 15,336 17,967 18,812 145,565 148,871 117,770 121,250 849,975 881,374 
Passenger revenue... 678 502 5,200 3,477 4,355 4,610 45,277 46,805 70,157 64,6 577,515 543,584 
ee incl. other rev. 3,309 2,692 23 949 19,093 23 ,262 24,344 200,419 203 ,926 210,535 209,379 1,651,799 1,637,914 
nses—Maint. way 758 570 7,053 5,439 4,480 3,656 32,412 25,924 21,122 20,917 161,877 176,893 
oT of equipment 152 67 855 707 2,651 1,997 20 ,043 16,639 39,907 40,597 314, 690 331,368 
Traffic expenses. - - 105 95 766 660 176 185 1,5 1,401 7,811 1 57,892 48,466 
Transportation exp. 1,366 901 8,379 6,274 6,740 j 54,556 50,621 81,635 78,609 —_ 632,870 607 ,297 
Tot., incl. general 2,695 1,869 18,951 14,628 14,894 12,783 115,580 101,212 158,890 155,003 1,241, 244 1,236,054 
Net from railroad---.-. 614 822 4,998 4,465 8,368 11,560 84,839 102,714 51,645 54,375 410,555 401,860 
ek gee i eeu ee wlan BO us a a ea eae le are Sa sai eichibien 
Total net revenue-. 614 822 4,998 4,465 8,368 11,560 84,839 102,714 51,645 54,375 410,555 401,860 
(TEM RCR RSE ect 24 2 169 18 15 1,226 9,349 8,864 10,122 9,157 82,618 75,318 
een: Misdscswede 589 798 4,828 4,279 7,217 10,334 75,489 93 ,849 41,522 45,218 327 ,937 326,542 
Miles of road operated 12 8 83 83 395 "395 
Southern System Southern System Southern System 
art well Mobile & Chic Northern Alabama 
EARNINGS February —July 1 to Feb. 29— February —July 1 to Feb. — ¥F ary————- —July 1 to Feb Fe 
1912. 1911. 1911-12. 1910-11. 1912. 1911. 1911-12. 1910- 1912. 1911. 1911-12. 1910-11 
Freight revenue. -.-.-- 1,820 od 14,382 12,815 746,063 88,105 6,218,924 5,935, 1566 32,254 29,681 258,008 742 
Passenger revenue... 400 ‘ 3,841 103,113 106,749 989,662 988,305 5,247 4,419 _ 51,887 48.419 
Tot., incl. other rev. 2,308 1,971 18,909 17,508 908,592 843,087 7,671,788 7,351,738 38,601 35,588 320,018 365,012 
xpenses—Maint. way 1,36 597 4,051 2 649 101,950 98,119 "882 ‘671 857,367 7,3 ; 42,738 61,213 
Maint. of equipment l 136 1,654 544 164,166 162,581 1,413, 614 1,279,349 4,039 3,697 42.688 43,730 
Traffic expenses -- . 6 1 38 49 37,980 33, 429 "271 ,340 262,881 173 172 1,363 . 
Transportation exp. 849 873 6,849 6,681 550,123 309,584 2,722,030 2,530,512 16,355 15,597 136,837 144,943 
Tot., incl. general 2,409 1,712 _ 13,389 —_10,706|__ 687,127 "644,538 5,543,062 5,201,935| 28,924" «29.785 «231,641 ‘259.176 
Net from railroad. --- —101 259 5,519 6,802 221,464 198,549 2,128,726 2,149,803 9,677 5,802 88,376 105,836 
awe |. itm eae | ois Se —768 —7,708 —11,849 a cole <intiein siieiliaiadia an. ee 
Total net revenue... —101 259 5,519 6,802 220,752 197,780 2,121,018 2,137,954 9,677 5,802 88,376 105,836 
i addin mnnes 75 50 547 442) 26,405 25,460 201,916 200,080 2,718 2.589 21,373 21,717 
Final net......... —176 209 4,971 6,359 194,346 172,320 1,919,101 1,937,873 6,958 © 3 213 67 ,002 84,118 
Miles of ea operated 10 10 1,114 ,114 | 112 112 
Southern S$ yetern Southern System | Southern ayeemn 
Southern Ry in | Fue sslept Tallulah Fa Falls rae & South west 
EARNINGS February lle Feb. 29— February uly 1 to Feb. 29— Feb —Jul oT. to Feb. 92— 
1912. "1911. attr 412. 1910-11. 1912 1911 at tt 12. 1910-11 1912. "1911. 1911- Y12. 1910-11. 
Freight revenue---.-.- 72,750 52,349 492,949 459,725 5, 4,591 44,850 35, 124,96 881 f , 795,361 
Passenger revenue.--| 24,511 — 3 166 9,5 296,618; 2,994 _ _1,869 34,808 . 10, 879 ___ 10,359 ' 102,787 
Tot. incl. other rev. 102,697 91,032 821,272 810,071 8,814 AY Bee 920 70,379 139,240 114,829 1,156,174 fae 
Ex es—Maint. way 23,972 27,885 ee 5, | 1,858 ,658 14,172 18,306 15,711 12,2 37, 105, 

nt. of equipment | We 5,050 a 49,757 | ,i23 406 13, 88 »405 | 0,120 27,230 232,717 200,122 
Traffic expenses. -.- -, 2,408 19,429 21,525 | ll 106 797 834 1,802 ‘ 14,572 11,929 
Transportation exp. per. 579 __: 7,317 __309,1 55 ___ 303,970 __ 2,640 3,505 25,073 ___ 22,638 42,464 37,549 ___340,734 282,620 

Tot., incl. general; § 80,049 76,333 613,563 582,162). 6,824 7,135 58,019 50,105 93,272 82,516 756,090 629,700 
Net from railroad-_-.-.- 22,647 14,698 207,708 227,909 1,989 —16 30,900 20,274 45,967 32,312 400,083 298,580 
Outside operations,net chess  . tiestn .° ‘pbbowe sdb wee insire Sasa oe opedas 2.3 etamee caeeee|  sanvee | Ss eee a 

ween net revenue- - 22,647 14,698 207,708 227,909 1,989 —16 30,900 20,274 45,967 32,312 , ,580 
nee ie 4,055 5,103 39,411 39,430 300 400 2,820 450 | 5,331  _— 4,328 38,923 35,799 
inl et... 18,591 9,594 168,297 ‘188,478 1,689 —416 28,080 17,824 40,636 ~—- 27,983 ~~ 361,160 =: 262,781 
Miles of road operated 2 280 58 58 | 240 242 
Southern Pacific System Southern Pacific System Southern Pacific System 
Southern rgeme Corvallis & epee Galveston Harrisburg & San Antonio 
EARNINGS February —July 1 to Feb. 29— Februa —July 1 to Feb. 29— — July 1 to Fed. 29— 
191 1911. 1911. “12. 1910-11. 191 2. 1911, 1911-12. ier 1912. 1911 1911-12. 1910-11. 
Freight revenue. ..-.- 3,910, 762 ,583,350 35, 997,821 36,301,747 11,985 973 113,056 11,642 | 97 546,787 ,234,807 
Passenger revenue... _2,439,9 914 _2,400,1 159 21 048,130 21, ‘501, "052 6 795 °- 162 108 077 103° 842 264,417 252, 1.978.240 1,865,892 
Tot., incl. other rev.| 6,829,872 6,493, 027 61,236,407 62,002,260 20,995 16,113 234,868 231,779 858,949 846,321 7,261,868 7,477,442 
E t. way 752,776 "813, 396 6 955,927 7,580,522 6,822 8.817 90, 054 82,975 103 734 114,648 890,531 964, 
nt. of equipment 24,644 914,124 7,471,064 7,921,909 1,952 569 15,312 7 160,811 107,307 1,268,914 1,120,315 

c expe ‘ae 177,959 144,591 1.390.311 1,313,455 240 735 2,937 3,547 35,380 390 yé 219,726 

Transportetion exp.| 2,104,053 1,974,421 17, ‘661 "O81 16,717,911 8,779 5,183 65,953 60 346 342,279 ¥ 342,403 2,766,169 2,741,732 
Tot., incl. general! 4,161,187 4,073,103 35,040,353 35,364, 280 19,310 17,430 185.169 171,682 671,778 627,694 5.409.458 5,273, 134 
Net from railroad....| 2,668,685 2,419,924 26,196,054 26,637,979 1.685 —1,317 49,699 60,097 187,171 218,627 1,852,409 2,204,307 
Outside operations,net|; —8,905 —54,696 197,201 TES) seccee -niebtba seeehe  — emewinn __—2,537 _—1,682 —38,290 —21,549 
Total net revenue..| 2,659,779 2,365,227 26,393,255 26,833,708 1,685 —1,317 49,699 60,097 184,633 216,944 1,814,118 2,182,757 
AREER RI re aS a 359,420 283.654 2.645.610 2.217.631 1,709 1,6 13,925 13,592; 35,404 30,072 313 009 240,818 
ee ON a 2,300,358 2,081,573 23,747,645 24,616,076 —24 —3,016 35,774 46 ,504 149,229 186,872 1,501,109 1,941,939 
Miles of road operated 6,203 6,187 140 140 1,338 1,338 
Southern Pacific System Southern Pacific System Southern Pacific System 
Houston & Texas Central Houston East & | West Texas Iberia & Vermilion 
EARNINGS February —July 1 to Feb. 29— February July 1 to Feb. 29— February————- —July 1 to Feb. 29— 
1912. 1911. 1911-12. 1910-11. 1912 1911 "4911-12. 1910-11. 1912. 1911. 1911-12. 1910-11. 
Freight revenue. .... 242 920 318.386 2, 100 3, .086 75,839 73, 427 627.879 5,369 2 833 3 ,9& 54, 
Passenger revenue. -- 100,531 108,8 233,039 1,153,165 19,775 23, 222,112 243.576 __:1,806 214 15,071 12,801 
Tot., incl. other rev. 381 ,336 464,355 4.174.444 4,534,298 102,061 102,725 870,886 921,760 7 433 4,355 71,430 69,977 
Ex t. wa 76,341 84,338 585 87 618,193 18,673 ,146 159, 737 59 .00: 166 1,521 8,378 12,220 

t. of equipment 80,098 58,897 693 ,934 27 .802 10,583 ,250 90, (854 77 437 184 249 1,208 
Traffic expenses... 22,955 19,596 151,748 147,759 | 2,128 2,142 15,074 14,428 131 lll 970 805 
Transportation exp. 230,933 237.419 1,709,161 < 774.438 38 369 .580 289 ,443 302 .627 es 2,051 985 19,409 14,697 

Tot., incl. general 429 917 420,644 3,307,012 3,239,012 73 402 69,126 584,531 585 443 3,658 3,027 30,986 29,873 
Net from railroad....| —48,581 43,711 867.432 1,295,285 28,658 33,599 286 ,354 336,317 3,775 1 327 40,444 40,103 
Outside operations,net; —1l, —1,702 —10,570 —+3,559 easece | uhenne 1) miei. i. ° tee sem dm _ weeene .  -  eleanaenieal ee ae 

Total net revenue..| —49,984 42, 856,862 1,291,726 28.658 33,599 286,354 336,317 3,775 1,327 40,444 40,103 
I i ee 20 557 17,842 180,809 147,318 3,916 371 34,638 27, it 248 17 2,122 1,707 
Final net__._....- —70,542 24,166 676,053 1,144,408 24,742 30,227 ° «251,716  ~—- 308,854 3,527 1,110 38,321 38,396 
Miles of bea operated 789 78 1 190 21 20 
Southern Pacific System Southern Pacific System Southern Pacific System 
Lake Charles & Northern Louisiana Western | Morgan's Louisiana & Texas RR. & SS. 
EARNINGS February———- —July 1 to Feb. 29— Februa uly 1 to Feb. 29— Februa — July 1 to Feb. 29— 
1912. 1911. 1911-12. 1910-11. 1912. | VT011. TW 12. 1910-11. 1912. 1911. 1911-12. 1910-11. 
Freight revenue_....-. 4,775 10,670 43 ,42 67 ,873 96,878 103,122 783,093 896, 251,149 218,447 ,405,534 2,522,786 
Passenger revenue... 1,775 oso 15,57 1 18,961 57,776 61,541 438,034 ‘ 116,352 110,486 855,151 817,101 
Tot., incl. other rev. 6,916 13,125 62,054 89,434 162,616 172,525 1,288,464 1,408,248 394,398 349,935 3,461,282 3,546,310 
x ses—Maint. way 2,138 20.725 ,0! 18,653 20,557 158,485 184,443 ,093 69, 243 430,6 473, 

t. of equipment ,530 ,006 7,214 25,727 25,876 251 200,084 51,245 42.401 451,123 401,231 
Traffic expenses... 42 41 292 333 §,099 7,084 62,153 50,336 14,019 12,668 109,862 89,535 
Transportation exp. 3,074 4,248 24,959 30,586 59,062 52,385 429,503 416,004 170,839 140,439 1,375,436 1,210,677 

Tot., incl. general 7,012 9,475 52,809 62,812} 117,766 114,268 930,393 —_911,153| 309,177 "279,968 2,467,018 2,284,575 
Net from railroad... . =) 3,650 9,245 26,621 44,849 58,256 358,070 497,094 85,221 69,966 994,264 1, es | 5 a 
ee NS ot eae” "ee 876 883 1,303 51 —2, ial ieee 

Total net revenue. . —95 3,650 9,245 26,621 45,725 59,140 359,374 497,145 82,887 69,239 978,418 a 2 Bae 797 
—  Seipiaagec rage 71 52 4 6.902 _—6,577 _—i57,,806 56,526 18,698 _ 18,750 _—-149,537 _—«156,744 
Weel MO6..cccacce —166 3,595 8,716 26,211 66.525 52,563 301,567 440,619 64,189 ° 50,483 828,880 1,092,052 
Miles of road operated 65 65 207 207 404 "404 
Southern Pacific System Southern Pacific System Southern Pacific System 
Texas & New Orieans To Company Arizona Eastern 
EARNINGS February vy 1 to Feb. 29— February v 1 to Feb. 29— F uly 1 to Feb. 29— 
1912. 1911. Toe v2. 1910-11. 1912. 1911. 1D11 v2. 1910-11 1912. 1911. 791112. 1910-11. 
Freight revenue. .__-_. 202 ,043 223,069 1, ,637 »765,95 5,345,695 5,085,216 49,250,226 50,679, 503 147,814 90,397 973, 750,277 
Passenger revenue.-- 77,239 942 193 .184 23,51 3,086,380 3, 054. 412 26, ‘603, 609 26, '887,1 123 23> '974 31, 263, 263,4 
Tot., incl. other rev. 297 ,392 328,413 2,558,988 2,643,971| 9,061,968 8,790,894 a 220,691 82,925,479 191,209 129,582 1,313,115 1,086,269 
Expenses—Maint. way 48, 56,022 432,455 67,610) 1, ,033 1,189,880 9,732,846 10,565,923 | 2 784 50,389 » 223,971 
Maint. of equipment 0, 46,721 579,135 451,300; 1,327,414 1, ‘208, 120 10,803,801 10,725,420 ,764 11,177 100,233 98,67 
Traffic expenses... 9 ,062 7 ‘885 64,551 57,710 270,015 "299° 243 ‘ 1, 634 ,304 1,731 18,244 15, 
Transportation exp. 136 ,332 131,972 1,027,442 1,047,524) 3,095,771 2,925,035 25,369,456 24,316,542 46,941 36,514 349,426 305,248 

Tot., incl. general 276,427 251,824 2,186,498 2,100,746! 6,069,634 5,866,559 50,194,227 50,022,710 93,888 103,295 711,062 674,963 
Net from railroad. --- 20,965 76,588 372,489  543,224| 2,992,333 2,924,331 31,026,460 32,902,761 97,321 26,286 602,053 
Outside operations ,net 267 918 2,315 4,1 —14,035 —57,006 131,484 161,904 215 185 43i eens 

Total net revenue. . 21,232 77,506 370,174 547,.395| 2,978,295 2,867,324 31,157,943 33,064,666 97 ,536 26,471 4 2 
TREES Ss eae 13,683 12,257 118,076 98,511 46 ,608 374, 494 3, 516,060 2.960.718 ,100 6,943 OOS Sas yt 57 

en 7,549 65,249 252,097 448,883) 2,517,685 2,492,822 27,641,878 30,103,942 89,436 19,528 524,976 362,3 
Miles of road operated 458 458 9,815 9,798(See this roa page 32) 366 354 on 
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Southern Pacific System Southern Pacific System Southern Pacific System 
Coos | Ba oseb & Eastern RR & Nav earne & Brazos Valley Houston & Shrovepo rt 
EARNINGS acoare —July ie Feb. 29— Februar July 1 to Feb. 29— February uly | to Feb. 29— 
1912. 1911. 1911- M2. 1910-11. 1912. 1911, 1911-12. 1910-11. : 1911. 1911-12. 1910-11. 
Freight revenue-.-..- 2,337 3,133 29,385 43,1 2,160 411 30,262 22,78 20,111 18,521 147.5 168, Fre 
Passenger revenue... 2,417 2,269 23,208 22,472 558 416 7,879 5,895 3,319 271 45,718 37 Pas 
Tot., incl. other rev. 5,104 5,808 56,018 71,205 2,784 895 38,699 29,218 24,513 24,246 202,426 229,927 ¥ 
Expenses— Maint. way 1,041 1,587 16,974 17,326 327 1,167 2,561 3,979 254 3,144 23 ,965 26,140 Ex 
Maint of equipment 449 1,109 ,400 11,499 58 35 2,757 585 632 334 832 ,240 I 
affic expenses... 2 Cr24 354 2 22 239 202 432 394 4,015 2,814 , 
Sueuaoataes exp. 1,582 1,853 14,848 18,048 1,221 769 7,883 6,301 8,322 8,400 60,630 62,949 y 
Tot., incl. general 3,866 5,000 40,787 51,362 1,699 2,090 14.293 12,383 12,143 13,065 98,786 100,052 
Net from ratlroad-.--- 1,237 807 15,230 19,842 1,085 —1,195 24,406 16,835 12,369 11,180 103,640 129,875 Ne 
Outside operations,net iwae ovesae weec-- ------ ~----- ------ ~+---- Se ee ee. ee Ou 
Total net revenue- - 1,237 807 15,230 19,842 1085 —1,195 24,406 16,835 12,369 11,180 103 ,640 129,875 ‘a0 
. EERO 307 807 86 »456 76 ae eo ae 839 643 7.634 4,086 
Final net_....__-- ee 8? ea 11,367 13,386 1,008 —1,270 23,795 16,224 11,530 10,537 96,005 125,788 — 
Miles of road operated 27 27 20 19 39 39 Mil 
Southern Otek Spokane Enternational Spokane Portland & Seattle System 
February y 1 to Feb. 29— February y 1 to Feb. 29— Spokane rordand & Seattle 
EARNINGS 1912. 1911. We “12. 1910-11. 1912. 1911. 1 “12. 1910-11. February uly 1 to Feb. 29— 
$ Pea $ $ $ $ $ $ 1912. 1911. StH “12. 1910-11. 
Freight revenue- .---- 9,155 3,615 ee. . wawese 37,743 43 472 339,855 510,180 206,511 213,339 1,877,701 2,148, 418 Fre 
Passenger revenue- -- 390 195 4,076 soliae Sia 13,841 11,834 160,099 155,458; 129,839 72,028 1 ,179,150 668,140 Pas 
Tot., incl. other rev. 9,599 5,424 Toa. © <seses 55,117 59,095 532 2,457 704,495; 358,575 305,431 3,264,852 2,972,747 q 
Expenses—Maint. way 2,216 753 SRM eames 8,197 8,999 9,698 121,672 37 ,960 20,861 328,581 344,015 Ex 
Maint. of equipment 1,827 624 See... wadece | 4,174 5,022 43°810 45,476 41,312 36,286 306,287 202,959 I 
Traffic expenses -- - eis lan 12 ae. 0 eedese | 1,999 1,964 16,824 18,543 7,666 5,12 56,999 32,372 " 
Transportation exp. 3,121 1,844 OO PSS 21,425 22,025 189,018 211,650; 96,051 72,640 833,343 793,942 ’ 
Tot., incl. general 7.801 4,010 2a 39,249 42,129 376.781 424,809; 195,290 143,879 1.615,063 1,449,992 
Net from railroad- - -- 1,798 1,413 Se nana 15,868 16,966 155,676 = 279,686! 163,285 161,551 1,649,789 1,522,755 Ne 
Outside operations,net 2 ess ee-cen oese-- ------ eainh aC: - Ss SS eatagees aie ante’ 1I36——C —-6199——#§$§«O9, O'S 7,608 Ou 
Total net revenue- .- 1,798 1,413 n° Siduatns 15,868 16,966 155,676 279,686, 163,149 160,932 1,659,765 1,515,146 * 
Taxes ............-- 123 132 907 sir ---- - 2,525 2,876 19,172 22,264; 53,400 38,000 313,804 260,600 Ta: 
re es 1,675 1,280 a. autos 13,343 14,089 136,503 257 ,422 109,749 122,932 345,960 1,254,546 I 
Miles of road operated 2 20 161 140 550 432 Mil 
Spokane Portland & Seattle System Standard & metnando Stanley Merrill & Falls 
Pacific & Eastern February y 1 to Feb. 29— uary y 1 to Feb. 29— 
EARNINGS December— —July 1 to Dec. 31—}| 1912. 1911. 1 "12. 1910-11. 1912. "1911. 11 “12. 1910-11. 
1911 1910 1911. i910. $ $ $ $ | $ 
Freight revenue---.-- 74 484 13,423 5 rtd 10,023 6, 728 65,567 55,717 | 12,432 12,660 51,314 62,932 Fre 
Passenger revenue--.- 1,317 725 12,449 6,040 | 153 169 @§€5§=6—.4.889 =—s«d1 200] 649 715 5,426 6,340 Pas 
Tot., incl. other rev. 2,267 1,354 27 509 12,765, 10,618 7,202 75,578 64,033) 13,232 14,051 58 437 72,360 " 
Expenses—Maint. way. 1,773 652 14,380 439, 3,636 2 247 21,424 13,528 | 1,084 1,015 19,232 12,198 Ex 
Maint. of equipment ae. © inahony 1,201 236 | 715 1,165 15,128 13 ,093 | 1,691 2,029 23 371 475 d 
Traffic expenses --- 39 8 188 ERR ec aa rca Be ae 30 54) 201 183 1,461 1,340 7 
Transportation exp. 1,519 1,140 12,140  —_— 8,404) 2.696 2,935 22,162 20,743 | 3,563 3,448 20,372 23,603 qi 
Tot., incl, general 3,672 2,075 30,619 14,469 | 8,058 6,351 60,108 49,180) 6,997 7,132 68,395 56,326 
Net from railroad-..-| —1,405 —721 —3,109  ~==—1,704) 2,559 851 15,470 14,852) 6,234 6,918 —9,957 16,034 Ne 
Outside operations,net}; _.....  -....-.- _ eepese siiehl < cacaad’.-\<-abdeen 2) apenas . aie eee  eeenee ~ seeen” ! amen Ou 
Total net revenue- - —1,405 —721 -—3,109  —1,704|" 2,559 851 15,470 = 14, 852 | 6,234 6,918 —9,957 16,034 
. Saeeerenearies 198 7: 645 51 426 ao. Dae, 218 1683 1,563 Ta: 
OR. —1,603 —794 —3,754 —2,224 2,132 424 12,054 11,436 6,050 6,699 —11,641 14,470 | I 
Miles_of road operated 33 12 33 29 | 55 56 | Mil 
Sugar wine | Sumpter \ Valley Sunset 
nuary y 1 to Jan. 31— February y 1 to Feb. 29— Februa —July 1 to Feb. 29— 3 
EARNINGS 1913 agi. wie -12. tet tee 1013. “1gil, 1 “12. 1919-11. 1038. “1g. 1911-12. 1919-11. | 
_heebtl  dadeso ij.sdcnee  cdassh,  snbuee 6 ,004 1¢,861 110,684 116,631 53,955 59,012 505,677 497,582 Fre 
Passenger revenue...) -..---  ------ ss ------ _—_—---=- - 2,946 2,814 36,910 29,209; 14.473 14,697 128,650 129,999 <2 Pas 
I 20 ee ea. eee aemiden 10,530 14,559 159,186 157,677 70,757 77,026 661,194 651,882 . 
IRR ato ipa. ae OR aa NORD a 3,2 ,093 37,959 33,954 11,101 12,962 94,031 92,438 Ex 
Ra a RR ao Sar gk ee 3,277 2.996 25,857 25,075 ‘868 ‘982 22,522 10,865 2 
i i Oe re ee Co eet se See oo ol ee Rs Be 39 Cr. 12 70 | ’ 
EE RTS ES a ee ee ances 2.530 4,461 42,217 40,021 20,861 19,659 237.819 161,265 " 
a eae 10,022 10,923 119,360 120,921 33,935 33,787 379,506 268,670 
ST a a ea i: SA I i FRR “ee 3,636 39,826 36,756 36,822 43,238 281,687 383,211 Ne 
Outside operations,net; -..... = -.--- Ams OS OR a er Ee ager Pe ee es ‘ od wees - saxese  ~ xadwen moe CU 
a a i a RMR is ip eS SE 508 3.636 39,826 36,756 | 36,822 43,238 281,687 383,211 C 
Mnbeendadbedtes) C'suancs seceas  obeweee  -* abbens 600 609 4,859 759 | 3,389  —1,015 27,117 4453 Ta: 
SC Ra ee eae 8 Tea ie, ee a le a ian 3,026 34,967 32,996 | 33,433 42,223 254,570 378,758 ] 
aa ee ee? Sa ae > ea 81 81 | 58 56 Mil 
Susquehanna & Rew York Tampa Northern Tennessee Alabama & Georgia 
February y 1 to Feb. 29—| February y 1 to Feb. 29—'| February —July 1 to Feb. 29— 
EARNINGS 1912. 1911. “Wei 12. sets ‘us | 1912. 1911. Wir 12. 1910-11. | 1912. oe N91 112. 1919-11. 
Freight revenue- ---- 24,931 17,678 201,920 159,539. 10,179 7.917 73,533 66,635. 5,060 5,100 46,960 41,705 Fre 
Passenger revenue-.-- 1,966 2,311 21,616 22,306 | 2,679 2,945 23,356 20,060 —:1.526 1.338 16,723 4 Pa; 
Tot., incl. other rev. 28,417 22,499 238,173 196,817) 14,293 13,172 106,515 99,435. 7.412 7,175 70,871 62,452 y 
Expenses—Maint. way 3,041 2,817 31,986 31,620 | 3,054 1,991 22,340 18,547. 2,468 4,293 29,088 44,434 Ex 
Maint. of equipment 4,737 3, Phe 35,105 30,777 | 1,744 1,395 17,469 13,405 | 2,048 1,852 16,288 17,814 | ? 
Traffic expenses - - - 448 3,948 4,984 158 177 1,338 1,544 | 906 892 7,102 5,436 § : 
Transportation exp. 11,499 8, 395 87,527 71,029. 3,832 3,019 29,022 25,243) 4,149. 3,061 36,435 30,121 y 
Tot., incl. general 20,592 16,606 165,754 __146,225) 9,644 _ 7,373 77,359 _—«66,.402) 10,398 11,228 95,157 110,139 
Net from railroad - - - - 7,825 5,893 72,419 50,591 | 4,649 5,799 29,155 33,033! —2,986 —4,053 —24,286 —47,687 
Outside operations,net ooo ‘oe = oe Pen Alb a Ric eo - Pe ST: ad oadies: tea —— = & ete. - By Pe ee Fst = ae Ni anid all ee. ia yr = sho i ee eis , sae eae 2 = sae © @ a. I i Gi 
Total net revenue- - 7,825 5,893 72,419 50,591; ———«4 G49 5,799 29,155 33,033! —2,986 —4,053 —24,286 —47,687 
cn cdembdane 45 350 3,000 3,1 1,000 1,000 8,000 8,000; ss 814 7a 25 -. oa 
ee. 7,375 5,543 69,419 47,491 | 3,649 4,799 21,155 25 033 —3,801 —4,821 —30,527 —53,849 
Miles of road operated 74 79 | 6 60 94 
Tennessee Central ‘Terminal RR Assn of St Louis System ‘Terminal RR Assn of St Louis System 
February uly 1 to Feb. 29— Terminal RR Assn of St Louis St Louis Merchants Slie & & Terminal 
EARNINGS 1912. 1911. Bt ttt 12. 1910-11. February uly 1 to Feb. 29—'| February to Feb. 29— 
$ $ $ $ 191 1911. 1911- v2. 1910-11. | 1912. 1911. 1911- V2. 1910-11. 
Freight revenue- ----- 76,148 $1,077 682 ,969 Peele ee 0 ee, 
Passenger revenue--- 24 ,876 25,645 265,781 268,519 236 270 1 ,950 2,259; 349 217 ~=~— 2,530 22 ,206 
Tot., incl. other rev. 109,202 114,029 1,009,241 998 ,005 948,114 205,669 1,831,746 1,831,116 166,707 105,713 1,167,706 1,170,613 
Expenses—Maint. way 20,748 15,812 180,560 142,242 29,70 24,158 276,882 235.995) 22,806 16,589 193,711 80,4 
Maint. of equipment 16,703 16,647 142,194 106 ,060 7,962 21,861 191,899 153 640 | 9,296 4,967 80,144 49,291 
Traffic expenses - -- 6,05 4,312 42,716 38,591 634 600 5,606 5,164 | 428 412 3,515 3,223 
Transportation exp. 56.498 40,409 382,547 309,083 95,365 81,964 673,616 676,444; ~— 89,763 67,970 633,732 575,212 
Tot., incl. general 107 ,265 84,332 814,663 660,772) __ 157,54 543 133,702 1,192,726 _ 1,112, 349 127,202 94,414 ~—«951,732 — 847,857 
Net from railroad - - -- 1,937 29,697 = =194,577 = 337,232) 90,570 71,966 639,020 718,766| 39,505 11,298 215,973 322,755 
Outside operations,net eseuse TTT eeee-- _aeaeee 9,551 8,272 : 69,884 115,812 ) Sidees  - scales  eameae éueuas 
Total net revenuc- - 1,937 29,697 194,577 337,.232| ~~ 100,122 80,239 708,904 934,579 | 39,505 11,298 215,973 322,755 
ME is waeewh et ow 4,211 3,980 33,666 31,841 26,642 27,000 221,010 226,430) 5,600 5,796 6,532 50,316 
ae —2,274 25,717. +160,910 ‘305,391! 73.480 53,239 487,893 608,149 33,905 5,502 169,441 272,438 
Miles of road_.operated 2 293 35 34 9 9 
Texas & Pacific System Texas & Pacific System Texas & Pacific System 
Texas & Pacific Denison & Pacific Suburban Opelousas Gulf & & Northeastern 
EARNINGS February —July 1 to Feb. 29— February —July 1 to Feb. 29— January y 1 to Jan. 31— 
1912. 1911. 1911-12. 1910-11. 1912. 1911. 1911-12. 1910-11. 1912. 1911. tik “12. 1910-11. 
Freight revenue_-_--- 1,004,865 802,811 8,439,664 7,762,432 14,390 2,370 64,218 53,940 3,199 3,021 40,352 4,838 
Passenger revenue-_.-- 281,092 288,666 2,864,525 2,848,229) 164 | 64 2,034 1.870) 1.212 1,121 11,106 — 11,810 
Tot., incl. otherrev.| 1,371,944 1.159,412 12,042,254 11,427,204 15,641 3,324 71,869 19,279 4,801 4,500 35,507 50,185 " 
Expenses—Maint, way 197,578 143,612 1,264,194 1,270,490 388 454 4,305 3,239 4,718 3,467 25,061 20,502 Ex 
Maint. of equipment 224,920 271,647 1,588,058 2,107,010 248 218 2,049 1,225 3,074 2,008 20,989 22,231 ] 
Traffic expenses___ 31,265 26,356 ,422 Db Ia ey : sthten  naanee 458 358 3,507 2,830 ; 
Transportation exp.| 710,795 565,095 5,027,986 4 1,546,764 3.330 1,475 16,907 12,489 3,087 2,284 24,443 21,773 
Tot.,fincl. general; 1,214,270 1,044,850 8,479,958 8,388,925 3,967 2,148 23 303 16,976; 12,229 8,956 81,147 74,711 
Net from railroad..--| 157,673 =: 114,561 3,562,296 3,038,279 11,673 1,176 48,565 2,302; —7,428 —4,456 —25,639  —24,526 Ne 
Outside operations, net _7,506 S.5350 -26013 -€,600; ....-. moore ee ee --]_-- ---- eeseee  aeewes nw wee Ou 
Total net revenue- - 165,180 123,097 3,534,284 3,033,848 11,673 1,176 48,565 2,302 —7,428 —4,456 —25,639 —24,526 4 
ee ee. 54,792 38,403 521,890 420,626 80 640 — 640 305 303 2,429 2,460 
ee Ce 110,387 84,694 3,012,393 2,613,222 11,593 1,096 47 925 1,662 —7,733 —4,759 —28,069 —26,.986 ‘wm .‘J 
Miles of road operated 1,884 1,884(See this road on page 32) 7 7 57 57 Mi 
Stephen N & S Tex—See St LSouthw Susq Bloomsb & Ber—See Penn RR Tacoma Eastern—See Chic Milw & St P Texas & Gulf—See Atchison 1 
Stony Creek—See Reading Sussex—See Delaware Lack & West Tallulah Falls—See Southern Texas & New Orl—See Sou Pac ’ 


Sullivan County—See Bost & Maine Syrac Bing & N. Y—See DL & W Tam Haz & Nor—See Reading Texas Central—See Mo Kan & Texas 
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: APR., 1912. | RAILWAY EARNINGS 27 
) 
Texas & Pacific System Texas City Terminal Texas Mexican 
Weatherford mineral, Wells & N W Februa —July 1 to Feb. 29— TY —July 1 to Feb. 29— 
EARNINGS February July 1 to Feb. 29—| 1912. "1911. 1911-12. 1910-11. 1912 1911. 1911- "2. 1910-11. 
1912. “1911, “1911- “12. 1910-11. $ $ $ $ 
Freight revenue. ----- 6,022 527 49,671 48,321 18,925 12,970 139,079 127,940 15,148 17,860 117,695 149,411 
Passenger revenue. -- 2,535 — 3 970 33,755 36 404 185 245 1,350 1,732 5,030 5,092 47 ,737 44,469 
Tot., incl. other rev. 9,471 8,281 91,394 92,004 22,969 14,572 183,242 138,958 21,480 24,569 181,521 208,370 
aponese— Mains. way 2,179 1,810 14,116 13,045 791 1,149 10,591 7,19 5,330 8,818 50,090 67,710 
aint. of equipment 572 566 5,285 9,411 Cr328 865 4,974 6,476 210 207 1,879 1,638 
Traffic expenses. - - 405 151 1,614 124 436 209 5,522 1,789 748 505 4,581 3,980 
Transportation exp - 2,949 2,754 23 .734 23 ,563 10,943 7.630 83,983 49,502 9,467 10,900 82,595 89,481 
Tot., incl. general 6,695 5 846 49,485 52,185 14,929 11,649 121,693 78,692 16,949 21,570 148,794 172,340 
Net from railroad-.-- 2,776 2,434 41,909 39,819 8,040 2,922 61,549 60,266 4,530 2,998 32,727 36,029 
i a aie UN gb oto a” 5 ONE ae tt i Ce aaa RAN a COs oo Se 
‘. Total net revenue-- 2,776 2,434 41,909 39,819 8,040 2,922 61 549 60,266 4,530 2,998 32,727 36 ,029 
DEED webucchvoncce- 3 331 3,309 2,976 14 1,074 566 1,395 1,400 10,812 10,132 
ne GG. oc wwces 2,353 2,103 38,600 36 843 | 7,890 2,851 60,475 59,696 3,135 1,598 21,915 25,897 
Miles of road operated 41 41 6 6 161 161 
Texas midland | Texas Oklahoma & mastern Tionesta Valley 
February y 1 to Feb. 29— ——-—January —Jan.1 to J 31— February —July 1 to Feb. 29— 
EARNINGS 1933. 1911. Tair -12. 1919-11. | 1912. 1911. 1911-12. 1910-11. 13. agi. 1911-12. 2919-11. 
| $ s 
Freight revenue. _--_-- 45,335 29 047 380,454 318,799 | ae. *<Veeece 63,507 eee 15,305 16,294 155,419 152,536 
Passenger revenue.--| 8,392 8,605 101,620 nl Betas ~- teewnu Sane aie 713 779 8,165 8,383 
Tot., incl. other rev. 57,193 40,929 513,463 441,480 | ¥ PEER iy, eae or 16,531 17,488 166,618 164,136 
Expenses—Maint. way 17,693 12,426 89 ,666 95,901 i Bong ee. ee ; 23 ,322 359 
Maint. of equipment 14,997 6,645 ,09 73,545 an °° Zea | ee é 2,686 20,676 18,207 
Traffic expenses. --. 1,440 1,519 13,002 12,718 ee gis eee SR ee an 218 249 1,660 , 
Transportation exp.| 18,387 ~—- 16,455 ——-165,288 eet SA. sca cus DS Fe en ae 6,594 6,589 51,149 50,159 
Tot., incl. general); 55.288 39,697 385,234 368,230 tx apes | Poo 11,319 12,399 102,255 103,724 
Net from railroad ---- 1,904 }§ 1,232 128,228 | | a ees ae ~... eaeeen 5,212 5,088 64,362 60,412 
Outside operations,net; -_.....  -_.-.. 2 eeee aetmel sccnne ° done edidae —  Sebuel” "ieee >" Qneeee <2 ne eae 
Total net revenue. - 1,904 1,232 128,228 73,249 a RR Tsao Peeper - 5,212 5,088 64,362 60,412 
DT Eich sddvanne se 1,700 1,500 12,400 ,200 | Bae AL ee Bee ree 350 350 3,535 3,400 
a 1,204 —267 115,828 63 ,049 | se «aan ae. amBeke 4,862 4,738 60,827 57,012 
Miles of road operated 125 125 | a °° Zee 85 85 
Toledo St Louis & Western System. Toledo St Louis & Western System Toledo Terminal 
Toledo St Louis & Western | ee & ee February —July 1 to Feb. 29— 
EARNINGS February uly 1 to Feb. 29—"| Februar Jule. 1 to Feb. 29— 12. 1911. 1911- 712. 1910-11. 
1912 1911. 1911- "12. 1910-11. | 1912.. "1911. 1911-12 1910-11 . $ $ $ 
Freight revenue----- 241,912 Tae Sicha Saeenel| 80.007 Geese Giese Games) occc Oke heed ee 
Passenger revenue...| 22,326 29,943 304 ,987 321 745 374,000 Tepe See «SED écswae ~  eksees cS eee 
Tot., incl. other rev. 283,437 266,431 2,643,595 2,539,293| 1,168,204 1,036,995 10,109,304 9,976,810 20,591 23,230 $207,802 217,698 
Expensee— Maint. way 25,546 30.788 308,149 333,094 106/887 97,536 1,375,592 1,334,536 1,734 4,022 22,77 55 
aint. of equipment 60,874 47 ,016 495,633 367.864! 280.947 192:216 1.975.658 1.707.111 1,545 5,141 29,001 36,892 
Traffic expenses-. -| 8 334 7 644 65,859 68 796 | 40,775 39.176 320,936 305,422 | 17 32 1,816 1,606 
Transportation exp./ 117,256 = 108,535 ~— 974,263 = 893.649| 476,343 445,980 3,693,734 3,754,947| _ 13,506 21,860 107,598 — 149,167 
Tot., incl. general | __ 219,966 202,406 1,913,055 1,738,649! 935,325 809,953 7,628,738 7,380,230 17,919 32,287 168,884 240,655 
Net from railroad-.-.| 63,470 = 64,024. 730,540 = 800,644) 232,878 —«227,042 2,480,565 2,596, 579 2,671 —9,056 38,917  —22,956 
Outside operations, net ¥ ia SE ae ee F an + en et, «ie I Bie Be ei nal ES — 2,060 __—1,266 —25,961 —14, 781 apatieensiene nnn  iiiididinassmeometanion: jmdeiansalias: . sain nn 
Total net revenue- - | 63,470 64,024 730,540 800,644' 230,817 225,775 2,454,604 2.581.787. 2,671 —9,056 38,917 —22,956 
ed adbdiuses = | _ 15,750 —«:14,550 _—‘117,000 113.150/ 36,000 —- 37,000 ~—- 291,000 _—_—288,600 2,020 1,576 17,292 11,528 
Pinal set........-. | 47,720 49,474 613,540 687.494) 194,817 187,775 2,163,604 2,293,197 651 —10,632 21,624 —34,484 
Miles of road operated | 450 450 | 1,025 1,025 31 31 
| Tonopah & Goldfield Tonopah & Tidewater System Tonopah & Tidewater System 
| February —July 1 to Feb. 29— Tonopah & Tidewater Bullfrog-Goldfield 
EARNINGS | 1912 1911. 1911-12. 1910-11. | February —July 1 to Feb. 29— February —July 1 to Feb, 29— 
| $ $ : $ | 1912. 1911. 1911- “2. 1910-11. 1912. 1911. 1911- “2. 1910-11. 
Freight revenue-___-- | 52,310 42,853 429,074 432,610. 22 525 16,264 152,223 160,061 7: 3,046 51,632 46,849 
Passenger revenue.--| = 7,071 8.377 65,256 77,874, 3,453 3,708 28,540 37,157 1,320 1,607 12,365 16,705 
Tot., incl. other rev. 63,397 56,291 522,462 543,165 27 610 21,816 193,949 211,861 8,723 5,391 69,539 69,274 
Expenses— Maint. way 5,486 5,459 63.626 49,765 | 3,894 3,606 32,333 35,170 734 1,729 15,423 16,202 
aint. of equipment 7,592 12,241 84,340 100.666 | 2.371 3,810 14,923 30,424 2,260 1,297 13,833 14,727 
Traffic expenses ___ 1,852 3,131 14,323 24,948 2,138 1,863 16,476 16,039 849 934 7,164 8,103 
Transportation exp.| 16,843 20,561 135,335 —_193,0 029) 6.479 8,341 53.419 975 3,084 4,732 25,631 36,794 
Tot., incl. general; = 34,457 44,925 320.101 401,254; «15,738 —s«18,766 —_—«125,204 163,901 8,337 9,377 66 ,064 80,680 
Net from railroad....| 28,939 11,365 202,361 141,911; 11,872 3,050 68,745 47 ,960 385 —3,985 3,475 —11,405 
Outside operations,net; _..... --.---- ensese “éusens| ecasene | conemm  siteuee. " Cdaeeel seheme,  estuhe | Mi. ae 
Total net revenue._| 28,939 -*11.365 202.361 141,911 11,872 3,050 68.745 47 ,960 385 —3,985 3,475 —11,405 
WT hencukbiddensce ai 2.474 2,447 20,084 19,494; 1,548 1,759 12,432 14,799 658 831 5,324 7,635 
ae aes se58 183,376 122,417) 10,324 1,290 56,312 33,161 —272 —4,817 —1,849  —19,041 
Miles of road operated | 110 109 180 180 83 83 
‘Traverse City Leelanau & Manistique| Tremont & Gulf Vinten 
| February —July 1 to Feb. 29— Februar —July 1 to Feb, 29— February y 1 to Feb. 29— 
EARNINGS | 1912. 1911. 1911- 12. 1919-11. | 1912. “git, 1911-12. 1919-11. | 1912. 1911. “ToL2. 1910-11. 
| $ $ | 
Freight revenue___-- | 643 147 3,964 5,481 | 14,090 8,269 117,284 121,564 15,521 25,178 222,035 234,954 
Passenger geste Pe 839 633 11,746 10,517 1089 97 9,149 10,116 1,136 805 11,310 10,517 
Tot.,incl.otherrev.| 1,966 1,285 20,964 21,265) 16,025 10,784 132,024 137 ,497 17,333 26,599 239,196 251,115 
Expenses—Maint. way | 418 350 2.952 3,930. 6,453 6,414 50,411 50,320 3,619 4,168 41,332 31,454 
Maint. of equipment | 241 330 3,05! 2,458 | 1,957 319 14,587 14,236 4,627 4,692 31,164 35,733 
it ES gia 8 Fic iat 470 523 3,482 3,851 58 650 710 
Transportation exp. | 1,234 1,189 10,813 11,091; 4,774 4,649 35,685 39,538 4,346 5,564 49,161 46,221 
Tot., incl. general) 1,910 ——_—«*1,885 16,923 18.069) 14.431 __:13,929 111,749 __ 117,345 15,168 17,249 148,561 136,936 
Net from railroad---. i= (tC O—“‘«é‘d «SL S*~=«‘ SAG, SOC«dC«CS «= 3145 20,275 220,152 2,165 9,350 90,635 114,178 
Outside operations,net See {eee ee | ee ee «ee —2,712 —3,626 —19,890 —21,336 
Total net revenue-_- 55 —600 4,041 3,196 1,594 —3,145 20.275 20,152 —547 5,724 70,745 92,842 
oe RR ten 1 50 200 1,150 1600 2,255 695 11.460 —_—‘11,939 
waeel net......... 55 —601 4,041 3,195 1,544 —3,345 19,125 18,552; —2,802 5,028 59 ,285 80,903 
Miles of road operated 29 29 | 102 102 66 54 
Ulster & Delaware | Union Ry (of rg gy Union Pacific System 
February —July 1 to Feb. 29— | February —Ju to Feb. 29— Union Pacific 
EARNINGS 1913. 1911. 1911- “12. 1910-11. | 1912. 1911. 1oiih2. 1910-11. 7 Pebruary —syulw, 2 to Too 
Freight revenue____- 34,120 80.001 423.526 470.871 t Se. Ste Bs: pmmeete Radicge | 2,339,718 2,155,941 22,542,417 25,319,748 
Passenger revenue.-.| 11,763 11,198 271.748 262,655) cedsion ma ge” Paes A __ 676,917 728,817 7,104,063 7,644,495 
Tot.,incl.otherrev.| 48,827 44,148 730,528  770.418| 17,656 19,949 158,194 179,819! 3,399,041 3,249,127 32,650,298 35,916,307 
Expenses—Maint. way 8,596 7.564 100,883 00,67 97: ,531 18,620 24.352| 236,240 294,983 2.884.878 3,422,121 
Maint. of equipment 13,693 11,737 89,657 96 ,893 995 3,675 6,011 26,164 520,644 515,952 3,980,923 4,129,837 
Traffic expenses __- 957 1,054 11,121 ee 63 58 101,426 89,488 oe 813,358 
Transportation exp.| 26,849 27 353 300,903 322,646 | 15,287 16,419 113,089 129,163) 1,143,065 998,965 9,343,101 9,233,728 
Tot., incl. general) 52,596 50.285 522.620 550,982) 18,035 23,208 _ 147,035 —_:188,012| 2,106,132 2,003,333 17,909,319 18,461,258 
Net from railroad____ 3.768  —6, 137 207, 907 —“319,436|  —378  —3,258 11,159 —8,193| 1,292,908 1,245,793 14,740,978 17,455,048 
Outside operations, net 60 33 Ee RR or ERR we —10.333 —12,330 —17.432 —40,151 
Total net revenue__| —3, ro — 6,198 © 508.641 ~ 220,111; —378 —3,258 11,159  —8,193| 1,282,575 1,233,463 14,723,546 17,414,896 
Taxes --.-..--.--..- 3.300 3/300 26 400 26.400 | 799 805 6.397 ——«6,447| 159,950 150,650 1,355,916 1,243,694 
Final net indi decane  —7,006  —9.498 182.241 ~ 193.711|..—1.178 —+4,064 4,761 —14,640! 1,122,625 1,082,813 13,367,630 16,171,202 
Miles of road operated 128 128 20 20 3,537 3,472 
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February —July 1 to Feb. 29—| February 1 to Feb, 29— February —July 1 to Feb. 92— 
1912. 1911. 1911-12. 1910-11. | 1912. 1911. 1911- “12. 1910-11. 1912. 1911. 1911-12. 1910-11. 
Freight revenue_____ 1,093,500 824,824 10, 036.188 9.746,025| 771,745 658,353 6,900,450 —__.--- 3,747,237 3,639,118 39,479,055 —____- ‘ 
Passenger revenue___ 287.074 285.507 3.157.989 3:342.962| 314.019 304,816 3,387,691 __-___| 1,278,010 1,319,140 13,649,743 _____- 
Tot., incl. other rev.} 1,485,803 1,222, 334 14,049,853 13,957.434| 1.188.628 1,041,546 11,002,867 -.-.-- 6,073,472 5,513,007 57,763,018  ____-- 
Expenses— Maint. way 136,486 147.531 1.536.728 1.784.316| (145.476 148,747 1.411.276 —. -.-- 518,20 01.008. Bee’ - <Scacce 
aint. of equipment 161,178 168.503 1,370,356 1,488. 983 147.902 127,586 1,147,724 -....- 9,724 812,041 Bo eee 
Traffic expenses___ 28 ,236 25,364 227 ,266 229 ,247 | 49,965 eee De. . deeene 179,627 159,824 1,428,959 ____-- 
Transportation exp.| 6,144. =. 373.385 = 3,447.696 3.393. 065, 465,690 453 1 ae? Ree eeepens 2,004,899 1,825,501 16, SS 
Tot., incl. general 58.800 é __ 754, 837 6. 867, 745 7.243. 302 | | _ 857 518 een 2. wkwaae 3,722,459 3,577,318 31,929,743 _____- 
Net from railroad_.._|~ 726.994 467.496 7.182.108 6.714. | S2h.110 0 Eee See. wescue 2,351,012 1,935,687 25,833,273 ~~ ____-- 
Outside operations, net —2,832 —2,824 —3'212 —1l1 966 | "4,064 —8,853 Sk. ere aaa: _ 9,101 —34,007 -—23,042 .....-. 
Fr. Total net revenue-- 724,161 464,671 7,178,895 6,702,165 5|~ 335,175 313.266 SSS eD . vecwew 2,341,911 1,911,678 25,830,331  ------ 
Taxes -----.----...- 57,000 69,000 ~—- 948,690 568.095, 88,088  —s 70,1384 857,739 —----- - ___ 305,038 289,784 3,162,345  —— ----- - 
-* Minal net......... 667.161 395,671 6,230,204 6,134,070; 247,086 143,409 3,070,150 = -_.-.. 2,036,872 1,621,893 22,667,984 --....- 
Miles of road operate q 1,761 1,646 ) 1,919 1,636 7,217 6,754(See this road on page 32) 
Tol & Ohio Cent—See N Y Central Tol Sag & Musk—See Grand Trunk Union RR (of Penn)—See U S Steel Un Pt & White Plains—See Atl Coast 

Tol Peor & West—See Penn RR Trinity & Brazos Val—See Colo & Sou Union Freight—See N Y NH & H Union RR of Balt—-See Penn RR 


























































28 RAILWAY EARNINGS 
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ne ‘ Valley bg ys G ~ ind ial at ieee 5 eb, 29— ™ 
North & t Josep Grand n ry————- — July 1 to Feb. 
EARNINGS parce te 29— Februa July 1 t 29—| 1912 1911. 1911-12. 1910-11. 
1912. 1911. 1911- M3. 0 910-11. 1912. 1911. 1911-12. ° 7910-11. $ $ $ $ 
Freight revenue. ..... 2,653 3,814 25,535 25,801 78. 762 ee; ne >) CMT?!) Ceemwe- | bemeee|.. sabia: 7) able 
Passenger revenue. ... 1,697 946 17,119 15,438 4,572 30,209 287.861 314,089 besten ees he to ee Ft 
Tot., ir incl. other rev. ; 950 44,591 42,450 id 382 107,179 1,075,996 1,164,493 320 169 5,818 3,21 
Ex t. way . 380 ‘ 648 4,913 5,589 12,214 17,237 176.875 248,490 220 500 2,787 2,403 ie 
int. of equipmen 280 260 3,223 1,308 27 ,864 20,237 171,468 162,144 83 427 894 1,224 E: 
c expenses. -- 25 26 398 109 4,510 6,217 39,913 NE ee i i > Siena |: oe alam 4 ae 
Transportation exp - 2,282 2,717 21,973 15,041 53,129 56.436 474,136 503,514 17 34 1,919 1,811 
Tot., incl. general 3,567 3,962 35,740 24,427; 102,578 106,798 906.858 1,016,097 832 1,227 8,287 8,426 
Net from railroad- .--- 1,083 1,988 8,850 18,023 11,803 381 169,137 148,395 —512° ~—1,058 —2,469 —5.21 
SP CGEE EGG! nccccs  aceess  eawide |. Gaekas 101 _ 15 161 288 290 244 2,309 1,892 N 
Total net revenue-- 1,083 1,988 8,850 18,023 11,905 396 169,299 148,683 —221 —813 —159 —3,323 
set grea 573 400 5/950 1625 6/395 5.711 75.274 __—«47,613 785 680 6.280 4'906 “ 
"Final li tclecmniiuatie 508 1,588 2,900 16,398 5,509 —5,314 94,024 101,070); —1,006 —1,493 —6,439 —8,229 Ts 
Miles of food operated 37 32 319 319 6 4 
United States Steel United States Steel United States Steel M’ 
Eeosemer & Lake Erie Donora Southern Duluth & Iron Range 
EARNINGS Februa —July 1 to Feb. 29— February — July 1 to Feb. 29—. February uly » | to Feb. 29— 
1912. “1911. 1911-12. 1910-11. 1912. 1911. 1911-12. 1910-11. 1912. 1911. Stitt “12. 1910-11. 
Freight revenue- ----- en Sa Ce ee) = pccdan so Getkee oe eeeeeno Cabeas 87,954 105,982 4,397,440 5,080,339 
Passenger revenue- - - - 18,93 916 240,940 255,089) _____- ela ee a ee __ 17,901 23,218 171,388 208, Fi 
Tot., incl. otherrev.| 280,9 322.450 5,397,390 5,010,454 18,489 9,706 103,162 103,162; 113,997 138. 311 644,700 5,365,799 Pi 
Expenses—Maint. way 43 ,792 40,468 539,459 — 609,880 Cr265 1,103 23 ,221 23,221 | 34,185 618 622,126 533, 
aint. ofequipment| 128,856 129,226 1,054,049 1,065,471 2,846 3,353 34,558 34,558 | 44,230 43: 499 419,307 458,937 “a 
Traffic expenses. -- 03 7,112 66,508 FRR mR Res cree Bs tthe pies gaat 727 397 5,86 E. 
Transportation exp. 125,708 122,488 1,384,148 1,426,421 6,578 6,014 56.278 56,278; 71,795 81,523 901,330 1,169,828 
Tot., incl. general} 313,148 307,986 3,126,699 3,260,089 9,538 10,587 117,853 117,853 159,406 180,591 2,042,639 2,270,786 
Net from railroad_...} —32,247 14,463 2,270,691 1,750,364. 8,951 —881  —14.691 —14,691| —45,409 —42,280 2,602,061 3,095,013 
ce spe shoe tesa EMO Oe Oe ee ee Oe eee Ee ee? eee eae ee Sb ot cine | OO oe 2,755 8,297 7,480 N 
Total net revenue.-.| —32,247 14,463 2,270,691 1,750,364 8,951 —88i —14,691 —14,691| —48,876 —45,035 2,610,358 3,102,498 0: 
EN wstedecenaboes 85,47 74,208 270 ee i Bee 4,534 ‘10,918 224,098 263,35 
Final net........-.- —41,247 8,463 2,185,217 1,676,156 8,680 —986 —15,804 —15,804' —53.410 —55,954 2,386,260 2,839,141 T 
Miles of rool operated 203 204 4 4 | 200 190 
Duluth Mi States Norther United States Steel United States Steel M 
uluth issabe | & North Elgin Joliet & Eastern | ny wake Terminal 
EARNINGS ary y 1 to Feb. a February —Ju yt to Feb. 29— Februa —July 1 to Feb. 29— 
1913, "1911. To1112. 1910- 2. 1911. 1911. “12. 1910-11. 1912. i911. 1911-12. 1910-11. 
Freight revenue- -- --- 115,366 91,001 4,504,061 7 "362,966 See mee. Ae eee: Seen See) ddcnds @< oo Senxee) | ewes eee 
Passenger revenue- - - - 30,349 34,449 ___ 296,314 0,534 | 1 7 30 RRR ee r! icine... sieeiiees -sepee rr 
Tot., incl. other rev. 150,751 129,773 4,867,225 7,735,866 849,213 524,652 6,557,668 5,341,196 32,831 30,530 333,229 326,549 P; 
Expenses—Maint. way 44,077 69,146 741,204 810,814) 75,764 53,868 609,763 701,802 5,909 5 260 68,678 73,720 
Maint. of equipment 44,708 82,867 497,349 758,124) 155.882 125.419 1,211,096 1,117,214) 6,032 7,392 71,951 68,273 E 
Traffic expenses --- 1,599 1,573 14,926 13,398 | 4,706 3,931 33,541 De a a ee : 
Transportation exp - 74,010 85,226 902,388 1,196,109) 279,998 194,995 -1,938'493 1,724,031; 16,161 12,404 132,068 119,159 
Tot., incl. general) 175,421 250,422 2,265,057 _2,896,842| 529,379 392,208 3.942.006 3.713.813, 28.312 25,156 273,843 __ 262,097 
Net from railroad... | —24,669 —120,648 2,602,168 4,839,024 319,834 132,443 2,615,662 1,627,383, 4,519 5,374 59,385 64,452 
Outside operations,net —822 —1,140 35,964 ares i Ty eS Aas s* * inti mee eae ea asentie : .iceiaeliaie N 
Total net revenue-.| —25,492 —121,789 2,638,132 4,886,538 319.834 132,443 2,615,662 1,627,383) 4,519 — 5,374 59,385 64,452 O 
PED ocewccccccccce 6.109 _ 5,279 235,816 _ 389.269! “ 93'650 18,400 160,388 136,711. 2.747 1557 26,811 13,944 
Final net---~-.--.-- —31,602 —127,068 2,402,315 4,497,269 996,184 114,043 2,455,273 1,490,671. 1,771 3,816 32,573 50,508 T 
Miles of road operated 341 316 | 841 831 | 10 
United States Steel United States Steel | United States Steel M 
; ow t Connecting _ Mercer Valle Newburg & South Shore 
EARNINGS Febru oak Fi to Feb. 29— Fe aly 1 to Feb. 29—) Febru —July 1 to to Feb. 29— 
1912. “1911. qo “12. 1910-11. 1912. Voll. 1911- “12. 1910-11. | 1912. 1911 1911-12. 1910-11. 
i Re se pene SAREE Ee eh eR stn aD Bo ae eemanaee |, Ve an 
es fo Soca ee ee cas eereeee a ree ie es _ 522 4.640 4,819 F 
Tot., incl. other rev. 14,982 15,737 108,577 129,326 12.329 7,753 64,664 106,028 46,154 42.342 343.585 329,030 P; 
Expenses—Maint. way | 2 23, 959 2,307 1,348 11,349 27,761 | 4,128 1,7: 2,468 34,586 
nae = oe ; 3,427 25,597 ,169 1,374 1,333 7,794 10,861 | 14,038 10,739 95,961 94,778 gE 
Transportationexp-| 10,906 12,279 + =©76.061 94,230 + 9,494 5.840 52,842 64,770) 18,551 15,830 —*:128,016 _—-126 602 
Tot., incl. general 15,305 18,396 125,135 149,217 13.256 8611 72,875 104,277 38.671 29,989 269,943 270,518 
Net from railroad-_--- —323 —2,659 —16,558 —19,890 —927 —es —S8211 # 1.761| 748 #123388 73.64 58,512 
III ce cones ir es to eS Bs tee ees ie: See es Teg ee ee ea eee es N 
Total net revenue-- —323 —2,659 —16,558 —19,890 —0927°«s« 858 —8211 Si 7511 | 7,483 12,353 73 642 58,512 re) 
EP asvencancseces 527 546 5,112 17 75 85 660 940 3,047 1,173 33.102 8,407 
Ante SENT ear my —21,671 —23,06 ave 7 —8,871 8ll1| 4,435 11,179 40,540 50, 
Miles of ‘seul operated “" . , r shires “_ 4 a 
United States Steel United States Steel United Verde & (Sate yg a 2 M 
St Clair Terminal n (of Penn) | February to 
nme: |p ae eta ee | 
‘ ¥ ; ° 
SAR RE i: I MR SE i et sas aia - , Sa a Sec eee | 13,334 24,596 121,511 194,382 
I i a eee Bn cemented oy 1,337 1,420 11,350 10,450 F 
Tot., inel. other rev. 11,405 7,933 153,953 118,230|" 232.447  —«:198.855 2,785,324 2,390,543 | 15,407 16,683 139.596 210,702 P; 
enses—Maint. way 3 49 11,866 6,3 26,156 29,355 239,937 323,762 | 8,820 7,619 66,070 , 
int. of easipment 3,293 2,548 22 ,963 27,488 76.999 55,595 644,305 495,539 | 3,669 4,885 37 ,756 41,210 E 
Traf RE i. item, p< cok 00 l ee ee ae : 
Transportation exp - 5,198 4,840 43,274 42,150) 129.229 102.410 (1,024,379 988,029 5.052 (7,532 44,808 61,864 
Tot., incl. general 8,897 7,942 78,668 86,846 |” 235.173 ° 189.985 1,938,050 1,841,008; 18,309 21,047 154,914 173,458 
Net from railroad--_-. 2,507 —-Y 75,285 31.334;  — 3.870 847.273 549,535, —2,901 5,635 —15,323 37,243 
Outside operations,net} = _____- Sey eee er ee 5'599 1,825 29 '261 18,775) --- - -- es oo N 
Total net revenue-- 2,507 —J 75,285 31,384 —126° 10,695 876,534 568,311) —2,901 5,635 —15,323 37,243 re) 
O268 .............- 300 225 2,065 1,610 4,750 250 53 322 46,500 | 343 279 3,104 2,581 © 
MGB... 2202.00. 2,207 —234 73,219 29,774 "7,445 823,211 521,810; —3,244 5,356 —18,428 34,662 | T: 
Miles of ‘vend operated 7 — ar ’ 31 6 26 
Valley Connecting Victoria Fisher & Western Virginia & Truckee M 
January —July 1 to Jan. 31— Februa —July 1 to Feb. 29— vebr vyilt 29— 
EARNINGS 1013 1911. 101}°13. eet Ta 1912. "Y911. 1911- “2. 1919-11. 1933 "1911. atte "12. ° 1910-11. 
Ne es Semen * 685 6,898 42,664 65,287 13,547 13,355 147,368 130,780 
es eg ees oes. genkwel »- . aume ahieene 5... ees. came | 5,699 6491 58,753 61,080 
ano a eT We eee 8.685 6,898 42,664 65,287 | 20,549 21,018 218,219 203,054 
Expenses—Maint. ng, oh es 1s eines | amine 960 836 7 21,476 3,118 2,561 39 343 37,078 
7% gi Nk le la 1630 2,309 15,200 10,852 2,915 2,847 24,165 405 
i Leelee 105 1,493 1,816 1,555 620 751 5,482 3,143 
I 2.633 1,779 12,456 18,433 7,197 7,812 68 386 67.625 
yan canner tee a 8.732 6.438 50,779 53,968 14,796 14,843 145 ,026 138,317 
eon msg asl 71 eI aa tal A 5¢ —8,115 11,319 | 5,753 6,174 73,192 64,737 
a ys ees ee he le a nt ew A at |. ns | inGhe - eediue ee IR OS oon 
otal net revenue..|~— ____-- pe RT 2 Sieaitate 4 aa 459° —8,115 11,319 5,753 6,174 73,192 64,737 
PPS PEM ALOR SS RACE. eS ee OT Sa ee Ne TY 200 200 1,600 1,450 | 2,030 1685 16,243 13,487 
“Final n eteeidhaloiahein Zatti eae b pattie’ inienaaiian —947 “259° ~«~=2—9,715 9,869 3,722 4,488 56,949 51,250 
Miles of fead OR RY a 7 56 67 67 
Virginia-Cerolina Virginian Wabash System Br. 
February y 1 to Feb. 29— February —July 1 to Feb. 29— Wabash Fi 
EARNINGS ) 012. 1911. stove “2. 1919-11. 1912. 1911. 1911-12. 1910-11. aa ehruary—— _ uly 1 to Feb. 20— Py 
Freight revenue_____- 7,070 9,126 70,394  66,897| 365,829 226,072 2,892,320 2,099,505, 1,444,602 1,457,063 12,969,580 13,716,580 
Passenger revenue... 01 988 10,956 11,624 15,523 16.605 179,658 175.842) 397.512 460,346 4.861.224 5,135,646 
Tot., incl. other rev. 8,231 10,271 83,113 79,867 "950,636 3.160.175 2,341,503; 2,031,013 2,091,078 19,373,899 20 329 842 
Expenses—Maint, way 1,238 777 12,607 10,637 949/014 39'073 374.280 266.274) 198.204 190.904 2,245,347 2:239,993 
Maint. of equipment 558 467 4,223 ,122 74,674 55,4 566,739 521; 436,253 381,543 3,353,397 3" ‘209 345 
affic expenses. _- eg tii ae | BRR re 5,007 4,991 442 41,124 75,096 69,425 20,152 
Transportation exp - 1,916 2,141 14,569 18,020; 113,364 75,487 872.745 __ 643,717) 1,045,472 1,013,760 7,961,636 7 995 78 N 
Tot., incl. general} 4,576 4,227 38,548 39,849| 249.958 175,675 1,917,340 1,396,418) 1,825,532 1,723,935 14,789,205 14,649,488 | 0" 
Net from railroad-_-.-- 3,655 6,043 44,565 40,017 ~~ 74,960 1,242,835 945,084| 205,480  —*367,143 +44,584,693 5,680,354 
aaaa.| ..... .. —— | a ae ae ee ee ee Coe = 
Total net revenue. - | 3,655 6,043 44,565 40,017; 146,935 79,588 1,284,433 982,846) 202,299 364,579 4,572,419 5,666,952 — Me 
| Seagkertriagorr espana 3 377 040 01 17.600 17,600 123,800 114,156 71,655 76,947 565,007 604,249 
I ia iki estas 3,275 5,666 41,525 36,999 1335 61,988 1,160,633 868,690) 130,644 287,631 4,007,411 5,062,702 © 
Miles of 1 road operated 29 29 _ q74 473 2,514 2,514 


U S & Canada—See Grand Trunk 


Vandalia—See Penn RR 





Vermont Valley—See Boston & Me 


Vicks Sh & Pac—See AlaNO &TP 





Virginia & Southw—See Southern 


Wabash-Pitts Term—See Wabash 











er a. 


a ee 


wv im er” 


WS er ee | ee” 


wt oe aS eet Ua 


SNS! NIN] CrQoOrgowh!| OS 


CONGO wm! Gwe) iy 


LE eh 





0 
6 
[2 
3 
LS | 
92 
8 
38 
54 
)2 
52 
19 











































































































































































































































































































































































































APR., 1912.) RAILWAY EARNINGS 29 
Wabash System Wabash System Wabash System 
_Pittsburgh Lisbon, - Western Wabash Pittsburgh Lormin , West Side Beit 
EARNINGS February —July 1 to Feb. 29— February —July 1 to 29— February y 1 to Feb. 29— 
1912. 1911. 1911- “2. 1910-11. 1912. 1911. 1911-12. WOO 1. 1912. 1911. We v2. 1910-11. 
Freight revenue- --.-..- 4,278 3,238 34,075 4,805 41,712 35, 351,681 388 ,043 42,051 14,583 317,87 272,03 
Passenger revenue... 751 892 8, O21 5,502 5,623 55 442 660 634 395 / 618 
Tot., incl. other rev. 5,262 4,391 44 540 46,001 50,103 43 ,912 431,341 471,755 42,894 15,044 325,411 277 ,887 
nses— t. way 765 644 9,116 9,061 4,892 4,512 ,439 753 4,132 3,317 43 ,857 45,973 
Maint. of equipment 510 255 3,898 2,352 11,053 4,375 , 67 ,412 606 3,021 48,796 48,127 
Traffic expenses - -- 202 242 1,456 1,710 17 1,728 12,092 15,255 642 572 5,624 5,587 
Transportation exp. 1,987 1,687 14,418 — 14,616; 21,435 21,056 172,715 188,751 8,419 4,765 65,674 52,182 
Tot., incl. general 3,775 3,141 31,560 30,303 43 ,276 36.763 375,241 366 328 20,679 14,683 188,159 174,882 
Net from railroad. --- 1,487 1,250 12,980 15,697 6,827 7,148 56,099 105 ,427 22,215 360 137 ,252 103 ,005 
Outside operations,net; -..---- } ----- = aeasse  aabawel - Ste subanen ae: ica. rae —150 —2 ,068 —1,200 
Total net revenue-. 1,487 1,250 12,980 15,697 6,656 7,148 55,650 105 ,427 22,215 210 135,183 101,805 
CE as hatin mee at 208 181 1,749 38 6,000 — 6,000 48,000 48 ,000 100 400 800 3,200 
ne eae 1,278 1,069 11,230 14,309 656 1,148 7,650 57 427 22,115 —189 134,383 98,605 
Miles of road operated 2 27 63 63 99 92 
Wabash System Wabash Chester s Western Washington Idaho & Montana 
wee & Lake Erie ry y 1 to Jan. 31— February —July 1 to Feb. 29— 
EARNINGS Fe — July 1 to Feb. 29— 1912 1911. We 42. 1910-11. 1912. 1911. 1911-12. 1910-11. 
912. "1911. 1911-12. 1910-11. $ Re $ $ s 3 $ 
Freight revenue- - --- 511,319 380,163 4,397,017 862 ,926 6,041 6,451 50,144 64,498 20,546 31,494 186,832 211,769 
Passenger revenue. .-.- 38, ‘298 420,902 426,573;  —1,469 1,820 15,174 15,435 2,440 573 28,798 38 ,042 
Tot., incl. other rev. 577 ,137 447,228 5,135,898 4,595,783 8,391 9 ,264 73,216 87,135 24,413 36,152 226,706 260,682 
Expenses—Maint. way 52,47: 38,33 586,771 505, 1,903 2,523 18,449 20 ,564 617 736 35,329 39,101 
Naint. of equipment 112,593 101 ,424 911,096 910,811 1,381 1,654 : 14,040 2,899 : 7 35,684 
Traffic expenses. -- 0 6,904 59,270 66 ,662 188 203 1,280 1,403 224 187 1,800 1,070 
Transportation exp.) 208 ,296 176,535 1,676,221 1 644,317 Ems: _ 3,710 3,780 30,102 27 ,624 7,182 12,265 69,858 69 424 
Tot., incl. general} 394,583 336,320 3,345,198 3,236,970 7,572 8,539 69,202 66,720 12,841 18,850 156,774 153,577 
Net from railroad - ---¥, 182,554 110,908 1,790,699 1,358,813 819 724 4,013 20,415 11,571 17,301 69,931 107,104 
Outside operations,net 7 4,757 19,101 eel. escsce  <Geuee -- deuese weeedel saaane  omacge | aninaee 7.) eee 
Total net revenue. - 183 ,255 115,666 1,809,801 1,384,248 819 724 4,013 20,415 11,571 17,301 69,931 107,104 
TR SR aaeepeie 32 236 19,472 237 561 165 ,957 576 589 4,054 4,1 887 650 31 3 
eee OObcwancoass ~ 151,018 96,193 1,572,239 1,218,290 243 is —41 16,224 10,684 — 16,651 }#63,615 101,739 
Miles of road operated 457 457 64 49 48 
We stern Allegheny Western land _—- Western Maryland System 
| Februa —July 1 to Feb. 29— ba a ar ylane ah Creek & & Cumberland 
EARNINGS 1912. Voll. 1911-12. 1910-11. Februa July 1 to Feb. 29— Fe vy 1 to Feb. 29— 
| $ $ 1912. “1911- 12. 910-11. 1912. "1911. Wie M12. 1910-11. 
Freight revenue- -..-- 10,559 8,347 91,613 88,753, 482,850 405. ae 3,898,211 3,930,895 8 837 4,302 60,712 37,588 
Passenger revenue... Lae0..- 4. 798 18,697 20,366 | ea 49,688 ‘ 641,704 686,746 60 7 489 | 63 
Tot., incl. other rev. 12,563 10,753 112,784 114,995 | 553 ,290 476,436 4,740,187 4,821,145 9,408 4,732 65 346 43 ,599 
Expenses—Maint. way | 2,023 418 22,851 18.048 | 35.764 37,177 550.659 550,137 884 6 10,720 ,744 
aint. of equipment 2,283 2? .963 17,750 13,993 | 67 ,361 59,492 584,640 575,510 7,837 2,628 5 41,921 
Traffic expenses - - - 103 100 946 792 | ; ; 81,592 74,484 166 169 : mS 
Transportation exp. >, 458 4,412 42,377 37, 782 | 241,258 183,920 1,726,333 1,684,863 4,435 2,188 , 18,688 
Tot.,incl. general, 10,347 8.920 92,418 79,350) __ 368,193 301,871 3,052,069 2,991,852 13.693 5,517 92 ,653 67 ,498 
Net from railroad__..| 22,216 i waa 35.6 644' 185,096 174,565 1,688,117 1,829,292 —4,284 —784 —27,307 —23,898 
Outside operations, net a ere padinins Lennie f  sosase —401 ee ce eae wncems matings 1) ee 
Total net revenue - - 2,216 1,832 20 365 35,644 185,096 174,164 1,687,724 1,826,441 —4,284 —784 —27,307 —23,898 
_ Bae Soraya 250 362 __ 1,750 : 2,900 21,000 19,500 168,000 156 ,000 900 900 7,2 ,200 
en ee 1,9 1,470 18,615 32,744 | 164,096 154,664 1,519,724 1,670,441 —5,184 —1,684 —34,507 —31,098 
Miles of road operated 53 53 543 543 (See this road on page 32) 32 
| Western Ry of Alabama Williamsport & mere meena Winston-Galem © Southbound 
| February —July 1 to Feb. 29—| February y 1 to Feb. 29— February uly 1 to Feb. 29— 
EARNINGS e ¥ See Tah 1910-11. 1912. 1911. Witz.” a910-21. a ages attr 12. 1910-11. 
Freight revenue. ._-- | 72, be 70,621 543.143 494 909 | 6,838 6,517 46,892 50,056 25,234 4,255 199 ,992 * 344 
Passenger revenue... 39,580 — _ 335,268 312,949 | __ 2,459 2,287 39,547 35,729 2,393 700 26 ,299 2,929 
Tot., incl. other rev. 120, “tt 115,002 953, 991 879,721 | 9,715 9,204 91,702 91,419 28 ,062 4,987 229 ,500 9,397 
Ex nses—Maint. way 18,111 28,202 150,716 160,907 782 764 14,673 13,612 4,630 228 35,771 392 
aint. of equipment 22,172 16,798 176,341 150,448 | 925 971 9,270 424 1,3 251 10,688 460 
lc expenses... 5,648 5,463 43,104 41,077 | 291 8S 2,007 1,362 1,316 742 11,057 1,654 
Transportation exp. 39,468 31,068 262,692 233,989) 3,629 — 4,038 31,343 33,368 10,007 1,051 71,481 2,877 
Tot.,incl. general, 91,229 90,454 ~—«681,656 —«631,414| «6,404 «iG 649 63,867 64,154 18,591 2,649 140,394 6,075 
Net from railroad_._..| 29,211 24,548 272,334 248,306) 3,310 2,555 27,834 27 ,264 9,470 2,337 89,106 3,322 
Outside operations,net 99 —175 132 “RAED | —coneee  - ehnes ween etnvce| | sanece -.. cocnet... sped. ania 
Total net revenue._— 29,311 24,372 272,467 246 640 3,310 2,555 27,834 27,264 9,470 2,337 89,106 3,322 
I as cai alban ale atthe idk oe bin am 4,612 om _ 4,339  36:898 : 34,713 246 153 1,968 »22¢ RRR Reo” a 
gs 24,698 ~ 20,033 235,568 211,927 | 3,064 2,402 25,865 26,037 7,470 2,337 73,106 3,322 
Miles of road operated 133 133 | 84 84 89 4 
Wisconsin & Michigan Yosemite Valley Youngstown & Ohio River 
February — July 1 to Feb. 29—\) Februar — July 1 to Feb. 29— February — July 1 to Feb. 29— 
EARNINGS . 2eee, 1910. 1911. 1910. 1912. "7911. 1911-12. 1910-11. 1912. 1911. 1911-12. 1910-11. 
| $ $ $ ee Ss 5 $ $ $ $ $ 
Freight revenue... 23 864 21.805 77 .660 95,735 5,604 2,791 73,575 43 ,061 4,569 3,752 33 ,345 32,573 
Passenger revenue... fede 1,006 ee 2 2,349 —) ane 826 24,992' 4,435 2,122 103 ,134 82,720 10,192 10,299 107 ,337 102 ,492 
Tot., incl. other rev. 25,220 24,670 97,705 125,676 10,944 5,557 185 ,636 134,729 17 ,034 15,681 159 ,639 148 ,036 
Expenses—Maint. way 1,709 2 247 21,465 19,365 2.144 4,886 22,753 20,978 653 1,020 12,565 12,267 
Maint, of equipment | 2,309 3,298 18.616 26.046 1,716 1,566 12,154 11,117 SS 897 49 ,164 
lc expenses_-__| 316 430 3,061 3,687 803 719 7,532 8,513 315 277 17 2,690 
Transportation exp. | 7,592 ‘ a 136 44,311 = 93,795 «3,813 2,203 32,005 29 ,022 5,811 4,660 44,632 40,724 
Tot., incl. general ___12,947 16,598 96,361 114,499 8,422 9,787 79 204 73,578 8,668 7,995 77 655 72,521 
Net from railroad.._..—«4112,,272 8,071 [aan :, eee. Beas —4,229 106,432 61,151 8,366 7,686 81,984 75,515 
Outside operations,net hes ukese eames anand " Kieetel.. pasece _ oenme 3: eae. eee E ie eaen came | memeheess Sr 
Total net revenue--_| 12,272 8,071 + | 2,522 —4,229 106 ,432 61,151 8,366 7,686 81,984 75,515 
PE é an etiekGdbuic oe i: ine 1,175 _ 9,365 10,382 272, 330 5,366 6,030 780 523 7,952 685 
ee Oe | 11,192 6,896 —8,021 794 2 250 —4,560 101,066 55,120 7.586 7,163 74,032 70,829 
Miles of road operated 135 135 79 35 35 


Wadley Southern— See Central of Ga 
Wash & Vandemere—See Atl Coast 
Wash Southern—See Richm-Wash 
Waynesb & Wash—See Penn RR 
W Min Wells & N W—See Tex & Pac 
West Jer & Seashore—See Penn RR 


EARNINGS 


Freight revenue____. 
Passenger revenue... 


Tot., incl. other rev. 
Expenses—Maint. way 
aint. of equipment 

ic expenses... 
Transpertation exp. 


Tot., incl. general 


Net from railroad __-_- 
Outside operations, net 
Ray net revenue... 
“Pinal es Se ia 
Miles of road operated 








West Side Belt—See Wabash 
Western Pacific—See Den & Rio G 
Wheel & Lake Erie—See Wabash 
Wheeling Term—See Penn RR 

Wh Sul Sp & Yel Pk—See CM & St P 
Wich Falls & N W—See Mo K & Tex 


Wich Falls & Sou—See Mo Kan & Tex 
Wichita Valley—See Colo & Southern 


Wilkes-Barre & East—See Erie 
Williams Valley—See Reading 


Wood Riv Branch—See N Y NH & H 





HAWAIIAN RAILROADS. 














Wrightsv & Tennille—See Cent of Ga 
Wyo & Northw—See Chic & N W 


Yazoo & Miss Val—sSee Ill Central 
York Har & Beach—See Boston & Me 








Zanesville & Western—See N Y Cent 



























































Hilo ! Kahului Oahu Ry & Land Co 
February —July 1 to Feb. 29— January uly 1 to Jan. 31— February —July 1 to Feb. 29— 
a! od ta vised sca eat hei | a fs Wii -12. ite at “fe | tied she “ee 1910-11. 
18,271 12,668 140,450 SLE: wesone. . weeds 92 waned: |) eee 54,675 43,852 474,582 362,131 
6,770 3,162 36,139 aT; eheseo — asebeb o eiedies? Minas 17,822  _—-15,838 —:145,003 —_—«136,381 
28,573 18,362 107,398 DE. paesee “abielind:: © tealiedatas 1) wield 79,537 65,636 669,707 544,498 
2,533 2,086 17,696 tt. mance ):, Gee: 2 teibbew: <*)) aaeebes 80 7,193 61,272 62,685 
2,013 14,179 ST. sencce Weeks Ties > wee , 4,357 55,129 : 
100 54 789 ee  Weeose: ) peek) tieee! eee 661 557 4,318 4,777 
8,770 5,694 ‘62,301 48,876) 5-2 - eee eee enews 17,580 _—«16,046 140,674 —:126,813 
15,430 10,535 107,534 SE. 25S eee eee See kh Sma 2 35,152 31,154 288,392 266,647 
13,143 7,827 89,863 at sasanne  . ienh.oc ceuane” Cee 44,385 34,482 381,315 277,850 
381 536 2,184 BOE) ccecce Ss eewere sancce _eeueue —4,037 — —6,975 23,617 086 
13,524 8,363 92,048 ST eeccee)— ese |. oceans. “abana 40,347 27,507 404,932 278,937 
473. = 409 3,543 MD cowece > “eepade ©) iweenue * eevee ,000 4,600 40,000 36,788 
13,051 7,954 88,504 Tet aeense wanda... Weaken odes 35,347 22,907 364,932 242,148 
69 ae cae) SERRE che sc, "eee (ema NA Ser ge AACS RET ae oot SAIN ly oo, «SS a 98 96 








RAILWAY EARNINGS [VoL. LXxxxIV. 








COMPANY RETURNS 


All the figures in the foregoing pages are transcripts of the monthly returns as filed with the Inter-State Commerce 
Commission at Washington. Many railroad companies also issue monthly statements of their own, and the form of the 
returns in such cases is often different from that prescribed by the Commerce Commission. In some instances the 
figures in the two returns correspond, but the company statements go beyond the requirements of the Commission and 
give fixed charges and income from investments in addition to earnings and expenses. 

It is our purpose that each issue of the “Railway Earnings Section” shall furnish an absolutely complete record of 
all monthly returns, in whatever form issued, that may be put out by any steam railroad in the United States. Ac- 
cordingly, we bring together on this and the following two pages all the company statements where they differ in any 
way from the returns to the Commission, or where they embrace more facts than are contained in such returns. In 
these instances, of course, uniformity is lacking. Each company makes up its statement according to its own con- 
ception of what will serve best to convey a correct idea of the course of its income in the distinctive circumstances that 
may attend its operations or the character of its business. We in turn give the statements in the precise form fur- 
nished by the companies. Obviously, we cannot undertake to reconcile differences or discrepancies that may appear 
between the company figures and the Inter-State Commerce returns. 

It should be distinctly understood that where the company statements are identical with those rendered to the Commerce 
Commission, we do not undertake to repeat them here. In such cases the reader must look for the figures among the detailed 
statements on preceding pages, which include every steam road that is obliged to make monthly returns to the Commission. 

There is just one exception to the rule excluding statements that agree with those made to the Commerce Com- 
mission. Where the fiscal year of a company differs from that in the Commerce returns—that is, from July 1—we 
introduce the road here in order to present the figures for its own fiscal year. 













































































































































































































































































































Atchison Topeka & Santa Fe Chicago Memphis & Gulf 
February vy 1 to Feb. 29— February —July 1 to Feb. 29— 
1912. 1911. Bt tk M2. 1910-11. 1912. 1911. 1911-12. 1910-11. 
$ $ $ $ I iin inc wo thistle es es iad 52 31 52 31 
Gross operating revenues --------- 8,592,050 8,060,818 71,862,096 72,265,390 $ $ $ 5 
Operating expenses____._...----- a © ee  keiees  - wewbee  eeceme _:. eee 
Net operating revenue_____._-- 2,816,498 2,290,185 23,568,448 25,082,094 | Operating expenses.........-..-. 0 ------ —------ eee eee 
ee 356,196 308,644 2,815,568 2,288,105 I Me ne ee cl ee 
Operating income__________--- 2,460,302 1,981,541 20,752,879 22,793,989 | Proportion fixed chargesand taxes. ------ —------ _—------ _------ 
Average operated mileage______-- 10,704 10,367 10,586 10,327 I CO ON ee a a ee 
Bangor & Aroostook Chicago St. Paul Minneapolis & Omaha 
February y 1 to Feb. 29— February —July 1 to Feb. 29— 
a. 1911. WIL eects tes: 1912. “1911. 1911-12. 1910-11. 
Revenue from operation ___------ R507 «LAN 8.988.078 2.068.280) | HVONee Beet rent epwane.... 1/8 J Le 1.741 
Operating expenses---__--.------- 197,955 _—186,671 1,449,890 1,356,002 | Onerating revenues......_..____- 1,131,368 1,177,500 10,290,896 11.298.065 
Net revenue from operation._.. 104,902 94,829 805,588 702,258 | All other receipts._.........._._- 22 567 8,769 105,992 81,047 
Additional income (hire of equip) - 7,642 8,768 — 119.339 135,637 NN 1,153,936 1,186,269 10,396,888 11.379.113 
Total net income____________-_- 122,544 103 ,597 924,927 837,895 | Operating expenses and taxes_-_-_-__ 971,674 842,901 7,700,261 7,729,568 
Fixed charges and other deductions 107,311 96 ,024 844,736 768,876 I a 182,261 343,368 2,696,628 3.649.545 
. Surplus over charges_________- 5,233 7,572 80,190 _F . ge. ~ @ - egReRUReEEE 194,966 163,103 1,418,430 1,344,807 
Bellefonte Central Surplus over charges---------- —12,705 180,264 1,278,196 2,304,737 
February —Jan. 1 to Feb. ~ 
1912. "1911. 1912. 1911 Colorado & Southern 
$ $ $ February —July 1 to Feb. 29— 
i ss te hall rth $00 eet 19.37 a : ee sete oss sete 
a ee a 7 ah 7 ad ae | Gearing vevenee.............. 1,054,537 1,001,559 9,943,531 11,461,453 
Net ---..-..----------------- Operating expenses____________- 783.725 766.783 6,538,979 7,424,475 
SERIE GRE TOMER... ~-- 22-2 -- =o —_ os = a Net operati u 270,812 234.775 3.404.552 4,036,978 
Surplus over charges---------- 634 —1,285 [i “ae | eae en: eee 40.005 339,798 ‘320.062 
idgeton & Saco River Operating income____.______-_- 227 970 194,770 3,064,754 3,716,916 
Bri ton & bo marhe “d —July 1 to Feb. 29— | Misc. charges and credits to income 76,947 33,819 324,304 6,544 
"1911. 1911-12. 1910-11. Balance available for interest... 304,917 228.589 3,389,059 3,723,460 
© = 3 an P ie 3. i DEE ccnusocnoavseacann ances 277,123 235,700 1,902,859 1,852,659 
G Gs aint tbe bh oOheee ee , ’ a , canta 
ae oe macs eros gansnenses 3°330 >’ 887 36519 DB '144 a shat 7,111 1,486,199 1,870,801 
SSE OE ; 409 1,022 12,725 10.837 Colorado Midland 
GRRE 2 oe nse nen ---s-nne------ February —July 1 to Feb. 29— 
Surplus over charges__.--.---- —228 386 7,519 5,846 1912. 1911. 1911-12. 1910-11. 
Buffalo Rochester & Pittsburgh Miles of road---.--.--------.--- 337 337 
February —July 1 to Feb. 29— | Operating revenues._._._____-__- 118,665 117 971 1,315,999 1,374,534 
1912. : wn tet 9 12. shat Tess Operating expenses__________._.- 104:635 115.233 1.055.646 1,150,904 
Operating revenue__________.-_-- 766,204 644,341 6,373,541 6,289,242 Net operating revenue_--__..--- 14,030 2,738 260,352 223,630 
Suuaiies exnanats..... 2... 523'976 417.335 4°309.674 3,963,545 | Taxes --..-- wascnseeocenaneeeo- 8000 520) 66) _ Se 
; ~ 2,063 ,86 325, Operating income. -..........-.- 6,030 —5,761 196, 157, 
outside eee spacer aa¢ 4 ws et 4 4.820 +4 Net miscellaneous debit to Income. 31,513 30,550 46 ,067 429 
Ge he Ra a 065.3: 326, Balance available for interest_- 37 ,543 24,789 150,285 121,818 
Be GOREN “17000 16'000 "136000 -sa8'000 | Interest --..-.---.-..-------22. 29820 29/820 _-238;560 _ 238560 
Operating income__..._.___--- 225.190 210.977 1,929,325 2,198,332 Deficit or surplus ---.--.-..--- +7,723 —5,030 —88,274 —116,741 
i Pen. bbke aduacdévesoese ® ; , 
. Gross corporate income.......- 303,586 287,183 2,414,355 2.779.353 Delaware & Hudson 
Fixed charges and other deductions 158,989 152,315 1,248,077 1,270,873 February —Jan. 1 to Feb. 29— 
Surplus over charges_._.----_-- 144,597 134,868 1,166,278 1,508,480 si sh 1911. sis a ss 
Central of mew Jersey NN on icsnccokicun 1 804 388 1,482,295 3,501,557 3,054,906 
ary —July 1 to Feb. 29— | Operating expenses_--_......--.-- 1,172,167 1,045,620 2,312,300 2,102,098 
1912." "1911. 1911-12. 1910-11. ne 632,221 436,675 1,189,257 952,808 
ne P aay —a 063 901 20 ads 067 19 ein one Outside operations—net______-_- —4,216 —615 —9,213 —2,319 
ts ~—-—<-«< “ee e8 @ @eeneeaeeaeaeeaee = ’ ’ ’ ’ ’ ’ , , 

Operating expenses.-____.-.----- 1,350,875 1,268,054 11,222,466 11,005,108 | n.ctm! Bet revenue....--------- GZBAR SEG 1G |OUR aE 
ee 1,022,115 735,037 9,105,600 8,253,952 So ‘ : 
Aa... 654.626 492.477 4'451.555 4:201.556 Final net-..------------------ oe aw Tae ae 

Surplus over charges___..-.---- 367,489 242,559 4,654,045 4,052,396 Denver & Rio Grande 
Chicago & North Western February —July 1 to Feb. 29— 
yebruary —- Jul 1 to Feb. 29— 1912. 1911. ates Yanet tet Tes 
1912. 911-12. 1910-11. 
: , é Total operating revenue__.......- 1,613,551 1,445,736 15,911,366 16,109,839 
Average miles of read operated... - 1128 — 1.406 | Goorating expenses and taxes... 1'309°519 1.164.450 121032'977 111492898 
Operating revenues.___._.._____- 5,347,785 5,141,439 49,511,053 51,157,835 Operating income___.__...__-_- 304,032 281,286 3,878,389 4,61 
All other receipts... ....222222222 621/866 551.532 2.109.685 1.808°730 | other income... 222222 22222._—«*123'814 ‘130/028 11041083 LON 760 
Total receipts............._-- 5,969,651 5,692,971 51,620,739 52,966,566 Total income. .------- 427,847 411,314 4,919,453 5,690, 
Operating expenses and taxes... - 4,700,354 4,073,981 38,042,662 38,272,628 | propor’n of fixed charges &rentals 478,995 467.482 4,062,487 3'991 68S 
LE EAE Sa 1,269,297 1,618,990 13,578,077 14,693,938 Surplus above charges_.....- —51,147 —56,167 56, f ‘ 
Fixed charges.-------....22.222 857.129 "773.498 6,085,263 6,182,265 | From which deduct: renewal fund. 10. 10; $30,000, | Bp one 
i 412,167 845,492 7,492,813 8,511,673 Dt! cic ccééutunnebndeone —61,147 —66,167 776,966 1,619,115 
Chicago Great Western Dul 
February —July 1 to Feb. 29— uth South Shore & Atlantic 
1912. 1911. 1911-12. 1910-11. February —July 1 to Feb. 29— 
Mileage operated ....--.--------- 1,496 1.496 ‘ 4 10913. bon 1911-12. 1910-11. 
Total operating revenue--........- 1,001 ,400 957,877 8,624,659 8,501,311 | Operating revenue.-......--.... 223 ,762 190,805 2,083,076 2,126,261 
Total operating expenses _- ------- 852,045 773,112 6,565,565 6,308,882 | Operating expenses.___._...__._- 185,790 174,341 1,523,940 1,484,411 
- Net operating income----.-.--.- 149,355 184,765 2,059,094 2,192,429 Net operating revenue_-______- 37,971 16,464 559,136 641,849 
Other tmoome........-..-------- 10,249 7,958 89,282 69,241 | Other income............-...... 536 3,599 29,829 45,231 
i eu eee 159,604 192,723 2,148,376 2,261,670 i ncancbdanmecda 38,508 20,064 588,966 687,080 
“<a ardane...... 242,005 _—«215,641 1,832,725 1,685,436 | Interest, taxes, &c_.-..-2.22 2277 95,601 __ 95,737 __ 767,572 __ 767,366 
Surplus over charges. - ..------- —82,401 22,918 315,651 576,234 ESE OSE IED 57,092 75.673 178.606 80 384 
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31 
Georgia New York Central er etem—Concluded ‘ 
February —July 7 to Feb. 29— February —Ja to Feb. 29— 
i a “Agil. sui Paces Oe ones Fens Cleveland Cin Chic & St Louis a oy ie ig a 
Total revenue from transportation. 290,214 269,968 2,326,744 2,208,912 | Operating revenues._...........- 2,424,027 2,232,456 4,668,691 4,577,338 
Revenue other than transportation «9,404 1-716 —" 15,170 8890 | Operating expenses..-..-........ 1'980:508 1,862;366 3.984'828 3'878'714 
l operating revenue.__.__._. 2 706 271,684 2,341,915 2,217,802 Net from railroad.__.........- 443,519 370,090 683 863 698 624 
viel operetean | expenses. A ebaidn ts Glan 537,548 213,547 1,682,120 1,642,258 | Net—outside operations----_--_-- , —5,224 -—12.201 -—13,089 
I 55,358 58,137 659,795 575,544 Total net revenue............. 439 472 364,866 671,662 685 535 
Sg AR SS 9,494 8,746 76,817 73,205 | One-twelfth annual taxes......- _- : 80,000 190,000 160,000 
Total net income Sah a8 SIREN SUA 64,852 66,883 736,612 648 ,749 Operating income.._.........- 344,472 284,866 481 ,662 525,535 
I 77,504 64,105 524,336 535,317 
Additions re | betterments__.._-- 1,787 5,309 43 ,O82 68 ,014 Lake Erie & Western 
Total deductions from income... 79.291 69,414 567 ,418 603,331 | Operating revenues__...__.______ 438,801 386,494 864,566 837,103 
ES ERE OOS —14,438  —2,531 169,194 45,418 | Operating expenses._.........-.- 359,015 345.765 733,795 _722,599 
- a one wooo a a 79,785 40,729 130,771 114,504 
° et—ou — Gees weeoecdcuctwas  bbeene..>  bibeek * sities Bee 
Illinois Central Total net revenue....._______. 79.785 40.729 130.771 114.504 
February —July 1 to Feb. “8 One-twelfth annual taxes.__.______._ $ r 8, 36,000 
ica ctubaaih 1012 gO Oks 1910-11, | Operating income......------- 60,785 22,720" 92,771 78,504 
sia a Peete ais sear $ $ $ Sh & Mi 
Te dean 580 4,832,222 39,488,527 42,548,856 Lake Shore chigan Southern 
See pees oat ae? 4er 930 3°772.582 34,663,757 31.942.766 | Operating revenues......-.______ 3,965,558 3,414,725 7.813.434 7,131,231 
pe 
Sh Getetee 578,460 1,059,639 4,824,769 10,606,090 | OPerating expenses---_---.--.__- 2,766,083 2,687,908 5,568,636 5,603,153 
ey eee Re eter et ee 
: Dd dome oain —d, , —I3s, —tl2, 
Kansas City Southern Total net revenue_____________ 1,193,927 719,645 2,231,659 1,515,395 
shecdoenieg  O “salts to toy One-twelfth annual taxes__._____-_ 40, 135, 280 ,000 70, 
1912. . Operating income.__.._.. __- 1,053 ,927 584,645 1,951,659 1,245,395 
$ $ -~_— ’ ’ , , ] ’ ’ 
ee alates ‘, 1,361 749,938 6,395,225 6,970,437 
Seances eneninti Pec eG 5 £3) ao 521.631 4.272.135 4.438.395 Michigan Central 
Net rev 265,706 226,306 2,123,090 2,532,042 Operating revenues____--.-...-.- 2,311,431 2,185,321 4,700,333 4,550,240 
Tene ee ey ee 31311 56209  '282'585 239/395 Operating expemses___._.._..___-_ 1.784.197 1.805.551 3.589.027 3.831.934 
Oyo i age Saal ah aaa eect : Net from railroad_..._......... 527,234 379.770 1.111.306 718.3 
Operating income eee een ceecenecee 234,397 200 ,096 1 840, 505 2,292 ,647 Net—outside operations Pp Se ote —720 '887 812 diusial ett 
, Total net revenue_____________ 526,514 374,883 1,112,118 710,487 
Mineral Range One-twelfth annual taxes__.. ____ 106,450 232,000 214,450 
OP aie °C “ yale to - a , Operating income____._____._- 410,514 268,433 880,118 496,037 
ss $ $ $ New York Chicago & St Loui 
504,014 500,387 go uls 
Operating revenue. --.--.--..--- or aoe SCBB'O19.«=—«-418'950 491766 | Operating revenues_.__........-- 913,835 827,265 1,797,529 1,718,273 
Operating expenses. _............- ; 
Net operating revenue —j0 239 —989 ~ 85.055 8.62] | Operating expenses-------------- 726,867 _ 666,381 1,456,976 1,379,012 
al ‘1 1,119 5,975 11,204 oe ee mnie. Saale o 186.968 160,884 340 552 339, 261 
RGR RON, : l 91,030 19,825 age. ete acne rece : at 
mE | ony ¢ Naat aa aint 13369 12.811 98,551 102,170 Total net revenue............- 184,446 159,145 335,363 335,671 
sae tone —=9 481 ~~ —11.980 —F 521 ~—82.345 One-twelfth annual taxes.______._- , 29 ,600 64 ,000 59,200 
Me Sen a Oy ae ce ; Operating income_.___......... 152,446 129,545 271,363 276,471 
Minneapolis & St. Louis 6p 
* Peoria & Eastern 
Including lowa Central Operating revenues_____________- 262,507 252,550 493 .460 558,678 
February —July 1 to Feb. 29— | Operating expenses_______.___ _- 199,398 223 .692 400 ,944 474,433 
—— ’ wes = — ‘a Net from railroad. Fee Slee eG 63,109 28,858 92,516 84,245 
— RRS a pg a 8S SR eS i RE I A eS ON Rogen ae 2 
G RS ee MELEE 18. 585.729 629.611 5,308,003 5,909,654 | ~°* OUlsice opera - - ==-- 
Gossetinn expenses and taxes__-_-_- 533,861 530,850 4,391,827 4,501,146 Total net revenue--___.-_...-.- 63,109 28,858 92,516 84,245 
51.868 98,761 916,175 1,408,507 | One-twelfth annual taxes_----___- ‘500 19.600 —‘19,000 
Py AIT Gea a eaaiaial attr Baste 8.900 6.927 6.921 54,974 Operating income-.-_.-........-. 53,309 19,358 72,916 65,245 
I a 42 967 91 ,833 909 ,254 1,463,481 Pittsburgh" &fLakeTErie 
° . Operating revenues_____________- 1,257,911 1,017,173 2,490,773 2,031,869 
Minneapolis St Paul & Sault Ste. Jat t Sees Operating expenses..._....... ~~. 697.562 552,926 1.431'807 1.125'990 
February —Jul 0 fe Net from railroad.___.....__.. 560,349 464,247 1,058,966 905.879 
1912. 1911. 1911- “12 — Net—outside operations- —3 —{68. mae —987 
$ | Tieeeeee Be OTe or ee. Ro te aa eats 
Railroad and outside revenue.___. 1,052,287 895,326 11,306,791 8,956,243 Total net revenue__-__-....---- 559,988 463,684 1,058,242 904 ,892 
Ratrend and oeteide =enaen. “-" “"755'403 711.651 6.156.577 5.509.984 One-twelfth annual taxes__-_-_--- 31,000 30,000 62,000 60,000 
Net SA ERR ae Sane 296 ,884 183 ,675 5,150,214 3,446,259 Operating tits teiier aah we te tices #2528 ,988 433 ,684 996 ,242 844,892 
SSE a ERS: TRS MER eR MPG Pa 68,399 44,766 774,078 543 ,428 
Toledo & Ohio Central 
Chicago Division ------------- 228,485 138,909 4,376,186 2,902,831 Operating revenues....-..-.----- 380.817 284.138 778,337 623.018 
Railr nd outside revenue.___. 740,111 648,023 6,198,932 6,052,092 PS SRP. cnn eercncee . _ : : 
Railroad and outside expenses... 528'421 509,062 4°307.285 4.412.807 | _ Net from railroad____._......- 66,472 21,012 145,976 65,400 
Net—outside operations... __- —636 —105 —1 ,327 —368 
REE SEER St yg CE 211,690 138,961 1,891,647 1,639,285 
Taxes 36 269 35,493 274,677 264,364 Total net revenue._....-.-..-.- 65,836 21,117 144,649 65,032 
O rating income CORB aya maton! ccapinct gy 175. 491 103.468 1.616.970 1,374,921 One-twelfth annual taxes__.....-- 20,385 20,343 41,964 40,691 
ee er netibanenees t ; ‘ - : ; Operating income.._....... ___- 45,451 774 102,685 24,341 
Missouri Kansas & Texas | 
February suv, 1 to Feb, : 29— New York Ontario & Western 
1912. , -12. r 
Ae ARSE OEE, SOS a” eee . : é 3 February —July 1 to Feb. 29— 
Miles operated 3,398 5.208 . Pa se - 1912. 1911, 1911-12. 1910-11. 
OneratOee revenue... ...«-«ccaecc 2,184,487 2,229,683 19,995,405 05,59 
Soarating I 1,702,469 1.674.917 14.721.227 14,048,302 | Gross earnings_--...-..--------- 727,068 604,552 6,153,585 6,263,794 
Operating expenses and taxes-__-_-_- 570,192 514,529 4,619,980 4,531,844 
Net operating revenue____.___- 482,018 554,765 5,274,177 6,457,295 
Outside operations, debit_______-_ —5,398 2:015 —22.104 —2.351 Oe Seca cacccwuswsnns 155,876 90,023 1,533,605 1,731,950 
Total net revenue............- 476.619 556,781 5.252.073 6,464,944 | Fixed charges, &c__-- -.-----.-- 105,367 102,603 __ 890.783 950,335 
EEE NCATE REAR 77,739 83 ,923 5,960 669,689 Pb cbncdwekeneeeds concn 51,509 —12,580 642,822 781,615 
Operating income............ < 398,880 472.858 4,546,113 5,785,255 
2 ase N rk 
Mississippi Central ew Yo re & Western 
February —July 1 to Feb. 29— February —July 1 to Feb, 29— 
1912. 1911. 1911-12, 1910-11. , 1912. 7: eee. eee. 
Cer i es 295 216 310,651 2,617,227 2,516,253 
Gross earnings... -.------------- 66.804 42.724 591,254 618,995 | Operating expenses and taxes__-_- 219.067 _ 193:519 1.798'393 1'708/625 
ee iene , } 355 633 357 ,463 
a a eet 24,250 31.697 235.621 961.531 Operating income............. 76,148 117,132 818,834 807 ,628 
Re ches cries Uae 2,200 2,500 ; 7,000 
GS. MOONS. woes cccwesvess 22,050 29,197 214,221 244,531 Norfolk & Western 
February — July 1 to Feb. 29— 
New York Central System 1912. 1911. 1911-12. 1910-11. 
ves Seige Pe ie. 1 to 7, a MS BE vin nc catwcenndawae 2,014 1,990 2,007 _ 1 962 
: $ $ $ : Total operating revenues________- 3,049,561 2,563,080 25,973,396 23,988,740 
a New Vork Central & Hudson River ann Aga 7.118.781 theee ven kk oro one Total operating expenses__...__ 2,093,500 1,749,532 16,721 ‘786 15,355 033 
perating revenues. ..........-.-.- 113, 686, ,900, 
Operating expenses.<22222222227. 6:464,086 _6:188:590 13,004,431 12,796,051 Other eome nnn 7: Tee tab eor SARS Ses 
et from raliroad-..-.....---- , ’ ’ , , , , Groee teens... aoa auede 1,073,790 963.455 9,906,821 9,565,620 
a operations... -..-.-- ; ne ae She a 5 ae 5 at Fixed charges and taxes.___._____ 467,513 519.120 3.787.013 4.120'363 
otai net revenue.............- , ° ‘ . . ‘ : 
One-twelfth annual taxes _--_--_-- 63.411 391.829 1'026'594 ~ 778/332 Net income-..-.-.-.--------- 606,277 444,335 6,119,808 5,445,257 
- Operating income........-.--- 624,391 513,582 1,711,993 1,354,587 Pacific Coast Co 
Chicago Indiana & Southern February : Jul 
F Y — July 1 to Feb. 29— 
Operating revenues........--.--- 372,105 299 ,832 700,289 610,474 1912. 1911. M2 
Operating expenses. -......-.----- 300,266  —- 264.436 606,904 542.566 ee oe — 1910-11. 
« Net from railroad............. 71,839 35,396 93,384 67,908 | Gross earnings .-...---.-.-.--.---- : 023 5,068,259 5,356,875 
Net—outside operations..---.-_- —lll —2,615 —205 —2,658 | Expenses ....-.-.-.-----.------__ 429,120 433,315 4,232,742 4,386,361 
- Total net revenue___.......-_-. 71,728 32,781 93,179 65,250 Net earnings. ..-....-.-.-.---- 33,503 15,708 835,517 970,514 
One-twelfth annual taxes........- 13,000 13,900 26 ,000 27 ,800 
- Operating income._...--..---- 58,728 18,881 "67,179 37,450 Pennsylvania Railroad System 
Cincinnati Northern February —Jan. 1 to Feb. 20 
Operating revenues. ......------- 100,542 81,796 192,756 181,404 | pennsylvania RR. aes 30}1. 1912. 1911. 
Operating expenseés.-....-.------- 103 ,688 79,073 199,783 168,621 | Total operating revenues___._.____ 13,171,737 11,186,442 25,952,128 23,546,274 
Net from railroad_..........-- —3,146 2,723 — 7,027 12,783 | Operating expenses, incl. taxes__._10 ‘669 ‘659 9.373 ‘660 21.693 ‘590 19.780,629 
Net—outside operations....----- = ------ | ------ ------ ~~ --- Net operating revenue.._.___.. 2,502,078 1,812,782 4,258 538 3,765, 
EEL ILI —3,146 2,723 =f 027 12,783 | Outside operations—net.__._..__ —158,318 ‘318 —173. 906 —306,7 356,279 
Sete) See NENS....---»--- 200 700 : : Operating income............. 2 3437 6¢ 760 1.638.876 3,951 et 3,409,366 
Operating income......-...---- 8,446 —1,977 —17,627 3,383 | Miles of line operated__.........- 4,018 3.977 
































RAILWAY EARNINGS 


[VoL. LXXXXIV. 








Pennsylvania Railroad § stem —Concluded 








ortoll. 1912. 
5 $ 


13,065 —-21,608 
14:953 30,584 


1912, 
Baltimore Chesapeake & Atlantic $ 
Total ating revenues 12,082 
Opera expenses, incl. taxes. ___ 16,105 


— Jan. 1 to Feb, a 
1911 





Net operating revenue —4,023 


-——] ,888 —8,976 
Outside operations—net —13 357 


4,324 —28,947 








income —17,380 fe 
Od 


Operating 2,436 —37,923 
Miles of line operated 87 


Cumberland Valley 


Total Ho preene revenues 


226,615 
Operating expenses, incl. taxes... -_ 


177 377 





Net operating revenue 


49,241 
tside operations—net 298 





Operating income | 49, 539 
Miles of line operated 162 


Long Island 


Total operating revenues 


645 ,043 
Operating expenses, incl. taxes. _ _- 


686,161 


1,198,422 
68 





Net operating revenue 
Outside operations—net 





—162,346 


38,170 





Operating income 


—30,.171 
Miles of line operated 


398 


Maryland Delaware & Virginia 


Total operating revenues 


4,958 
Operat expenses, incl. taxes__ 


8,567 





—124,176 


12,456 
16,153 





Net operating revenue 


Outside operations—net 


—-6,658 





—3,697 
7,180 





Operating income 


—10,267 
Miles of line operated 84 


New York Philadelphia & Norfoik 


Total o a ppte revenues 


244,152 
Operating expenses, incl. taxes_-___ 


196,587 


469,518 
396,553 





Net operatin 
Outside operatio 


revenue 
ons—net_...... - - 








Operating income 
Miles of line operated 


Northern Central 


Total operating revenues 1,003 ,636 ; 1,959 ,234 
Operating expenses, incl.taxes.__... 993,084 889 2,011,924 


1, , 
1,932,439 





Net operating revenue 52 —30,.462 —52,690 
259 246 





— 16,338 
724 





Outside operations—net 162 
—30,.203 —52,444 


Operating income 19,714 
Miles of line operated 473 473 


Philadelphia Baltimore & Washington 


Total operating revenues 1,464,505 1,324,417 2,901,246 
Operating expenses, incl. taxes____ 1 311 435 1,188,402 2,643,879 





Net operating revenue 153 O70 136,015 


957,367 





Miles of ine operated ee 713 


West Jersey & Seashore 


Total operating revenues 


348 ,039 317,134 
Operating expenses, incl.taxes__... 390,892 347 ,440 


667 ,726 
829,495 





Net operating revenue —30 ,306 


, —161,769 
Outside operations—net —4,005 —2,084 830 





Operating income —32,390 


Miles of line operated 353 


Pennsylvania Company 


Total operating revenues 3,936 ,097 


3 446,324 
Operating expenses, incl. taxes____ 3 457 968 2,9 


9,822,603 
83,012 6,832,927 


7 .129,833 
6 .244,649 





Net operating revenue 


463,312 
Outside operations—net 


989,676 
—8,392 —6,308 


SF '701 





Operating income 


983 ,368 
Miles of line operated 


454,920 
1,760 


Grand Rapids & Indiana 


Total operating revenues 


733 ,983 
Operating expenses, incl. taxes_--_- 


361.855 731,242 


872,393 


775,779 
731,328 





Net operating revenue 


2,741 
Outside operations—net — 58 


44,451 
356 





Operating income 
Miles of line operated 


2,083 
Pittsburgh Cincinnati Chicago & St. Louis 


Total operating revenues______--- 3,187,832 2,746,208 


6,392,658 
Operating expenses, incl. taxes.__._. 2,561,470 2,362,797 5,157,230 


44 ,095 


5,858,923 
4 .883 ,336 





626 362 


Net operating revenue ~~ 696, 383,411 
Outside operations—net —1,273 —1,200 


1,235,428 
6 


s 


975,587 
— 2,058 





Operating income 25,089 382,211 


1,233,312 
Miles of line operated 1,467 1,467 


Vandalia 


Total operating revenues 


837 ,247 751,617 1,686,236 
Operating expenses, incl. taxes. - 


679 452 647,401 1,379,416 





973,529 


1,576,140 
1 345,283 





Net operating revenue 157,795 104,216 306 ,820 


230,857 





827 


Pennsylvania System—East and West of Pittsburgh 


February 
1912. 1911. 1912. 
Lines East— 


$ 
Total operating revenue 17,862,477 15,465,501 35,277,652 3 
Total oper. exp. (incl. taxes acer’d) 15, 277 (332 13, ‘669 ‘302 31,046,051 


Miles of line operated i le 827 








—Jan. 1 to Feb. eo 


108 
2 566,60 


28 ,691 B71 





Net operating revenue 2,585,145 1,796,199 4,231,601 


Lines West— 
Total operating revenue ,421,328 7,406,397 16,812,045 
14,237,031 


3 874,736 


5,505,568 
13 ,324,132 





8 
Total oper. exp. (incl. taxes accr’d) 7,124,315 6, 414, 573 
Net operating revenue 1,297,013 991,824 2,575,014 
6,283 805 22,871,898 52,089,698 


Lines East and West— 9 
Total oper. exp. (incl. taxes accr’d) 22 ‘401 647 20,083,876 45 


2,181,436 


48 ,072,176 
283,083 42,016,004 





Total operating revenue 
Net operating revenue 3,882,158 2,788,022 6,806,615 


Pere Marquette 


February —Jul 
912. 1911. 


5 
1,103,331 
1,072,134 








1911-12. 


$ 
11,299,160 
8,972,836 


Operating revenues 
Operating expenses 


y 1 to Feb 


6,056,172 


- 29—- 
1910-11. 


$ 
10,816,265 


8,567 333 





31,196 


2 326,324 
Outside operations , —45,908 —39,155 


2,248,932 
——51,270 





Net operating revenue d —14,712 2,287,168 
ode chess —46,671 —64.051 —392,341 


2,197 ,663 
—379 ,640 





367,504 3,134,765 


1,818,022 
2 899,761 





446,267 1,239,838 


1,081,738 








—July 1 
1911. 1911-12. 


eceip 
Expenses, including renewals, &c.. 2 ‘408, 123 


to Feb. 


29—— 
1910-11. 


$ $ 
3,233,079 30,728,092 29,996,449 
2,146,949 19,823,144 19,281,793 





Net earnings 1,274,691 


Coal and Iron Company 


CS © hiath eit» coud oka oe oo 4 yeh 4o3 
Expenses 219 2,331, 


1,086,130 10,904,948 10,714,655 


aeue ole 26,097,656 22,489,665 
3 25,083,446 22'202.796 





Net earnings 
Reading Company 
Net income 


Net earnings of all companies 
Proportion of annual fixed charges 
and taxes of all cos. (estimated) - 


—24 37 1,014,210 


131,031 1,315,314 








1,792,867 


868,250 888,660 6,946,000 


286 ,869 


1,162,312 
1,192,163 13,234,472 12,163,837 


7,109,284 





Surplus 924,617 


Rutland 
Febr 
1912. 


227 624 
198,773 


303,503 6,288,471 





1911. 1912. 
$ 5 


Operating revenues______.-.....- 218,900 463 ,380 
Operating expenses 211,257 406 ,856 


uary — Jan. 1 to Feb. 


5,054,553 
29— 
1911. 


447,741 
419,124 





Net operating revenue 


56,524 
Net revenue outside operations... 














Wi911. eT irk 12. 


Operating revenue 33 ,066 345,961 
Operating expenses 36,55 24,018 327 ,971 





uly 1 to Feb. 29— 


1910-11. 
396,489 
245.989 





Net operating revenue 9,048 17,990 
taxes 3,050 23 .500 


150,500 
21,700 © 





Operating income 5,998 —5 ,509 
Other income 37 8,824 


128,800 © 
8,301 





Total net income 29 6,035 3,315 
Interest, &c 15 924 129 ,385 


137,101 © 
131,504 





Surplus or deficit F —9,889 —126,070 
Rock Island Lines 


February 
1912. 1911. 1911-12. 
. ,026 8,024 baat 


$ 
5,033 ,613 
3,911,155 


1,122,457 
16,454 








Average mileage operated _-...-.-..- 


Operating revenue 
Operating expenses 

Net operating revenue 
Outside operations (debit) 





422 128,491 


5,597 © 


—July 1 to Feb. 29-— 


1910-11. 
02 


4,864,794 43,873,024 46,709,485 
3,846,325 32,289,937 33,240,211 © 


1,018,463 11,583,086 13,469,273 | 
10, 130 


87,1 





Total net revenue 


TEE dk taasddhncoecgdeetenwed 6.653 1,818,378 


1,008,046 11,454,595 13,382,143 © 
‘21 1,843,690 





Operating income 
St Louis Rocky Mountain & oe 








1912. 


$ 
I a ae i, eee ct wl 183 ,987 
Expenses and taxes 127,792 97 941 


“191, 
139,884 


Teil “12. 
1 318.475 
889.749 


791,393 9.636.216 11,538,452 — 


b. 29— 
1910-11. 


$ 
1,457,111 
942,674 





i sn cweewddilicdiil 56,195 41,943 428,726 
30,937 33.407 252,900 


514,437 | 
260,803 





Surplus above charges 8.535 175,826 


St Louis Southwestern 
February 
1912. 1911. 


Total operating revenues_-_-__-.--- 1,008 ,160 936 ,079 
Operating expenses and taxes 752,052 769 946 








1911-12. 
$ 





253,634 


—July 1 to Feb. 29— 


1910-11. 


$ 
8,307,308 8,448,858 © 
5,771,390 6,241,365 © 





Operating income 256,108 166,132 
32,858 


2,535,918 
Addo other income 66.790 544 .996 


2,207 492 | 
282 388 





198,990 
185,883 


13,106 


198.419 
124,478 


Southern B Seen 


1912. = a, 
Average miles of road operated -.- .- 9,953 7 


Proportion fixed chges., rentals, &c. 
Surplus over charges 


1,583 936 
1,496,978 











1911-12. 


Gross revenue 


3,080,915 2,489,881 © 


1 486 ,977 





~ 1,002,904 © 


— July 1 to Feb. 29—' 


1910-11. 


$ $ | 
9,614,726 89,067,273 90,741,535 | 





Operating expenses 6,7 
os 7 377 491 3,541 ,283 


32,296 57,750,187 57,448 3.370 | 


2,984,213 





Total expenses and taxes.._.-..- 7,461,779 
Net over expenses and taxes_._._._ 2,530,977 
Texas & Pacific 


February 
ei 1911. 


$ 
wil, 1,159,412 
1,214,270 1,044,850 




















Gross earnings 
Operating expenses 


$ 
2,836,580 
2,374,636 


7.109.788 61,291,471 60,432,584 
2,504,937 27,775,801 30,308,950 | 


—July 1 to Feb. 29—) 
1912. 1911. 


$ 
2 482,075 © 
2 ,104 187 





Net earnin 


gs 114,562 
Outside operations—net 8,536 


461,944 
—4 ,606 


377 888 | 
7,718 | 





Total net revenue 123,098 
38 404 





457 338 
102,990 


385 ,606 
77,279 





Final net 110,387 84,694 


Toledo Peoria & Western 


354,348 








1911-12. 


$ 
879,573 
703 ,633 


109,832 
87,208 


Railroad and outside revenue. -.-- 
Operating expenses --. ..--.-.-.-.---- 


308.327 © 


—July 1 to Feb. 29— 


1910-11. 
888,656 | 
698,495. 





i A oan a abe ee ware 


22,624 175,940 
Other income. ---- 2-222-222-2222. 7,045 D) 


9,849 


190,161 © 
23 955 





Total net income ........-...---- 29 ,669 


205,789 
Pr Cee, GO. oo wc ose seve ce 23 ,157 1 


91,328 


~~ 214,116 | 


198,031 





SRS SIS Sa 6,512 
Union Pacific wyetems 


i912 Nol F 
Average miles of road operated. --- 7,218 6,754 


6,198,320 


14,461 








1911-12. 
7 


Gross revenue 


16,085 { 


—July 1 to Feb. 29— 


1910-11. — 
6,786 3 


$ " 
5,627,672 59,024,403 61,762,805 





Operating expenses 


3,856,408 
DEE 6 cacasbnbdeodvecasepsdnceoce 305 ,038 3,162,346 


3,715,992 33,194,070 33,826,461 
289,784 


2,366,491 | 





Total expenses and taxes 4,161,446 


4,005,777 36,356,417 36,192 953 








Net over expenses and taxes_._.. 2,036,873 


Western Maryland 
February July 
“1git. 








Tort “12. 
$ 


Gross earnings, railways-..-...-.-..-- 
Operating expenses and taxes. -. .- 


1,621,894 22,667,985 25,560,852) 


1 to Feb. 29 


1910-11. 
$ 





Net earnings, railways. -.-.-..-..- 
Miscellaneous receipts (balance) - 
Net profits, coal & other departm’ ts 


Total net INCOME... .. << ccecce ue 











